
(Under  Corporate Insolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.2020) 
 

 

Date: September 10, 2020 
 

Bombay Stock Exchange Ltd.  
PhirozeJeejeebhoy Towers, 
Dalal Street,  

Mumbai-400001.  
 

BSE Scrip Code: 519260   
 

 

Dear Sir / Madam, 
 

          Subject: Rectification for Discrepancies in Standalone Financial Results 

 
Pursuant to discrepancy observed by the exchange, please find attached 
herewith the set of financials along with Cash Flows and Statement of Impact 

of Audit Qualifications as asked for. 
 

We hereby request you to take the above said item on your record. 
  

Thanking You 

 
For Sanwaria Consumer Limited  

 

Shilpa Agarwal 

Company Secretary 

 



16 PRAM'D K. sHARr\{A& co.
Chartered Accountant

HEAD OFFICE : 1 1 & 12, llnd Floor, Sarnath Commercial Complex, Opp. Board Office, Shivaji Nagar, Bhopal - 462016,
MOBILE NO. (+91) 94250-15041, 95892-51041 Phone No. (0755) 4273005,2670003

E-mail : pksharma_com @ rediffmail.com

INDEPENDENT AUDITOR'S REPORT
To The Board of Directors of SANWARIA CONSUMER LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of SANWARIA
CONSUMER LIMITED ("the Company"), for the yeff ending 31't march 2020, (the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligation and Disclosure'requirements) Regulations,2015, as modified by the
circular no. CIR/FACl6212016 dated July 5,2016.

2. This Statement, which is the responsibility of Company's management and approved by The
Board of Directors, has been compiled from the related Standalone Financial statements which
has been prepared in accordance with the Indian Accounting Standards prescribed under Section
133 of The Companies Act,2073 read with relevant rules issued thereunder ('Ind AS') and other
accounting principles generally accepted in India. Our responsibility is to express our opinion on
the Statements based on our audit of such Standalone Financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
statement is free from material misstatements. An audit involves performing procedure to obtain
audit evidence about the amounts and disclosures in the Statement. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk assessments,

the auditor considers internal control relevant to the Company's preparation and the fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

4. In our opinion and to best of our information and according to the explanations given to us, the
Statement:

(Listing Obligation(i)

Rudrapur, Jalandhar, Saharanpur, lndore, Gwalior, Shahdol, Delhi, Panchkula And Kullu

is presented in accordance with the requirement of regulation 33 of SEBI
and Disclosure requirements) Regulations, 2015, as modified by
CIR/FAC/6212016 dated July 5, 2016, and

the circular



(ii) gives a true and fair view subject to observations given in Schedule "A" in conformity with

the aforesaid Indian Accounting Standards and other accounting principles generally accepted

in India of the Net Loss and the total Comprehensive income and other financial information

of the Company for the vear ended -i 1" March, 2020.

The Statement includes the results fbr the quafier ended 31't March.2020 being the balancing

figure between audited figures in respect of the full financial year and the published year to date

figures upto third quarter of the current financial year which were subject to lirnited reviewed by

us.

Ole creditor Mr. Kishor Ramniklal unadikat, sole proprietor of M\s Shakti Clearing Agency has

filed company petition under section 9 of The Insolvency and Bankruptcy Code,2016 read with

the rule 6 of The Insolvency and Bankruptcy Rules, 2016 to initiate Corporate Insolvency

Resolution process against the Company before the NCLT and the said application has been

admitted by the Authority wide no. (MP) CP (IB) No. 7 I 9 INCLT / AHM I 2Ol9 at 29th of May

2020 andNCLT has appointed Mr. Rajiv Goyal as Insolvency Resolution Professional (lRP).

5.

Date: 0710812020

Place: Bhopal For PRAMOD K SHARMA & CO.

Partner
M. No.: 076883; FRN: 007857C

UDIN: 20076883AAAAFS8424

Accountants
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'@ PRAMoDK. sHARMA& co.
Chartered Accountant

HEAD OFFICE : 11 & 12, llnd Floor, Sarnath Commercial Complex, Opp. Board Office, Shivaji Nagar, Bhopal - 462016,

MOBILE NO. (+91) 94250-15041, 95892-51041 Phone No. (0755) 4273005,2670003
E-mail : pksharma_com@rediffmail.com

INDEPENDENT AUDITOR'S REPORT
To The Board of Directors of SANWARIA CONSUMER LIMITED

1. We have audited the accornpanying Statement of Consolidated Financial Results of
SANWARIA CONSUMER LIMITED (n'the Parent") and its subsidiaries (the parent and its
subsidiaries together referred as "the Group") for the year ending 31st march 2020, (the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33
of SEBI (Listing Obligation and Disclosure requirements) Regulations,2015, as modified by
the circular no. CIR/FACl62l20l6 dated July 5,2016.

