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March 05, 2022

To,
BSE Limited,
P.J. Tow€rs, Dalal Street,
Mumbai - 400 001

Scrlp Code
Sub:

5()8996
Flnanclal Result for tbe year ended March 3L, 2O2l

Dear Sir I Madam,

This is to inform you that the Company is undergoing CIRP vide Honble NCL? Mumbai
Bench order dated August 3,2A2a, Mr. Devarajan Raman, Resolution Professional is norv in
control of the Company.

Pursuant to the said order and in consonance with the stipulation contained in Section 17

of the tBC, 2016, the powers of the Board of Directors of the Company stand suspended
and the same are vested and exercised by Mr. Devarajan Raman, Resolution Professional

The Resolution Professional has considered and adopted the audited Standalone Financial
Results for the year ended March 31, 2021 along with the audited report thereon;

You are requested to kindly take ttre same on your record.

Thanking you,

Yours faithfully,

For Satra Propertles (Indial Lt

\ t' L-zwF\
Devarajad Raman
Resolutlon Profesalonal

RP's office: 12, ICTSQ, RA Kidwai Boad, Matunga, Mumbai -400019

Res. No. lBBll:PA -002/lP- N00323/20:7-18110928
contact Details - 022-22701565, 022-49613254
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-?=_+E & Co
Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'B'wing, Above Central Bank of lndia,
Azad Road, Andheri (East),
Mumbai - 400 069.
Tel. :022- 6191 9293 I 222 l2O0
Fax : O22- 2684 2221 i 6191 9256
E-mail : admin@gmj.co.in

info@gmj.co.in

lndependent Auditor's Report on the Audit of the Quarterly Financial Results

To,

The Resolution Professional
Satra Properties lndia Limited (A Company under corporate insolvency resolution process)

We have audited the accompanying statement of financial results ('the Statement') of
M/s. Satra Properties lndia Limited ('the Company') for the quarter and year ended 31st March,

2021 (the 'statement) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, as

amended. The Honourable NCLT, Mumbai Bench has admitted the petition for commencing

Corporate lnsolvency Resolution Process under the lnsolvency & Bankruptcy Code, 2016 ('the

Code') against the Company vide its order dated 3rd August, 2020. Further, until the resolution
plan is approved by the Honourable NCLT, moratorium shall continue to be in effect and

accordingly, the Resolution Professional ('RP') shall continue to manage the operations of the

Company on a going concern basis during the Corporate lnsolvency Process. These standalone

financial results have been prepared by the management of the Company and certified by Mr
Devarajan Raman, and taken on record by Resolution Professional Mr. Devarajan Raman IlP
Registration no. lBBl/lPA-002/lP-N00323/2017 -7O18/10928l.However, because of the

significance of the matters below, we were not able to obtain sufficient appropriate evidence

relating to the matters referred to therein, as a basis for expressing a conclusion on the
Statement.

Company for the quarter ended March 31, 2021

*-j

Except effects of the motter described in the Bosis for Discloimer of Opinion porogroph, in our

opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulation; and

b. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34)

prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia of
the net loss and total comprehensive income and other financial information of the
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Disclaimer of Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (,,SA,,s)

specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. we are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of chartered Accountants of lndia ("lcAl")together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics.

We do not express on opinion on the occomponying finonciol stotements of the Compony.
Becouse of the significance of the motters described in the Bosis for Disclaimer of Opinion
porogroph of our report, we have not been oble to obtoin suft'icient oppropriate oudit evidence to
provide a basis for on oudit opinion on these finonciol stotements .However

Basis for Disclaimer of Opinion

Except bonk stotements ond Tolly doto, the mdnogement could not provide us with ony
other records except: ogreements of property odvances received during the yeor,
lnvestment detoils, deposit ogreement of, Advonces for Property (Asset) to conduct oudit
for the period ended i1't Morch, 2027.

b. The manogement has not provided us with the detoiled working of construction work in
progress, Cost to Completion ond consequent profitobility ond/or losses on projects. ln
obsence of these detoils, it is not possible for us to ascertoin, whether the Construction WIP
of Rs.20,387.78 lokhs and have been volued ond stoted correctly or not. The consequentiol
impoct, if any, on the stotement of finonciol results is therefore not oscertoinable.

