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BSE Litd.

Corporate Relationship Department,
First Floor, New Trading Wing,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai — 400 001.

SCRIP CODE: 532218

Dear Sirs,
Sub: Submission of Audited Financial Results for the quarter/ financial year ended 31 March, 2020.

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligation and ?
Disclosure Requirements) Regulations 2015, we submit herewith the Audited Financial Results of
the Bank for the quarter/financial year ended 31% March, 2020 along with Audit report issued by
the Statutory Auditors of the Bank, which were reviewed and recommended by the Audit
Committee of Board and duly approved and taken on record by the Board at their respective
meetings held today, the 26 day of June, 2020.

The Board Meeting commenced af 11.00 am and concluded at .4+ G0 F'M - ]

Kindly take the same on record. ‘ ]

(JIMMY MATHEW) ' : ‘
COMPANY SECRETARY :

Encl: as above
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BSE Ltd.

Corporate Relationship Department,
First Floor, New Trading Wing,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai — 400 001.

SCRIP CODE: 532218

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm and declare that the statutory auditors of the Bank,
M/s.Varma & Varma, Chartered Accountants, (ICAI Firm Registration Number 0045328) have
submitted their report with unmodified opinion on the Audited Financial Results of the Bank for
the financial year ended March 31, 2020 as approved at the Board Meeting held today i.e. June 26,
2020.

We request you to kindly take this in your record.

Yours faithfully,

(JIMMY MATHEW)
COMPANY SECRETARY
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The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala N
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Chartered Accountants

Independent Auditor’s report on quarterly and annual financial results of The South
Indian Bank Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors
The South Indian Bank Limited

Opinion

1.

We have audited the accompanying quarterly Financial Results of The South Indian
Bank Limited (“the Bank”) for the quarter ended March 31, 2020 and the annual
financial results for the period from April 1, 2019 to March 31, 2020 (‘Financial Results’)
attached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), except for the disclosures
relating to Pillar 3 disclosure as at March 31, 2020, including leverage ratio and
liquidity coverage ratio under Basel III Capital Regulations as have been disclosed
on the Bank's website and in respect of which a link has been provided in the Financial
Results and have not been audited by us. The Financial Results includes the results for
the quarter ended March 31, 2020, being the derived balancing figures between the
audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year to date figures upto the nine months ended December 31,
2019, of the current financial year which were subject to Limited Review.

In our opinion and to the best of our information and according to the explanations

given to us, these Financial Results:

i are presented in accordance with the requirements of Regulation
33 of the Listing Regulations in this regard except for the disclosures
relating to Pillar 3 disclosure as at March 31, 2020, including leverage ratio
and liquidity coverage ratio under Basel IIl Capital Regulations as have
been disclosed on the Bank's website and in respect of which a link has
been provided in the Financial Results and have not been audited by us;
and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards,
RBI guidelines and other accounting principles generally accepted in India
of the net loss and other financial information for the quarter ended March
31,2020 as well as of the net profit and other financial information for the
year ended March 31, 2020
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. (“the Act”). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Results section of our report. We are independent of the Bank
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
Financial Results, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note No. 9 of the accompanying Financial Results, regarding the
impact of COVID-19 pandemic and the adjustments made in the accounts for the
quarter/year ended 31st March 2020 on account of the same. As stated therein, in view
of continuing uncertainties, the extent of impact of the pandemic on the Bank’s
operations and financial position would depend on several factors including the steps
taken by the Governments, Reserve Bank of India (RBI) and the bank to mitigate the

same.

Our opinion is not modified in respect of this matter.

Responsibilities of Management and those charged with governance for the financial
results

5. These financial results have been prepared on the basis of the audited annual financial
statements and reviewed quarterly unaudited financial results upto the end of the
quarter ended December 31, 2019. The Bank’s management and the Board of Directors
are responsible for the preparation of these Financial Results that give a true and fair
view of the net loss for the quarter ended March 31, 2020 as well as of the net profit
for the year ended March 31, 2020 and other financial information in accordance with
the recognition and measurement principles laid down in the Accounting Standards
specified under section 133 of the Act, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve
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principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Financial Results, the management and the Board of Directors are
responsible for assessing the Bank's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the management and Board of Directors either intends to liquidate
the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Bank’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Results. As part of an audit in accordance with SAs, we
exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a
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from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the Bank has in place an adequate internal financial controls system

over financial reporting and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Bank to

cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Financial
Results, including the disclosures, and whether the Financial Results represent
the underlying transactions and events in a manner that achieves fair

presentation.

9. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

11. These Financial Results incorporate the relevant returns of 20 branches and Treasury
Branch audited by us and 855 branches audited by the other branch auditors. The
branches audited by other branch auditors cover 70.71 % of advances, 85.69 % of
deposits and 51.77% of Non-performing assets (Net) as on March 31, 2020 and 53.38 %
/ 54.54 % of revenue for the quarter ended March 31, 2020 /for the period April 1, 2019
to March 31, 2020.

Our opinion on the financial results is not modified in respect of above matter.

For YARMA & VARMA

(FRN:0045328)
Place: Keogy
Date :26.06.2020 o Y
Pariner
CHARTERED ACCOUNTANTS
VD 20021 A1 ARPAFE 433 it
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(% in Lakhs)
uarter ended Year Ended
Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited ¥ Unaudited Audited * Audited Audited
1. Interest earned (a) + (b) + (c) + (d) 194,767 196,731 179,094 776,380 687,652
(a) Interest/discount on advances/bills 154,507 155,682 141,281 615,917 539,644
(b) Income on investments 34,767 35,033 32,811 139,106 128,614
(c) Interest on balances with Reserve Bank of 702 1,511 1,109 3,997 3,552
India and other inter-bank funds
(d) Others 4,791 4,505 3,893 17,360 15,842
2. Other Income 39,421 22,042 23,565 104,575 72,621
3. Total income (1+2) 234,188 218,773 202,659 880,955 760,273
4. Interest expended 135,191 136,553 129,158 544,630 485,682
5. Operating Expenses (i) + (ii) 45,655 43,906 40,746 171,761 150,693
(i) Employees cost 24,501 23,956 21,191 94,135 82,143
(ii) Other operating expenses 21,154 19,950 19,555 77,626 68,550
6. Total expendi (4)+(5) excluding provisions and 180,846 180,459 169,904 716,391 636,375
contingencies
7. Operating Profit before provisions and contingencies (3) - (6) 53,342 38,314 32,755 164,564 123,898
8. Provisions (other than tax) and contingencies 72,380 26,094 21,915 149,609 85,848
9. Exceptional ltems - - - - -
10. Profit/(Loss) from Ordinary activities before tax (7)-(8)-(9) (19,038) 12,220 10,840 14,955 38,050
11.Tax expense (4,669) 3,166 3,789 4,496 13,297
12.Net Profit/(Loss) from Ordinary activities after tax (10)}-(11) (14,369) 9,054 7,051 10,459 24,753
13. Extra ordinary items (Net of Tax Expense) - - - - -
14. Net Profit/(Loss) for the period (12+13) (14,369) 9,054 7,051 10,459 24,753
15. Paid up Equity Share Capital (Face Value X 1) 18,097 18,097 18,097 18,097 18,097
16. Reserves excluding revaluation reserves 497,273 491,577
17. Analytical Ratios
i) Percentage of shares held by Government of [ndia Nil Nil Nil Nil Nil
ii) Capital Adequacy Ratio (%) - BASEL IlI 13.41 12.02 12.61 13.41 12,61
iii) Eamings Per Share (EPS)

(a) Basic EPS - before and after Extraordinary items (3) (0.79) * 0.50 039 * 0.58 1.37
(b) Diluted EPS - before and after Extraordinary items (3) (0.79) * 0.50 039 * 0.58 1.37
iv) NPA Ratios (a) Gross NPA 326,177 324,369 313,167 326,177 313,167

Net NPA 215,078 221,188 216,362 215,078 216,362
(b) % of Gross NPA 4.98 4.96 4.92 4.98 4.92
% of Net NPA 3.34 3.44 3.45 3.34 3.45
v) Return on Assets (Annualised) (0.59) 0.37 0.31 0.11 0.29
* Not annualised
# Refer Note 4

The South Indian Bank Ltd,, Regd. Office: Thrissur, Kerala

www.southindianbank.com

Head Office: S.1.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
e-mail: sibcorporate@sib.co.in, CIN: L65191KL 1929PLCO01017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)




