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To, Dt.30.07.2020

The Department of Corporate Services
Bombay Stock Exchange Limited.

25 Floor, P.J.Towers,

Dalal Street,

Mumbai-400001

Sub: Submission of Audited Financial Results of the Company Statement of Assets and
Liabilities as per Reg.33 of SEBI (LODR) Regulations,2015-Reg
Ref: Scrip Code: 540080 ISIN: INE715T01015

*hk

Please find enclosed herewith following documents in terms of Regulation 33 of the SEBI
(LODR) Regulations,2015:

(@) Audited Standalone and Consolidated Financial Results for the 4" Quarter and
financial year ended 31t March, 2020

(i) Standalone and Consolidated Statement of Assets and Liability for the year ended
31t March, 2020

(i) Auditor Report on Quarterly Financial Results and Year to Date Standalone and

Consolidated Financials of the Company pursuant to Regulation 33 of SEBI
(LODR)Regulations, 2015

(iv)  Declaration pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May,
2016

The meeting commenced at 9:00 p.m. and concluded at 11:30 p.m.

This is for your information and record.
Thanking You...

For Narayani Steels Limited

Aron  Komore meebun_ [

Arun Kumar Meher
(Company Secretary)
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- | A. C. BHUTERIA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended,

To
Board of Directors
NARAYANI STEELS LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of NARAYANI STEELS
LIMITED (“the company”) for the quarter and year ended March 31, 2020 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter and year ended March 31,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responmbillties under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Stan.daione Financial Results section of our
report. We are independent of the Company in accgrdance Wl.th the,({ode of Ethics issued by the
Institute of Chartered Accountants of India togethe‘r _W|th the ethical requirements that are relevant to
our audit of the financial results under the provisions of the C!:r.n'panies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

. loor Room No : 10 Kolkata - 700 001
hange Place 2nd F ; :
- gg;%dlggijc712g E-mail : m_bhuteria@yahoo.co.in Website : www.acbhuteria.com
Phone : '
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requirements and the Code of Ethic
; s. We believe th i obtained is sufficient
and appropriate to provide a basis for s at the audit evidence we have

Emphasis of Matter

1. ;granc;?ze:ﬂ:tah:; sent letters to customers In respect of trade receivables for confirming
JhlAres am conrmg as at March .31‘ 2020, but in most of the cases the customers have et
i niirmation confirming the balance outstanding as at Mar ch 31, 2020. In the

of confirmation, any provision to be made for adverse variation in the carrying amounts
of trade receivable is not quantified.

2. Pending confirmations/reconciliation of balances of unsecured loans & borrowings, bank
guarantees, balances with banks including certain fixed deposits, trade payables (including of
micro and small) and others, loans & advances, as stated in the note, we are unable to comment
upon any provision to be made for adverse variation in the carrying amounts of such balances.

3. The Company has faced various disruptions in 2019-20due to stoppage of supply of materials,
f.all in demand and prices of steel, recession in iron and steel industry and stress overChannel
finance and other borrowings accounts. The situation has become much grimmer on account of
global Covid-19 pandemic and due to lockdowns and restrictions imposed in and outside India.
Due to high uncertainties in future business activities and expected major downfall in economic
activities in the sector, the management has undertaken an assessment of its business and
recoverability on its trade receivablesand as per the management, receivables to the extent of
Rs. 500lakhs over and above the provisions required as per Ind AS 109 could be doubtful.

4. We draw your attention to Note 04 to the standalone financial results which explains the
uncertainties and the management’s assessment of the financial impact due to the COVID-19
pandemic situation and consequential restrictions, for which a definitive assessment of the
impact in the subsequent period is highly dependent upon future developments. The pandemic
has caused significant accounting and auditing challenges. One such challenge being inability for
the Company to conduct a physical verification of inventories for the year-end 31st March, 2020
due to Government having imposed restrictions during the lockdown on account of health,

travel and safety concerns.

however, conducted physical verification of inventories on dates
| results but prior to the date of the board meeting to be held for
the purpose of adopting the financial results and has made available the documents in
confirmation thereof. Inventories, being material to the financial results of the Company, the
standard on Auditing (SA) 501, Audit Evidence - SPQC"ﬁC Considerations forSelected items, cast a
duty on us to obtain sufficient appropriate audit evidence regarding theexistence and condition

of inventories.

The Company's management,
other than the date of financia

alternate audit procedures based on documents and other information

We have performed ; . :
to audit the existence of inventories as per the Guidance provided by the

made available to us,
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Standard on Auditing (SA
have obtained sufficient
financial results,

; 501, A'Udft Ew'c'fence - Specific Considerations for Selected items, and
PPropriate audit evidence to issue our unmodified opinion on these

5. We also draw attention to:

i
gf;fair:di):tao:tiglled standalone financial resultsregarding non-realization of debtors,
TS aml s e.crease in volume of business and sales, defaults in repayment of
erest owing to which some banks have classified account as NPA.
i, gg\fsnl:.tga of the standalone financial results wherein, certain banks have class-ified its
- company as NPA and are not charging interest or have reversed the interest
earlier charged. In order to account all probable liabilities, the management in its best
Judgment has provided interest on such borrowings.

6. Impairment on Investment in Associate
In view of accumulated share of loss in FY 2019-20, which has led to extinguishment of its
amortised cost and post accumulated profits in the associate, the management has provided for
the impairment loss allowance as per Ind AS 36 ‘Impairment of assets’.

Our opinion is not modified in respect of these above matters.
Management's Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial results. The Company's Management and Board of Directors are responsible for the
preparation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records,. re!evant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

one financial results, the Board of Directors are responsible for assessing the
tinue as a going concern, disclosing, as applicable, matters related to going
concern basis of accounting unless the Board of Directors either intends to
operations, or has no realistic alternative but to do so.

In preparing the standal
Company's ability to con
concern and using the going
liquidate the Company or to cease
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sults as a whol )
. s report tiaatrfnzrlzzefgoorﬂrma?e.r ul misstatement, whether due to fraud or error, and to issue an
guarantee that an audit conduct E;D!nlon, Reasonable assurance is a high level of assurance, but is not a
when it exists, Misstate e lp accordance with SAs will always detect a material misstatement
ments can arise from fraud or error and are considered material if, individually

in the a
Ufk hggI:eg?te’ they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone annual financial results.