2. This Statement, which is the responsibility of Company's management and approved by The
Board of Directors, has been compiled from the related Consolidated Financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed
under Section 133 of The Companies Act,2013 read with relevant rules issued thereunder
('Ind AS') and other accounting principles generally accepted in India. Our responsibility is
to express our opinion on the Statements based on our audit of such Consolidated Financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
statement is free from material misstatements. An audit involves performing procedure to
obtain audit evidence about the amounts and disclosures in the Statement. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and
the fair presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control . An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the Statement.
We believe that the audit evidence obtained by us is sufflrcient and appropriate to provide a
basis for our audit opinion.

4. In our opinion and to best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements and the other financial information of subsidiaries referred to in paragraph 5
below, the Statement:

(i) includes the results of the entities as given in the annexure to this report;
(ii) is presented in accordance with the requirement of regulation 33 of SEBI (Listing

Obligation and Disclosure requirements) Regulations, 2015, as modified by the circular
no. CIR/FAC/6212016 dated July 5,2016, and

(iii) gives a true and fair view subject to observations given in Schedule "A" in conformity

Branches : Rudrapur, Jalandhar, Saharanpur, lndore, Gwalior, Shahdol, Delhi, Panchkula And (H.B

with the aforesaid Indian Accounting Standard's and other accounting principles general



accepted in India of the Net Loss and the total Comprehensive income and other financial
information of the Company for the year ended 31st March ,2020.

5. We rely on the certified financial statements/ flnancial inforrnation of two subsidiaries
(Sanwaria Singapore PTE Limited and Sanwaria Energy Limited) included in the Financial
results whose financial statements/ financial information reflect net loss after tax Rs. 63.33
Lakhs for the year ended on that date, as considered in the current financial results. Both of
the subsidiaries (Sanwaria Singapore PTE Limited), whose financial statements/ financial
information are unaudited and have been furnished to us the management and our opinion on
the statement, in so far as it relates to the amounts and disclosures, is based solely of such
unaudited financial statements/ financial information. In our opinion and according to
information and explanations given to us by the management, these financial statements/
financial information are not material to the group.
These financial statements/ financial information have not been audited rather reports have
been furnished to us by thd management and our opinion on the consolidated financial results,
in so far as it relates to amounts and disclosures included in respect of these subsidiaries, is
based solely on the financial statement present before us by the management.
Our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the financial statements/ financial information certified by the management.

6. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of separate financial statements of subsidiaries, as referred
to in the paragraph 4 &. 5 above, the statement:

(i) includes the results of the subsidiaries namely Sanwaria Singapore PTE Limited and
Sanwaria Energy Limited.

(ii) is presented in accordance with the requirements of regulation 33 of SEBI (Listing
Obligation and Disclosure requirements) Regulations,2015, as modified by the circular
no. CIR/FAC|62|2016 dated July 5,2016; and

(iii) gives as true and fair view subject to observations given in Schedule ((A" in conformity
with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted on India of the consolidated net loss, total comprehensive income, and other
financial information of the Group for the Szear ended 3 1 st March 2020 .

7. One creditor Mr. Kishor Ramniklal unadikat, sole proprietor of M\s Shakti Clearing Agency
has filed company petition under section 9 of The Insolvency and Bankruptcy Code, 2016
read with the rule 6 of The lnsolvency and Bankruptcy Rules, 2016 to initiate Corporate
Insolvency Resolution process against the Company before the NCLT and the said
application has been adrnitted by the Authority wide no. (MP) CP (IB) No. 7 I 9 INCLT /
AHM I 2Ol9 at 29th of May 2020 and NCLT has appointed Mr. Rajiv Goyal as Insolvency
Resolution Professional (IRP)

Date: 0710812020
Place: Bhopal ODKSHARMA&CO.

