ACCEL LIMITED -

{Formerly known as Accel Transmatic Limited) ==

ATL/CS/BSE/027/2018-19 May 20, 2019

Manager — Corporate Relationship
Dept of Corporate Services

The Bembay Stock Exchange Limited
Floor 25, P.1, Towers,

Dalal Street, Mumbai 400 001

Dear Sir,

Subi  Qutcome of Board Meeting held on 29" May, 2019
Re: SCRIP Coda: 517494

Pursuant to Regulation 33 SEB] {Listing Obligatlon & Disciosure Regulrements]),
Regulations 2015 this to inform that the Board of Directors of the Company, at its
meeting held today (i.e.} 20" May, 2019 inter-alia, has approved/noted the followlng:

1. Upon recommendation of the Audit Committee, the Board of Directors have
approved the audited standalone and consolidated financial results of the
Company for the financial year ended 31% March, 2019 (enclosed hergwith},

2. The Board took note of the Statutory Auditors' Report on the Audited Financial
Results for the quarter and financial year ended 31% March, 2019 (enclosed
herewith).

Pursuant to the Securities and Exchange Board of India (Listing Obligations and
Disclusure Requirements} {Amendment) Regulations, 2018, the Board of Directors has
amendead/adoptad the following codes/policies-

Famlliarization Process for Independent Diractors

Nomination and Remuneration Pollcy

Policy for Determining material subsidiaries

Policy for preservation of documents and archival Palicy

Related Party Transaction Policy

Whistle Blower Policy

Code of Conduct for Board Members and Seniar Management Personnel

. Policy on prevention of Sexual Harassment

We would like to confirm that M/s. Vijaykumar & Easwaran, Statutory Auditors of the
Company, have issued Audit Reports with unmodified opinion on the above financlal
results.

To Moo n o

We also wish to bring to the notice of the Exchange that the Board Meeting commenced
at 2.30 P.M and concluded at 4.00 P.M teday,

Kindly take the same an record.

Thanking yaou,

Yours faithfully,
For Accel Limited

AN
H.R.i';\ni:;(éﬁ
Managing Director

DIN: 00236198

Regd. Gf. f Corp. OF. - 3nd Floor, SF Camples, 178 , Yalkwsarkatam High Rood, Hungamhokkam, Chennai - 500 (34, Fhane - 044 - 28772267, 44 - 48552262
Factary : No. 4, SIDCO Eledronics Complaz, Thiru Yi. Ka. Indusirial Estate, Guindy, {hennai - 500 032, Phone ; 044 - 22500338
Animation Division = Orighy BuBding, KYRFRA Film & Vidao Park, Sainik Schoo! FO, Kazhokultom, Thirevananthaporam - 695 565, Phone - 0471 - E?i?ﬂ.‘i?

Websire : www.accaltransmarc.com / wwwaccel-indin.com
CIN ; L3000YTNISE0PLC100219
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Notes:

1) The above audited results as reviewed by the Audit Committee were approved and taken on
record by the Board at its meeting held on 25th May, 2019,

2} The consolidated financial results comprises the financlal results of the company and its
subsidiaries and assoclates

Name of tha subsidiary /& company %% of holding
Accel Media Ventures Limited 77%
Accel OEM Appliances Limited 100%
Accel Systems Group Inc. 100%
Name of the assoclate company 2 of holding
Cetronlcs Technologles Private Limited 399

3) The flgures for the quarter ended 31-03-2018,31-03-201% is the balancing figure between the
audited figures in respect of full financial year and unaudited year to date figures upto the third
quarter of the current financtal year. With respect to consalldated financial resuits, the company
has not published the gquarterly results for the current year using the exemption available under
Securities And Exchange Board of India (Listing Obligation And Disclosure Requirements), 2015.
Accordingly, for the consoildated financial results, the company has presented only the results
of currant year and previous yaar,

4) Exceptional item of Rs.850.336 Lakhs represents the write back of Rs.902.88 Lakhs, being the
financlal llabilities no longer pavable by M/s Accel Systems Groupd Inc, wheolly owned
subsidiary of Accel Limited after netting of carry forward loss of Rs.52.53 Lakhs

5) Information on Investor complaints {numbers}

Pending at the beginning of the quarter : il
Received during the quarter : Nil
Resolved/renliad during the quarter : MU
Unresglved at the end of the guarter slnce resalved ! Nl

6} Financial resuits are being published in the newspaper as per the format prescribed under
Regulation 33 of SEBI (LODR) Regulations 2015.

