May 10, 2019
Department of Corporate Services The Listing Department

BSE Limited, National Stock Exchange of India Limited,
Mumbai 400001 Mumbai 400051

Through: BSE Listing Cenire Through: NEAPS

Scrip code: 533273 Scrip Symbol: OBEROIRLTY

Sub: Audited consolidated and standalone financial results for the year ended March 31, 2019

Dear Sirs,

With reference to the above, we hereby inform you that the Board of Directors in their meeting held on
May 10, 2019 have approved the audited consolidated and standalone financial results for the year
ended March 31, 2019 and the same are enclosed herewith.

Also enclosed herewith are the Auditor’'s Reports on the above consolidated and standalone financial
results.

We hereby declare that the Statutory Auditors of the Company have issued their audit reports with
unmodified opinion.

The above meeting of the Board of Directors commenced at "@ p.m. and concluded at % SQ. K
p.m.
—

Request you to kindly take the above on record and oblige.
Thanking you.

For Pberoi Realty Limited

-

\\&% .
ar Kshirsaga

pany Secretary

Encl: As above.

Gberoi Realty Limited, Comimerz, id Floor, International fiusiness Paik, Dhero! Garden Clty. OF Western Express Highway, Garsgaen (F). Mumbai - 490 063
Tel: +G1 22 6677 3333 Fax: 91 22 6677 3334 www.oberoiicaity.com Emal. corparale Sohergitaaltycom CIN: L1520 0MH 334PLC1 916 h
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Registered Office : Commerz, 3rd Floor, International Business Park, Oberoi Garden City, Goregaon (E),
Mumbai - 400 063, India

CIN: L45200MH1998PLC114818. E-mail ID: corporate@oberoirealty.com, Website: www.oberoirealty.com,
Tel: +9122 6677 3333, Fax: +91 22 6677 3334

Audited Consolidated Financial Results for the Year Ended March 31, 2019

: No Particulars

R T A )
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12

A
J

14

* Not annualised, excépt yez;r end Basic and Diluted EPS

_ exceptional items (1-2)

Income

a. Revenue from operations

b. Other income

Total income (a+b)

Expenses

. Operating costs

. Changes in inventories

Excise duty

. Employee benefits expense
Finance cost

Depreciation and amortisation
g. Other expenses

T'otal expenses (a+btc+dte+f+g)
Profit before share of profit / (loss) of joint ventures (net) and

® MmO AR O

Share of profit / (loss) of joint ventures (net)
‘Profit before exceptional items and tax (3-+4)
Exceptional item (net of tax expense) _

Profit before tax (5+6)

Tax expense

1. Current tax

2. Deferred tax - )
Net profit for the period (7-8)
Other comprehensive income

[. Items that will not be reclassified to profit or loss

2. Income tax relating to items that will not be reclassified to
profitorloss .
Total comprehensive income for the period (9+10)**
Paid-up equity share capital (Face value of Rs.10 each) '
Reserves and surplus (excluding revaluation reserves)
Earnings per share (EPS)* (Face value of Rs.10 each)

a) Basic EPS

b) Diluted EPS__

** Entirely attributable to owner of the parent.

SIGNED FOR IDENTIFICATION
BY

SRBC CO LLP
MUMBAI

) Qu—arter ended
31/12/2018

Unaudited

" 31/03/2019
Audited
(Refer note 2)

57,351
2379
59.730

52.271
(20,590)

1,810
376
1,104
2.887
37.858

21,872

—r
22,012

22012

6,254
182
15,576
32

(10)

15598

4.28
428

52,862
2017
54.879

35371
(5.621)

1,735
485
1,141
2.568
35.679

19,200
324
19,524
19,524

5.556
175
13,793
(5)

1
13,789
36,360

3.79

379

31/03/2018
Audited |
(Refer note 2) |

34,497 |
787

35284

31.677
(18.491)
1,568
188 |
1,175
1.408
17,525 |

17,759 |

107 -
17.866

~17.866

6.244
(2.670)'
14,292 -

25

(6);

421

g

Year ended i
31/03/2019 . 31/03/2018

Audited

2,58,250 E

7.875 |

2.66.125 |

165243
(40.523)

7,335 |
1,936
4,404 |
10,658 |
1,49,053

1,17.072

690
1.17.762

1,17,762 .

35,286 .