As pa.rt.of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial

results, including the disclosures, and whether the standalope annual financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstateme:nts in the financial results that, individually or in aggregate,
makes it probable that the economic deash.:ms' of a rea?opably know!edgeable user of the financial
results may be influenced. We consider'quantltatlve materiality and quall‘t.atwe factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial results.
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WQ Oml”unicate Wlth thOSE CII amon 0 lle matters Ile
C . ar 'Bd i i

and signifi : : ; ’
- internalcontrol that we j dentify during o ::Eanlllgictant audit findings, including any significant deficiencies

ed wi .
,-gegardil;h _BOVernance with a statement that we have complied with
asonabl & lﬂdependence’ and to communicate with them all relationships
Y be thought to bear on our independence, and where applicable,

relevantethical requirements
and othermatters that may re
relatedsafeguards.

Other Matters

|
::;{:;Ua?czrn:h? thrﬁe r}'\ont}?s ended 31st March, 2020 and 31st March, 2019 are derived from the
blished ; °(; the financial year ended 31st March, 2020 and 31st March, 2019 respectively and
pu _ unau. ited results for nine months ended 31st December 2019 and 31st December, 2018
respectively which were subject tolimited review by us.

Due to restrictions, imposed by the Government, to restrict the spread of COVID-19 and health risks
involved the auditfinalization process, for the year under report, was carried out from remote locations
i.e. other than theoffice of the Company, based on the data/ details made available and based on
financialinformation/records remitted by the management through digital medium. Our report is not
modified inrespect of this matter.

For A. C. Bhuteria& Co.
Chartered Accountants
Firm Registration No.: 303105E

—————
CA. MOHIT BHUTERIA

Partner
Membership No.: 056832

Place: Kolkata
Date: 30" July, 2020

UDIN:20056832AAAACV6924
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 NARAVAN oo————
Registered office .'m’m“:’:;mmu
3 SRoa '
STANDALONE STATEMENT OF Asstre ra o 10001
ETS AND LIABILITIES
Particulars (Rs. In Lakhs)
ST As at 31.03.2020 As at 31.03.2019
T e——— [Audited] Audited
{1) Non-curre (Audited)
nt assets
{a) Property, plant and equipment _
(b) Capital Work In Progress 2,088.02 1,938.56
(dl Investment Properties - 205.06
(d) Right-of-use aggets 135.50 145.72
{e) Intangible Assets 118.38 -
(f) Finandal assets 245 348
(1} Investments & %
(1) Other assets 0.29 57.70
(g) Deferred Tax Asse 98.64 79.37
t (net)
(h} Other non-current assets 1,565.32 -
Total Non-current assets 19.48 .
4,028.08 2,433.89
{2) Current assets
{a) Inventories
ﬂ:} Financial assets 1,332.17 1,788.85
(i) Investments £ -
ool 1, 533‘;: niiéﬁi
(iii) Cash and cash equivalents . 15:53 19788
(iv) Other Bank Balances Fa4LTS
(v) Other Assets 1.33:35 A-;3 .
10.42 ¥
(c) Current tax assets (net) £0.4S S35 Ex
(d) Other current assets 951'34 943.95
Total Current assets 21,809.52 17,207.09
TOTAL ASSETS 25,837.60 29,540&
EQUITY AND UABILITIES
|Equity
{3) Equity share capital 1,090.90 1,080.90
(b) Other equity (6.13) 3,127.88
Total Equity 1,084.77 4,218.78
Llabilities
(1) Non-current liabilities
(a) Finandal liabilities
(i) Borrowings 3,478.02 1,590.32
(i) Lease Liabilities 115.40 .
(iil) Other liabilities 5.72 .
(b) Other non-current liabilities 8.58 182.33
(c) Deferred tax liabilities (net) i 11363
{d) Provisions 4.54 4.40
Total Non-current liabilities 3,612.26 1,890.68
(2) Current liabllities
{a) Financial liabilities
(1) Borrowings 15,336.00 10,541.97
{ii) Lease Liabilities 8.40 -
{iii) Trade payables
total outstanding dues of micro enterprises and small . -
enterprises -
total outstanding dues of creditors other than micro 5.266.98 —
enterprises and small enterprises
(iv) Other financial liabilitles 185.85 131.44
(b) Other current liabllities 339.42 801.52
(c) Provisions 392 125.19
Total Current fiabilltles 21,140.57 2353152
TOTAL EQUITY AND LIABILITIES 15,837.60 29,640.98
For and on behalf of the Board of Qirectors of Narayani Steels Limited
SUNIL CHOUDHARY ANKIT GUPTA
Place of Signature: Visakhapatnam Managing Director . Director & cF0
Date: The 30th day of luly, 2020 DIN: 00289479 _~"7¢" | 'DIN:08415248

\)_ - —
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NARAYANISTEEG limiveg