Accountants

tsl$ -
SHARMA

Partner
M--N"b.: 076883; FRN: 007857C
UDI N : 20076883AAAAFR5480
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(Under Corporate lnsolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.20201

OD ENDED ON 31ST MARCH 2O2O

Rs. In Lacs

Partieulars

Standalone Consolidated

Quarter Ended Year Ended Year Ended Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019

audited Un-audited audited audited audited Audited Audited

1, Income from Operations
(a) Revenue from operations 4401.54 58127.4e 151148.8C 286472.33 530379.'t'l 286479.86 530379.1 1

(b) Other Operating Income 212.67 8116.79 451 41 1 1558.6'1 1400.67 't1558.86 '1400.67

fotal Income (net) 4614.21 66244.24 151600.21 298030.94 531779.7e 298038.71 531779.7e

Rxnendifure
(a) Cost of Materials consumed and 15093.67 58429.69 '135971.81 293862.9e 493637.4! 293662.96 493637.49

Purchase of stock-in-trade
(b) Changes in inventories of

finished goods, work-in- progress
^^a ^+^^1-:- +-^l^ -85.61 7347.89 7408.77 19938.60 -1043.74 19938.6C -1043.74

(c) Emolovee benefits expense 214.72 64.02 100.95 477.68 542.62 477.6e 542.62

(d)D"p-reciutiotandamortisationexr 141.94 176.69 146.52 693.48 748.59 828.03 883.1 3

(e) Finance Cost 2665.01 147.38 2352.09 6528.45 8320.2e 6528.44 8320.24

(flOther 40484.69 35009.1 I 669.8€ 98524.13 10049.33 98460.7€ 9661.66

fotal Expenses 58514.42 101174.86 146650.0C 420025.34 512254.57 420096.5C 512001.44

]. Profit / (Loss) Before Exceptional
items (1-2) -53900.22 -34930.61 4950.21 -121994.37 19525.21 -122057.79 19778.34

4 Exceptional Items

5. Profit/(Loss) Before Tax (3-4) -53900.22 -34930.61 4950.21 -121994.37 19525.21 -122057.79 19778.34

6. Tax Expenses

Current Ta"x (incl Deferred Tax) -95.38 0.00 940.54 -95.38 3919.58 -95.38 3989.2i

7 Net Profit/(Loss) from ordinarY
activities after tax (5-6) -53804.83 -34930.61 4009.67 -121898.98 15605.63 -121962.40 15789.0i

8. Other Comprehensive Income
(i) Items that will not be

reclassified to profit or loss 0.00 0.00 0.0c 0.00 -11.11 0.00 ll l1

that will not be reclassified to
profit or loss 0.00 0.0c 0.0c 0.0c 0.00 2.28

Iotal other Comprehensive Income 0.00 0.0c 0.0c 0.0c -8.83 0.00 -8.83

9. Net Profit / (Loss) ibr the Period
17+8) -53804.83 -34930.61 4009.67 -121898.98 15596.8C -121962.44 15780.24

10. Paid-up equity share capital (Face

Value of Rs. 1 Each) 7361.00 736{.00 7361.00 7361.00 7361.00 7361.00 7361.00

11. Earnings Per Share

extraordinary items)

(after

(a) Basic 0.54 2.12 2.1

'b) Diluted 0.54 2.12 2.14

Notes:
1 . The Above Audited Results were reviewed by Audit Committee (headed by Independent Director) and taken on recoris by the Directors at their meeting held

on 07.08.2020.

2. Figures are re-arranged and re-grouped rvherever found necessary.

3.The Resultsforcurrentquarter affectedadversely dueto conditionsprevailed similar tothelastQuarter

4. The Company is engaged in FMCG SQctor hence reporting its results in single segment.

Place: Bhopal
Date:07.08.2020 :rrDb\"g
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(Under Corporate lnsolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.20201

ur'4rrED

L".

!t' ' 'i", :

Ph.: {fr755} 4}9{87[. ]4:-1l?rt. Toll Frue tlo.: 180&?3]1134
lffeheit*: unirt8,fi{r$rsi*ru{tB"6trtt

Rs. ln Lacs

STATEMENT OF ASSETS AND LIABILITY

Particulars Mar-20 Mar-l9 Mar-20 Mar-19

(1)
(a)

(b)

(c)

(2t
(a)
(b)

(c)

ASSETS:
Non-current Assets
Property, Plant & Equipment

Financial Assets
(i) lnvestments
(ii) Loans

Other Non current Assets

Total Non-Current Assets

Current Assets
lnventories
Financial Assets
(i) Trade Receivables
(ii) Cash & Bank Balance
(iii) Bank Balance other than above
(iv) Loans
(v) Other Financial Assets