7) The figures for the corresponding previous periods have been regrouped / reclassified wherever
necessary to confirm the figures presented In the current period.

Place: Chennal For and on behalf of the Board,

Date; May 29, 2019 CHATRMEN




Prasanth Lane,

VIJAYAKUMAR & EASWARAN “Devi Kripa®, TC 8/1327(1)
CHARTERED ACCOUNTANTS T eiommenen, 698 010

Independsnt Auditors Report on Gonsclidated Financial Results of the Company Pursuant to
the Regutation 33 of the SEBI {LIsting Obligations and disclosure Requirements)
Regulations, 2015

Fo the Board of directors of Accel Limited

1. We have audited the consolidsted financial results of Accsl Limited (‘the Holding Company’)
and its subsidiares (the Holding Company and Its subsidlaries jogether refered to as the
Group') for the year ended 31" March, 2018, being submitted by the Holding Company
pursuant to the requiremant of Regulation 33 of the SEBI (Listing cbligations and Disclosure
Requirements) Regulations, 2015. These consclidated financial results are based on the
consolidated flnancial statements for the year ended 31™ March, 2019 prepared in
accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards ('Ind AS') specified under section 123 of the Companies Act, 2013 (the
Act} which are the responsibility of the Holding Company's management. Qur responaibility is
to express an opinion on these consolidated financial resuits based on cur audit of the
consolidated financial statements for the year ended 31" March, 2019.

2 We conducted our audit in accordance with the auditing standards generaily accepted in
Ingia. Those standards require that we plan and perform the audit fo obtaln responsible
assurance about whether the financial resuits are free of material misstatements. An audit
inchudes examining, on & fest basis, evidence supporting tha amounts disclosed as financial
resufs.

3. In our gpinion and to the best of our information and accotding to the axplanations givan to us
and based on the consideration of the reports of cther auditors on separate financlal results
and on other financial information of the subsidlaries, the consolidated financial results:

[ are presented In accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disciosurs Requirementa} Regulations, 2015, read wilh SEBI
Circulars  CIR/CFDYCMD/1E/2045  dated 30™  November, 2015 and
CIR/CFIYFACIE2/2016 dated 5 July, 2016 in this regard

(i) give a true and fair view of the consolidated net profit {inciuding other comprehensive
income) and other financial infermation in conformity with the accounting peinciples
generally accepted in India Including ind AS specified under section 133 of the Act for
the year ended 31" March, 2019 Mar

E-mail id: caapvin@gmaibcom, Fhove: {O) 2724560, 2721182 & Fax 2728727
Branch; ¢ Floor, Amrith Trade Towers, 3A Road, Pallimuklou, Cochin-582016, Tel: (484-2354694



Vijayakumar & Easwaran, Chartered Accouniants Jofd

4, Wa did not audit the financial statements of 3 subsldiares, whose fnancial statements
reflect total assets of "10171.65 lakhs az at 31™ March, 2019 and total reverues of

600.22 lakhs for the year ended on that date, as considersd in the consolidated

financial results. These financial statements have been audited by other auditors whose
roports have been furnished to us by the management except the accounts of ASG
which iz not audited and unaudited figures has been considered for our report and our
opinion on the gonsolidated financial results, in o far Bs it relates to the amounts and
disclosure included in respect of these subgidiaries, and our report In temms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulations, 2015, read with SEBI Cireulars CIR/CFD/CMD/15/2015 dated 30"
November, 2015 and CIR/CFEVFAC/E2/2016 dated 5™ July, 2018, in so far as it relates
to the aforesaid subsidiaries, are based solely on the reporis of such othar auditors.
Qur oplnion is not modified in respect of this matter.