{cIn: L27109wa1.
Regl 996PLCOS2021
Elstered otfice 123A, NS Road 7th Floor, K, !
PROFIT AN 1 s Kolkata - 700 001
D
_—"—--—-—-_...________________________________ "
PARTICULARS 3months ended | Preceding 3 months | Comesponding 3 (B inLakhy) |
31“0"1010 ended months ended Year Ended Year Ended
-__u;l-—;___"' 31127010 5103018 31-03-2020 31-03-2019
_—_—-—""—“““——-——«—-—E"“__ {Unaudited (Unavdited) Aodieg——
1 Revenue from operations ) k - (Audited) ted) |
§i__ ] Other income 3,600.81 7,866.70 19,808, 34 35,852.02 751
o +866. ,BO8. . ,163.43
n Jotal Revenue (I +11) e —— —— 9736 | 52.98 155.48 184.26 315.93
S T e 7,949.68 19,963.82 365.236.28 7548435
'] EXPENSES: = —
Cost of Materials Consumed
Purchase of Traded Goods 927.03 1,785.27 3,185.21 5,954.43 10,787.63
Changes In Inventories of Finished & Traded Goods 194891 5,182.16 15,200.10 28,050.54 55,460.04
Impairment loss allowance 877.38 806.39 (37.43) 293.65 EETR LY
Employee benefits expenses 56.73 » . 56.73 .
Finance Costs 13123 127.54 88.07 502.90 42129
Deprectation and amortisation expenses 685.13 636.95 486.38 2,305.80 1583.80
Othi 5378 38.80 23.59 166.64 91.36
" 1,953.07 436.05 779.73 3,710.85 2,463.23
Total Expenses - L
} 13l xp ) 6,633.28 9,013.28 19,725.61 41,04154 75,141.67
E V__| PROFIT / (LOSS) BEFORE TAX (iii-v) {2.53450) 5,063.60) FETET! {4,805.26) 34269 |
vi Tax Expenses
Current Tax . = 92.58 - 125.18
Earlier Year Tax 0.58 4.02 (0.21) 460 (a.21)
Deferred Tax (1,029.26) (380.99) (1.27) (1,678.34) (1.27)
Net Tax Exp {1,028.68) (376.97) 91.10 (1,673.74) 77
Vil Profit / (Loss) for the perlod (V-Vi) {1,805.92) (686.53) 147.11 (3,131.52) 218.98
Other Compreh el 1 (Exp } (net of tax)
Items that will not be reclassified to profit or loss (1.87) (0.04) 274 (2.49) 1274
Items that will be reclassified to profit or loss - - * * =
Vil Tatal Other Comprehensive Income / (Expense) (net of tax) (1.87) (0.04) 2.74 (2.49) 274
| L PROFIT / (LOSS) FOR THE PERIOD (VIH+VI) (1,907.79) (686.67) 143.85 (3,134.01) 22173
|
i Paid up equity share capital (in lakhs) 1.030.90 1,090.90 1,090.90 1,090.90 1,030.90
{Face Value of Share - Rs 10/- per share)
s : . ,127.88
Other Equity (excluding Revaluation Reserves) (613) 3,127.
Eamnings Per Equity Share of Rs. 10/- each (26.90) {9.75) 2.18 (44.05) 314
Basic 8 Diluted (in Rs.)
See accompanying notes to the financial results
For and on behal{af the Board of Directors of Narayani Steels Limited
SUNIL CHOUDHARY o -.Q@mn‘:ﬁ{i
Managing Director ﬂ*\: LS (\Dlrlaol ECFO
Place of Signature: Visakhapatnam DIN: 00283479 79 "~ A DIN: 02415243
Date: The 30th day of July, 2020 __./(.?z
f§>
|
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NARAYANI STEELS LIMITED ——
Reglstered nffftm: mlmmu”"mnuul
5 te 1 23A, N.S.Road 7th Floor, Kolkata - 700 001
%wmm
Particulars T A (Rs. In Lakhs)
Year ended Year ended
—_— 315t March 2020 31st March 2019
A CASHFLOW FROM OPERATING ACTIVITIES {Audited) (Audited)
Profit / (Loss) before tax
ADJUSTMENTS FOR: (4,805.26) 342.68
Depredation and amortisation expense
Provision for expected credit loss on trad 166.64 91.36
e recelvables
Provision for bad and doubtful debts on trade lEcei\f:ble‘ 1,041.58 54.29
Net (gain] /loss on investments measured at fair value 500.00 -
through profit or loss 10.93 (11.77)
Impairment In the value of Investment In assoclate 56.73
Amortisation of corporate guarantee obii g s
gation
Finance Costs 052 1.7
Rental Income 2,305.80 1,583.80
Commission Income (33.79) (11.58)
Profit on sale of current investments (T::l :
Loss on sale of Property, Plant & Equipment [D.Osl :
Sundry Balance written off [net) 5'0 " 212
Etttfelit income (342.56) (284.51)

il 162 3,704.23 1.95 1,427.38
Operating profit before working capital changes (1,101.02) 1,770.06
ADJUSTMENTS FOR :

Trade recelvables, loans, advances and other assets 2,493.98 {3,073.03)
Inventories 456.68 175.97
Trad bles, other liabili
rade payables, other liabilities and other financial liabilities (7.228.41) (4,277.75) 3,137.57 240.51
Cash generated from operatilons (5,378.78) 2,010.56
Income tax paid 68.28 {186.27)|
Net Cash from / (used In) Operating Activities (5,447.06) 1,824.30
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (86.59) (442.24)
(including capital work-In-progress)
Sale of Property, Plant & Equipment 115 -
Purchase of investments (88.75) (68.79)
Sale of investments 97.05 80.86
(Investments) In / Proceeds from Bank deposits §07.77 (918.84)
{maturity more than 3 months but less than 12 months) i e
Rent received 3 ;
Interestirecaved 342.56 906.98 284.51 {1,052.92)
Net cash from / (used In) Investing Activities A (1,052.92)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/{Repayment) of Borrawings s'if;';s} el
Principal accrued on lease liailities i 1‘63} =
liailiti i i
lperest-accruad on JagE §aIEe {2,294.12) 4358.77 {1,583.80) (811.03)
Finance Costs 4,358,77 (811.03
Net cash from / (used In) financing activities )
181.31
Net Increase / (Decrease} In Cash & Cash equivalents Imm) (39.66)
Cash & Cash equivalents at beginning of the year 16.58 .
Cash & Cash equivalents at end of the year —————t 8
For and on behalf §{ the Board of Directors of Narayani Steels Limited
[~U- . >:'\'r.‘i:h‘“7“M
o i e e
5:“"- E:O'-L‘)?H’:‘“" A 2 . ANKIT GUPTA
ANApE Director 4 % 'Director & CFO
Place of Signature: Visakhapatnam DIN: 00289479 /% | ﬁil@: e
Date: The 30th day of July, 2020 \‘ig’;. T
g |
% <l
™ ?_Q? 5
VISAKWE.
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Registered mﬁ"f;’;’:‘::?m”lmmu
: 0ad 7th Floor, K y
Notes ta the Standalone & Consalidateq Financial Resyiys, T, Kolkata - 700 ooy

1 The financial results of the Company have
Accounting Standards) Rules, 2015 ;4 amend
1st April, 2018, sccordingly these financi
principles stated therein, Prescribed un
princlples generally accepted in India,

been Prepared in aceqy,
ed by the Companjeg {
al results along with th,
der section 133 of the

dance with Indjan Accounting Standards

Indian Accaunting Standards) (Amendment)
® comparatives

(Ind AS) notified under the Companies (Indian
Rules, 2016. The Company adopted Ind AS from
have been prepared in ac fance with the r Ition and measurement

Com, v
Panies Act, 2013 read with the relevant rules lssued thereunder and the other accounting|

2  The audited Financlal Results were r,
eviewed by th
2020. The statutory duditors have expressed an um:::m e i 5 o

st the meeting of the Board of ect f the Co held on 30th July,
Ified opinion on the sforesald rd of Directors of the Company ly,

f!lu't"
e cmpil‘w 23 adopted Ind AS 116" 3 m on or alte P

3 Th h Leases” which st A Ind AS

: e oP il : I:i l'i '“d“""{ for the reporting periods beginning on or after 15t ril, 2019 and applied t " s