Other Current Assets

Total Current Assets
TOTAL ASSETS

8,466.23

3,'t 18.46
109.64

'1,809.96

9,191 .00

3,619.96
152.18

1,808.04

9813.11

0.92
109.64

1809.96

10,672.43

502.42
152.18

1,808.05

13,504.29 14,771.18 11,733.63 13.135.08

153.12

25,990.30
27.54
40.56

(1 ,100.87)

(12e.85)

44,228.10

1 ,1 7,680.63
830.87
224.50

1,596 53

166.20

153.12

26435.47
44.38
40.56

-1101.23

-106.27

44,228.10

1,17,803.87
847.47
224.50

1,596.53

189.77

24,980.81 1,64,726.83 25.466.03 1.64,890.24
38.485.10 1.79.498.01 37,199.67 1.78.025.32

(1)
(a)
(b)

(3)
(a)

(2t
(a)

(b)
(c)

(b)
(c)
(d)

EQUITY AND LIABILITIES:
EquiW
Equity Share capital
Other Equity
Total Equity

Liabilities
Non-current Liabilities :

Financial Liabilities
(i) Borrowings
Provisions
Deferred Tax Liabilities (Net)

Total Non-current Liabilities

Current Liabilities
Financial Liabilities
(i) Borrowlngs
(ii) Trade Payables
(iii) Other financial liabilities

Current Tax Liabilities (net)
Other current liabilities
Provisions
Total Current Liabilities
TOTAL EOUITY AND LIABILITIEf

7,361.00
G4.119.77)

7,36'1.00
57,754.22

7361.00
-63983.95

7,361.00
57,953.46

(56,758.77) 65,115.22 (56,622.95) 65,314.46

2,245.67
1 15,96

1,327.20

6,677.99
1 15.95

1,422.58

797.75
1 15.96

1327.20

4,901.56
1 15.96

1,422.58

3,688.83 8,216.52 2.240.90 6,440.09

88,962.05
979.23

57.36
1,551.25

(2.31)
7.46

91 ,1 56.1 8
5,011.84
1,358.61
8,622.83

9.35
7.46

88962.05
934.88

57.90
1620.98

-1.55
7.46

91,156.18
5,045.24
1,359.22
8,692.57

10.10
7.46

91,555.04 1.06.166.27 91,581.72 1,06,270.77
38.485.10 1.79.498.01 37,199.67 1,78,025.32

For SA.NtfdA!?IA

h.-..





SANwARIA CONSUMER LtMITED (Formerty Known as@
CIN No. Ll5143MP1991 PLC006395
Cash Flow Statement for the Year Ending 31st March, 2O2O
(Rupees in INR , unless otherwise stated)

Particulars
3t-Mar-20 31-Mar-19

(Rs.) (Rs.l (Rs.) (Rs.)
IA. UASH FLow FROM 9PERAT|NG ACT|VIT|ES :

lNet Profit Before Tax and Extraordinary ltems
lAdjustment : for Depreciation

I : for Other Comprehenstve lncome
| : for lnterest on FDR/Others

| : for Misc. Balance Wo
I : for Finance cost

lOperating Profit Before Working Capital Changes

lAdiustments for chanqes in workinq capital
l(lncrease) / Decrease in Other Non Current Assets
lllncrease) / Decrease in lnventories
lltncrease) / Decrease in Financtat Assets

l{tncrease) / Decrease in Other Current Assets

llncrease / (Decrease) in Financial Liabilities

llncrease / (Decrease) in Other Current Liabilities
l(lncrease) / Decrease in Loans and Advances
I

I

Gash generated from Operations
Income Taxes refund / (paid) during the year
Net Cash flow from /(used in) Operating Activities

B, CASH FLOW FROM INVESTING ACTIVITIES :
(Addition) / Release of Fixed Deposit
(Addition) / Deduction of Fixed Assets
Interest Received on FDR
Net Cash flow from/(used in) lnvesting Activities

C. CASH FLOW FROM FINANCING ACTIVITIES :

Share Application Money
Proceeds of Long Term Borrowings
Repayment of Long Term Borrowings
Proceeds of Long Term Capital Subsidy
Proceeds / (Repayment) of Short Term Borrowings (Net)
Dividend Paid
lnterest paid
Net Cash flow from /(used in) Financing Activities

Net lncrease/ (decrease) in Cash & Cash Equivalents
Cash and Cash Equivalents at the beginning of the period
Cash and Cash Equivalents at the end of the period

('12,19,62,40,406)
8,28,02,792

(64,ss,06,019)

62,10.58.;27

1,57,13,27 ,914
8,83,13,455

(1 1 ,1 0,s07)
(1 2,05,08,956)

