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Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2019

(~ in Lakhs except per share data)

Quarter ended Half Year ended Year ended

Particulars Sep 30, 2019 Jun 30, 2019 Sep 30,2018 Sep 30,2019 Sep 30, 2018 Mar 31,2019

I (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from operations

I
1,075.60 1,004.12 785.75 2,079.72 1,698.89 3,278.34

2 Other Income 51.82 51.20 50.35 103.02 144.45 398.62

3 Total Income (1+2) I 1,127.42 1,055.32 836.10 2,182.74 1,843.34 3,676.96

4 Expenses
(a) Cost of materials consumed 409.38 354.17 372.78 763.55 653.59 1,923.54

(b) Changes in inventories of finished goods, work-in-progress and stock-In-trade (33.90) 85.51 (163.08) 51.61 (251.25) (726.30)

(c) Employee benefits expense 127.81 135.92 174.94 263.73 345.96 649.47

(d) Depreciation and amortization expenses 65.24 64.35 63.32 129.59 126.82 253.07

(e) Other expenses 320.43 340.95 323.33 661.38 653.75 1,395.13

Total Expenses 888.96 980.90 771.29 1,869.86 1,528.87 3,494.91

5 Profit / (Loss) before tax (3-4) 238.46 74.42 64.81 312.88 314.47 182.05
6 Income tax expenses

·Current tax and Tax relating to prior years 59.69 23.01 20.23 82.70 76.27 10.24

-Deferred tax Charge / (Credit) (1.80) (3.67) (5.94) (5.47) (2.55) 13.08
Total tax expense 57.89 19.34 14.29 77.23 73.72 23.32

7 Profit / (Loss) for the period (5-6) 180.57 55.08 50.52 235.65 240.75 158.73
8 Other comprehensive income

(I) Items that will not be reclassified to profit or loss (7.60) (0.71) (7.22) (8.31) (4.25) (13.09)

(ii) Income tax related to items that will not be reclassified to profit or loss 1.32 1.32 3.26
Total other comprehensive income (net of tax) (6.28) (0.71) (7.22) (6.99) (4.25) (9.83)

9 Total comprehensive Income for the period (7+8) 174.29 54.37 43.30 228.66 236.50 148.90

10 Paid-up Equity Share Capital (Face Value 'f 10 each fully paid up)

\
530.86 530.86 530.86 530.86 530.86 530.86

11 Other EQUity 4,791.68

12 Earnings Per Share (Face Value ~ 10 each) (not annualized)

(a) ~ (Basic) 3.40 1.04 0.95 4.44 4.54 2.99
(b) ~ (Diluted) 3.40 1.04 0.95 4.44 4.54 2.99

See accompanying notes

electrochemistry at your service SM

DE NORA INDIA Limited
ON-U 1200GAI993PlCOOIm
Plot Nos. 184, 185 & 189, Kundaim Industrial Estate. Kundaim - 403115 Goa India
ph +91(0832) 3981100 - fax +91(0832) 3981101
mail: denoraindia@denoracom web: www.denoraindia.com

mailto:dJnoraindia@denora.com;
http://www.denoraindia.com
http://www.denoraindia.com


-,

Notes:
1.

DeNora Indi~ Limited
Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2019

Statement of Assets and Liabilities
(~ in Lakhs)

Particulars

I
As at Sep 30, 2019 As at Mar 31,2019

(Unaudited) (Audited)

ASSETS
Non-current assets
Property, plant and equipment 619.36 651.84
Other intangible assets 487.65 567.52
Financial assets
(i) Investments 9.31 12.87
(ii) Other Financial assets 87.35 84.86
Non current tax asset 260.03 295.55
Deferred tax assets (net)

I
57.97 51.17

Other non-current assets 0.58
Total Non-current assets I 1,521.67 1,664.39
Current Assets
Inventories 1,534.75 1,695.20
Financial Assets
(i) Investments 1,586.02 1,347.03
(ii) Trade Receivables 457.47 550.08
(iii) Cash and cash equivalent 423.01 152.79
(iv) Bank balances other than above 1,315.39 1,015.66
(v) Loans I 13.91 12.51
Other current assets 70.53 93.85
Total current assets 5,401.08 4,867.12
TOTAL ASSETS I 6,922.75 6,531.51
EQUITYAND LIABILITIES IEQUITY
Equity share capital 530.86 530.86
Other equity 5,020.35 4,791.68
Total Equity I 5,551.21 5,322.54
LIABILITIES
Non - Current liabilities