116 with l‘i"‘t'ﬂ"ﬂ!ﬂ asiet measured as il Ind AS 116 h‘ : ::l I', ; i . QP: al i 'Ir r prane

earlier periods have not been restated, 23 Deen applied since the commencement date of the contract, Accardi gly. 1 H

 induding India, Government In India has taken significant measures to curb the
activities. C q ly, C ¥'s facturing plants and offices had to be

L P

spread of the virus including Imposing ma
closed down f,

been Immcte:.rc:::::n::::rlt::dt:ﬁd:: ::::v ::Tmu fter the year end. As a resut of the Iockdown, the likely revenue from the month of March, 2620 has

mpact the Company operationally including on supply chaln matters. The Company Is monitoring the situati

Governments. Management believes that it has taken Into account all the possible impacts of known events arlsing
ockdowns in the Preparation of the financial statements Including but not limited to its assessment of Group's
s of its property, plant and equipment, intangible assets and the realisable values of other assets. However, given
economic activity and In particular on the iron and steel related items industry, the impact assessment of COVID-18
captions is subject to significant estimation uncertainties given its nature and duration and, accordingly, the actual
s estimated as at the date of approval of these finandal statements. The Company will continue to monltor any
15 and ¢ lal impact on Its financial results.

closely taking into account directives from the
from COVID-19 pandemic and the resultant |
liquidity and going concern, recoverable value
the effect of these lackdowns on the overall

on the above mentioned financial statement

material changes to future eco ic conditl

5 The Company has faced various disruptions In 2019-20 due to stoppage of supply of materials, fall in demand and prices of steel, recession in iron and steel

industry and stress over Channel finance and other borrowings accounts, The situation has become much grimmer on account of glabal Covid-19 pandemic and
due to lockdowns and restrictions imposed In and outside india, Due to high uncertainties in future business activities and expected major downfall In economic
activities in the sector, the management has undertaken an assessment of its business and recoverability on its trade receivables that there stand doubtful
chances of recovery of receivables to the extent of Rs. 500 lakhs.

6A The note states regarding non-realization of debtors, overall substantial decrease in volume of business and sales, defaults in repayment of loans and interest
owing to which some banks have classified account as NPA,

6B Certain banks have classified its advance to company as NPA and are not charging Interest or have reversed the interest earlier charged. In order to account all

probable liabilities, the ] In its best judgment has provided interest on such borrowings.

7 The Company is principally engaged In a single busi £ of Manuf; ing and Trading of lron & Steel and its refated products, accordingly there is no
separate reportable segment as per Ind AS - 108 "Operating Segment®.

8  The results for the three months ended 315t March, 2020 and 31st March, 2019 are derived from the audited accounts for the financial year ended 315t March,

2020 and 31st March, 2018 respectively and published dited results for Nine months ended 315t December 2019 and 31st December, 2018 respectively.

rties ko whome the cor ny ows seeking confirmation of the
and its sssociate send letter to parties who owa o the company and also lo the pa compal balance a3 on 31sl march
The Company i e I“Mwm”n,ﬁmmwIulbetdnunhmllunl‘mnwm.m,ﬂmmtthﬁhhmlwmahu.uofmmn
.‘ZEM- hnn;' management |s hopelul that there would nol ba significant variation on account of non racaipt of such letier of confirmations.

Ith the principles and procedures for the preparation and pr ion of Consolidated

| statements are prepared In accordance wi s

P :i';':"::‘: AS 110 “Consolidated Financlal Statements™. notified by Ministry of Corporate Afairs. The consolidutad Mancis! sistemont; proi

piasHa "" i i steels Limited”. include its associate namely ‘Harl Equipments Private Umited' combined as per Equity Method under tnd AS, The

kg ”;"v:;;l ts are prepared applying uniform accounting policies on all material itemy
consolidated fina stat

omic recession and fluctuating steel market, the associate company, "Hari Equipments Private Limited” suspended its trading activities and :

11, Inview of general econ ¢ costs. It's Bank account has been classified as NPA. However, the accounts of the associate company have

continued to incur losses mainly on account of financ

been prepared
dis also

eel market expected shortly an ;
o In the value of Investments in the associate,

cing concern basis since in the opinion of the management of the associate company, it shall resume its trading activitles on improvement of
on
[} ¥ has provided for

dependent on raising additional finance. In view of the loss in the Assoclate C v, the ¢

impairment
ged, wherever Y.

12. Previous period/ year figures have been re-grouped/r

SUNIL CHOUDHARY /,,-':-"-—-—..
Managing Director N LY g
Place: Visakhapatnam DIN: 00289479 ;

Date: The 30th dav of Julv. 2020

ANKIT GUPTA
Director & CFO
08415248
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: _BHUTERIA & CO
{7\ ?,}A%TERED ACCOUNTANTS

Its of
Independent Auditor's Report on Quarterly consolidated Financial Results and Year to Date Resu

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended,

To
The Board of Directors
NARAYANI STEELS LIMITED

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of NARAYANI STEELS
LIMITED('the Company"), and its associate for the quarter and year ended March 31, 2020 and the notes
thereon (hereinafter' referred to as the “"Consolidated Financial Results") attached herewntl'f, br_zmg
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). The consolidated
financial results have been initialed by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial results of the
associate, the aforesaid Consolidated Financial Results:

i, Include the consalidated financial results of the Associate: Hari Equipments Private Limited;

ii.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information for the quarter and year ended March 31,2020,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors' Responsibilities for the Audit of the Consolidated Financial Results section.af

2, India Exchange Place 2nd Floor Room No : 10 Kolkata - 700 001
Phone : 2230 6990, 2231 7128 E-mail : m_bhuteria@yahoo.co.in Website : www.acbhuteria.com
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accordance with these

thereunder, and we have | ibiliti
! i ulfilled our sponsibilities in
other ethical resp btained is sufficient

:’»;‘:i“:r“":s”lﬁ:‘“d the Code of Ethics, We believe that the audit evidence we have 0
and appropriate to provide a basls for ouropinion on the financial results.

Emphasis of Matter

mers in respect of trade
but in most of the cases
ance outstanding as at
for adverse variation

1 :::Ni"apanv and its assoclate company have sent letters to custo
”, rivables for confirming balances outstanding as at March 31, 2020,
N;:rg:sgn;%rzsohi“’e not sent written confirmation confirming the bal
inthec ; : - In the absence of confirmation, any provision to be made

arrying amounts of trade receivable is not quantified.

