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Date: 11/11/2020

To To

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroj Jeejibhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400 0051

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Scrip Code: 533270, Scrip Symbol: BEDMUTHA

With reference to the captioned subject, please be informed that the Board of Directors of the
Company at its meeting held (through Video Conferencing) today i.e., Wednesday, November 11,
2020 at the Registered Office of the Company inter alia, considered and approved the following:

1. Un-audited Financial Results (Standalone and Consolidated) alongwith the Limited Review
Report of M/s. Anil D. Kulkarni & Co., Chartered Accountants, Statutory Auditor of the
Company, for the Quarter and Half Year ended September 30, 2020, which have been duly
reviewed and recommended by the Audit Committee; and

2. Reconstitution of Nomination and Remuneration Committee of the Company by induction of
Mr. Shreekrishna Marathe (DIN: 08691908), Additional Director (Non-Executive &
Independent).

The Board of Directors of the Company also considered and approved the following, subject to
approval of shareholders at the ensuing Annual General Meeting of the Company:

1. Issue of not exceeding 77,32,273 Equity Shares at Rs. 55/- each (Face value Rs. 10/- and premium
of Rs. 45/-) aggregating to Rs. 42,52,75,010/-, for cash, to identified allottees as stated below. The
price is higher than the price arrived in accordance with the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, Companies Act 2013
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and Rules made thereunder and applicable laws. The Equity Shares will be issued to fulfill the
requirement of the Debt Restructuring Plan approved by all the Consortium Bankers;

Sr. Name of Allottee Category Number of Equity
No. shares
1 |K-FX Services Pvt Ltd Non-promoter 59,09,091
2 |Aakash Universal Ltd Non-promoter 9,09,091
3 | Aakaash Buildmate Construction Pvt Ltd Non-promoter 5,000
4 | KR Bedmutha Techno Associates Pvt Ltd Promoter Group 9,09,091
TOTAL 77,32,273

Enclosed as Annexure A is the information regarding the Preferential Allotment of Equity Shares
pursuant to SEBI Circular number CIR/CFD/CMD/4/2015 dated September 09, 2015 (“SEBI Circular”).

2. Employee Stock Option Plan (ESOP)

3. Issue upto 23,01,460 Non-Convertible Cumulative Redeemable Preference Shares (CRPS), having a
face value of Rs. 10/-each and premium of Rs. 990/- each, to consortium bankers namely Punjab
National Bank, Bank of Baroda, Bank of India, Exim Bank and Andhra Bank (now Union Bank) in lieu of
unsustainable loan of Rs.230.146 Crores as a part of Debt Restructuring Plan approved by all the
consortium bankers.

Enclosed as Annexure B is the information regarding the Preferential Allotment of CRPS pursuant to
SEBI Circular.

4. Increase of Authorised Share Capital of the Company and Alteration of Memorandum and

Articles of Association of the Company; and

5. Reappointment of Mr. Vasant Joshi (DIN: 07348931), as an Additional Director (Non -
Executive & Independent Director) of the Company for the 2" term of 5 consecutive years.
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A brief profile of Mr. Vasant Joshi as per Regulation 30 read with Para A of Part A of Schedule
[l is enclosed herewith and marked as “Annexure C”.

A copy of the Un-audited Financial Results of the Company along with the Limited Review Report
thereon for the Quarter and Half year ended September 30, 2020, is enclosed herewith.

The Board Meeting commenced at 11.30 A.M. and concluded at 5.15 P.M.

Due to the current scenario of Covid-19, it was not possible to get the signatures of Whole Time
Director and Statutory Auditors on the Financial Results, hence, the submission of the same with
stock exchanges got delayed.

Thanking You,

For and on behalf of
BEDMUTHA INDUSTRIES I.IMITED

C,!”"' VRSAVA
=

Ajay Vedmutha
Managing Director
DIN: 01726879

Encl.: 1. Annexure A;
2. Annexure B;
3. Copy of the Un-audited Financial Results for the Quarter and Half year ended September
30, 2020; and
4. Profile of Mr. Vasant Joshi, Non-Executive and Independent Director of the Company.
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Annexure A

Details of Preferential Issue of Equity shares

1) | Type of securities proposed | Equity Shares
to be issued
2) | Type of Issuance Preferential Allotment
3) | total number of securities upto 77,32,273 Equity Shares at Rs. 55/- per share (Face Value of Rs.
proposed to be issued or 10/- each amd premium of Rs. 45/-) aggregating to Rs. 42,52,75,010/-
the total amount for which
the securities will be issued
(approximately)
4) | Details to be furnished in
case of a Preferential Issue
a) Name of Investors 1. K-FX Services Pvt Ltd. Non-Promoter
2. Aakash Universal Ltd. Non-Promoter
3. Aakaash Buildmate Construction Pvt Ltd. Non-Promoter
4. KR Bedmutha Techno Associates Pvt Ltd Promoter Group
b) post allotment of
securities - outcome of Name of Pre-Allotment Post-Allotment
the subscription, issue Sr.No | allottee(s) No. of % No. of %
price / allotted price (in Shares Shares
case of convertibles) 1 |K-FXServices Pvt Ltd |0.00 0.00 |59,09,951 |18.32
2 Aakash Universal Ltd | 0.00 0.00 (9,09,091 2.82
3 Aakaash Buildmate |0.00 0.00 (5,000 0.02
Construction Pvt Ltd
4 K R Bedmutha 3,63,662 1.48 |9,09,091 2.82
Techno Associates
Pvt Ltd.**
Total 77,32,237 |23.97
** promoter/ Promoter |1,74,96,105|71.32 |1,84,05,196 |57.05
Group
c) Number of Investors | 4 (Four)
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d) Price Issue Price - Rs. 55/- per Equity Share.

