AstraZeneca

November 9, 2023

The Manager — Listing

BSE Limited

[¥Floor, New Trading Ring

Rotunda Building, P J Towers, Dalal Street, Fort,
Mumbai - 400001

The Manager — Listing

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor, Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E),

Mumbai - 400051

Dear Sir(s)

Sub: Outcome of the Board Meeting held on Thursday, November 9, 2023

Ref: Scrip Code - BSE: 506820 / NSE: ASTRAZEN

At the Board Meeting of the Company held on Thursday, November 9, 2023, the Board of Directors
considered and approved the Unaudited Financial Results of the Company for the quarter ended
September 30, 2023. The said Unaudited Financial Results together with the Limited Review Report of
the Statutory Auditors dated September 30, 2023 are enclosed herewith.

The Meeting commenced at 1:30 P.M. and concluded at 04:50 P.M. (IST).

Kindly take the above on your records.

Thanking you
Yours faithfully

For AstraZeneca Pharma India Limited

-

Manasa. R
Company Secretary

Encl: As above
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Park, R
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Statement of unaudtted financiat resuits for the guarter and six months anded 30 September 2023

Rs In lakhs except for earmnings per share data]

Sl No. Particulara 3'months endéd | Previous-3 months| Cory ding 3 mor L] epded | Goryesponding & months| Year ended
20/09412023 endad 30/062023 | ended In the previaus 3009723 ended in the pravious 31/03/2023
year 10/0472022 year 30/09/2022
Unaudited Unaudited Unagdited Unaudited Unaudited: ‘Audited
1 |income
2) Revenue frorm operations 31,107,168 29,545.68 2361268 €0,653,84 AB,845.68 100,297.08
b} Qtherincome 837.28 81037 67243 1,647.66 1,080.8% 261018
T@!al Income: 31,944.94 30,357.05 24,292,114 92,301.50 47,936,73 102,907.28
2 |Expenses ;
(a) Cost ot materials consumed 3,880.20 1,907.76 1.976.26 5,787.96 3,565.41 8437.84
(b} Purchase of stock-nrade By 13,994.44 10,284.05 711849 24,279.39 14,649.93 32445:69
(€) Changes in inventories of finished gowds, work-ini-pragress and stock-in, 15.661.69) (1.134.12) {444 97) {6,796.:81) (1,227.57) (4,885.80)
{rade -
{d) Emplayee benefitexpense 6.526.60 5,097.48 611874 12,024.08 12/955:86 25,910,26
(¢} Dopreciption expensa 367.3¢ 3rars 32870 74718 767.88 1626.00
(fy Allpwanea for expected aedit Joss (net) 151,49 (22.46) {19.28) 129.03 79.74 167.03:
(9) Seling, markeling and distibulion expense 152437 212661 1;443 24 3.650.98 2,816.74 97417
{h) Other expenges 541583 4,161.91 3,347.72 9,577,74 7.437.03 16,735,389
{i} Finance ¢osts 500 1535 1825 66.36 34,87 63.32.
Total expenses 26,248.64 23217.27 19,986.17 49,365,21 40,799.96 85,473.8%
3" |Profit hefore e;‘ceﬁtj‘gnal and extraordinary Items and tax (1-2) 5,695,81 7139.78 4,406.94 12,836.58 7,136.84 17,433,37
4 I items (Incoma) {Refer.Note.3 and 4) (11842 63) e = (1.64263) = 4,002:91
6 |Profit before exfraordinary Hems and tax (3-d) 733844 713978 4,406.94 14376.22 7,136:84- 13,410.46
[} Extraordinary items . - - - o =
7 Profit hetore tax (5-5) 7,338.44 7.135.78 4,406.94 14,478.22 7,136,684 13,410.46
4. |Tax expenee .
- Current tax ) . 159144 1,746 70 123959 233814 2,007.50 3,830.2%
- Tax expense for prior years (Refer.Note 3) ‘537,85 . - 537.95 — H
- ljalen‘ed'mn charge (credit) {27.93) 7.01 {89.48) {20.92) {142.35) (349,04}
Total tax expense 210145 1,763 1,150.81 3,065.17 1,866,156 3481.21
] Prufit aﬂe_r, tax (7-8) 5,236.98 5,386.07 3,256.43 10,623.05 5,271.69 9,929.25
10, {Otner comprehensive:incomef{loss)
A. tems hat wil not be reclassified.lo profit or Joss . » !
Re-ri i ( ) on'post loyment benefit 38.38 6082 {24.88) 9921 {34.3Q} (349,35)
abligations
Income lax eftect on above {8.66) (1531) B.26 {24292) 883 §7.92'
Other comprehenslve incomel (Iass). net of income tax 28.73 45.61 (16.60) 7424 (2587 261.43)
Total comprehensive Income for the perlod (§4+10) 5,265.71 5,431,508 3,237.83 10,697.29 §,245.02 9,667,02
11 |Pald.up equily ahare _c_'aplt’al o 500.00 500,00 §00.00 £00,00 5D0.00 500.00
(Faoe vakin of Rs 2/ por aquity sharg)
12 |OtherEquity ' . . . 58,368.83:
13 |Eamings per equity share of @s Z- each {basic and dilted) 20.95 21:64 13.02 42.49 2109 372




