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Anil Kumar
Company Secretary

For Action Construction Equipment Limited

Yours faithfully,

Thanking you,

Youare requested to take the information on your record.

Weare pleased to inform you that the Board ofDirectors of the Company in its meeting
held on May 16, 2019, approved the appointment of Ambit Capital Private Limited as
Merchant Banker for the buyback of the Company's equity shares from the Open
Market through the stock exchange mechanism, inter alia to carry out the activities as
a Merchant Banker under the Securities and Exchange Board of India ("Buyback of
Securities) Regulations, 2018, as amended and on terms and conditions as may be
mutually agreed.

Dear Sir/Madam

Sub: Buyback of equity shares of face value of INR 2/- each ("Equity Shares") by
Action Construction Equipment Limited ("Company") under the open market
route ("Buyback").

The Secretary
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No.C /1, GBlock
Bandra - Kurla ComplexBandra (E)
Mumbai- 400 051
CMQuote: ACE

The Secretary
BSELimited
Corporate Relationship Department
2nd Floor,NewTradingWing
Rotunda Building, PhirozeJeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrip Code: 532762

To,

Date: 16th May, 2019
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