Bolonce confirmotions for Borrowings, Trode Receivobles, Loans ond Advonces, Some
deposits and trade payobles ore not received from respective porties, including the debtors of
Rs. 1,393.10 lokhs (net of ECL provisions) which ore outstonding for o period exceeding three
years. These balonces ore subject to confirmations and consequent odjustments, if required.
ln obsence of bolonce confirmotions, finonciol impoct on stotements of finoncial results is not
oscertoinoble.

d. ln occordonce with the lnsolvency ond Bonkruptcy Code (Code), the Resolution Professionol
("RP") hos to receive, collote and odmit the claims submitted by the creditors as o port of
Corporote lnsolvency Process ("C|RP"). Such cloims con be submitted to the RP till the
opprovol of the resolution plan by the CoC. The omount of cloim odmitted by the RP may be

different thon the omount reflecting in the finonciol results of the Compony as on 31sr Morch,
2021. Pending finol outcome of the CIRP, no odjustments have been mode in these finonciol
results for the differential amount, if any. Hence, consequentiol impoct, if ony, is currently not
oscertoinoble ond we ore unoble to comment on possible finonciol impocts of the some.
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There ore mony stotutory dues omounting to Rs.1178.46 lakhs, which ore pending to be
deposited with oppropriote government outhorities. The compqny hos not mode provision for
interest on these dues on occount of deloy in depositing them. The monagement is of the
opinion thot since the motter in under CIRP, there will not be ony possibility of poyment of
such interest. Since the monogement hos not estimoted overoll liobility on account of
interest, finoncial impoct on stotement of finonciol results is not oscertainoble. Further in the
obsence of the documents we ore not in o position to verit'y the liobility of stotutory liobility
on occount of non-deduction of tox ot source, non-t'illing of stotutory returns ond lnterest ond
other pe nal liobi lities.

f. We drow your ottention to the foct thot updoting of personnel records wos corried out bosed
on the ovoilability of the documents, doto, etc. ln dddition, employee dues including
retirement/ terminotion benet'its were colculoted bosed on the ovoiloble doto. The compony
hos not obtoined voluotion report t'rom on octuory os required by lnd AS 79 "Employee
Benefits" ond consequently not provided for ony grotuity ond leove encoshment liobility os on
37th March, 2021. ln the obsence of ony documentary evidence ond limited information
provided to us, we ore unoble to obtoin sut't'icient oppropriote oudit evidence ond ore unoble
to ascertoin the impoct of the some.

Management's / Resolution Professional's Responsibility for the Financial Results

The Statement, which is the responsibility of the Company's Management and taken on record

by the Resolution Professional, has been prepared on the basis of the financial statements. The

Resolution Professional are responsible for the preparation of these financial statements that

give a true and fair view of the net loss and other comprehensive income and other financial

information in accordance with the accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

g. The Compony hos not ossessed impoirment of corrying volue of tongible dssets in occordonce
with requirements of lndion Accounting Stondord j6 on "lmpoirment of Assets". We ore
unoble to obtoin sufficient oppropriote oudit evidence obout the recoveroble omount of the
Compony's tongible ossets. Consequently, we ore unoble to determine whether ony
adjustments to corrying volue ore necessory ond consequentiol impdcts on the stotement.
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ln preparing the financial results, the Resolution Professional are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Company's
Management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so. Under Section 20 of the Code upon the Resolution Professional should

endeavour to manage the operations of the Company as a going concern upon initiation of CIRP

and the financial results which have been prepared on going concern basis have been

considered by the Resolution Professional accordingly.

The Management/RP is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our responsibility is to conduct an audit of the financial Results in accordance with Standards on
Auditing and to issue an auditor's report. However, because of the matter described in the Basis
for Disclaimer of Opinion section of our report, we were not able to obtain sufficient appropriate
audit evidence to provide a basis for an audit opinion on these standalone financial statements.

We are independent of the entity in accordance with the ethical requirements in accordance
with the requirements of the Code of Ethics issued by lCAl and the ethical requirements as

prescribed under the laws and regulations applicable to the entity.