Notes:
1

. . AstraZeneca Pharma India Limited
Regd. Office : Block N1, 12th Floor, Manyata Embassy Business Park, Rachienahilli, Outer Ring Road,
’ Bangalore 560 045

Statérnent of unaudited financial results for the quarter and six months ended 30 September 2023

The financial results have been prepared in accordance with thé Companies (Indian Accounting Standards) Rules, 2015
(as amended) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

The:Company hias |dentified ‘Healthtare Segmenit' as its.orily reportable segment in accardance with the requirements of
Ind AS 108, 'Operating Segments', Accordingly no segment information has been provided.

The Company has ‘entered into an Advance Pricing Agreement with Central Board of Direct Taxation relating to certain
previously disclosed disputed Transfer Pricing matters for financial years 2015-2016 to 2019-2020 corisequent to which
an amount of Rs,1642.63 lakhs has been included in these financial results as an Exceptional item.

Exceptional itéms for the year ended 31 Maréh 2023 cohsists of separation ¢ost amounting 160 Rs.1,810.32 and Voluntary
Retirement Scheme éxpensas amounting to Rs:2,112.59.

This Statement of financial resulis was reviewed and recommended by the Audit-Commilteg of the Board and
subsequently approved by the Board of Directars at their respective meelings held on 9 November. 2023. The Statulory
auditars of the Company have cariied out a limited-review of this statement of finaricial results for the quartér ended 30
September 2023:

.By Order of the Board of Directors
For AstraZeneca Pharma India Limited

o™/
Place: Bengaluru ‘Sanjeev apPanchal
Date: @ November 2023 Managing Director




AstraZeneca Pharma India Limited

Regd Office : Block N1, 12tk Floor; Manyata Embassy Business Park; Rachenahaili, Outer Ring:hoad,

Bangalore 560 045

Statemarit of unaudited assets and liabilities

{Rs in lakhs}
Si.No. |Balance Sheet As at As at
30 September 2023 31 March 2023
Unaudited. Audited
ASSETS
1|Non-current asséts
{a} Property, plant and equipment 6,002.86 6.281.45
{b} Right-of-use- assets 451,18 604.93
(c) Capital wosk-in-progress 121.66 133.02
{d) Financial Assets
(i) Loans 67.76 87.78
(i) Cther firancial assets 395.2¢9 309.52
(e) Current tak assets (net) (non:current) 5,331.51 5,156.85
{f§ Deferred tax assets (net) 2,069.66 2,066.79
(g) @ther noh-current assets 312.48 299.27
Sub-total - Non-current assets 14,752.40 14,939.61
2|Current asssts
{a) Inventories 26,679.82 18,021.41
{b) Financlal Assets
{) Trade receivables 12,958.28 10,752.37
(i) Cash and cash equivalents 52 011 66 50,033.74
{iti) Bank balances other than ¢ash and cash egquivalenis 13.35 13.64
(iv} Loans 8.00 7.93
{v) Cther financial assets 1,295.76 1.057.77
(6} Olfier-current assets 2,435.86 2,661.75
Sub-total - Current assefs 95,402.73 83,548.91
TOTAL - ASSETS 11015513 98,488.52
EQUITY AND LIABILITIES
1|Equity
(a) Equity Share capital 500.00 500.00
{by Other Equity 64,996.51 58,368.83
Sub-tetal - Shareholders’ funds 65,496.51 £8,868.83:
LIABILITIES ]
2|Non-current liabilities
(a) Financial Liabifities _
(i) Lease liabilities 257.82 369.11
{b) Provisions 855.42 856.42
Sub-total - Non-current llabilitles 1,113.24 1,226.53:
3[Current liabilities
(2) Financial Liabilities
(I} Lease liabilities 276:95 35225
(it} Trade payables
- Totat-oulstanding dues of micro:and small enterprises 248 43 §61.80
Tota! outstariding dues of creditdrs other than micic o EO .
and small enterprises 27,591.43 22,126.08
{iii} Other financial liabilities 4,377:82 3.037.23
(b} Provisions 4,073.90 4,188.43
{c) Current tax liabilities (net) 1,665.16 242:29
(d) Other current fiabilities 5,311.70 7.806.28
Sub-fotal - Current labilities 43,545.38 38,394.16
TOTAL - EQUITY- AND LIABILITIES' 119,155.13 98,488.52