The price at which the Equity Shares shall be issued is not lower than
the floor price/minimum applicable price calculated in accordance
with Regulation 164 of the SEBI ICDR Regulations
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Annexure B

Details of Preferential Issue of Non-Convertible Cumulative Redeemable Preference Shares (“CRPS”) to
Lenders upon conversion of unsustainable loans.

1)

Type of securities proposed to be issued

Non- Convertible Cumulative Redeemable
Preference Shares (“CRPS”)

2)

Type of Issuance

Preferential Allotment

3)

total number of securities proposed to
be issued or the total amount for which
the securities will be issued
(approximately)

Upto 23,01,460 Non-Convertible Cumulative
Redeemable Preference Shares (“CRPS”) having
a face value of Rs. 10/- each and premium of Rs.
990/- each aggregating to Rs. 230.146 crores

4)

Details to be furnished in case of a
Preferential Issue

a) Name of Investors (proposed
allottees)

Punjab National Bank

Bank of Baroda

Bank of India

Exim Bank

Andhra Bank (now Union Bank)

Vs W e

b) post allotment of securities -
outcome of the subscription,
issue price / allotted price (in
case of convertibles)

Post AIIotment Lenders will hold upto 23,01,460
CRPS in the Company. This instrument is non
convertible.

c) Number of Investors

5 (Five)
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Annexure C - Profile of Mr. Vasant Joshi, Non-Executive and Independent Director of the

Company:

Disclosure Requirement

Details

Name of the Director

Mr. Vasant Joshi (DIN: 07348931)

Reason for change

Re-appointment

Date of appointment and Term of appointment

November 25, 2025.

Re-appointment for 2" Tenure of 5 consecutive
years commencing from November 26, 2020 to

Brief profile Mr. Vasant Balawantrao Joshi, aged about 80
years holds diploma in Electrical Engineering
and having more than 35 years of experience.
He was also associated with Maharashtra State
Electricity Board for more than three decades.

Relationship with other Directors of the NA

Company
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Limited Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results of Bedmutha Industries Limited pursuant to Regulation 33 of

EBI (Listing Obligation and Di closure Reguiremen R atio 2015, as
ende

To

The Board of Directors of

BEDMUTHA INDUSTRIES LIMITED.

1.

We have reviewed the accompanying unaudited standalone financial results
of M/s. Bedmutha Industries Limited {"the Company”) for the quarter period
ended September 30, 2020 and year to date from 1% April 2020 to 30
September, 2020 together with the notes thereon ("the statement”) attached
herewith. The statement is being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. (the “Listing Regulations,
2015")

This Statement, which is the responsibility of the Company's Management
and approved by the Board of Directors in their meeting held on November
11, 2020 has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
‘Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.,

We conducted our review of the statement in accordance with the Standard
on Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity," specified under Section
143 (10) of the Companies Act, 2013. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inguiries of
Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We draw your attention to the following matters:

a. The Statement regarding the preparation of the Statement on Note 7 going
concern basis for the reasons stated therein. During the quarter, the
Company has incurred Net Loss of Rs. 11.33 Crores, resulting into
accumulated losses of Rs. 301.21 Crores. B i
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The company's current liabilities exceed current assets. These matters require
the Company to generate additional cash flows to fund the operations as well
as other obligations. These conditions along with other matters as set forth in
Note 7 indicate the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as going concern. The
ultimate outcome of these matters is at present not ascertainable. Accordingly,
we are unable to comment on the consequential impact, if any, on the
accompanying statement.

5. In our opinion and to the best of our information and according to the
explanations given to us, the Statement :

i is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, in this regard except for the effects /
possible effects of matters described in paragraph 4; and

i gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India of the net loss, total comprehensive income and
other financial information for the quarter ended on September 30,
2020 except for the effects / possible effects of matters described in

paragraph 4.

for A.D. Kulkarni & Co.

Chartered Accountants
S o
Anil D, Kulkarni i
Proprietor L,ik Ca g
M. No: 049739 o 1

Firm Reg. No: 115959W

UDIN: 20049739AAAADP2270
Place; Nashik

Date: 11% November, 2020
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Statement of Standalone Unaudited Financial Resulis for the Quarter and Hall Year Ended on September 30, 2020
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and Siock-in-Trade
4  Emplovee benefits expenses 335,49 261,54 33491 G014 64750 1,53797
€ Finance Ciosl 1 56661 1,549.69 159593 11163 334688 G ARI00
7 {pepreciation and avceiEsnon experses EE2L3T A65.4% E3309 1,751 .81 165654 3 30ESD
4 {eher Expenécs 154388 9T1.63 1,571.59 151631 131539 559320
Total Exjenses 155069 TAH.A7 11,357,530 M1, RS20 I3 ANG. 41 45.Ra1A4]
V. Profit before exceptional liem & Tax (111 - 1Y) (L3318 | 02rem | @A2ssn | 6L | (30MLB4 | (713046
V1, Exceplivsal Hem " . - " - -
WIL Prafia before Tz (V- V1) panas | cearem | @azksn | @aslany | GT4LEG | (703346
VilL Tax Expenses
a  Courreni Tax £ £
b Delamred Ta ' z
¢ Taxin respect of carlies year - . - : - =
I%. Profit  {Loss) fer the periad (%11 - Y111} (1,033,185 | (2,027.93) 12.138.52) (LGN {3,741.54) (7, 13346}
% (ther Comprehensive lncome
o e thei will ok be reclassfied 10 Profit ar Loss (ned of wx
Expenses]
b liems that will be reclessified b Prafit ar Loss (net of wx ! - >
axpenses)
Total Ciber Comgirehensive Tncsme - - - d s H
%L Total Comprehemsive Income for the perfod | IX + X) 0,018 | @oerey | (88 | @acnan | @37eLe) | (TA334E)
m' TASLIE | 4% | pasiie | nas3ae | 145REE 2453, 1
Paid-up equity share capital, Equity shares of R, 106 cach
%011, Reserves exchuding Revalasiion Reserves ms pai halante {18, 435.65)
sheeed
%IV, Earning Per Share {Before OCT)
a  Befors extmordinary ilems
Basic {Rs 4 5X) (Rud.2T7) (R=B.6E) | (Ra12.89) | (Rs.i523) R 29 0B)
Diafutid] {R=462) (R E£2T) (Re.8.64) | (Rs.1289) | (Rs.131E) {Ra.2908)
b Afler womondinary lbems
B (Red.62) {Rs.B27) [Rsd68) (Me 1235 | (Rs1525) {Rs.29.08)
Dilutesd Bz 4 631 (Rs.8.27) | (RsE&E) (Re 1LE (R 15.25) (RsTo0d) |
As per our repart of gven date for & on behall of Board of Directars of
for A, DL Kolkarni & Co, Bedmuotha Industries Limited
; Qi RA Ay,
(= E : < ;{ﬂ“\f‘jL
_,.,-r"'""fﬂ-rr [ { Chastamsd - %M W
Anil I Kulkarni .l&;‘gi‘ﬁ‘ ¥ Ajay Vedmutha
Chartered Accountantshy W 157, Managing Director and
Proprietor Jiars Chief Financial Officer
M Mo, (49739 (DM 2 O T26ETH)