For GMf & Co,

Chartered Accountants

Firm Registration ry/m
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Haridas Bhat

Partner
Membership No.: 039070

UDIN: LLO 3qO+O AEf DPH qq5 f-

Date: bg lot\zorr-
Place: Mumbai
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SATRA PROPERTIES (INDIA} LIMITED

STATEMENT OF CASH FTOWS FOR THE PERIOD END EO MARCH,2O21
in INR La

The above calh llow red under the 'lndkect M€thod' a5 set out in the lnd A5 7 on Stalement of

2019-202020-21

1,134.71

23.15

487.25

2.087.83

-40s.74

1,035.84
,468.54

6.41

5.16

508.71
.614.11

.299.51

24.00

-r2,230,84

6,971.14

12.97

-185.50

185.30
.73.85

?3.16

117.05
-382.13

-20.00
.101.52

4U.77

CAS}I TLOWS FROM OPIRATING ACTIVITIIs:

Prorit/(tosr) before in(ome tax

Adlu.tments lor:
De!reaiation ard amorlisation expense

Financ i3l ELtaranlee
lntere5t income clatsified as investin8 aash llows

Loss on,ale ol Fixed Atsers

LosJ on !al€ ot lnveslmtnt

Finance costs

Allowanae,or loss o. t.ade.eceivablei and other

advancet

Ch.nt! ln opcratlnS a$ets and llabllilltll
(ha.easel/DecreaJein lrade receivable5

(lncrease)/oecrease in i ventories

lncrease/(dec(ease) in vade paYables

(lncrease) in other {inanaial as5et3

{lnarea:e)/dectea3e in other assett

lnarease/(decrease) in Provisions
(lncrea5e)/deqease in othea baal balanceg

lncrease/{decreatei in othet llnancial liabllities

lncrease/(dca.eate) in other liabilitles

4,210.57-594.71
ca3h ation9

rd
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4.75

352.63

4,549.12

299.51

cAslt Ftows IRoM lNvEslltlc acllvlTl€s:
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$le ol Property, Plant & EquiPment

Loant to €mployees and related parties and others
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lnleretl reaeived

5,206.01106.06aclivltlesNet (arh o!tllow Irom inverli

-351.91

,20 80
!26.52

-6.3S

cAsH tlows tioM FINAt{CltlG ACTIVTTIES
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Repayment of borrowinE5

lnlerest paid

o;vidende Paid
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5:0.51
20.60

-465.55

541.21
N.t increaJe (decrease) in aath and cash eqlivalenls
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541.2115.66
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0.11
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Note s

U nder "Basis of Disclaimer of Opinion" there are certain qualifications which is addressed below:

a. The Resolution Professional has furnished allthe information that was available with him and
in the registered office of the Company. The CD was admitted to CtRp on 03.08,2020. The

details prior to the period as available have been furnished. Due to the non-cooperation oJ

the Directors, the details were not available. After 03.08.2020 all the information and
documents have been furnished for Audit and the queries of the Auditor have been satisfied.

b. The details of WIP i5 not available in the records of the Corporate Debtor at the registered
office. The details have not been given to us by the Directors. The Resolution prolessional

co!ld not find the details in the records available at the Registered oftice. As the directors are

not cooperating the detai:s could not be made available to the Auditor. The said qualafication

was not made in the accounts finalised for the year endlng March 2020. Hence, the d€tails for
.the period 1'r April 2020 to 3'd August 2020 in respect of WIP could not be furnished as the
Board of Directors of the Company did not provide the details to the Resolution Professional.

c. The Borrowing account balances are based on the claims that have been received and
admitted by the Resolution Professional. The confirmation in respect of other account heads

are not available even though letters have been sent to the parties for payment of the
outstanding balances,

d. The accounting changes in respect of the claims as finalised by the Resolution Professionat

shall be effected by the Successful Resolution Applicant on approval of the Reso'ution Plan by

the Hon'ble NC[T.

e. The statutory liabilities as ind icated will bedealtwith based on the approval of the Resolution
plaa and as such there is no need to calculate interest on the same.

f. The Company is under CIRP and there are no operations currently. Hence, there are no funds

available to get the actuarial valuation done of gratuity liability etc. These will be addressed

on approval of the Resolution Pla n by the Hon'ble NCLT by the successful Resolution Applicant.
g. As the Company is under CIRP, no assessment fol lmpairments of Assets has not been made.

For Satra Properties (lndia) Limited

Stt'
Place: Mutnbai

Oated: March 05. 2022

oevara.ian Raman

Resolution Professional
I

3

! o& c
\..