Segmentwise Results

[% in Lakhs]
Quarter ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited ¥ Unaudited Audited * Audited Audited
1. Segment Revenue
a) Treasury 57,248 40,761 41,928 184,600 148,482
b) Corporate/ Wholesale Banking 87,042 85,050 82,582 338,069 330,228
¢) Retail Banking 80,807 83,671 71,330 327,314 256,470
d) Other Banking Operations 9,091 9,291 6,819 30,972 25,093
Total 234,188 218,773 202,659 880,955 760,273
Less : Inter — seg: Revenue - - - o -
Net Income from Operations 234,188 218,773 202,659 880,955 760,273
2. Segment Results (net of provisions)
a) Treasury (12,822) (1,300) 2,037 (8,166) (4,197)
b) Corporate/ Wholesale Banking (13,564) (4,876) (3,916) (42,751) (12,664)
c) Retail Banking 30 10,953 7,271 40,939 34,792
d) Other Banking Operations 7318 7,443 5,448 24,933 20,119
Total (19,038) 12,220 10,840 14,955 38,050
Less: unallocated expendi ) < 5 % -
Profit/(Loss) Before Tax (19,038) 12,220 10,840 14,955 38,050
3. Segment Assets
a) Treasury 2,158,660 2,159,744 2,016,258 2,158,660 2,016,258
b) Corporate/ Wholesale Banking 3,826,223 3,890,465 4,032,712 3,826,223 4,032,712
c) Retail Banking 3,423,268 3,316,278 2,944,695 3,423,268 2,944,695
d) Other Banking Operations 1,086 1,324 1,396 1,086 1,396
¢) Un allocated 294,053 285,204 232,861 294,053 232,861
Total 9,703,290 9,653,015 9,227,922 9,703,290 9,227,922
4, Segment Liabilities
a) Treasury 2,063,339 2,056,447 1,912,833 2,063,339 1,912,833
b) Corporate/ Wholesale Banking 3,689,877 3,733,790 3,857,688 3,689,877 3,857,688
¢) Retail Banking 3,301,282 3,182,727 2,816,893 3,301,282 2,816,893
d) Other Banking Operations " s 3 » s
¢) Un allocated 101,312 115,174 106,975 101,312 106,975
Total 7 9,155,810 9,088,138 8,694,389 9,155,810 8,694,389
5. Capital Employed (Segment Assets-Segment Liabilities)
a) Treasury 95,321 103,297 103,425 95,321 103,425
b) Corporate/ Wholesale Banking 136,346 156,675 175,024 136,346 175,024
¢) Retail Banking 121,986 133,551 127,802 121,986 127,802
d) Other Banking Operations 1,086 1,324 1,396 1,086 1,396
e) Unallocated 192,741 170,030 125,886 192,741 125,886
Total 547,480 564,877 533,533 547,480 533,533

For the above segment reporting, the reportable segments are identified into Treasury. Corporate/Wholesale Banking, Retail Banking and Other Banking Operations
in Compliance with the revised RBI Guidelines. The Bank operates in India.

# Refer Note 4
Notes:
1 Statement of Assets and Liabilities as at March 31, 2020 is given below:
[T in Lakhs]
As at
31.03.2020 31.03.2019
Audited Audited
CAPITAL AND LIABILITIES
Capital 18,097 18,097
Employees Stock Option Outstanding 258 175
S 529,383 515,436
Reserv'es and Surplus it i
Depos“'s E 689,323 490,320
et isi 162,843 161,882
Other Liabilities and Provisions 57350 S35
Total
ASSETS 280,598 366,182
Cash and Balances with Reserve Bank of India ki it
Balances with Banks and money at call & short notice i o
s i 6,443,947 6,269,374
Gt 80,004 70,866
o, SR 697,835 497,268
' [t Aset 9,703,290 9,227,922
~ |Total
{ \? 2 4 The South Indian Bank Ltd,, Regd. Office: Thrissur, Kerala
Q Heatl Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021

(India) 1800-102-9408, 1800-425-1809 (BSNL)

e-rrjaﬂ’: sibcorporate@sib.co.in, CIN: L65191KL 1929PLC001017, Toll Free
oy www.southindianban!
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2 Statement of Cashflow as at March 31, 2020 is given below:

[ in Lakhs]
As at
31.03.2020 31.03.2019
Audited Audited
Cash flow from operating activities
Net Profit as per Profit and Loss Account 10,459 24,753
Adjustments for:
Provision for taxes (Net) ' 4,496 13,297
Depreciation 7,770 6,964
Amortisation of Premium on HTM Investinents 5,904 4,644
Provision for Depreciation / Non Performing Investments 31,811 14,365
General Provisions against Standard Assets 11,436 2,736
Provision/write off for Non Performing Assets 99,597 68,430
Other Provisions 6,765 318
Employee Stock Options expense § 98 99
Interest on Subordinated bonds 13,921 9,728
(Profit)/L.oss on sale of land, buildings and other assets (42) 2)
Deferred Employee Benefits - 2,045
Operating profit before working capital changes (A) 192,215 147,377
Changes in working capital:
Increase / (Decrease) in Deposits 261,377 839,053
Increase / (Decrease) in Borrowings 149,003 60,982
Increase / (Decrease) in Other liabilities (11,988) 16,423
(Increase) / Decrease in Investments (42,453) 20,301
(Increase) / Decrease in Advances (277,216) (881,394)
(Increase) / Decrease in Other Assets (192,488) (21,236)
(B) (113,765) 34,129
Cash flow from operating activities before taxes (A+B) 78,450 181,506
Direct Taxes paid (12,851) (13,713)
Net cash flow from operating activities (<) 65,599 167,793
Cash flow from investing activities:
Purchase of Fixed Assets/Capital Work-in-Progress (8,361) (9,783)
Sale of Fixed/Non Banking Assets 263 32
(Purchase)/Sale of Investments (Held To Maturity ) (149,651) (107,702)
Net cash flow from/(used in) investing activities (D) (157,749) (117,453)
Cash flow from financing activities:
Proceeds from issue of share capital (Including Share Premium) 8 162
Dividend paid including Corporate Dividend Tax (5,454) (8,726)
Interest on Subordinated bonds (15,704) (6,605)
Issue/(Repayment) of Subordinate bonds 50,000 25,000
Net cash flow from financing activities (E) 28,850 9,831
Net increase/(decrease) in cash and cash equivalents (C4D+E) (63,300) 60,171
Cash and cash equivalents as at beginning of the year 482,276 422,108
(Refer note below)
Cash and cash cquivalents as at the end of the year 418,976 482,276
(Refer note below)

Note: Cash and cash equivalents comprise of cash on hand (including foreign currency notes), Balances with Reserve Bank of India, Balance with Banks and money
at call and short notice,

3 The above financial results for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on June 26, 2020. These results are subjected to audit by the Statutory Central Auditor of the Bank

4 The figures for the Quarters ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of the full financial year and the
unaudited published year to date figures upto the end of the third quarter of the respective financial years, which were subject to limited review.

5 During the year ended March 31, 2020 stock options aggregating 40,000 were exercised by eligible employees and 25,97,030 stock aptions were outstanding as at
March 31, 2020.

6 The bank has exercised the option to make provision in respect of three Non — Performing Advances identified as fraud during the quarter over a period of four
quarters as permitted by the Reserve Bank of India (RBI) in circular DBR No. BP. BC.92/21.04.048/2015-16 dated April 18, 2016. Accordingly, the Bank has
debited 3,046 lakhs to Profit and Loss Account, being 50% of the outstanding net book value of the said advances and the remaining unprovided amount of ¥ 3,044
lakhs has now been debited against other reserves and will be debited to the Profit and Loss account by proportionately reversing the debit to other reserves in the
next two quarters in equal instalments.

7 During the year ended March 31, 2020, the aggregate book value of sales and transfer of securities to/from HTM category exceeded 5% of the book value of
investments held in HTM category at the beginning of the year  The 5% threshold limit referred to above is excluding the one time transfers of securities to/from
HTM category with the approval of Board of Directors, permitted to be undertaken by banks at the beginning of the accounting year, additional shifting of securities
explicitly permitted by the Reserve bank of India from time to time and direct sales from HTM for bringing down SLR holdings in HTM category, sales to Reserve
Bank of India under pre-announced open market auctions and repurchase of Governiment Securities by Government of India from banks. The market value of
investments held in HTM category was T 17.43,334 Lakhs whereas book valuc is ¥ 16,88,996 Lakhs as on March 31, 2020. The book value of investments being
lower than market value, no provision is required to be made

™,
k‘xjn accordance with the Taxation Laws (Amendment) Ordinance 2019 promulgated on September 20, 2019, the bank has opted to pay tax at the lower rate prescribed
“_therein with effect from the current financial year Consequently, tax expenses for the quarter / year ended March 31, 2020 comprising current and deferred tax as per
/;> U\d ﬁ%counling Standard-22 (Accounting for Taxes on income) have been recoguised using the reduced tax rates applicable.

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Hea’d Ofﬁce S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala (Tel) 0487-2420 020, (Fax)91 487-244 2021
e-mail: sibcorporate@sib.co.in, CIN: L65191KL 1929PLC001017, Toll f

www.southindianbp




9 The outbreak of COVID - 19 pandemic has affected several countries across the world, including India; and the consequent lock-down restrictions imposed by the
Governments have affected the financial operations of the Bank, more particularly for periods commencing from the last week of the financial year ended 31st March
2020. In view of continuing uncertainties, the extent of impact on the Bank's operations and financial position would depend on several factors including the steps
taken by the Governments, Reserve Bank of India (RBI) and the bank to mitigate the same.