Firm Reg No. 115950W
UDIN : 20049739AAAADPIITO

Plaece : Mashik
Date : November 11, 2020
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Standalome Unsudited Segment Revenue, Results, Sepment Assets and Segment Liabilities for the Quaner and Half Year Ended on

for A. D Kolkarni & Co.

b= S
Anil D, Kulkarai : B3
Chartered Accountants

Proprietar O -

M Mo, 145739

Firem Reg No. 113950W
UDIN ; 200497 39AAAADP2270

Flace ; MNashik
Date : November 11, 2020

September 3, 2020,
s, im Lakhs - sxcept atherwise stated)
Far the Vear
For the Quarter Ended On Far Hall Year Ended aa E
Parilculars Sep-20 Jus 20 Bep19 Sep-20 Sep1d | Mardd
(Unsudited) | [ Unmedived} | {Lnawdited) | (Unsudied) | (Unandited) | (Aodigedp
1. Segmeni Revenee = 3
Simel T.la6.51 533309 4 00 Sip 10, PO 2 11,265.55 12066 86
Copper 387108 1,308 44 250042 & 0 & 6,75E27 12,830 M
EPC Projects 20791 34.80 15.92 24271 RS QB0 e
Oithers - : £ = E -
Tatal 11,028, 450,25 61984 15,920.04 18.423,27 1597814
Liess ; Inier Sepment Revenss = . - - . .
Revenwe From Operations 11,025 %8 A 8425 41984 (LR 2T 1REIET 38,0780
L. Segment Results Profit / (Loss) before fimamoe co8es,
exceptional items & tax:
Sreel 1#LE2 (430,73} [ 17) (25950} L3R3AT) (584 10}
Copper 19212 (5309 7245 1ET.0N ITRED S 0%
EPC Projects LIS (4231} (20385} 2R (109 &) (23621
Oibsers 005 - - QoS - 0&d4
Tatal Segment Resulis Prafit / {Loss) before finance costs, 4354% (4TI RATEL ] {44 Bl) (49455 T, &5}
exceptinnel items & tax
Lews
Finmmoe Cast 1,566 81 1,545 69 136393 311830 5,246 88 A,a5500
Total Segment Resalts Profit / | Loss) before excepticnal (LIRARY | (202783) | (2JIRE1) | (JASLINp | (RT4IE4) | (703146
items & tax
Exceptional ltems - - - - - ]
Tutal Segment Results Profit / { Loss) before tax (113818 | (027830 | (2IZRS | (FRAELINY | (374084 | (T.033.46)
Ty Expense . - - - - -
Total Segment Resulis Profii / {Loss) after fax (L3518 | (3027.9%) | (GIZREYy | (RIELIL) | (ATHLE (T,133,46)
3 Segment Assels ¢
Sieed 3. T54 2 35 .404.27 3605740 SN 36,057.40 1507872
Copper nLTA TAITIS BRERGI EA ] 4 VEEDI 151400
EPL Projects 401064 4,087 47 TA9.0 4,084 149101 43985
Chbeys 603 Ted2 Tha] BH03 TER| Wis
Total 4760400 | J698E8% | SLALGNM | JTG0RE | SDE1E04 | 4ROGLTY
4 Begment Linbilities
Sieel 0, 760,90 ,360.21 58,004 30 el TR ] 55004 W) 232292
Copper apers | 4544 420767 | 454875 | 420767 | 459843
EPC Progects | 6 B4 1057 1) 2,996 % 102664 2.996.74 oaez
Cithers 1440 278 2748 1440 2742 1174
Total §6,751.69 £4,990.97 65,235 72 G5 TG0 65.135.71 Bl 53,21
As per our repon of even date for & on behalf of Board of Directors of

Bedmutha Industries l-in;i:ﬁ-l
”_clw

X ~d

%ﬂ Ajay Vedmutha
Managing Director and
Chief Financial Officer

(DIM : DIT26875)



Standalone Statement of Assets & Liabilities:

Particulars

Sep-10

Mar-210

Unaudited (Rs. in Lakhs)

Audited (R, in Lakhs)