\!\

cf
-to

.l

:nEi'



 

SATRA PROPERTIES (INDIA) LTD 

Current Address:  F-27 ,1st Floor, Prime Mall, Beside Irla Church, Vile Parle (W) , Irla Road, 

Mumbai 400056. 

 

CIN: L65910MH1983PLC030083 

Email Address: ip.satraproperties@gmail.com 

Website: www.satraproperties.in 

Previous Address during last two years: 

Kalina Motor Works Compound, Near Air India Colony, KalinaKurla Road, Kalina, Santacruz 

East, Mumbai- 400029. 

Dev Plaza, 2nd Floor,Opp.Andheri Fire Station,  S.V.Road, Andheri (West),Mumbai-400058. 

___________________________________________________________________________ 

 

Resolution Professional Office: 12, ICT SQ, RA Kidwai Road, Matunga, Mumbai -400019 
Reg. No. IBBI/IPA -002/IP- N00323/2017-18/10928 

Contact Details – 022-22701565, 022-49613264 
 

May 27, 2022 

 
To, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
 

 
Dear Sirs,  

 
Scrip Code: 508996  

 

Sub: Declaration on the Independent Auditors' Report with Modified 
opinion  

 
I, Devarajan Raman Resolution professional of the Company hereby declare 

that, the Statutory Auditors of the Company have issued an Independent 

Audit Report with modified opinion on Annual Audited Standalone Financial 

Results of the Company for the year ended March 31, 2021. 

We are enclosed herewith Statement on Impact of Audit Qualifications (for 

audit report with modified opinion) submitted along-with Annual Audited 

Financial Results 

Please take note of the same. 
  
Thanking you, 

 

mailto:ip.satraproperties@gmail.com


 

SATRA PROPERTIES (INDIA) LTD 

Current Address:  F-27 ,1st Floor, Prime Mall, Beside Irla Church, Vile Parle (W) , Irla Road, 

Mumbai 400056. 

 

CIN: L65910MH1983PLC030083 

Email Address: ip.satraproperties@gmail.com 

Website: www.satraproperties.in 

Previous Address during last two years: 

Kalina Motor Works Compound, Near Air India Colony, KalinaKurla Road, Kalina, Santacruz 

East, Mumbai- 400029. 

Dev Plaza, 2nd Floor,Opp.Andheri Fire Station,  S.V.Road, Andheri (West),Mumbai-400058. 

___________________________________________________________________________ 

 

Resolution Professional Office: 12, ICT SQ, RA Kidwai Road, Matunga, Mumbai -400019 
Reg. No. IBBI/IPA -002/IP- N00323/2017-18/10928 

Contact Details – 022-22701565, 022-49613264 
 

Yours faithfully, 

 

For Satra Properties (India) Ltd. 
 

 
 
Devarajan Raman 

Resolution Professional 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results

Statement on Impact of Audit Qualilications for the Financial Year ended March 31, 2021
(Rs. tn Lakhs)

lations, 2O 16See Re Relation 33 Amendment52 of the SEBI LODR
SI.
No

Particulars Audited Figures
(as reported

before adjusting
for

ualifications

Adjusted Figures
(audited figures
after adjusting

for
ualifications

I Turnover Total Income 0.06 0.06
Total diture 185.66 185.66
Net Proht Loss before exce tional items 185.60 185.60

-+ ional items 0 0
5 Net Profit Loss 185.60 185.60
6 Earni s Per Share 0. 10 0. 10
7 Total Assets 30012.07
8 Total Liabilities 23993.81 23993.81

Net Worth 6014.26 601a.26
10

te the mana ment
Anv other financial item(s) (as felt N,A N,A

II

a) Details of Audtt Quallficatlon: (Basis of Dectaimer of Opinion)

Except barlk statements and Tally data, the management could not provide us
with any other records except: agreements of property advances received during
the year, investment details, deposit agreement of, Advances for Property (Asset) to
conduct audit for the period ended 31.r March,2021.

b)

c)

d)

Type of Audit Quallflcation : Disclaimer of Opinion

Frequency of qualiflcatlon: appeared First Time

Management's estimation on the impact of audit qualification: Not
Applicable

If management ls unable to estlmate the impact, reasons for the
same: Not Applicable

For Audit Qualification(s) where the impact is quantified by the audltor,
Management's Views:

Reply:

The resolution professional has fumished all the information that were available
in the registered oflice and whatever he could trace from the available records. The
investment details were furnished to the auditor. Wherever documents were
available for loans & advances they have submitted.

