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318t October, 2023

To

The Manager - Listing, The Manager - Listing,

BSE Limited, National Stock Exchange of India Limited,
Rotunda Building, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 543276 Stock Code: CRAFTSMAN

Dear Sir/Madam,

Sub: Intimation of publication of the Financial Results in the newspaper as
per Regulation 47 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015;

We wish to inform you that pursuant to Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
newspaper advertisement published by the Company relating to unaudited financial
results for the quarter and half year ended 30" September, 2023 in the English
newspaper (The Hindu BusinessLine) and Regional (Tamil) newspaper (Dinamani) on
315t October, 2023 are enclosed for your records.

Kindly note that we will also upload this information on the Company’s website, at
www.craftsmanautomation.com.

Kindly take the same into your records.
Thanking you.

Yours faithfully,
for CRAFTSMAN AUTOMATION LIMITED

Digitally signed by
Sha | nshad Shainshad
Aduv

vanni

Aduvanm Date: 2023.10.31
15:36:21 +05'30"
Shainshad Aduvanni

Company Secretary & Compliance Officer

Encl: As above

Craftsman Automation Limited
Registered Office: Corporate Office:
123/4, Sangothipalayam Road, No.1087, 4t & 5t Floor, Krishna Towers, Tel +91422 7161000
Arasur Post, Coimbatore - 641 407 Avinashi Road, Coimbatore - 641037 fax+914227161234
Tamil Nadu, India Tamil Nadu, India inf tomation.com CINNO: 128991TZ1986PLC001816
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TODAY’S PICK.

MRPL (¥105.8): BUY
Gurumurthy K
bl. research bureau

The outlook is bullish for
Mangalore Refinery &
Petrochemicals (MRPL). The
stock has risen well over the last
two trading sessions from around
the key ¥95-92 support zone.
Atrendline supportis also
present in this ¥95-92 region.
‘That makes the recent risea
significant one and also keeps
intact the uptrend that has been
in place since April this year.
Immediate support is ¥100.
Below that, ¥95-92 will continue
toactasa strong support zone.
The MRPL share price can rise
t0%115-117 over the next couple
of weeks. Traders can go long
now. Accumulate on dips at¥102.

MRPL
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Keep the stop-loss at ¥97. Trail
the stop-loss up to ¥108 as soon
as the stock moves up to¥110.
Move the stop-loss further up to
%111 when the stock touches
114, Exit the long positions at
%116,

Note: The recommendations are based
on technicalanaysi. Thereis arisk of
lossintrading,

Day trading guide

19234 ) Nifty 50 Futures

0
I_:; For BSE/NSE live quotes, scan

the QR code or click the fink
ttps://bitly/2Fpossk

SBI Cards tumbles below
IPO price after Q2 results

DOWNGRADE FACTORS. Analysts see lack of triggers and cost pressure going ahead

—
KS Badri Narayanan
Chennai

Shares of SBI Cards and Pay-
ment Services slipped below
the IPO price on Monday for
thefirsttime in sixmonths after
the financial service provider
reported  weaker-than-expec-
ted quarterly numbers. The
stock closed at ¥750.50, after
dipping as low as 73205,
against the previous day’s close
0f%791.05,down 5.13 per cent.

Most analysts downgraded
the stock and target price after
the results due to cost pressure,
elevated provisions, and a lack
of triggers.

SBI Cards on Friday reported
a 15 per cent year-on-year in-
crease in net profit for the
quarter ended September 30,
2023, at T603 crore as against
526 crore reported a year ago.
Total income grew by 22 per
cent to I4,221 crore (33,453

assets were at 2.43 per cent
(2.14 per cent), and net non-
performing assets stood at 0.89
per cent (0.78 per cent).