L el -t i w1

. [ASSETS
. |Mon - Current Assets

Property, Plant and Equipment

Capital work-in-progress

Investment Property

Gotdwill

Cribver Intangible assets G
Investments in Subsidiaries and Assocate

Financial Assets

Investments

Trade receivables

Loans

Other financial assets
Mon Current Tax Assets (Met)
Oither non-current assets

Current assets

Inventories

Financial Assets
Trade receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other financial assets

Current Tax Asseis (Net)

Odher curvent assets

36.18
1,848.09
180.78
50,28

597380
01763
52663

97,16

767273

20,507 47
3.205.88
117.60

318.19

211532
514,14
GE3.48

3,208,953

15, 18794

1,689.13

3.2
1,848,735
17716
4877

498310
32214
4466.38
32674

6,5 10,53

), 827.86
4,3%6.72
117.60

-

16940

2I ‘ M‘E\P
S66.63
47733

4,084.51

13, 10049

|, B14.30

TOTAL

o W

w o=

oo

W

EQUITY & LIABILITIES
EQUITY
Equity Share Capital
Crher Equity

LIABILITIES
Non - Current Liabilities
Financial Liabilities
Borrowings
Trade payables
Cither finangial liabilities
Provisions
Deferred Tax Liabilities (net)
Onher non-current liabilities

. |Current Liabilities

Financial Liabilities

Borrowinmgs

Trade pavables

Other financial Labilities
Other Current liabilities
Provisions

21,148.33

1,785.17

24, 718.30
1,768.35
5.175.60

47,608.09

245316
(21,5%6.76]

22,933.51

3166225
53131
12,102.60

4807072

21,660.62

1, 866,57

24,405,843
1,918.70
4. 5170.07

245318
[1B.A35.65]

23,527.1%

3084 1.60
.07
961135

TOTAL

47,608.09

48,070.72

-.u'l.-'ﬁ"‘"""'r.-

T
i 1;

|
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BEDMUTHA INDUSTRIES LIMITED

Standalone Cash Flow Statement
(Rs in Lakhs)
Half ¥ear Ended on
Particulars Sep-20 Sep-19
(Unaudited) | _{Unaudited)
A mﬂ MWFRDE EFEMT[HG iL"lT'r"lTE‘.S
Net Profit Before Tax and Extra Ordinary items (3161013 13,741.84)
Adjustrent For
Add Depreciation 1,7%0.81 1,656.26
{Profit) / Loss an Sale of Investment 45,32 -
{Profit) / Loss an Sale of Fixed Agset - (BB}
Provision for Bad and Doubtfial Debis - -
Miscellaneous Expenses written off and Amaortization Exp. 1.01 0.8
Interest & Financial charges (Met) ; 3,000.32 3.212.75
Dividend Income = PLULE Y]
Operating Profit Before Working Capital Changes T 1,118.57
Adjustment for working capital changes
{Inerease) / Decreass in non-currenticurment financial and other assets (1,B15.37) 338804
{Incresse) [ Decrease in Inventaries B15.57 (TT.00)
Ircrense / {Decrease) in non-current'current financial and other liahilities/provisions 29830 L0}
Cash Genernted from Operations 368485 2.460.57
Adjustment for Extra Ordinary Transactions
Direct Ticoes paid (Net) = -
Met Cash From Operating Activities 308485 2.468.57
B CASHFLOW FROM INVESTING ACTIVITIES
Met purchascncffm:d assels [ capital work in progress {24048} {16443
et punchase of investments 0.52 1.32
Dividend Income - 0,08
Met Cash used in Investing Activithes {139.57) (163.23
C CASH FLOW FROM FINANCING ACTIVITIES
Incrense/ { Deecrease) Met Proceeds from Long Term Bomowlags [512.29) I1RE.66
Increass! | Decresse) Met Proceeds farm Shon Term Barrowings 31247 436.10
Interest & Financial charges (Mt} [3,090.32) (3.212.75)
Met Cash From Finoncing Activities (3.290.14) (2,557.99)
Met Inerease/{Decrease) in Cash & Cash Equivabents (A*B+C) 155,14 1281.64)
Dpening Cash & Cash equivalents _1,285.12 1,263.33
Closing Cash & Cash equivalents - 1,444.26 GHI.GH

Mote : 1. Figures in brackets represents outflows
ii, Previous year figures have been regrouped / restated whensver nictasany




( CA A.D.KULKARNI & CO.

Laxmi, 18-B, Ring Road, Opp.:- Lalit Kala Bhavan, Jalgaon = 425001.

e-muail:=coonilkulkarni@ualoo,c.in

Limited Review Report on Consolidated Unaudited Quarterly and Year to
Date_Financial Results of Bedmutha Industries Limited for the Quarter
ended September 30, 2020 Pursuant to the Regulation 33 of the SEBI

isting Obligati Disclos: Requirements) Re as

Tao,
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITED.

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of BEDMUTHA INDUSTRIES LIMITED
(Consolidated with associate Ashoka Precon Pvt. Ltd.)(“the Company”), and
its share of the net profit/loss after tax and total comprehensive profit/loss of
its associates and joint ventures for the quarter ended September 30, 2020 and
results for the year-to-date results for the period from 1% April 2020 to a0
September 2020 together with the notes thereon (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2 This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent's Board of Directors in the meeting held on 11t
November 2020, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34
wInterim Financial Reporting” (“Ind AS 34°), prescribed under Section 133 of
the Companies Act, 2013 as amended, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
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CA A.D.KULKARNI & CO.

CHARTERED ACCOUNTANTS
Laxmi, 18-B, Ring Road, Opp.:- Lalit Kala Bhavan, Jalgaon — 425001.
e-muail:-cannilbuibarni@yafoo.co.m

ko obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. We draw your attention to the following matters:

Note 7 to the Statement regarding the preparation of the Statement on “going
concern” basis for the reasons stated therein. During the quarter ended 30%
September 2020, the Company has incurred Net Loss of Rs. 11.22 Crores,
resulting into accumulated losses of Rs, 302.66 Crores.