e) For Audit Quauficatlon(sl shere the impact ls not quantllleal by the
audltor:

(i)
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Audit Oualilication (each audit qualification separatelv):

(ii)



Auditors' Comments on tt above: Not A licableI111 of
I. Audit Oualification Ieach audit qualification seDaratelvl:

a) Details of Audit Qualification: (Basis of Dectaimer of Opinion)

The management has not provided us with the detailed working of construction
work in progress, Cost to Completion and consequent profitability and/or losses
on projects. In absence of these details, it is not possible for us to ascertain,
whether the Construction WIP of Rs.20,387.78 lakhs and have been valued and
stated correctly or not. The consequential impact, if any, on the statement of
financial results is therefore not ascertainable.

b)

c)

d)

Type of Audlt Qualification : Disclaimer of Opinion

Frequency of qualification: Appeared First Time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

Reply:

The details of WIP is not available in the records of the Corporate Debtor at the
registered office. The details have not been given to us by the Directors. The
Resolution professional could not find the details in the records available at the
registered offrce and site oflice. As the directors are not cooperating the details
could not be made available to the Auditor. The said qualification was not
made in the accounts finalized for the year ending March 2O2O. Hence, tlle
details for the period 1"t April 2020 to 3.d August 2020 in respect of WIP could
not be furnished as the Board of Directors of the Company did not provide the
details to the Resolution Professional.

e) For Audlt Qualilication(sl where the impact is not quantified by the
auditor:

If management is unable to estimate the impact, reasons for the same:
Not Applicable

AuditoB' Comments on (i) or (iil above: Not Applicable

IV aratelvl:Audit tion leach a it qualification
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i. Management's estimation on the lmpact of audit qualiflcatlon: Not
Applicable

a) Detalls of Audtt Qualification: (Basis of Dectaimer of Opinion)

Balance confirmations for Borrowings, Trade Receivables, Loans and Advalces,
Some deposits and trade payables are not received from respective parties,
including the debtors of Rs. 1,393.10 lakhs (net of ECL provisions) which are
outstanding for a period exceeding three years. These balances are subject to
confrrmations and consequent adjustments, if required. In absence of balance
confirmations, frnalcial impact on statements of financial results is not
ascertainable.



b) Type ofAudit Quallficatlon : Disclaimer of Opinion

c) Frequency of qualiflcatlon: appeared First Time

d) For Audit Qualification(sl where the impact ls quantified by the auditor,
Management's Views:

Reply:

The confirmation in respect of other account heads is not available even
though letters have been sent to the majority of the parties for payment of the
outstanding balances.

e) For Audit Qualilication(s) rrhere the
audito!:

Management's estimatlon on the impact of audit qualificatlor: Not
Applicable

If management is unable to estimate the lmpact, reasons for the same:
Not Applicable

Auditors' Comments on (i) or (ii) above: Not Applicable11t.

ll

impact is not quantified by the

a) Details of Audit Quallflcation: (Basis of Declaimer of Opinion)

ln accordance vrith the Insolvency and Balkruptcy Code (Code), the Resolution
Professional ("RP") has to receive, collate and admit the claims submitted by
the creditors as a palt of corporate insolvency Process ("CIRP"). Such claims
can be submitted to the RP till the approval of the resolution plan by the CoC.
The amount of claim admitted by the RP may be different than the amount
reflecting in the financial results of the Company as on 31sr March, 2O21.
Pending hnal outcome of the CIRP, no adjustments have been mode in these
hnancial results for the differential anount, if any. Hence, consequential
impact, if any, is currently not ascertainable and we are unable to comment on
possible financial impacts of t}te same.

Type of Audit Quallflcatlon : Disclaimer of Opinion

Frequency of qualitication: appeared First Time

For Audit Qualification(s) where the impact is quantified by the auditor,
Managemert's Views:

The accounting changes in respect of the claims as finalized by the Resolution
Professional shall be effected by the Successful Resolution Applicant on
approval of the Resolution Plan by the Hon'ble NCLT.

e) For Audit Qualilicatlon(s) where the impact is not quantified
auditor:

by the

Reply:

b)

c)

d)
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Audit Oualification Ieach audit oualification separatelv):