IProvisions 75.47 76.07
Total Non- Current liabilities I 75.47 76.07
Current liabilities
Financial liabilities
(i) Trade Payables 147.11 322.05
(ii) Other current financial liabilities 421.01 392.97
Provisions 40.56 40.56
Other current liabilities 687.39 377.32
Total Current liabilities 1,29~.07 1,132.90
TOTAL EQUITYAND LIABILITIES I 6,922.75 6,531.51

ClN·13 1200GAI 993PLCOO I 335



De Nora India Limited
Statement of Unaudited Financial Results for the ruarter and half year ended September 30, 2019

2. Statement of CashRows (~ in Lakhs)

I Half Year ended Year ended

Particulars Sep 30,2019 Sep 30, 2018 Mar31,2019

A Cash flow from operating activities
Profit before tax 312.88 314.47 182.03
Adjustments for:

Depreciation and amortization expenses 129.59 126.82 253.07
Interest income (49.15) (41.97) (n.91)
(Gain)1 losson sale of fixed assets 0.84 0.08 0.18
Net unrealised gain 1 (loss) on foreign exchange 0.58 (8.86) 2.01
Provision/ (Reversal) of Doubtful/ Bad Debts (14.25) 8.16 7.38
Provision withdrawan for warranty (net) (98.46)
Dividend received (29.20) (42.20) (82.66)
Fair value change in Investment (9.79) 0.31 (1.12)

Operating Profit before working capital changes I 341.51 356.81 411.14

Changes in working capital
(Decrease) in trade payables (174.93) (13.04) (129.80)
Decrease/ (Increase) in inventories 160.45 (569.14) (1,139.08)
Decreasel (Increase) in trade receivables 106.85 (268.39) (82.42)
(Decrease)/Increase in other current liabilities 310.08 84.56 265.90
(Decrease)/ Increase in non-current liabilities 21.92 (52.16) 117.19
(Decrease)/Increase in provisions (5.35) 6.18 13.83
(Decrease)/ Increase in other financial liabilities 34.08 108.98 (29.98)
Decreasel (Increase) in other financial assets (2.49) (4.79)
Cash generated used in operations 792.10 (346.20) (578.03)
Income tax refund 52.91
Income tax paid (47.18) 10.61 (80.24)
Net cash flows used in operating activities I 744.92 (335.58) (605.35)

B Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets (23.36) 6.69 (87.32)
Purchaseof Investments (853.26) (492.20) (932.66)
Proceedsfrom sales of investments 624.06 850.00 1,600.00
Proceedsfrom salel disposal of fixed assets (0.76)
Net proceeds from fixed deposits (299.73) (2.64) (1.25)
Interest received 49.15 41.97 n.91
Dividend received 29.20 42.20 82.66
Net cash flow from investing activities (474.70) 446.01 739.33

C Cash flow from Financing activities

IDividend paid fr Distribution Tax (64.00)
Net cash flow from financing activities I - - (64.00)

Net increase in cash and cash equivalents (A+B+C) I 270.22 110.43 69.98
Cashand cash equivalents at the beginning of the year 152.79 82.81 82.81
Cash and cash equivalents at the end of the year 423.01 193.24 152.79

Cash and cash equivalents comprise
Balanceswith banks

On current accounts 422.71 192.67 143.86
Fixed deposits with maturity of less than 3 months 8.82

Cashon hand 0,30 0.57 0.11
Chequeson hand
Total cash and bank balances at end of the year I 423.01 193.24 152.79
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3.

De Nora India Limited
Statement of Uaudited Financial Results for thJ quarter and half year ended September 30, 2019

Segment Information I
Upto March 31,2018 the Company was operating in a single segment "Electrolytic Products". As at March 31,2019 as per the criteria specified under
Ind AS 108 - Operating Segments, the Company for first time has identifi Id "Electrode Technologies" and "Water Technologies" as its Operating
Segments Disclosures in respect of Segment wise revenue, results and capital employed for the quarter and half year ended September 30,2019 are
as below:

(iI! in Lakhs)
Quarter ended Half Year ended Year ended

Sr.
No. Particulars Sep 30,2019 Jun 30, 2019 Sep 30,2019 Mar 31, 2019

1 Segment Revenue (net):
(a) Electrode Technologies 1,060.99 966.77 2,027.76 3,044.27
(b) Water Technologies 14.61 37.35 51.96 234.07
Total 1,075.60 1,004.12 2,079.72 3,278.34
Less: Inter-segment Revenue
Total Revenue from Operations (net) 1,075.60 1,004.12 2,079.72 3,278.34

2 Segment Results:
Profit! (Loss) before tax from each segment
(a) Electrode Technologies 296,86 136.15 433.01 378.53
(b) Water Technologies (36.29) (25.37) (61.66) (113.44)
Total 260.56 110.78 371.34 265.09

Less:
Other un-altocable expenditure net-off with un-allocable 22.10 36.36 58.46 83.06
income

Total Profit before tax 238.46 74.42 312.88 182.03

3 Capital Emploved
Segment Assets
(a) Electrode Technologies 3,636.30 3,266.58 3,636.30 3,305.55
(b) Water Technologies 882.73 875.94 882.73 1,012.83
(c) Un-allocated 2,400.97 2,449.08 2,400.97 2,281.15
Total Assets 6,920.00 6,591.60 6,920.00 6,599.53

Less: Segment Liabilities
(a) Electrode Technologies 1,065.73 899.84 1,065.73 903.29
(b) Water Technologies 303.06 310.78 303.06 373.70
(c) Un-allocated
Total Liabilities 1,368.79 1,210.62 1,368.79 1,276.99

Total Capital Employed I 5,551.21 5,380.98 5,551.21 5,322.54

I4. The above nnanctat results have been reviewed by the Aud1t Comrnittee and approved by the Board of Directors at their respective meetmgs held on
November 12, 2019. The statutory auditors have carried out a limited revikw of the results for the quarter and half year ended September 30,2019.

The adoption of Ind AS 116 - Leases, effective April 1,2019, did not have I material impact on the financial resutts of the company for the quarter
and half year ended September 30, 2019.

The figures for the previous year/ periods have been reclassified/ regrou ed wherever necessary.

5.

6.
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Place: Kundaim, Goa
Dated: November 12, 2019

For and on behalf of the Board of Directors of



MSKA
& Associates
Chartered Accountants

Floor 6, Building # 1
Cerebrum IT Park, Kalyani Nagar
Pune 411014, INDIA
Tel: +91 20 6763 3400

Independent Auditor's Limited Review Report on u audited quarterly and year to date financial results
of DE NORA INDIA LIMITED pursuant to the Regulati n 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

1. We have reviewed the accompanying statement 0 Iunaudited financial results of DENORA INDIA LIMITED
('the Company') for the quarter ended septemb130, 2019 and the year to-date results for the period
April 01, 2019 to September 30, 2019 ('the St tement') of the Company attached herewith, being
submitted by the Company pursuant to the requir ments of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosur Requirements) Regulations, 2015 as amended ('the
Regulation'). Attention is drawn to the fact that t e statement of cash flows for the corresponding period
from April 1, 2018 to September 30, 2018, as repOled in the Statement have been approved by the Board
of Directors, but have not been subjected to revi w.

2. This Statement, which is the responsibility of the ompany's Management and approved by the Board of
Directors, has been prepared in accordance with ~he recognition and measurement principles laid down
in Ind AS 34 'Interim Financial Reporting', preSCri~ed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other rrcognized accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in acco
1
dance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information 1erformed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement are free of material
misstatements. A review consists of making inqui 'es, primarily of persons responsible for financial and
accounting matters, and applying analytical and 1her review procedures. A review is substantially less
in scope than an audit conducted in accordance ith Standards on Auditing and consequently does not
enable us to obtain assurance that we would be ome aware of all significant matters that might be
identified in an audit. Accordingly, we do not exp ess an audit opinion.
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The Board of Directors
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid doJ.,n in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disc osed the information required to be disclosed in terms
of the Regulation 33 of the Securities and Excha ge Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the m nner in which it is to be disclosed, or that it contains
any material misstatement.

For MSKAa Associates
Chartered Accountants
ICAI Firm Registration No.105047W

~~

Anup Mundhra
Partner
Membership No.: 061083
UDIN: 19061083AAAACF7070

Place: Kundaim, Goa
Date: November 12, 2019
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