2. We draw attention to the Consolidated Ind AS financial results of the Associate, which, indicate

that the in order to continue operations for the next 12 months the Company is dependent

upon raising additional finance. These conditionsindicate the existence of a material uncertainty
that may cast significant doubt about the Company’s ability to continue as 3 going concern.

& borrowings, bank
bles (including of
able to comment

3. Pending confirmations/reconciliation of balances of unsecured loans
guarantees, balances with banks including certain fixed deposits, trade paya
micro and small) and others, loans & advances, as stated in the note, we are un
upon any provision to be made for adverse variation in the carrying amounts of such balances.

of supply of materials,
d stress over Channel
mer on account of
d outside India.
all in economic
usiness and
e extent of

4, The_Company has faced various disruptions in 2019-20 due to stoppage
fgll in demand and prices of steel, recession in iron and steel industry an
finance and other borrowings accounts. The situation has become much grim
global Covid-19 pandemic and due to lockdowns and restrictions imposed in an
Dut.e to high uncertainties in future business activities and expected major downf
activities in the sector, the management has undertaken an assessment of its b
recoverability on its trade receivables and as per the management, receivables to th
Rs. 500 lakhs over and above the provisions required as per Ind AS 109 could be doubtful.

5. We draw your attention to Note 04 to the consolidated financial results which explains the
uncertainties and the management’s assessment of the financial impact due to the COVID-19
pandemic situation and consequential restrictions, for which a definitive assessment of the
impact in the subsequent period is highly dependent upon future developments. The pandemic
has caused significant accounting and auditing challenges. One such challenge being inability for
the Campany to conduct a physical verification of inventories for the year-end 31st March, 2020
due to Government having imposed restrictions during the lockdown on account of health,
travel and safety concerns.

The Company's management, however, conducted physical verification of inventories on dates

other than the date of financial results but prior to the date of the board meeting to be held for

the purpose of adopting the financial results and has made available the documents in

confirmation thereof. Inventories, being material to the financial results of the Company, the

Standard on Auditing (SA) 501, Audit Evidence - Specific Considerations for Selected .i'tf3.i-1r1:;;t:-_a’ﬁ%‘—,-‘“q.~
/tq;\li

RSP\
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duty on us to obtain sufficient appropriate audit evidence regarding the existence and condition

of inventories,

d other information

We have performed alternate audit procedures based on documents an the

made available to us, to audit the existence of inventories as per the Guidance PfOVic,led o d
Standard on Auditing (SA) 501, Audit Evidence - Specific Considerations for Selected items, an
have obtained sufficient appropriate audit evidence to issue our unmodified opinion on these
financial results,

6. We also draw attention to:

n-realization of debtors,

i Note No 6A of the consolidated financial results regarding no
yment of

overall substantial decrease in volume of business and sales, defaults in r€P3
loans and interest owing to which some banks have classified account as NPA.

ii.  Note No. 6B of the consolidated financial results wherein, certain banks have classified
its advance to company as NPA and are not charging interest of have reversed the
interest earlier charged. In order to account all probable liabilities, the management in
its best judgment has provided interest on such borrowings.

7. Impairment on Investment in Associate
In view of accumulated share of loss in FY 2019-20, which has led to E:xtirlguishmen.t of s
amortised cost and post accumulated profits in the associate, the management has provided for
the impairment loss allowance as per Ind AS 36 ‘Impairment of assets’.

Our opinion is not modified in respect of these above matters.
Management's Responsibilities for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial results. The Holding Company's Management and Board of Directors are responsible for the
preparation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the Listing Regulations. The respective Board of Directors and Partners
of the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated annual financial results that give a true and fair view and are free from material
misstatemnent, whether due to fraud or error, which have been used for the purpose of preparation of

the consolidated annual financial results by the Management and Board of Directors of the Holdin

Company, as aforesaid.
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In preparing the consolidated annual financial results, the respective Board of Directors and Partners of
e entity incluced in the Group are responsible forj assessing the Company’s ability to continue 25
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors and Partners either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do s0.

-tr:: Crsi'rl\:s:::‘z:do ?tldagzo[iliraizt,ms are also responsible for overseeing the financial reporting process of

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to isst{e
anauditor's report that includes our opinion. Reasonable assurance is 2 high level of assurance, but-ls
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

onsolidated annual financial
dures responsive to those
provide a basis for our
fraud is higher than for
ntional omissions,

o Identify and assess the risks of material misstatement of the ¢
results, whether due to fraud or error, design and perform audit proce
risks, and obtain audit evidence that is sufficient and appropriate to
opinion. The risk of not detecting a material misstatement resulting from
one resulting from error, as fraud may involve collusion, forgery, inte
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

onableness of accounting

+ Evaluate the appropriateness of accounting policies used and the reas
s made by the Board of

estimates and related disclosures in the consolidated financial result
Directors.

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadeguate, to modify our opinion. Qur conclusions

based on the audit evidence obtained up to the date of our auditor's report. However,

are
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ed annual financial
| financial results
presentation.

o Evaluate the overall presentation, structure and content of the consolidat
results, including the disclosures, and whether the consolidated annu?
represent the underlying transactions and events in a manner that achieves fair

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities

within the Group to express an opinion on the consolidated annual financial results. We are

responsible for the direction, supervision and performance of the audit of financial statements

ol S!JCh entities included in the consolidated financial results of which we are the independent

auditors. For the other entity included in the consalidated annual financial results, which h.ave

been audited by the other auditors, such other auditors remain responsible for the directton,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable US€r of the financial

results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect ol

identified misstatements in the financial results,

any and such other entity
he independent auditors
d significant audit findings
dit.

We communicate with those charged with governance of the Holding Comp
included in the consolidated annual financial results of which we are t
regarding, among other matters, the planned scope and timing of the audit an
including any significant deficiencies in internal control that we identify during our au

e have complied with relevant
h them all relationships and
d where applicable,

We also provide those charged with governance with a statement that w
ethical requirements regarding independence, and to communicate wit
other matters that may reasonably be thought to bear on our independence, an
related safeguards.

Other Matters

a) The consolidated financial results include audited financial results of one associate whose
financial results reflect the Company's share of net loss after tax (including other comprehensive
income) of Rs.68.09 Lakhs, for the quarter and year ended March 31 2020, as considered in the
consolidated financial results based on such financial results of the respective entities which
have been audited by their independent auditors. The independent auditors report on financial
results of these entities have been furnished to us and our opinion on the consolidated fina ncial
results is so far as it relates to the amounts and disclosures included in respect of these entities
is based on the report of such auditors and the procedures performed by us as stated in

paragraph above.

b) The consolidated annual financial results include the results for the quarter ended March
31,2020 beingthe balancing figure between the audited figures in respect of the full financial
year and the publishedunaudited year to date figures up to the third quarter of the current
financial yearwhich were subject tolimited review by us.

