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National Stock Exchange of India Limited 
Exchange Plaza 
BandraKurla Complex 
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Ph No: 2659 8452 
Fax No: 2659 8237/38 
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Dear Sir/Madam, 

BSE Limited 

a 
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a 
The Cold Chain Company 
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Mumbai - 400 001 
Ph No: 22727 1233/34 
Fax: 2272 1072/ 2037/2061/ 41 
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Sub: Publication of Unaudited Financial Results for the Quarter ended June 30, 
2019. 

In terms of the Regulation 52(8) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requi rem-ents) Regulations, 2015, please find enclosed herewith 
copies of the Unaudited Financia l Results for t he Quarter ended June 30, 2019 publ ished in 
the 'Business Standard' in English Newspaper and 'Sakal' Vernacu lar Newspaper on 14th day 
of August, 2019. 

The above is for your information and dissemination to the public at large. 

Thanking you, 

Yours faithfully, 

For Snowman Logistics Limited 

~~ 
Chief Financial Officer, Company Secretary & Compliance Officer 

Encl: As above. 
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The Smart QUICK TAKE: MOTHERSON SUM I SKIDS AS PROfiTS DRCl> "Minimum public shareholding norm 
101 Shares of Matherson Su mf dipped 9% after It 

WEDNESDAY, 14 AUGUST 2019 

-Adds 4 years of supply, 
f3.75 trn to markn which 
will kHp prius down 
- Will encourage 
capital misallocation" 

Auas lOt? 

1110 
reported a 42% drop In June quarter profits amid 
global slowdown and accounting changes. Analysts 

too say India financlals were positive. The stock now 
trades at 13 times FY21 earnings estimates, Which 
analysts say Is artrat;tfve for long- term Investors 

NllfSH SHAH, 
MD, Kotak Mutual Fund 

.... tOMI'III'b fl!tn ~--..:vorr lttomrtWU'IIIr-..,-~ 
The company·~ s:tlcs at ~8.259 crorc was 1 he stock price. 

Slowdown takes a toll on Bosch's revenues 
Transition 
to BSVI, 
electrification 
challenge amidst 
lower volume 
offtake to impact 
growth outlook 
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RAH PRASAD SAHU 

The largest outo compo­
nents maker l>y marker cap­
ltall$llllon,l3Mch reported a 
$ubduM 1\pt!I·Junc quaner 
numhcrs . wblch were 
below Srrcct expectations. 
Revenues. as per cent of 
which comes from the auto· 
motive segnumt, were dowrt 
13.5 per cem overt he year· 
ago quarter. Higber com­
modity nnd foreign 
exchange costs on n weak 
revenue basil Impacted 
opcrntlng profit. which fell 
I>Y 23 per cem. Margins 
wc:ore down l.J.I basis poim:; 
over the Mt:H'c h Q unrter to 
17.4 per cent . 

The management 
hclievcs Lhalt he slowdown 
wi ll Impact auto sector 
growth In .!019·:?0 and tb.ere 
might be a spillover of the 
same In 2020·21. The com· 
pru1y believes slowdown Is 
st nlC'tUI al rathcrtlum cycli· 
cal and may 1 ake 1-2 )•ears 
~foxc growth comes back. 

What has pulled down 

growth. according to !lle 
mana~tcment. Is the non­
banking !1nancial compa· 
nies' crisis. cost Increase due 
to u pfront insurance 
charges. unev(!U monsoons. 
relaxation of axle-load 
nonns. shift in technology. 
and the uncertainty In Lim­
Ing related to the introduc· 
tion of elecvlc vehicles. 
"The multiple challenges for 
the sector have come at a 
time when there ts slow· 
down ln the econom)•," said 
Soumltra Bhatracharya, 
managing director, Bosc/1. 

ln addition to th e slow· 
down ln l:he sector. there are 
speclijc challenges for 
Bosch. The t ra nsitlon from 
Bbarat Stage (8S) N to BSVJ 
emission standards would 
mean a trnn$1tlon away from 
diesel to petrol veh1c les. 
FUrther the cost Increase in 
the case of d iesel ve hicles 
wlU be much more than in 
petrol veh icles. The expect· 
cd lower offr11ke of cliesel 
vehicles. where It has a sig· 
nificant presence. will hm1 

the company's powt!ll rain 
division. While irs market 
share In lhc petrol power· 
train segment Is rislnJt and 
Is around a third, lt forms 
less than a fll\h of revenue. 
given that th~ ~:ompany has 
been a late entrant In the 
catee;ory. 

Given the challenges l.lue 
to BSVI transition as well as 
electrl flcadon. the company 
indlcatcd It has been 
restructuring lt.~ operations, 
which lncJude rightsizing 
employees. resklU!ng. and 
redeployment. The compa­
ny had to ta ke a hit of 
t82 crore in the June quarter 
to account for these restruc· 
turing costs. 

While the stock shed over 
S per cent In trade due to 
weak June quarter results 
and n muted outlook. It is 
down by a third over the 
past one year. Given the 
falling volumes for 
a utomakers and further 
pressure on revenues. ana­
tysrs don't expect an upside 
In the near term. 
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STATEMENT OF STANOALONE UNAUDITED RESULTS FOR THE QUARTER ENDED JUNE 30 . 2019 
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