IPO IN 2020

SBI Cards hit the capital market
with a ¥10,355-crore IPO at an
issue price of ¥755 in March
2020. According to Yes Securit-
ies, while valuation is not de-
‘manding in the context of being
a credit card pure-play, leading
market share, and good fran-
chise growth/RoE, it lacks trig-
gers for re-rating. “Hence, we
expect stock’s underperform-
ance versus the sector o con-

SBI Cards
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rating to Add from Buy,” it said,
adding that factors that can re-
rate valuation would be an up-
tick in spends’ market share,
norma]lsatlon of credit costs,
interest rate:

about 4.7-4.9/23 per cent. Based
on our ERE model, we have re-
vised down our TP to I865/
share (from %950), implying
5.2x its Sep-25 ABV/25x EPS.
‘We retain Hold on the stock,” it
added.

MARGIN COMPRESSION

Motilal Oswal Financial too,
while retaining the buy rating
on the stock, revised the target
price to Y900 from the earlier
2970, SBI Cards reported a
muted quarter characterised by
elevated provisions and further
in margins. The

Shares of the revolver book
remain low at 24 per cent
which, coupled with a rising
CoF, weighs on NIMs—down
by 12bps -0-qto 11.3 per cent,
said Emkay Global Financial.
“Factoring in the operational
softness in business/fees and
higher LLP due to rising stress,
we have lowered our FY24-26
earnings by 11-13 per cent and

crore). Gross -performing

tinue for

our RoA/ROE exp )

Nippon Life India AMC Q2
net up 18% on higher income

Our Bureau
Mumbai

Nippon Life India Asset
Company has

st s RL R2_ COMMENT
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Wait for a ise. Go short at 3395
Keep the stop-loss at 3410

S1,52: Support 1 &2; R1, R2: Resistance 1 &2.

reported that its net profit in
the September quarter was
up 18 per cent to X244 crore
against 206 crore logged in
the same period last year.

The fund house has an-
nounced an interim dividend
0f¥5.50 a share and fixed the
record date as November 9.

Income from operations
increased by 20 per cent to
%397 crore (3332 crore).
Other income was down five
per cent to I78 crore (382
crore).

Overall expenses jumped

‘Broad basing of market will help
fund managers generate alpha’

bl.interview

Suresh P. lyengar
Mumbai

Tata Asset Management
Company has surprised many
investors by stopping
lump-sum investment in its
small-cap fund when there
was amad rush to invest in
this category of fund. The
equityasset of the fund house
has grown 18 per cent CAGR
inthe last 5 years to 351,358
crore as of March-end. Prathit
Bhobe, Managing Director,
Tata Asset Management,
spoke to businessline on the
growth prospects. Excerpts:

How do you see Tata
MF growth given the
emerging competition?
Given our performance in the

last few years, we are
confident of growing faster
than the market. Our

expectations are not based on
an annual basis because our
business  has  inherent
volatility.

If GDP grows by 6.5-7 per
cent, this industry should
grow by around 15 per cent.
And if this industry grows at
15 per cent, we would
definitely want to grow faster
than that. We are working on
this broader road map. In the
last five years, the industry has
more than doubled, and we
‘have tripled.

We are confident of
growing faster than
the market. Our
expectations are not
based on an annual
basis because our
business has
inherent volatility

PRATHIT BHOBE
Managing Director
Tata Asset Management

small in the past growing
magnificently given that they
have performed well and
attracted investment interest.

‘What has been your
strategy to attract retail
investors?
‘We have not focussed on one
particular channel to grow our
business. We have focussed on
what we call all the traditional
channels, including  IFAs,
banks, and national
distributors.

We are also focussing on
fintech and a
direct-to-custc channel

channel. Our team members
are centralised in a particular
location, and a set of ARNs
across the country are
mapped to them. Distributors
in these towns are excited
abouta call going out from our
side and dealing with us
because there is a natural
affinity for the brand.

How do you see equity
inflows, given the
volatility in the market?
There are several things that
are actually in favour of us asa
country. If the GDP grows at
6.5 per cent, there is no reason
why the financial markets do
not sustain the level of
enthusiasm that we are
witnessing from investors.
Within this period, the
market may go up and remain
flat. Everybody relates with
the index to gauge the interest
level in the market, but we see
many opportunities outside
the index due to the broad

basis of the market.
Our expectation is that you
will  find many more

corporates doing well than we
have seen in the past several
years.