73 9? 29 694

5,42,12,214
4,40,74,97,579
9,40,66,16,299

2,96,04,330
(54,11,68,128)
(70,83,23,325)

(1 2,1 3,58,85,606)

12.64.84.38.969

2,00,95;626
82,62,87,419

(1 ,75,16,41,791)
1,67,75,799

(1 8,s9,68,535)
38,1 1,13,'115

2,27,72,51,599

(69.13.38.367)
51,25,53,362 1,58,59,13,233

(60.96.3151

'1,83,93,980

31,29,107
64,35,06,019

51,25,53,362

18,04,78,930
(46.39,132)

12,05,08.956

1,57,98,16,918

(41,99,19,;03)
25,00,000

(21 ,94,13,905)

(62.1 0.s8.027)

66,50,29, 106

(1,00,00,00,000)
3,18,09,21,000

(2,70,00,43,725)

(60,58,99,1 55)

fi3 92 )9 60,4\

29,63,48,754

('t,2s,78,91,234"

(8,03,08,756)
8,47,46,887

11,86,42,51,574)

(65,93,804)
8.96.81.102

M,38,118 8.47.46.887
Note : lhe Cash Flow is prepared using ln-direct method

As per our report of
For Pramod K. Shat

M. No. 076883
FRN No:007857C

Date :07/08/2020
Place: Bhopal

ForsA*'iAdt'c&1irybiirt"#'sAsr'ranr,qr:::i-ur.,rrED
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Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results

Statement on lmpact of Audit Qualifications for the Financialyear ended March 31, 2020 [See
Regulation 33/52 of the SEBI (LODR) (Amendment) Reeulations, 20j.6]

All figures are Rs. ln Lakhs Except EPS

I Sr.

No.

Pa rticu la rs Audited Figures (as

reported before
adjusting for

q ua lifications)

Adjusted Figures
(audited figures after

adjusting for
q ua lifications)

1, Turnover / Total lncome 298030.94 278605.55
2 Total Expenditure (Excluding OCI) 293862.96 293862.96
3 Net Profit/(Loss) (1218e8.98) (141324.37)
4 Earnings Per Share (EPS) -16.56 -19.20
5 Total Assets 38485.10 !9059.71
6 Total Liabilities 95243.87 95243.87
7 Net Worth (s67s8.77) (76184.76)

8 Any other financial item(s) (as felt
appropriate by the management)

lt (i) Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: ln Some of the cases we noticed that lnterest
income of Rs. 8599. 89 Lakhs has been booked against the amount receivable
from the parties. But there is no certainty of recognition of income from those
debtors, hence as per lndian Accounting Standard IND AS - 18 it should not be
considered as income of current financial period.

b. Type of Audit Qualification: Qualified Opinion / o+setaime+-e+gpi+ier+ / *dve+se
epi+i€n

c. Frequency of qualification: Whether appeared first time / rep€+++ive / sinee+eq,v
+en€+€r*iff+in€

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: We have corrected an error done earlier by not
charging interest on Outstanding Amount from debtors charging of interest
for delay in payments from debtors is a well accepted practice in our trade.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

(i) Management's estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impact, reasons for the same: NA

(iii)Auditor's Comments on (i) or (ii) above: NA

-- i .,ll'',,'



(ii) Audit Qualification (each audit alification separately):

Details of Audit Qualification: We have observed the Company was under dispute

with United lndia Assurance Co. Ltd., the Case is still pending with the National

Consumer Dispute redressal Commission (NCDRC), New Delhi, even Company

have shown claim lncome under miscellaneous income of Rs. 10825.50 Lakhs

which is not allowed as per lndian Accounting Standard IND AS - L8, hence it

should not be considered as income of current financial period.

iype of Audit Qualification: Qualified Opinion / gis€laimeref-epini€n / ndverse

Frequency of quatification: Whether appeared first time / r€p€'ti+ive / sinee+e+r+

+H{+in€= Appeared for the first time.

For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Viewsi
Our case is very strong and the court will also allow interest till the date of

final decision

For Audit Qualification(s) where the impact is not quantified by the auditor: NA

(i)Management's estimation on the impact of audit qualification: NA

{ii)lf management is unable to estimate the impact, reasons for the same: NA

(iii) Auditor's Comments on (i) or (ii) above: NA

n il Vishwaka rrna,'r.-...,-

Bhopal

07-08-2020

For PRAMOD K SHARMA & CO.
Chartered Accountants

PRAMOD SHARMA
Partner

076883; FRN: 007857C
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