Attenfion ia invited to note no'd

{iy Exceptional item of Rs.850.338 Lakhs represents the write back of Re.002.88 Lakhs,
being the financial liabilies no longer payable by M/s Accel Systems Groupd Ing,
wholly owned subsidiary of Accel Uimited after netting of carry forward loss of
Rs.52.53 Lakhs for whigch confimation is yet to be received from the above
subsidiary.

Our opirion is not modified In respest of the above matters.

For M/ VIJAYAKUMAR & EASWARAN
CHARTERED ACCOUNTANTS
FIRM REG. No.0D47035

Flace Tovandrum
Cata: 20-06-2018

MEM No.218085

E-mail id: saapvinifgmail.com, Fhone: {0) 724580, 2721182 & Fax 2728727



Vijayalhumat & Eazswaran, Chariered Acoowtans Jofd

Independent Auditors Report on Standalone Financlal Results of the Company Pursuant to the
Regulation 33 of the SEBI (Lieting Obligations and disclosure Requirements) Reguiations, 2016

To the Board of directors of Acced Limited

1

We have audited the standalone financial results of Acsel Limited (‘the Company’) for
the year ended 31" March, 2019, being submitted by the Company pursuant fo the
requiremant of Regulation 33 of the SEBI (Listing Obligationg and Disclosure
Requirements) Regulations, 2015.
These standalone financial resuits are based on the standalone financial statements for
the year ended 31 March, 2019 prepared in accordance with the accounting
prnciples generally accepted in India, including indlan Accounting Standards (‘ind AS)
specified under section 133 of the Companies Act, 2013 (the Act) and published
standalone year to date figures up ic the end on the third quarter of the financial year
prepared in accordance with the recognition and measurement principles 1aid down In
Ind AS 34. Interim Financial Reporting, specified under section 133 af the Adt, and
SEBl Clrculars CIRICFD/CMD/5/2015 dated 30" November, 2015 and
CIR/CFDFIAC.82/2016 dated 5" July, 2018, which are the responslbility of the
Company's management Our responsibilly is to exprass an opinion on these
standalone financial results based on our audit of the standalcne financial statements
for the year snded 31" March, 2010 and our review of standalone financial results for
the nine months' period snded 31* Decamber, 2018,
We conducted our audit in accordance with the auditing standards generally accepted
in indla. Those standards require that we plan and perform the audit to obtain
reasonable mssurance sbout wheiher the financial results are fres of material
misstatements. An audit includes examining on a test basis, evidence supporting the
amounts disclosure as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management.

{n our opinion and to the bast of our information and according to the sxplanations

given to us, the standalone financlal resuis:

m are presented in accordance with the requirements of Regulation 33 of the

SEB( {Listing Obligations and Disclosure Reguirements) Regulations, 2015, read with

SEBI Circulars GIRICFICMDIIS/2015 dated 30" November, 2015 and

CIR/CFDIFACIS2/2016 dated 5" July, 2018 in this regard and

[i] give a trus and fair view of the standalone net profit (including cther
comprehensive income) and cther financial information in conformity with the
accounting principles generally accepted In India including ind AS specified under
gaction 133 of the Act for the year endad 31* March, 2019

Fomail id: ca.apvin@gmail.com, Phane: (O 2724580, Z721182 & Fax 2728727 S TA0E



Fifavakumar & Easwaran, Clartered Accaunitants Jofd

Attention is invited to
] Mate 3 to the standalone financial results regarding the figures for the quarter
ended 31" March, 2049 as reported in these standalons financial results, which
ars the balancing figures between audited standalone figures in respect of the
full inancial year and the unaudited standalone year to date figures up to the
end of the third quarter of the financial year.

Cur aplnion i3 not modifiad in respect of the ahove matters

For W/s VIJAYAKUMAR & EASVWARAN
CHARTERED ACCOUNTANTS
FIRM REG, No.0Q47035

4

,
g SAM KURUVILLA FCA
Place Trivandrum o PARTNER
Date: 29-05-2019 ﬁwgﬁ-“" MEM No.218085

E-mail id: gaapvin(@gnuil.com, Phoae: () 2724580, 2721182 & Fax 2728727