In accordance with the Covid-19 Regulatory Package announced by RBI vide Notifications dated 27th March 2020 and |7th April 2020, the bank has offered an
optional moratorium on repayments falling due between March 1, 2020 and 315t August 2020 in respect of accounts classified as standard on February 29, 2020. As
permitted by the RBI guidelines, the bank has considered these concessions for the purpose of asset classification, income recognition and provisioning as at 3 1st
March 2020.

As per RBI guidelines, the bank is required to make an additional provision of 10% in respect of such accounts which would have been classified as non-performing
as al 31st March 2020, but for the aforesaid concessions (other than accounts in which dues have been remitted on or before May, 31, 2020 as permitted by RBI vide
letter dated 6th May 2020). Although the RBI guidelines permit banks to make the additional provision over the current quarter ended March 31,2020 and
subsequent quarter ended June, 30, 2020, as a prudent measure, the bank has recognised the entire additional provision at the rate of 10% as stated above, amounting
to T2075Lakhs in the accounts for the current quarter itself. As a matter of further prudence, the bank has also made an additional provision (over and above the 10%
mandated by RBI as above) amounting to ¥5570 Lakhs as at March 31, 2020 to meet any future impact of the pandemic. The provisions as above, aggregating to
37645 Lakhs, has been carried under Other Liabilities and Provisions in the Balance Sheet

10 In terms of RBI circular no. DBR.BP.BC N0.32/21.04.018/2018-19 dated April 1, 2019 banks are required to disclose the divergence in asset classification and
provisioning consequent to RBI's annual supervisory process in their notes to accounts to the financial statement if such divergence exceed the threshold prescribed
by the RBI. The divergences identified by RBI for the Financial Year ended March 31, 2019 are less than the prescribed thresholds for the year ended March 31,

nia
11 In accordance with the RBI Circular DBR.No.BP.BC.1/21.06.201/2015-16 on Basel Il capital regulations dated July 1, 2015, as amended and RBI circular

DBR.NO.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on prudential guidelines on Capital Adequacy and Liquidity Standards amendments, Banks are
required to make Pillar [11 disclosures including leverage ratio and liquidity coverage ratio under Basel Il framework. The Bank has made these disclosures which are
available on its website at the following link.

https://www.southindianbank.com/content/disclosure-under-basel-2-basel-3-guidelines/880

These disclosures have not been subjected to audit/review by the Statutory Central Auditor.

12 The Bank had acquired certain land parcels under a partial Debt Asset Swap transactions (“DAS™) in earlier years aggregatng 3 11,000 Lakhs and classified them as
“Non-Banking Assets acquired in satisfaction of claims™ in the Balance Sheet up to March 31, 2018. The Reserve Bank of India vide their letter dated May 2, 2019
ref DBS (T) No/424/02.02.006/2018-19 to the bank prescribed provisioning requirement for DAS transactions in respect of assets acquired under DAS from a
particular borrower pursuant to which the Bank has provided an amount of ¥ 1,100 Lakhs each for the quarter ended D ber 31, 2019, September 30, 2019, June
30, 2019 and March 31, 2019 and the unamortised balance carried forward as at March 31, 2020 is NilIn accordance with the aforesaid RBI letter, ¥ 3,300 Lakhs
being the amount drawn down from Revenue and other reserves during the year ended March 31, 2019 has been credited back to the said reserve.

13 The Reserve Bank of India, vide its circular dated April 17, 2020, has decided that banks shall not make any further dividend payouts from profits pertaining to the
financial year ended March 31, 2020 until further instructions, with a view (hat banks must conserve capital in an environment of heightened uncertainty caused by
COVID-19 pandemic. Accordingly, the Board of Dircctors of the Bank has not recommended any dividend for the year 2019-20 (Previous Year 25% i.e 0.25/- per
Equity Share).

14 During the quarter and year ended March 31. 2020, the Bank has raised ¥ 500,00 Lakhs Tier | Capital by way of issuance of Basel [1l compliant Additional Tier |
Bonds.

15 Other Income includes Profit on sale of investments (net), eamings from foreign exchange and derivative transactions, commission from non — fund based banking
activities, income from sale of PSL Certificates, recoveries from advances written off et

16 The figures for the quarter/year ended March 31, 2019 were audited by a finm of Chartered Accountants other than M/s. Varma & \nna‘

17 Previous period's / year's figures have been regrouped, wherever necessary to conform to the current period's classification.

/
/
Thrissur G Mathew
June 26, 2020 (Managing Director & C E O)

(DIN : 05332797)

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala

Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
e-mail: sibcorporate@sib.co.in, CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)

www.southindianbank.com




	bse-26062020161052
	DOC260620deep-26062020155810(1)

