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Ref: MSIL/2022-23/ 

Date: 30.09.2022 

The Secretary, Listing Department The Manager 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5“ Floor, Plot No. C/1 

Dalal Street, G Block, Bandra-Kurla Complex,Bandra (E) 

Mumbai — 400 001 Mumbai — 400 001 
Maharashtra, India Maharashtra, India 

Scrip Code: 513554 

Dear Sir/ Madam, 

Subject: Summary of the proceedings of the 34" Annual General Meeting. 

The 34 Annual General Meeting (“AGM”) of the Members of the Company was held today i.e, 30" 
September, 2022 at 12.00 noon through Video Conferencing (“VC”) / Other Audio Video Means (“OAVM”). 
49 members attended the meeting through VC/OAVM. Mr Rajesh Agrawal chaired the Meeting. The requisite 
quorum being present, the Chairman called the meeting to order. All the Directors, Auditors, Scrutinizer of the 
Company were present in the Meeting through VC/OAVM, except Mrs. Vanitha Rangaiah and Mr. Rajesh 
Lunia Independendent Directors who have applied for leave of absence due to some pre occupations. The 
Chairman delivered his speech. Thereafter, it has been informed to the Members that the Company had 
provided remote e-Voting facility to cast their vote on all the resolutions as set forth in the Notice of the 34% 
Annual General Meeting. The Members were informed that the remote e-Voting commenced at 9.00 a.m. on 
27 September, 2022 and ended at 5.00 p.m. on 29" September, 2022. Further, the facility for voting through 
electronic voting system during the Meeting and 15 minutes after the meeting was also made available to the 
Members. 

The meeting commenced at 12:00 noon (IST) and concluded at 1:00 pm (IST) (including time allowed for e- 
voting at AGM). 

The following resolutions enlisted in the Notice of the 33 AGM were transacted at the Meeting: 

  

  

| Business | Item Resolution Type of Resolution 

No. 
Ordinary 1 To consider and adopt the Audited Financial Statements (including audited | Ordinary Resolution 

Consolidated Financial Statements) of the Company for the financial year 
ended 31“ March, 2022 and the Reports of the Board of Directors and 

Auditors thereon. 

2 To appoint a Director in placeof Mrs. Rekha Agrawal (DIN: 005971564), | Ordinary Resolution 

APPROVED SUPPLIER OF : BSP, BHEL, DGS&D; MRC, SAI cRIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL 
i Os MANUFACTURERS : JOIST, CHANNEL, ANGEL;-FEAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET etc. G T Se 2 

            
 



  

  

who retires by rotation and being eligible, offers herself for re-appointment. 
  

3 Ratification of reappointment of Statutory Auditors of the Company Ordinary Resolution 
  

Special 4 | Ratification of Remuneration of Cost Auditors of the Company. Ordinary Resolution 
  

5 To increase the borrowing limit upto Rs. 350,00,00,000/- (Rs. Three | Special Resolution 

Hundred Fifty Crores only) together with the money already borrowed by ‘ 

the company apart from the temporary loans obtain from the Company’s 

bankers in the ordinary course of business. 

  

6 | To increase the limit of advancing any loan including any loan represented | Special Resolution 

by a book debt, or give any guarantee or provide any security in connection 

with any loan taken by any entity which is an associate/ group Company (in 

which any director is deemed to be interested) up to an aggregate sum of 

Rs. 150,00,00,000 (Rs. One Hundred Fifty Crores Only) 

  

J To increase the limit of loan and investment made by the company up to an | Special Resolution 

aggregate sum of Rs. 200,00,00,000 (Rs. Two Hundred Crores Only) 

  

8 To approve increase in remuneration of Mr. Rajesh Agrawal (DIN: Special Resolution 

00806417), Managing Director of the Company. 

  

9 |To approve increase in remuneration of Mrs. Rekha Agrawal (DIN: Special Resolution 

00597156), Executive Director of the Company. 

  

10 | To approve increase in remuneration of Mr. Suresh Raman (DIN: Special Resolution 

07562480), Executive Director & CFO of the Company. 

  

11 | Approval of Related Party Transactions including material related party | Special Resolution 

transactions         
The Chairman informed the Members that the voting result of all the resolutions from Item Nos. | to 11 of the 

Notice of the 34%" AGM will be declared and forwarded to Stock Exchanges in the format prescribed under 

Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 and will also be 

published on the website of the Company and NSDL within 48 hours of the conclusion of the meeting. Kindly 

acknowledge the receipt. 

Thanking You, 

Yours truly, 

   
    

1c 
Jaswinder Kaur Mission) Loy 
Company Secretary & Compliance er 
M.No. FCS 7489 Sart 
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