Broadbasing to the market
will help fund managers
generate alpha. Our
expectation  is the
markets will stay buoyant. We
are not really as influenced by
whether the index movs.

We are far more interested
in  seeing  how  the

12 per cent to 164 crore
(X146 crore).

The Nippon India Mutual
Fund’s (NIMF) average asset
under management was up
23 per cent to ¥3.51-lakh
crore.

Equity assets rose to 47
per cent of the NIMF’s AUM
as of September-end, up
from 44 per cent in the same
period last year.

RETAIL ASSETS

NIMF has one of the largest
retail assets in the industry,
at¥1.10-lakh crore.

Retail assets contributed
30 per cent to the NIMF’s as-
sets against the industry av-
erage of 26 per cent, it said.
High Networth Individual

Muthoot Microfin’s
X1,350-crore [PO
gets green signal

Our Bureau
Mumbai

Muthoot Microfin, an institu-
tion providing microloans to
women customers with a fo-
cus on rural regions, has re-
ceived final observations from
SEBI for their proposed IPO.

The company plans to raise
%1,350 crore through the ini-
tial offer. It comprises a fresh
issuance of shares aggregating
to %950 crore and an offer for
saleof¥400crore.

Muthoot Microfin is the
fourth largest NBFC-MFI in
terms ofgrossloan portfolioas
of December and the third
largest among NBFC-MFIs in
south India in terms of gross
loan portfolio. It is the largest
in Kerala in terms of MFI mar-
ket share and a key player in
‘Tamil Nadu with an almost 16
per cent market share.

Flair Writing Ind
gets SEBI nod for
745-crore IPO

—
Our Bureau
Mumbai

Flair Writing Industries has
received market regulator
SEBI approval to raise 3745
crore through an initial public
offering.
The IPO comprises a fresh
issue of equity shares aggreg-
tmg up to ¥365 crore and an

Do you see ch
from new entrants?

The growth in the bottom half
of the industry may appear
faster due to the base effect.
There is increased
competition, whether it is
from smaller or bigger
players.

Ithink investors will always
look for the track record of the
fund manager and the
reliability of the fund house.

Older fund houses have the
benefit, as the new players do
not have a track record. It
takes time to build a track
record and be seen as
someone reliable to park your
money. To that extent, the old
fund houses inherently have
that benefit.

There is enough evidence of
fund houses that were called

M
K

where investors come to our
platforms ~ and  transact
directly,. We are also
expanding our manpower on
the sales side. Five years ago,
we used to employ about 350,
and it is about 550 now.

Is reaching smaller
towns a challenge
without the B-30

incentive?

No. Even withour the
incentive, see a
phenomenal beneﬁ[ in

expanding in these markets
because our brand gives us a
natural pull.

Our reach into smaller
cities will continue. In fact, it
has been about 18 months
since we started this virtual
relationship manager

is ping,
given all these structural
reforms that have happened,
and then being able to identify
the opportunities that get
presented.

Have inflows slowed in
your small-cap funds
after putting
restrictions in place?

We stopped accepting lump
sums in July. The pace of flows
has reduced from Q1 level, but
it continues to get us into
flows through the STP stroke
SIP route, thanks to the
performance and the level of
investor interest in this
category. We continue to get
around 25 per cent of what we
used to get. We still think it is
an area where investors can
compound their investments.

S worth up to
380 crore by promoters and
promoter group entities. The
company filed its draft red
herring prospectusin July.

‘The company proposes to
utilise the net proceeds of the
fresh issue for setting up a
manufacturing facility for
writing instruments at Valsad
district, in Gujarat; fundingits
capital expenditure and its
arm, Flair Writing Equip-
ments; funding its working
capital requirements and its
subsidiaries, FWEPL and
Flair Cyrosil Industries; pay-
ment of the loan; and general
corporate purposes.

The company is among the
top three players in the overall
writing instrument industry,
with a market share of about 9
per centas of March.