¢) Due to restrictions, imposed by the Government, to restrict the spread of COVID-19 and b RhEp e
risks involved the auditfinalization process, for the year under report, was carried Lﬁ‘*ﬁé’”’;"‘ 4R

-
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remote locations i.e. other than theoffice of the Company, based on the
available and based on financialinformation/records remitted by the man

digital medium,

Our report is not modified in respect of these above matters.

for A. C. Bhuteria& Co.
Chartered Accountants
Firm Registration No.: 303105E

CA. MOHIT BHUTERIA .

partner
Membership No.: 056832

place: Kolkata
Date: 30™ July, 2020

UDIN:20056832AAAACW7906

data/ details made
agement through
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{“ AYANI STEELS LIMITED
CIN: L27103WB 1936pLCO82
Reglstered offica 1234, 3 5.0 oH
CONSOUDATED oad 7th Floor, Kolkata - 700001
STATEMENT oF ASSETS AND LIABILITIES
Particulars {Rs. In Lakhs)
As st 31.03.2020 As st 31.03.2019
ASSETS ————— {iudlf!d) (Audited)
(1) Non-current assets
(a) Property, plant and equipment
(b} Capital Work In Progress 2,088.02 1,938.56
[c) Investment Properties - 205.06
(d) Right-af-use assets 135.50 149.712
(¢) Intangible Assets 118.38 .
() Financial assets 245 348
(1) Investments accounted f
or using Equity m
(i) Cther Investments ’ o 3 124.81
(il) Other assets 0.29 0.96
(8) Deferred Tax Assets (net) 98.64 79.37
(h) Other non-current assets 1,565.32 .
Total Non-current assety 19.48 -
4,028.08 2,501.97
(2) Current assets
{a) Inventories
: 788.
[b) Financial assets 133 47845
() Investments i 10083
(i) Trade recevables 17 SOD:H 21,856.00
(ii)) Cash and cash equivalents : 16.58 197.88
(iv) Other Bank Balances 1,833.96 244173
(v] Other Assets 10.42 53.34
(c) Current tax assets (net) 6045 12351
(d) Other current assets 962.34 943.95
Total Current assets 71,809.52 27,207.09
|
| TOTAL ASSETS 25.837.60 29,709.06
K
i EQUITY AND LIABILITIES
| Equity
{a) Equity share capital 1,090.90 1,090.90
(b) Other equity (6.13) 3,195.96
Total Equity 1,084.77 4,286.86
Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 3.478.02 1,590.32
(i) Lease lizbilities 115.40 %
(lii) Other liabilities 5.7 .
[b) Other non-current liabilities B.53 182.33
(c) Deferred tax liabilities [net) - 113.63
(d) Provisions 4.54 4.40
Total Non-current liabilities 3,612.26 1,890.68
{2) Current liabllities
i | (a) Financial liabilities
1 (i) Borrowings 15,336.00 10,541.97
{ii} Lease liabillties 8.40 s
..- {I1) Trade payables
) total outstanding dues of micro enterprises and small —
' enterprises 1 i
total outstanding dues of creditors other than micro 5.266.98
enterprises and small enterprises . 11,930.78
{uif) Other financial iabilities 185.85 131.44
{b) Other current liabilities 339.42 801.52
(c) Provisions 3.92 125.19
Total Current llabilities 11,140.57 23,531.52
TOTAL EQUITY AND LIABILITIES 25,837.60 29,709.06
Forand on behalf of the Board ¢fDirectors of Narayani Steels Limited
et /
SUNIL CHOUDHARY
Place of Signature: Visakhapatnam Managing Director
Date: The 30th day of July, 2020 DIN: 00283479
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NARAYANI STEELS LIMITED

