
   
 

 

SECRETARIAL DEPARTMENT 
 

27.05.2024 
HO:SEC: 49:2024-25 
  

1. The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza,C-1, Block G 
Bandra-Kurla Complex, Bandra (E) 
MUMBAI-400 051 
Scrip Code: KTKBANK 

2. The Manager 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
MUMBAI-400 001 
Scrip Code: 532652 

 
Madam / Dear Sir, 
 
Sub: Publication of audited financial results of the Bank for the quarter and financial 
year ended March 31, 2024 in Newspapers  
 
Pursuant to Regulation 30, 47 (1) (b) and other applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed the copies 
of newspaper publication on audited financial results of the Bank for the quarter and financial 
year ended March 31, 2024, in the following newspapers dated 25.05.2024: 
1. Business Standard (English) 
2. Business Line (English) 
3. Vijayavani (Kannada)   

 
The aforesaid information is also being hosted on the Bank’s website at 
https://karnatakabank.com/investors/quarterly-results   
 
We request you to take the same on record and arrange for dissemination. 
 
Yours faithfully, 
 
 
 
Sham K 
Company Secretary &  
Compliance Officer 

Karnataka Bank Ltd. 
Your Family Bank, Across India. 

Regd. & Head Office 
P. B. No.599, Mahaveera Circle 

Kankanady 
Mangaluru – 575 002 

 

Phone  : 0824-2228182 
E-Mail : comsec@ktkbank.com  
Website : www.karnatakabank.com 
CIN : L85110KA1924PLC001128 
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Tata Power seeks
up to $1 bn loan
BLOOMBERG
NewDelhi,24May

Power generation firm
Tata Power Co is plan-
ning to raise as much

as $1 billion-equivalent for
cleanenergyprojects, inwhat
could be the country’s largest
local currency loan this year.

The unit of Tata Group,
one of the country’s largest
conglomerates, is in talkswith
lenders including State Bank
of India, IndusInd Bank, Axis
Bank and ICICI Bank for the
loan, people familiarwith the
matter said, asking not to be
identified as the information
is private.

Country’s largest local cur-
rency loan so for this yearwas
AssamBioRefineryPvt’s deal
of $365million in February. If
TataPower’splannedborrow-
ing finalises with a size any-
wherenear $1billion, itwould
take that title.

The proceeds of the loan
will be used to fund the com-
pany’s investment of $1.6 bil-
lion announced in August to
develop some clean energy
projects known as pumped
hydro storage, the people

familiar said.
India aims to nearly triple

its green power capacity by
the end of the decade and
firms including Tata Power,
Adani Green Energy Ltd. and
Reliance Industries Ltd. are
rampingup such efforts. Tata
Power is targetinganear four-
fold growth in its renewable
generation capacity by 2027.

Thedealmaybeabilateral

loan or a clubbed facility. The
company expects to finalise
credit lineswith lenders in the
next three to sixmonths, after
which disbursements will
take place in tranches
depending on project devel-
opment, the people said. The
loanmay be priced over local
gauges such as the Reserve
Bank of India’s repo rate or
treasury bills, they added.

SoftwarewoeshitAIExpress
asflightcancellationsresume
DEEPAK PATEL
NewDelhi,24May

Air India Express has been facing
challenges in stabilising its opera-
tions this month. The airline ini-
tially had to cancel 164 flights
between May 8 and May 12 when
over 100 cabin crew
members went on sick
leaveat the lastminute
to protest reduced sal-
aries and other issues.

Now, theairlinehas
againbeenhit by flight
cancellations since
Sunday allegedly due to
disruptions caused by a chaotic
transition to a new flight crew ros-
tering software.