AUM at 399,500 crore, up by
329,300 crore y-o-y. Indi-
vidual AUM was ¥2.09-lakh
crore.

NIMPF’s asset from Bey-
ond the top-30 cities was up
at 371,900 crore and accoun-
ted for 199 per cent of
NIMF’s AUM against 17.5
per cent of the Industry

SIP INFLOWS

SIP inflows increased 38 per
cent g-0-q to 4,720 crore.
NIMF is one of the largest
ETF players, with an AUM of
380,800 crore and a market
share of 14 per cent.

Nippon India Alternative
Investment Funds has a total
commitment of 5,780 crore
across various schemes.

mix of revolvers and EMI loans
remains stable, while manage-
ment indicated that the recent
hardening of interest rates will
exert pressure on funding costs
in the coming quarters. This
could drive further margin
compression over H2-FY24 as
the outlook on any increase in
the mix of EMI and revolver
loans remains uncertain, the
brokerage further said.

HvoERABAD
businessline.
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Heavyweight RIL helps

—
Reuters
Bengaluru

Blue-chip indices recovered
from a lacklustre start to end
Mondaywith gains, helped by
aresults-led boost to key con-
stituents after heavyweight
Reliance posted a bigger
quarterly profit late last
week.

The NSE Nifty 50 index
closed 0.49 per cent higher at
19,140.90, while the S&P BSE
Sensex rose 0.52 per cent to
64,112.65.

Reliance Industries, which
hasnearly 10 per cent weight-
age in Nifty50, rose 2.06 per
cent after posting a 27.4 per
cent rise in consolidated
profitin the second quarter.

“In a market where most
stocks are trading well above
historic  valuations, Reli-
ance’s fair relative valuations
are an attraction,” wrote ana-
lysts at JP Morgan.

‘TOP GAINERS

Bharat  Petroleum  Corp
gained 3.57 per cent and
Cipla added 1.64 per cent,

ESAF SFB’sX463-crore
IPO to openon Nov 3

Our Bureau
Kochi

The I463-crore initial public
Offering (IPO) of the ESAF
Small Finance Bank IPO will
open for subscription on
November 3 and close on
November 7.

The company has not yet
fixed the price band for the
issue. The share sale offer
consists of a fresh issue of
shares worth ¥390.7 crore by
the company along with an
Offer for Sale (OFS) com-
ponent of 723 crore by
three selling shareholders.

Promoter ESAF Financial
Holdings will be selling
shares worth 49.26 crore
while PNB MetLife India In-
surance Company and Bajaj

Allianz Life Insurance Com-
pany will offload %23.04
crore worth of stocks
through the OFS window.
ESAF has reserved equity
shares worth up to %12.5
crore for its employees.

The small finance bank
will use part of the issue pro-
ceeds to augment the bank’s
capital base and to meet its
future capital requirements,
and fund its balance sheet
size, a release said.

ESAF has a network of 700
full-fledged branches, 767
customer service centres, 22
business  correspondents,
2,116 banking agents, 525
business facilitators, and 559

ATMs spread across 21
States and two union
territories.

Sensex, Nifty end higher

Reliance Industries, which has
nearly 10 per cent weightage
in Nifty50, rose 2.06 per cent

after reporting
quarterly earnings.

“Therise in today’s session
was led by some of the largest
counters like Reliance, Cipla,
BPCL as their stable earnings
reiterate that there is nothing
fundamentally wrong with
those businesses, despite the
recent market underper-
formance of some of these
companies,” said Deven
Choksey, managing director
of KR Choksey Holdings.

Ten of the 13 major sec-
toral  indices  advanced.
Small- and mid-caps under-
performed the blue-chips,
adding 0.15 per cent and 0.09
per cent, respectively.

strong

Mega-cap lifts
US stocks ahead
of Fed verdict

—
Reuters

‘Wall Street’s main stock in-
dices on Monday were boos-
ted by gains in megacap
growth stocks ahead of a
busyweek of earningsand in-
terest rate decisions from
major central banks includ-
ing the Federal Reserve.