The company's current liabilities exceed current assets. These matters require
the Company to generate additional cash flows to fund the operations as well
as other obligations. These conditions along with other matters as set forth in
Note 7 indicate the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as going concern. The
ultimate outcome of these matters is at present not ascertainable. Accordingly,
we are unable to comment on the consequential impact, if any, on the

accompanying statement.

6. Based on our review conducted and procedures performed as stated in
Paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement except for the effects / possible effects of
matters described in paragraph 5.

7 The consolidated unaudited financial results also include the Group's share
of net profit after tax of Rs. 0.50 Lakhs and net loss after tax Rs. 3.04 Lakhs for
the quarter ended 30 September 2020 and for the period from April 01, 2020 to
September 30, 2020, respectively, as considered in the statement in respect of
Ashoka Precon Pvt. Ltd (hereinafter referred to as ‘the Associate Company’)
whose financial results have not been reviewed by us. o MARY
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CA A.D.KULKARNI & CO.

CHARTERED ACCOUNTANTS
i Laxmi, 18-B, Ring Road, Opp.:- Lalit Kala Bhavan, Jalgaon — 425001.
e-mail:~cagnitkulkarri@yaheo.co.in

These financial results have been reviewed by other Auditor, whose report has
been furnished to us by the management and our conclusion on the statement,
insofar as it relates to the amounts and disclosures, in respect of the Associate
Company is based solely on the report of the other Auditor, and procedures as
stated by us in paragraph 3 above. Our conclusion on the statement is not
modified in respect of the above matter.

for A .D. Kulkarni & Co.

Chartered Accountants
¥ P
; : '
foie i\

Anil D. Kulkarni _l‘tl-l:'.'.llunr'.” 2
Proprietor 120
M. No: 049739 Lk
Firm Reg.No: 115959W

UDIN: 20049739A AAADO5907

Place: Nashik
Date: 114 November, 2020
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I - L3200 1 090PLCHS TREL
Seatement of Consolidated Unawdited Financial Resubts for the Guarier and Half Year Endod on September 30, 2020,

% BEDMUTHA INDUSTRIES LIMITED

For ihe Guarter Ended On For Hall Vear Ended on 'm
ot S | Jman | Seis | G | Sepld | Mari
[Usaudited) | (Unsudited) | {Upaediteds | (Unandited) | Unaudivst) | {Apdited)
1 Revense Som operaliong 1103858 49002 Eg4828 15.5406.T1 (1R RE] 36,579 58
L Cther Inoome 303,29 PR #0900 121568 LE2E 272747
Il Toial Revenue i1+ 1T} 11,539.87 13025 215431 17,162,539 9,303, 53 34,507 348
1V, Expenses; -
a Corest of marienal consused B.621.15 3,868 50 B¥38.78 12.08% 74 14,794 (H 2E.501.30
b Purchas: of Sinck-in-Trade - - . - . 10z
& Changes in imeeniories of Finished Goods, Work-in-Progeess and (302) 21237 E5.31 20933 350 (51161
Sapck-in-Tonde
d  Employpee berefits eipenses aTIH3 0946 404 24 £41.1% om0 1,597 83
a Fange Com 156663 1,349 150400 Y1637 324700 6,433,217
. Deprozinion end amertisalion sxpenses 8R2 7 £70.74 751 1,751 150,74 134
g Mher Bapenses 1. 9424.66 FIL.12 151152 XL 340438 SR
Tetal Expenses 1296261 7,341,086 11,3951 20,505.40 | 2303038 A5.909.75
V. Profs before eseeptionsl Hem & Tax (18- 1Y) (apre | amedd | posen | eam | @y | e
¥1. Exceptissal lem = . . = . .
Vil Profit befare Tax (V- ¥T} (L IER T4} {2A10.44) (L1158 (3,143,200 13,7101 (7,102, 4
VIl Tax Expenses
E s Cuirem T . 40 L8| 240 644 s
b Dhefered Tax - .24} {58} [0.24) {058} (.52}
'3 T in pespet of earker year
T Profit (Loss) for the peried (V1= VIII) (g | ozied | @oszy | 304836 | (hTIAsE | (TULL4G)H
3% Share In profityloss) of nessciate L] {hay 109 {3.84) T.8% {0.85)
X1, Oeber Comprehensive Inoomis
a Tieras Yhat weill ot b pechassified nx Frofii or Loss (net of s B - . = - .
e peries]
b Tiems that will be peckasgified tn Profit o Lo [retof e expesses) o - - a - -
Tatal Diker Comprihensive Incomes - - . . : E
XIL Tetal Comprehensive Inceme Tor the period { 1X + X+ X0) [1.123.24) (LOESI6) | 200614y [ERELENN (RT3 {70
K1L Tolal comprefessive Incess attribatable b
o Charrers of ihe oy (0, IEL23) (202751 (312079 L3, 150,04 (3,725.080 7.1 106
b, Moa=controlling lmeresis 1Le1) 64 406 1&4 767 LEL]
KTV, Mot prefit afier faxes, nes-controlling interests and share n prefit)  {1LIZZI) (302780 | (EA30.T | 305004 | (3,7IE00} (7.1 HLBE)
ol Bsanciane.
XV, ﬂunpqllnm“puﬂqﬂﬂ-lhmnthim-nﬁ TASK NG FELAR Y LASKIS 145316 L8316 245504
KVL Pserves (excluding Revalustion Heserves) and Non Controlling 1 18,6808
interest as per halamce shedl
% ¥l Earning Per Share {Before OCT)
1 Beftew exiracrdinary iiems.
Basic (Rad 5T) [R= R XT) {Ra8.65) (Fs 13,843 (Rs 1508 {Rs.29.03)
Deluied (ReA 57} (Ra8.2T) Rafds) | (ReiZB8) | (RsAS0E) | (ReZ503}
b A ectreordinary Nems
Basic [Red.57) [Rad 27} [Rad6s) | (Reilsd) | (Rs1518) [Re29.03%
Dl (R d.57) Bz k2T [P §,65% Rl {515 L) (Bx2e03) |
As per our report of even date for & e behalf of Board of Directors of
for A, D. Kulkarsi & Co. Bedmutha [ndustries Linited
MLLE] ! ;
2 Vel o = ML (e
oy N "f-—l
Anil D Kulkarni 1 -y Ajay Vedmutha
Pecunlatiia 5
Chartered Accountamis " =) 1':' i3 Managing Director s
Propeicior N 2N Chief Flnancial Officer
M No. 049738 Jige® (DIM : 01726873)