Management's estimation on the impact of audit qualiflcation: Not
Applicable

If management is unable to estimate the impact, reasons for the same:
Not Applicable

iii. Auditors' Comments on (i) or (ii) above: Not Applicable

II

VI

a) Details of Audit Qualification: (Basis of Declaimer of Opinion)

There are many statutory dues amounting to Rs.1178.46 lakhs, which are
pending to be deposited with appropriate government authorities. The
company has not made provision for interest on these dues on account of delay
in depositing them. The management is of the opinion that since the matter in
under CIRP, there will not be any possibility of payment of such interest. Since
the management has not estimated overall liability on account of interest,
financial impact on statement of flnancial results is not ascertainable. Further
in the absence of the documents we are not in a position to verify the liability
of statutory liability on account of non-deduction of tax at source, non-filling of
statutory returns and Interest and other penal liabilities.

b)

c)

d)

Type of Audit Qualification : Disclaimer of Opinion

Frequency of qualilication: appeared First Time

For Audit Qualification(s) where the impact is quantifled by the auditor,
Management's Views:

Reply:

The statutory liabilities as indicated vritl be dealt with based on the approval
of the Resolution plal and as such there is no need to calculate interest on
the same.

e) For Audit Qualilication(s) where
auditor:

the impact is not quantified by the

Management's estimation on the impact of audit qualification: Not
Applicable

11. If management is unable to estimate the impact, reasons for the same:
Not Applicable

Auditors' Comments on (i) or (iil above: Not Applicable111.

VII.

a) Details of Audit Qualification: (Basis of Declaimer of Opinion)
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Audit Oualification {each audit qualification separatelv):

i.



b)

c)

d)

carried out based on the availability of the documents, data, etc. in addition,
employee dues including retirement/ termination benefits were calculated
based on the available data. The company has not obtained valuation report
from on actuary as required by lnd AS 19 "Employee Benefits" and
consequently not provided for any gratuity and leave encashment liability as
on 3lst March, 2021. ln the absence of any documentary evidence and limited
information provided to us, we are unable to obtain sufficient appropriate audit
evidence and are unable to ascertain the impact of the same.

Type of Audlt Qualificatlon : Disclaimer of Opinion

Frequency of quallflcatlon: appeared First Time

For Audit Qualification(sl where the impact is quantllied by the auditor,
Management's Views:

Reply:

The Company is under CIRP and there are no operations currently. Hence,
there are no funds available to get the actuarial valuation done of gratuity
liability etc. These will be addressed on approval of the Resolution Ptarr by the
Hon'ble NCLT by tJ.e successful Resolution Appticant.

e) For Audit Qualification(s) where the impact is not quantified by the
auditor:

Management's estlmation on the impact of audit qualification: Not
Applicable

If management ls unable to estlmate the impact, reasons for the same;
Not Applicable

Auditors' Comments on (i) or (li) above: Not Applicable

ll

iii

VIII

a) Details of Audit Quallflcation: (Basis of Declaimer of Opinion)

The Company has not assessed impairment of carrying value of tangible assets
in accordance $,ith requirements of Indian Accounting Standard 36 on
"impairment of Assets". We are unable to obtain sullicient appropriate audit
evidence about the recoverable amount of the Company's tangible assets.
Consequently, we are unable to determine whether any adjustments to
carrying value are necessary and consequential impacts on the statement.

Type of Audtt Qualillcatlon : Disclaimer of Opinion

Frequency of qualification: appeared First Time

For Audit Qualilicatlon(s) where the lmpact is quantlfied by the auditor,
Management's Views:

Reply:

b)

c)

d)

& CJ
<2

t-zsq
MU},BAI
FRN NO,

1Cl.}429J''

Audit Oualification (each audit qualification separatelvl:



As the Company is under CIRP, no assessment for impairments of Assets has
not been made.

e) For Audit Qualification(s) where the impact ls not quantified by the
auditor:

l Management's estlmation on the impact of audit qualification: Not
Applicable

lt

1ll

If management is unable to estlmate the impact, reasons for the same:
Not Applicable

Auditors' Comments on (i) or (ii) above: Not Applicable

IX SiEnatories:

For GMJ & Co,
Chartered nts
Firm Registra Number: lO3429W

Haridas Bhat
Partner
Membershlp No.: O39O7O

For Satra Properties (India) Ltd.

\,1,- i Q,r

Devarajan Raman
Resolution Professional

Place: Mumbai
Date: May 27 , 2022
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