AstraZeneca Pharma India Limited
Regd Cffice : Blogk N1, 12th Floor, Manysta Embassy Business Park, Rachenahalli, Giter Ring Road, Bangalore 560 045
Statement of unaudited cash flows

{Rs in lakhs)
Particulars Six months ended Six months ended
30 September2023 | 30 September 2022
Unaudited 'Unaudited
A).Cash flow from operating activities
Profit before tax 14,478.22 7.136.84
Non-cash adjustments for :
Depreciation expense 747.18 787-88
{Profi) on sale of propesty, plant and equipment (net) {26.15} (165.49)
Interest income on deposils.camied at amortised cost {4,578.27} (866.16)
Employee stock compensation expense 105.98 58.99
Unrealised forelgn exchange gain (ngt) 17.24 (2.08)
Allcwance for expecled credit loss {rie) 129.03 79.74
Finance cosis ] . 55.36: 34.87
Operating profit before working capital changes 13,937.56 7,064.61
Changes in-working capital:
(Increase) / Decrease in trade receivables {2,351:24) {357.13}
{Increase) ¢ Décrease in inventories {7,658:41) {2,079.53)
{Increase) / Decrease in loans 19:35 {33.78}
{Increase)/ Decredse in other financial asssts {256:14) (311.16)
{increase) / Decrease in other assels. 212.38 514.18
Increase / {Decrease) in trade. payables 5,052.10 469:92
Increase / {Decrease) In provisions (3:24) 163.17
Increase / (Decreasé} in dther financial liabiliies 1,151.55 {873.40)
Incréase / (Decrease) in olher kabilities (2,494.80) 658.89
Cash generated from operations’ 7.609.61 §,218.77
Income taxes paid (net of rafind) (2,664:80) (1,579.64)
Net cash generated from operating activities (A} 4,944.91 3,636.13
B Cash flows from investing activities
Interest income on biank deposits ) 1,511.35 B55.24
Purchase-of property, plant and equipment, including.capital work-in- .
progress i (291.28) {397.67)
_ Proceeds fram saie of property, plant and equipment 31:09 262.79
Net tash generated.from? {used in) investing activities (B) 1,251.16 72042
€} Cash fiows from financing activities: )
Principal repayment of lease liabilities {189.59) (195.65)
Interest paid on iease liabilities {28.46) (34.87)
Final / Interim dividend.paid =~ . ] {4,000.00) {2,000:00}
Net cash generated from/ {used in) financing activities (C) {4,218.05) {2,230.52)
D) Net increase/ {decrease) in-cash and'cash equivalents (A+B+C) 1,977.82 2,126.03
E) Cash and cash equivatents at the beginning of the year 50,033.74 44,841.69
F) Gash and cash equivalents at the end of the year (D+E} 52,011.66 46,967.72




Price Waterhouse & Co Chartered Accountants LLP

Independent Auditors’ Review Report on the Statement of Unaudited Financial
Results

To

The Board of Directors
AstraZeneca Pharma India Limited
Block N1, 12th Floor,

Manyata Embassy Business Park,
Rachenahalli, Outer Ring Road,
Bengaluru — 560 045

1. We have reviewed the unaudited financial results of AstraZeneca Pharma India Limited
(the “Company”) for the quarter ended September 30, 2023 and the year to date results for
the period April 1, 2023 to September 30, 2023, which are included in the accompanying
‘Statement of unaudited financial results for the quarter and six months ended 30
September 2023, the ‘Statement of unaudited assets and liabilities’ as on that date and the
‘Statement of unaudited cash flows’ for the half-year ended on that date (together referred
to as the “Statement”). The Statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for
identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Price Waterhouse & Co Chartered Accountants LLP

Firm/l%egis(atio-n/l\hn ber: 304026E/ E-300009

Ay

/
Sharmila Ramaswamy

Partner
Place: Bangalore Membership Number: 215131
Date: November 9, 2023 UDIN: 23215131 BGYBWL1542

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1 & 2 Murphy Road, Ulsoor

Bengaluru - 560 008
T:+91 (80) 4079 5000, F:+91 (80) 4079 5222

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number is
304026E/E300009 {ICAl registration number before conversion was 304026E)