Firen Reg Mo, 115959W
UM : 20049739 AAAA DD 5907

Place : Mashik
Date : November 11, 2020



BEDMUTHA INDUSTRIES LIMITED
il}iﬂ Regd Office A - 70,71 & 72, S.T.LC.E. Musalgaon MIDC, Sinnar, Nashik - 412 103.
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Consolidated Unawdited Segment Revenue, Resulis, Sepment Assels and Segment Linhilities for the Quarier and Half Year Ended on September 34,

2020,
R, s Lakhs - excepl adhipise stai
For the Quaner Endisd On For Hall Year Esdied an it d
Parthcalars 3| Jusd | Sepiw | Sepls | Mlardd
Twaudtited) | (Unssdiied) | (Unaudited) | (Unaudised) | (Unaudited) TAudicd] |
1. Segmeni Revenws i-
Sreel 114693 1,553 69 558540 10,300 A2 N ase5s | lagsade
Copper 3571 .06 1,305.55 280041 437041 &.74431 12.930.30
EPC Progects TI850 3068 FER" 26028 258 31 1,062, 51s
Totad 1105658 ERTL AR BE45.28 15,846.71 13,51 43 ST A3
Hevenme From (tperations 10,0045 45013 AT ] 15,986.71 1434103 | 3687REE
1. Segmenmt Results Profit/ {Loss) hefore 0 costs, eRceq
ems & e
Sieel 18249 (4% 2T} (32021) (24778} (%8RG0 (96223
Copper 15232 (430 TR A% 187.00 bl 1] 1810
EPC Projects 6RO (1430 (2ED22) JLA LRl 1204 6T]
Cithers 0% . . 005 - 048
Total Segment Resubls Prafit { {Loss) b fore Finasnice cosis, 1 46977} (52080 [ 2688} {4718 {B65.03)
excepional tems & lax
Less:
Firance Corl 1 S 53 154970 148401 311632 1470 54151
Tutal Segmeent Results Frofit / (Loss) before pxcoplionalitems & | (LIZRT) | (RATRAE6) oo | sz | poiesdy | (T.H2A0
ax
Tutal Segment Resubis Prafit ! {Loss) before tax (i,izae | @eeE | 1150 344320y | hmaezy | (TH2AN
Tax Expense - 118 123 16 186 R
Tatsl Seament Results Profii / (Loss) afier i s | aeney | RNRTS (LMAS36) | (5TI4EE) | [01HLE)
1 Segmeent Assels
Sl 35 05 A5 35.014.00 1570115 35 50543 15,700 .05 15,708 54
Copper 177130 TARL AR A5AREL 1,171 &9EL 6| TA14.00
EFC Prajects 400054 421758 168917 401064 TAER. 17 4,555.01
O 64503 Tl TR E03 TEAI 935
Tutsl 4746351 TR | S2ASTSM 4744532 S1407.54 1,509
4 Segmend Liabilitees :
Shezl pOTENE | ¥EIT140 57 756 B0 0,760 20 57,756 80 IR ATE AR
Copper 4 a7 4584400 430767 454075 4,707 47 4,598 4%
EPC Prapecs 18026 54 1, I87.89 31,3065 103 3.30042 1.349.52
(nhers 1440 1741 AR 14,40 nd Fe |
Toesl g6J8nee | Bi9ELIL | GEI9RET | 66736 HEH‘I wgata |
As per our repor of even dats or & of [0 ol Direclors o

for A. D, Kulkarel & Co. o GA0Ey -

o
Anil D. Kulkarni
Chartered Accountants eAal
Proqrietor
M Mo. 48739 2
Firm Reg Mo, 115959W
UDIN ; H049TI0AAAADOSI0T

Place : Nashik
Date : November 11, 2020
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Consolidated Statement of Assets & Liabilities