Nvidia , Amazon.com,
Meta Platforms, Alphabet
and Tesla were up between
1.3 per cent and nearly 3 per
cent.

The Dow Jones was up
285.36 points, or 0.88 per
cent, at 32,702.95, the S&P
500 was up 4 points, or 1 per
cent, at 4,158.37, and the
Nasdaq Composite was up
155.87 points, or 1.23 per
cent,at 12,798.88.
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Notice
“All the tendars issued by CIL and its Subsidiaries for
procuramant of Goods, Works and Services are available
on websies of Coal India Lid, www.coalindia.in, respective

Subsidiary Company (MCL, www.

ClL

website

MUTUAL
FUND

NOTICE
The unaudited half yearly financial results for the period
ended 30th September 2023 have been hosted on our
com

in)
in and

portal

Central Public Procurement Portal hitps:ieprocure.gov.in
in addition, procurament is also done through Ged Portal

govin®.

R-5175

Investors are requested to kindly refer to the same.

Mutual Fund Investments are subject to market
risks, read all scheme related documents carefully.

Regd. office: 123/4,

AUTOATION —
CRAFTSMAN AUTOMATION LIMITED

CIN: L28991TZ1986PLC001816

Road, Arasur Post, Coimbat

mai

Tel: 0422 - 7165000, Fax: 0422 - 7165056, Website: www.craftsmanautomation.com,
vestor@craftsmanautomation.com

- 641 407, Tamil Nadu

1. Extract from the Unaudited Consolidated Financial Results of Craftsman Automation Limited for the quarter and
halfyear ended 30" September, 2023
(Rs. in Lakhs except per share data)

sr. Quarter Ended Half Year Ended | Year Ended
No Particulars 30-Sep-2023[30-Jun-2023[30-Sep-2022| 30-Sep-2023[30-Sep-2022| 31-Mar-2023)
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1| Total Revenue from Operations 117,906 | 103,763 77,624 | 221669 | 145320 | 3,18,260
2 | Net Profit/ (Loss)
(before Tax & items) 13,405 10,745 9,606 24,150 18,346 35479
3 [ Net Profit/ (Loss) before Tax
(after items) 13,405 10,745 9,606 24,150 18,346 35479
4 | Net Profit/ (Loss)
(after Tax & items) 10,449 8,084 6,248 18,533 1,912 25,096
5 | Total Comprehensive Income [Comprising
Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 10311 8,259 6077 18,570 1,673 25,166
6 | Share Capital 1,056 1,056 1,056 1,056 1,056 1,056
7 | Reserves (excluding Revaluation Reserves)
as shown in the Audited Balance Sheet 1,31,092
8 | Eamings Per Share Basic & Diluted
(Face Value of Rs. 5/- each) (Not Annualised)
- Basic Rs. 4475 3525 2957 80.00 56.38 117.56
- Diluted Rs 4475 3525 2957 80.00 56.38 117.56
2. Extractfrom the Unaudited Standalone Financial Results of Craftsman Automation Limited for the quarter and half
yearended 30" September, 2023
(Rs. in Lakhs except per share data)
sr. Quarter Ended Half Year Ended | Year Ended
No. Particulars 30-Sep-2023]30-Jun-2023]30-Sep-2022 30-Sep-2023[30-Sep-2022 [31-Mar-2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 | Total Revenue from Operations 82,445 75,571 77,127 158016 | 144710 | 2.98,024
2 | Profit before tax 8428 7,259 9,388 15,687 18,000 33,945
3 | Profit after tax 6.271 5409 6,061 11,680 11,619 23,776
4 | Total Comprehensive Income 6171 5620 5903 1,791 11,390 23711

indi

e.

Place: Coimbatore
Date: 30" October, 2023

3. The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchanges on 30° October,
2023 under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
and Half Yearly Financial Results are available on the company website, www.craftsmanautomation.com and on the websites of the Stock

For CRAFTSMAN AUTOMATION LIMITED

Chairman and Managing Director

Srinivasan Ravi
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