Following the cabin crew pro-
test, the airline had already
reduced its scheduled flights, but
this measure alone hasn’t proven
effective. Though therewas abrief
lull in cancellations between May
13 and May 18, the situation wor-

sened from Sunday (May 19)
onwards. According to
FlightAware, the airline cancelled
a total of69 flightsbetweenSunday
and Wednesday. Additionally,
sources reported that approx-
imately 12 flightswerecancelledon
Thursday. When asked about this,

Air India Express
spokesperson
responded, “The
recent cancellations,
which account for
about 5 per cent of our
daily flights, were pri-
marily due to the cas-

cading impact of an unauthorised
mass sick reporting by a section of
our crew members. This unfortu-
nate and unexpected event coin-
cidedwith our transition to amore
sophisticatedcrewscheduling soft-
ware. This resulted in a longer-
than-expected stabilisationperiod,
which has largely been mitigated,
and we anticipate a complete
recovery as the week progresses.”

Sony Pictures MD and
CEONP Singh resigns

Prathyusha Agarwal
to join Shopsy as V-P

Air India on Friday announced the appointment of Sanjay Sharma as the
Chief Financial Officer (CFO) with effect from June 10.

Sharmawill succeedVinodHejmadi,who is retiring aftermore than
three decades with Air India. In a release, the airline said Sharma has
more than three decades of experience in the corporate finance,
investment banking and real estate sectors. He was the CFO at Tata

Projects Ltd. PTI

CLEAN ENERGY PROJECTS

Sony Pictures Networks
India Managing
Director and CEO NP
Singh onFriday said he
has decided tomove on
butwill continue tobe in

his current role till a
successor is found.

Singh, who has had a 25-year tenure at
Sony Pictures Networks India , said after
nearly 44 years, he is “ready to focus on
social change and shift from operational
roles to advisory ones”. Sony Group had
pushed for Singh to lead themerged entity
proposed to be formed after amalgamation
with Zee Entertainment Enterprises. PTI

Prathyusha Agarwal
has joined Flipkart’s
social commerce plat-
form Shopsy as vice-
president, according to
the sources. Shopsy is

Flipkart’s hyper-value e-
commerce platform that com-

petes with Meesho and Amazon Bazaar.
Company sources confirmed that Agarwal
has joined Shopsy as a vice-president.
Agarwal is a formerByju’s andUnilever sen-
ior executive. Last August, she was among
three senior executives who resigned from
Byju’s.

PEERZADA ABRAR

NCLATdefershearingonGoogle’s
PlayStorebillingpolicytoJuly5
PRESS TRUST OF INDIA
NewDelhi,24May

Insolvency appellate tribunal
NCLAT on Friday deferred
hearing to July 5 on the peti-
tions filed against tech giant
Google over its Play Store bil-
lingpolicy.

A two-member National
Company Law Appellate
Tribunal (NCLAT)Bench,after

a brief hearing over the peti-
tions, directed listing the
matteraftersummervacations
onJuly5. IndianBroadcasting
andDigitalFoundation(IBDF),
Indian Digital Media Industry
Foundation,PeopleInteractive
India which operates
Shaadi.com, andMebigo Labs
whichoperatesKukuFMhave
filed petitions before the
NCLAT against Play Store bil-

ling policy. During the pro-
ceedings, counsel appearing
fromappdevelopersrequested
the bench to pass an order
directing status quo till the
next date of hearing, though
Googlehadnotde-listed them
from the Play Store for non-
acceptanceof policy terms.

They urged the appellate
tribunal to ask Google for an
undertaking to this effect.

Bioconsigns
licensing,supply
dealforobesity
druginSKorea
ANEEKA CHATTERJEE
Bengaluru,24May

Bengaluru-based Biocon has
announced an exclusive licensing
and supply agreement with Handok
to commercialise the South Korean
company’s obesity drug Synthetic
Liraglutide in that country.

Liraglutide,which is administered
via a pre-filled pen injection, is used
for chronic weight or obesity
management alongside a reduced-
calorie diet and increased physical
activity.

Biocon will handle the drug’s
development, manufacturing and
supply, while Handok will manage
regulatoryapproval andcommercial-
isation in the South Korean market.
Liraglutide’s total addressablemarket
opportunity in Korea is approx-
imately $47 million, according to an
estimate last year.