1] Blar-20
Bartculars Unandited (Rs. In Lakhs) Andited (Rs, in Lakhs)
L. |ASSETS
1. |Mon = Carrent Assets
a.| Properiy, Plant and Equipment 20,507.47 B399
b Capital work-in-progress 3,205.58 4,796.72
g| Investment Property 117.60 11760
d,| Goodwill - 3.67
e.| Odher Inmgjble assels = -
£l Imvestment in Associate 173.42 | 7646
g.| Financial Assets
Irvestments 36.18 3.2
Trade receivables | K4E.09 1,T05.98
Loans 18078 634 86
Other financial assets 5028 211532 48.77 3,420.83
h| Mon Current Tax Assets (Met) 574,14 568.49
il Other non-current assss 65348 67733
2, |Current assels
a| Inventories 3,208.93 4,000.37
b.| Fimancial Assets
Trade receivables 597380 5.021.74
Cash and cash eguivalenis 917.63 £42.21
Bank balances other than (iif) above 526.63 466,38
Loans 9716 32674
Other financial assets T,67L73 15,1B7.94 6,510.53 13.167.60
el Current Tax Assets (Met) ~ 684
d| Oher current assets 1.689.13 L8810
TOTAL -11.4% 47,8519
1L [EQUITY & LIABILITIES |
A |[EQUITY
a)| Equity Share Capital 245316 145316
b Orher Equity (21,741.53 (18,5648.45)
Equity attributable to owners (19.288.37) {16,195.2%)
Mon-controlling interests - (12.10)
Total Equity (19,288.37) {16.2073%)
B. |LIABILITIES
1. |Mon = Carrent Liabilities
a| Financial Liabilities
Borrowings 20,148.33 2166062
Trade payables - -
Other financial liabilities 1,785.17 22 933,31 1,732.75 23,3910
b Provisions - -
¢.| Deferred Tax Liabilities {net) 0,40
d.| Oiher non-current liabilities . .22
2. |Current Liabilities
a.| Financial Liakilities
Barrowings 24,1830 24,405,835
Trade payables 1,760.35 1,920.61
Other financial liabilites 17560 31,66225 4501707 3084331
h| Oiher Current linbilities 5333 2513
c| Provisions 12,103,460 o 73867
TOTAL 4746332 47,853.91
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BEDMUTHA INDUSTRIES LIMITED
Consolidated Statement of CASH FLOWS

(R, in Lakhs)
Half Year Ended
Particulars Sep-20 Sep-19

m——
A CASH FLOW FROM OPERATING ACTIVITIES

UIEIdEEE EIludhu_l

Net Profit Before Tax and Extra Ordinary items (3,146.24) (3, T11.4T)
Adjustment For
Add Depreciation 1,752.10 | fibi) 46
Share of (Profit) / Loss of Associate 1.04 {7.55)
{Prafitf) / Loss on Sale af Investment 4532 -
(Profit) / Loss on Sale of Fixed Asset - (8.80)
Miscellaneous Expenses written off 1.01 0.28
Interest & Financial charges (Net) 3,090.34 321210
(Profit) / Loss on Disposal of Subsidiary Co. (11.67) -
Dividend Income - {0.08)
Operating Profit Before Working Capital Changes 1,733.90 11IH.EM-'
Adjustment for working capital changes
{Increase) / Decrease in non-current/current finamcial and other assets {1.878.55) 300634
{Increase) / Decrease in Inventorics BR1.44 {77.00)
Increase | {Decrease) in non-current/current financial and other 2,888.20 (1,623.49)|
liabilitiea/provisions
Casgh Generated from Operations 3,624.99 2,470.80
Adjustment for Extra Ordinary Transactions
Direct Taxes paid (Iel) (1.73) {6.52)
Met Cash From Operating Activities 3,623.26 2.464.27
B CASH FLOW FROM INVESTING ACTIVITIES
Het purchase of fixed assets / eapital work in progress (226.11} (164.55)
Met (purchase) [ sale of investments 28.68 132
Dividend Income - .08
Met Cash used in Investing Activities {197.43) (163.15)]
¢ CASH FLOW FROM FINANCING ACTIVITIES
Increase’ { Decrease) Net Proceeds from Long Term Bormowings {512.29) |58.60
Increase/ { Decrease) Net Proceeds form Short Term Borrowings 31247 436.10
Interest & Financial charges (Met) {3,090.34) (3.212.10)
Met Cash From Financing Activities 3,290.16) !1.@31.311|
Met Increasa/{Decrease) in Cash & Cash Equivalents {A+B+C) 135.67 {286.21)
Orpening Cash & Cash equivalents 1,308.59 1,274.82
Closing Cash & Cash equivalents 1,444.16 988.61

Mote: i Figures in brackets represents outflows
ii. Previous vear figures have been regrouped / restated wherever
necessary
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MNaotes
| The above Consolidated and Standalone financial results for the quarier and half year ended on September 30, 2020 were taken
on recerd a1 the meeting of Board of Directors held on Movember 11, 2020 afier being reviewed and recommended by the Auwdit
committee. The Statusory Auditors of the Company have carried out a Limited Review of the aforssaid results.

3 The outbreak of COVID-19 pandemic resubted in the Governments taking significant measures 1o contain the spread of the virug
including imposing mandatory lockdowns and restricting economic activities. Consequently, the Company's manufacturing and
distribution operations had fo be scaled down for considerable perivd during the quarter ended June 30, 2020, However in the
2 quarter i.e. current quaner it has picked up well. We hope 3 quarter will be still better.

‘I‘hccnm}muumﬂ:pm&ﬂshumnfcmmmmﬁmml:lm:muwunm: internal ord external
information available up to the date of approval of these financial results including but mot limited to its asscssment ol te
Comparny's liquidity, recoverable values of property, plant and equipment, intangible assets and the nel realizabbe values of other
pesers, if ony, Thie Company continues 10 monitor changes in future sconomic conditions while taking steps lo improve the
aperational efficiencies and the finencial oulcome, The eventual outcome of the impact of the global health pandemic may b
different from those estimated as on the date of approval of these financinl results.

3 The Company's subsidiary in which Rs. 51.21 Lakhs is invested is mainly focusing on 'EPC Projects’ business. As Board has
decided to go slow on EPC Projects” business due 1o working capital shortage, it is decided to disinvest in this subsidiary for
which approval of the Members obtained vide resolution passed by the Mernbers a1 the 29" Anmual General Meeting and 1he
Meeting of the Board of Dircctors held on August 14, 2017, we would like to inform you that the Company has disinvesied ils
enilire. stake in the Kamalasha Infrastructure and Enginesring Private Limited i.e, Subsidiary Company w.e.f. September 23,
120, The Kamalasha Infrastruciure and Engineering Private Limited i.e. Subsidiary Company ceased to be the Subsicliary of
the Company.