-
(on: L27109WB1996PLCO82021)
gistered office : 234, N.S.Road 7th Floor, Kelk
ATE .S , Kelkata - 700 001
ENTOF CONSOUDATED PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED ON 315T MARCH, 202
’.—______,...-—— (Rs. In Lakh 1)
o. | parmcuLaRs 3 months ended Preceding 3 months Corrupmdldng: Year Ended Year Ended
SLN 3103-2020 ended manths ende 31-03-2020 31-03-2019
| — 31-12-2019 31-03-2019
[C s = (Audited) {Unaudited) {Unaudited) {Unaudited) {Audited)
| Revenue from operations 3,600.81 7,866.70 19,808.34 35,852.02 75,168.43
u__| Otherincoms 97.86 82.98 155.48 384.26 315.93
| Total Revenue (1+ 1) 3,698.67 7,949.68 19,963.51 _36,236.28 TSAN 36
w | ExeEnsEs:
Cost of Materials Consumed 927.03 1,785.27 3,185.21 5,954.43 10,787.63
Purchase of Traded Goods 1,948.91 §.182.26 15,200.10 28,050.54 $9,460.04
Changes In Inventorles of Finished & Traded Goods 877.38 806.39 (37.49) 293,65 334.33
Employee benefits expenses 131.23 127.54 83.07 502.90 421.29
Finance Costs 685.13 636.96 486.38 2,305.80 1,583.80
Depreciation and amortisation expenses 5378 38.80 23.59 166.564 91.36
Other expenses 1.953.07 436.05 779.73 3,710.85 2,463.23
| voul Expenses (1v) 6,576.55 9,013.27 19,725.61 40,984.80 75,141.67
V_| PROFIT / (LOSS) BEFORE TAX (111-1V) (2,877.88) 1,063.59) 23821 (4,748.52) 342.68
vi Tax Expenses
Current Tax : " 9258 - 125.18
Earlier Year Tax 0.58 4.02 {0.21) 4.60 {0.21)
Deferred Tax (1,029.26) {380.99) (1.27) (1,678.34) {1.37)
Net Tax Expense (1,028.68) {376.97 91.10 {1,673.74 123.71
Vil | Profit / (Loss) for the period (V-V1) (1,849.20) {685.62) 147.11 (3,074.79) 218.98
Other Comprehensive Income [net of tax)
ttemns that will not be reclassified to profit or loss (1.87} {0.04) 2.74 (2.49) .74
{tems that will be reclassified to profit or loss = . = = =
Vil | Total Other Comprehensive Income (net of tax) (1.87)/ {0.04) 2.74 (2.49) 2.74
X Share of profit [ (loss) of Assoclate (net of tax) (68.09) - (124.82) 951
X PROFIT / (LOSS) FOR THE PERIOD (VI+VIlI+IX) {1,919.16) (685.66) 149.85 {3.202.10) 23124
Paid up equity share capital (in takhs) 1,090.90 1,090.90 1,090.90 1,090.90 1,090.90
(Face Value of Share - Rs 10/- per share]
Other Equity (excluding Revaluation Reserves) ¥ * (6.13) 3,195.95
Earnings Per Equity Share of Rs. 10/- each
Basic & Diluted {in Rs.) (27.00) (8.75) 218 (44.67) 313
See ace ying notes to the financlal u_s_ulu
For and on beh3|( of the Board of Directors of Narayan! Steels Limited
SUNIL CHOUDHARY @m GUE i
Place of Signature: Visakhapatnam Managing Director e Director & CFO
Date: The 30th day of July, 2020 Oin:ocassaze  ZXEELS TN DIN:08415248
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NARAYANI STEELS LIMITED
(CIN: LZ?IO!WBB!B‘PI.CD&ZUII]
egist Hice : 234 N, d 7th Floor. -
A T OF CONSOLIDATE WS FOR THE YEAR ENDED 31 MA 2
(Rs. In Lakhs)
d Year ended
Particulars m:en:ra::: ;uzu 311t March 2019
(Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax (4,805.26) 34268
ADJUSTMENTS FOR:
Depreciation and amortisation expense 166.64 91.35
Provision for expected credit loss on trade receivables 1,041.58 2
Provision for bad and doubtful debts on trade receivables 500.00 i
Net (galn) /loss on investments measured at falr value 1083 (11.77)
through profit or loss d
Impairment in the value of Investment in associate 56.73 )
Amortisation of corporate guarantee obligation 0.52 173
Finance Costs 2,305.80 1,583.60
Rental Income (33.79) (12.58)
Commisslon Income (8.19) )
Profit on sale of current investments (1.16) )
Loss on sale of Property, Plant & Equipment 0.05 2'1 3
Sundry Balance written off [net) 6.06 234'5 1)
Interest income (342.56) ‘ e 1,427.38
Gratuity 162 3,704.23 = 1,770.06
Operating profit before working capital changes {1,101.02)
ADJUSTMENTS FOR :
Trade receivables, loans, advances and other assets 2,493.98 B‘i';:':i]
Inventorles 456.68 ’
Trade payables, other liabilities and other financial liabllities (7,228.41) (4,277.75) 3,137.57 240.51
2,010.56
Cash generated from operatilans ‘5'3(::::) (186.27)
Income tax paid {5,447.06) 1,824.30
Net Cash from / (used in) Operating Activitles "
B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (B6.59) (442.24)
{including capital work-in-progress) 115 -
Sale of Property, Plant & Equipment [BB:?S] (68.79)
Purchase of Investments 97.05 80.86
Sale of investments .
(Investments) in / Proceeds from Bank deposits 607.77 (918.84)
{maturity more than 3 months but less than 12 months) s 1158
Rent received " 34256 906.98 284.51 {1,052.92)
rest receive §
NJ?::sh from / (used In) Investing Activities 906.93 (1,052.92)
C  CASHFLOW FROM FINANCING ACTIVITIES 6,681.16 772.76
Proceeds/(Repayment) of Borrawings ' (16.60) -
Principal accrued on lease liailities (11.68] ;
Interest accrued on lease liailities (2,294.12) 4,358.77 (1,583.80) (811.03)
Costs
N:t‘::sn:efmm / (used In) financing activities 4,358.77 (811.03)
Net Increase / (Decrease) In Cash & Cash equivalents {:-:;::l (39.66)
lents at beginning of the year Lo
Cash & Cash equiva . 16.58 197.88
Cash & Cash equivalents at end of the yea ] —_—
Forand on behalf ofthe Board of Directors of Narayanl Steels Limited
(e &K
SUNIL CHOUDHARY v Tl s ANKIT GUPTA
: Winagg Dl""“"m Director & CFO
ure: Visakhapatnam
:I:t: dmﬂ::; day of July, 2020 : A2 0283479 7 i LU ONAIS2A8

Pt
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NARAYANI STEELS LIMITED
(CIN: L27109WB1996PLCOR2021)
Registered office ; 234, N.S.Road Tth Floar, Kolkata - 700 001

Notes to the Standal &C =

1
T‘:::::':h:n::\::s:fn::, ?::::T have been prepared in accordance with Indian Accounting Standards (ind AS) notified under the Companies (indian
Lst April, 2018, lccurdlnlh; these fl smmencud by the Companis (indisn g Standards) (Amendment) Rules, 2016. The Company adopted ind AS from
principles stated therein, prescrib mancial results along with the comparatives have been prepared In accordance with the recognition and

b #d under section 133 of the Companies Act, 2013 read with the ralevant rules ksued thereunder and the other
principles generally accepted in India.

The audited Fnanclal Results were reviewe

d by the Audit Committ i 1 the Company held on 30th July,)
2020, The statutory auditors have R, ee and spproved al the meeting of the Board of Directors of the pa

d an unmodified opinlon on the iforesald results.
:\2 Company has adopted Ind AS 116 "Leases” which Is mandatary for the reporting periods beginning on or after 15t April, 2019 and applied the Standard to all
43¢ contracts existing on the date of initial application L. 15t April, 2019 The Company has used the modified retrospective appraach for transitioning to ind AS

116 with right-ol-use asset measured as If Ind AS 116 has been applied since the commencement date of the contract, Accordingly, the comparatives for the

earlier periods have not been restated.

Impact of COVID-19 pandemic has been rapidly spreading throughout the world, induding India. Government in India has taken significant measures to curb the
spread of the virus Including Imposing mandatory lockdowns and restrictions in activities. G ly, Company's facturing plants and offices had to be
closed down for a cansiderable period of time, including after the year end. As a result of the lockdown, the likely revenue from the month of March, 2020 has

been | 1. C d lockd are likely to Impact the Company operationally including on supply chain The C is monitoring the situatl
closely taking into account directives from the G

from COVID-19 pandemic and the resul

g that it has taken into account all the possible impacts of known events arlsing
lockdowns In the preparation of the financial statements Including but not limited to its assessment of Group's
liquidity and going concern, recoverable values af its property, plant and equipment, intangible assets and the realisable values of other assets. However, given
the effect of these lockdowns on the overall economic activity and In particular on the Iron and steel related items Industry, the Impact assessment of COVID-13

ents,

on the above joned financial st ptions is subject to significant estimation uncertainties given its nature and duration and, accordingly, the actual
Impacts in future may be different from those estimated as at the date of | of these fi | The Company will i to monitor any,
material changes to future economic conditlons and ¢ lal impact on Its fi fal results.