TURBULENCE

Source: FlightAware
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ABOUT THE PLAN
n Talks on with State Bank of
India, IndusInd Bank, Axis Bank,
and ICICI Bank

n Proceeds of the loan to be used
to fund the company’s
investment of $1.6 billion
announced in August to develop
some clean energy projects

n The company expects to finalise credit lines with lenders in the next
three to six months

ILLUSTRATION: BINAY SINHA

Emcure, HDT settle legal fight
over Covid vaccine technology
Generic drugmaker Emcure Pharmaceuticals and US vaccine
developer HDT Bio have settled allegations that Emcure stole
HDT trade secrets during their joint work on a Covid-19 shot,
the companies said.

Thecompanies said theyhave signeda long-termagreement
to continue collaborating on the development of mRNA-based
vaccines and a licence that allows Emcure to use HDT’smRNA
technology, endinga lawsuit in theUnitedStates andarbitration
in the United Kingdom. Seattle-based HDT sued Emcure in US
court in Seattle in 2022. REUTERS

The disruptions are
caused bya chaotic
transition to a new
flight crew
rostering software

Air India appoints Sanjay Sharma CFO

Business Standard (English) Dated (25.05.2024)
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Central Public Sector Enter-
prises (CPSEs) will be graded
with the approval of the Finance
Minister here on. This is part of
a reworked mechanism.

According to a new O�ce
Memorandum (OM), the pro-
cess for upgrading and down-
grading of categorised CPSEs to
higher/lower schedule has been
simplified. All categorised
CPSEs would continue to come
to Department of Public Enter-
prises (DPE) for upgradation of
their schedule with the ap-
proval of their Administrative
Ministry or Department based
on existing guidelines. The DPE
will examine and take the de-
cision on the upgradation with
the approval of the Finance
Minister. Such proposal would
not be referred to the Cabinet
Secretariat and PESB (Public
Enterprises Service Board).

“Similar procedure would be
followed for any proposal for
downgrading of initially cat-
egorised CPSEs to a lower
schedule,” the OM added. 

CATEGORIES

CPSEs are slotted in four cat-
egories — A, B, C and D. This
has a bearing on organisational
structure and salaries of Board
level incumbents. According to
the Department of Public En-
terprises under the Finance
Ministry, as on June 26, 2023, 71
CPSEs (NTPC, Indian Oil,
ONGC, SAIL, BHEL among
others) were in A category,
while 68 (Air India Assets Hold-
ing, Cement Corporation,
Garden Reach, besides others)
fell in B category; 38 were placed
in C and five in D category.
CPSEs are also classified into
four Ratnas — Maharatna (11
CPSEs), Navaratna (12
CPSEs), Mini Ratnas-1 (58
CPSEs) and Mini Ratnas-2 (10
CPSEs) to defines financial and
organisational powers.

The proposals for categorisa-
tion are to be furnished to the
DPE with the concurrence of
the financial advisor and the ap-
proval of the Minister-in-charge
of the administrative Ministry/
Department concerned. The

proposal should contain per-
formance of the CPSE for the
last five years on quantitative
parameters: investment, capital
employed, net sales, profit be-

fore tax, number of employees
and units, capacity addition,
revenue per employee amongst
others.

Qualitative factors include
national importance, complex-
ities of problems faced, techno-
logy, expansion prospects and
diversification and competition
alongside share price, Maha-
ratna/Navaratna/Mini Ratna
status and ISO certification.

Earlier, the proposals were
being referred to DPE which
used to process them in con-
sultation with the PSEB. Post
processing, approval from com-

petent authority was obtained
before notifying the schedule.
Now, approval from Finance
Ministry has been explicitly
mentioned in the OM.

Finance Minister is now final
authority for grading CPSEs 
Shishir Sinha

New Delhi

Nirmala Sitharaman, 
Finance Minister
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Businessline (English) dated (25.05.2024)
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