4 The Company has five segments mainly:
i Steel
il. Copper
fiii. Consultancy *
v, Windmill
v. EPC Projests
*As regards the Consulisncy [ Contracting activitles of the Company, the same arc carried ot in the mame of M5 KR,
Bedpatha & Techno Associates,
{During the period, No significant revenue was generated in Consuliancy & Windmill, Hence no separaie segmient reporting for
sid actlvity is done).

5 During the Quarter, investor complaints ;
i, Os at the beginning of the quarter : Nil ,
ii. Complaints received and resolved in the quarter : Nil,
fili, Cifs i ihe end of the Chuaster : Mil

6 The Consolidated and Standalone results ars being forwarded to the $tock Exchanges (BSE and NSE) for uploading on theit
respective webslies and an Company's website.

7 The Siatsory Auditors have expressed qualified opinken in their report for the quarter and half year ended September 30, 2020
in respect of following maiter i

During the quarter in respect of prepasalion of financial statements of the company on going concem hais for the reasons staed
therein during the quarter the Company hes Ingurred net boss of Rs. 1133 crores (siandalone) and Rs. 1122 crores
{(Consolidated) resulting into gccumulated losses of Bs 300121 crores (standalone) and Rs. 30266 crores {Corsalidated)
respeciively. The Compuny’s current [iabilities exceed surreni asseis, These matters require subatantial debi reduciion in the
company also additional cash flow is required 1o fund the operations as well as other obligations




g Pursuant to the Taxation Law {Amendment) Ordinance, 2019 ('Ordinamnce’y iaamdh:.rMiﬁwynfLmrmﬂJumiu:{LmlshIiw
Department) on 20 September 2019 which Is effiective from April 1, 2019, domestic companies have the EpbON i Py COTpOrate
income tax rate ol 27% plus applicahle surcharge and cess (Mew tax mee') subject to cerain conditions. In the quarter ended
March 31, 2020, Company had made an assessment of the impact of the Ordinance and decided b comtinue with ihe existing Tax
giructure until utilization of accumulated minimum allernative tax (MAT) credit & wtilization of unhsorbed additional
depreciation loss,

During the current quarter, after considering the recenl amendments as suggested by Government of India in the respective law

and considering the same the Company had made further deliberation and discussions and decided 1o opt for new scheme of
Corporste Tax Rate of 2X% plus applicable surcharge and cess for AY 2020-21, gince the same is in the benefit of the Comparny.

L

9 Previous periods figures have been re-grouped and re-amranged as and when necessary,

As per our report of even date for & on behalf of Board of Directors of
for A.D. Kulkarni & Co. Bedmutha Industries Limited
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M Mo, 049739 o (DIN : 01726879)
Firm Reg No, 115959%

UDIN : 20049733AAAATHIS00T

Place : Mashik
Date : November 11, 2020



Management Reply (on point no. 7)

Point (a)

The major loss is incurring due to heavy interest cost and non-utilization of capacity as there is shortage of working capital,
resulting into current quarter losses. i

The company is already in discussion with the lenders for restructuring as per RBI guidelines and one major milestone in
restructuring process has been achieved i.e. obtaining RP4 rating from ICRA and CARE rating agencies for the resolution plan
submitted.

Till the date of approval of this results, major milestone has been achieved as all the banks in consortium have issued their
sanction letter for the restructuring proposal. Hence, the company is hopeful of restructuring process to be implemented from the
lenders to put the company back on track.

Name of Bank Date of sanction letter
Punjab National Bank - Lead Bank July 31,2019 & August 03, 2020
Bank Of Baroda March 07, 2020
Bank Of India April 08, 2020
Exim Bank June 08, 2020
Union Bank (Formerly known as Andhra Bank) June 20, 2020

We further want to inform you that the Revalidation of Sanction Letter from the Punjab National Bank PNB (Lead Banker) was
awaited and the Company has received the said Revalidation approval on August 03, 2020.

Now all Banks™ Sanctions are in place. Only pending step is to raise Rs. 42.5 Cr. from investor in the form of Equity or equity
like instruments & implementation of the restructuring package by bankers & company.

Following are the features of Restructuring Package (RP) w.e.f. the cut-off date:

1) Cut-off date of RP is 01-01-2018. Banks have allowed conversion of unsustainable Loan of Rs. 230 Cr. into Cumulative
Redeemable Preference Shares (CRPS) with coupon rate of 0.01%. Also sustainable Loan’s rate of interest will be reduced from
12.00% p.a. to 9.05% p.a. This will be expected to result in substantial reduction of debt (approx. by Rs. 230

Cr.) & Finance Cost (approx. by Rs. 30 Cr. p.a.) and increase the profitability of the Company. Consequently, the net worth of
the Company will be also increased substantially & turned out to be positive w.e.f. the Cut-off date after implementation.

2) The Company has to raise funds of Rs. 42.50 Cr. from Investors in the form of Equity or Equity like instruments. This will be
mainly used as working capital, which will improve the Company’s liquidity & capacity utilization.

3) Banks have permitted for sale of Non-Core Assets of the Company. Funds generated by sale of Non-Core Assets of the
Company to the tune of approx. Rs. 30.00 Cr. will be used for working capital purpose & balance, if any, will be used for the
reduction of sustainable debt.

4) Also un-utilized BG / LC limits to the tune of approx. Rs. 60 Cr. can be utilized by the Company as Working Capital
immediately after implementation of package. This will further improve the Company’s liquidity & capacity utilization.