5 The Company has faced various disruptions In 2019-10 due to stoppage of supply of materials, fall in demand and prices of steel, recession in iron and steel
industry and stress over Channel finance and other borrowings accounts. The situation has become much grimmer on account of global Covid-19 pandemic and
due to lockdowns and restrictions imposed in and outside India. Due to high i in future busi activities and expected major downfall in economie
activities in the sector, the management has undertaken an of Its busi and rec bility on its trade receivables that there stand doubtful
chances of recavery of recelvables to the extent of Rs. 500 lakhs.

GA The note states regarding non-realization of debtors, overall substantlal decrease In volume of busi and sales, defaults in repay t of loans and Interest,
owing to which some banks have classified account as NPA.

6B Certain banks have classified fts advance to company as NPA and are net charging interest or have reversed the interest earlier charged. In order to account all

PR TR re)

p the £ in its best judgment has provided interest on such borrowings.

7  The Company Is principally engaged in a single t 1 of A facturing and Trading of iron & Steel and its related products, accordingly there is no
te reportable seg as per Ind AS - 108 "Operating Segment™.

8  The results for the three months ended 31st March, 2020 and 31st March, 2019 are derived from the audited accounts for the financial year ended 31st March,

2020 and 31st March, 2019 respectively and p blished dited results for Nine months ended 31st December 2019 and 31st December, 2018 respectively.

™ The Company and its assoclale sand letiar to parties who ows io the company and alsa o the parties to whome the cor ows seeking of the bal o Mk
2 ,zm.Hmm.hmmMWMnmmdummmmdmmwm-.w.mnmmummmmmm- hrh!lm-nd:“nl
lMWhmfﬂuﬂmmmmIMolll.lﬂ!ltl‘h.rlwuh!nﬂb.ilgﬁlﬂlﬂuﬂdlﬂlmmuﬂulmnmmntluﬂ\lmdmm

w0, The Edaesd ial ts are prepared In accordance with the principles and procedures for the preparation and p jon of C lidated
" Accounts as set out in Ind AS 110 "Consalidated Financlal S 5", notified by Ministry of Corporate Affairs. The consolidated financial statements of the!
Company “Narayanl Steels Umited”. Include its associate namely 'Harl Equipments Private Limited' combined as per Equity Method under Ind AS. Thel
consolidated financial statements are prepared applying uniform accounting policies on all material items.

41, Inview of general economic recession and fluctusting steel market, the I pany, *Harl Equipments Private Limited® suspended its trading activities and
" continued to Incur losses malnly on account of finance costs. It's Bank account has been classified as NPA. However, the accounts of the associate company have
been prepared on going concern basls since In the opinicn of the 1 t of the { pany, It shall ts trading activitles an improve of

steel market expected shortly and Is also dependent on raising additional finance. in view of the loss In the Assoclate Company, the company has provided for
impairment In the value of investments in the associate, prov

2. Previous period/ year figures have been re-grouped/ rearranged, wherever necessary,

or and on behalf of the Board of Directors of Narayani Steels Umited

o

SUNIL CHOUDHARY
Place: Visakhapatnam Managing Director

Date: The 30th dav of Julv. 2020 DIN: 00289479 7 W
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CORPORATE OFFICE
/ 9 D.No. 49-24-66, Plot No. 5, 0891250 1182/80
A Sankaramatam Road, Beside UK Parlour, info@narayanisteels.com
i ol Visakhapatnam, Andhra Pradesh - 530016 k&8 www.narayanisteels.com
GSTIN : 37AAACNB563G128 CIN : L27109WB1996PLC082021
STEELS LIMITED
To,
The Deputy Manager Dt.30.07.2020
Corporate Relations Department
BSE Limited

P.J. Towers, Dalal Street,
Mumbai-400001

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations,2015 for Unmodified Opinion.

Ref No. Scrip Code: 540080-Declaration for unmodified option

l, Sunil Choudhay, Managing Director of M/s. Narayani Steels Limited having its Registered Office
situated at 23A,N S Road,7t" Floor, Room No.31,Kolkata-700001, West Bengal, India hereby declare that,
M/s. A.C.Bhuteria & Co., Statutory Auditor of the Company, have issued an Audit Report with

Unmodified Opinion on Standalone Audited Financial Results for the Quarter and Year Ended 31%
March, 2020

This declaration is issued in compliance of Regulation 33(3) (d) of the SEBI (LODR) Regulation, 2015 as
amended vide its circular no CIR/CFD/CMD56/2016 dated 27t May, 2016

Thanking You
Yours Faithfully

For Naraymi._s_\mels Limited
o2

Sunil Choudhary
Managing Director

@ W 0O N & b /B o)

Steel Coal Minerals Import Export Logistics Warehousing Agriculture Brokerage

REGISTERED OFFICE : 9 23 B 1. Tt or, Room-31 Kolkata -
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, 9 D.No. 49-24-66, Plot No. 5, M 0891 250 1182/ 80
/ Sankaramatam Road, Beside UK Parlour, info @narayanisteels.com

J Visakhapatnam, Andhra Pradesh - 530016 i www.narayanisteels.com

NARAYANI

GSTIN : 37, N G128 CIN : L27109WB1996PLC082021
STEELS LIMITED ST

To,

The Deputy Manager Dt.30.07.2020

Corporate Relations Department

BSE Limited

P.J.Towers,Dalal Street,
Mumbai-400001

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for Unmodified Opinion.

Ref No. Scrip Code: 540080-DECLARATION FOR UNMODIFIED OPTION

l, Sunil Choudhay, Managing Director of M/s.Narayani Steels Limited having its Registered Office
situated at 23A ,N S Road,7™ Floor, Room No.31,KoIkata-700001,West Bengal, India hereby declare that,
M/s. A.C.Bhuteria & Co., Statutory Auditor of the Company, have issued an Audit Report with

Unmodified Opinion on Consolidated Audited Financial Results for the Quarter and Year Ended 31°
March, 2020

This declaration is issued in compliance of Regulation 33(3) (d) of the SEBI (LODR) Regulation, 2015 as
amended vide its circular no CIR/CFD/CMD56/2016 dated 27t May, 2016

Thanking You
Yours Faithfully
For Narayani Steels Limited

Sunil Choudhary
Managing Director
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