83

81,693

95
(32)

g9 80 |

421 L3380
—ABESIB

Audited

1,26,543
2,658

1.29.201

95.814
(49.035)
5l
6.715
686 !
4,907
5.520 |
64.610 |

64.591

362
64.953

64.953

22.092
(3.019)
45,880
177
(58)!
45,999
33,960



Notes:

1

- )
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The Audited Consolidated Financial Results for the year ended March 31, 2019 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on May 10, 2019. The Statutory Auditors have expressed an unmodified audit
opinion. The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013.

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited
published year to date figures up to the third quarter of the respective financial year.

The nature of the real estate business of the Company is such that the result of the quarter / year may not be representative of the profit /
(loss) for the period.

The Board of Directors of the Company have recommended dividend of Rs.2 per share (20% of face value of equity shares) for the
financial year 2018-19. The payment of dividend is subject to approval of the shareholders in the ensuing Annual General Meeting of the
Company.

Ind AS 115 “Revenue from Contracts with Customers’, is a new accounting standard effective from April 1, 2018, which replaces
existing revenue recognition requirements. In accordance with the new standard, and basis the Company’s contracts with customers, its
performance obligations are satisfied over time.

The Company has opted to apply the modified retrospective approach, and in respect of the contracts not complete as of April 1, 2018
(being the transition date), has made adjustments to retained earnings, recognising revenue of Rs.49,324 Lakhs, only to the extent of
costs incurred, as the relevant projects were in early stages of development. Consequently, there is no impact on retained earnings as at
the transition date.

While recognising revenue, the cost of land has been allocated in proportion to the construction cost incurred as compared to the
accounting treatment hitherto of recognising revenue in proportion to the actual cost incurred (including land cost). Consequently, in
respect of the quarter and year ended March 31, 2019, revenue is higher by Rs.13,387 lakhs and lower by Rs.1,00,905 lakhs, total
expenses higher by Rs.11,207 lakhs and lower by Rs.86,047 lakhs, tax expense higher by Rs.628 lakhs and lower by Rs.4,333 lakhs and
profit after tax higher by Rs.1,552 lakhs and lower by Rs.10,525 lakhs respectively. The basic and diluted EPS for the quarter and year
ended is Rs.4.28 and Rs.22.80 per share, instead of Rs.4.71 and Rs.25.74 per share.

Under modified retrospective approach, the comparatives for the previous period figures are not required to be restated and hence are not

comparable.
Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period’s

classification.

The standalone financial results for the year ended March 31, 2019 are summarised below and detailed financial results are available on
the Company’s website www.oberoirealty.com and have been submitted to the BSE Limited (www.bseindia.com) and National Stock
Exchange of India Limited (www.nseindia.com), where the equity shares of the Company are listed.

. ) (Rs. in Lakh)
Particulars ____ Quarter ended N | Year ended {
31/03/2019  31/12/2018 | 31/03/2018 ' 31/03/2019 : 31/03/2018
Audited " Audited ; ;
i ) (Refer note 2) Unaudited (Refer note 2) Audited Audited
Total revenue (including other income) 19,425 16.622 27,300 ©  1,15,829 1,08.334 |
Profit before tax I 9.186 8,002 14,360 | 64,488 59.093

Profit after tax ‘ . 6,311 5,451 9,534 45,370 41.716

E{FNED FOR IDENTIFICATION

>R B C CO LLP
MUMBAG
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8  Audited Consolidated Segment wise Revenue, Results, Assets and Liabilities for year ended March 31, 2019:

e o L _ L _ (Rs.in Lakh)
Particulars B Quartcr ended Year ended )
31/03/2019 31/12/2018 31!03/201~§ 31/03/2019 | 31/03/2018
Audited Audited ¢ ;

- _ ) B _ (Refer note 2) Unaudlte(vi (Refer note 2) i AUd't?d L. A'_Jd]w_?
Segment Revenue l !
{a) Real estate 53,633 49,170 31,093 2,44,545 1,13,675 |
(b) Hospitality 3.718 3.692 3.404 13.705 12,868 f
Total Segment Revenue 57,351 52,862 34,497 258,250 | 1,26.543 j
Less: Inter segment revenue e ——— = - e e i B
Net income from operations 57,351 52,862 34497  2.,58,250 1.26.543
Segment Results ! !
(Profit before unallocable (expenditure) / income, interest and ; I
finance charges and tax) E i
(a) Real estate 19,250 16,987 16,809 | 1,08,553 61,011 |
(b) Hospitality 1,227 1.133 594 3970 2.438
Total Segment Results B ) 20477 18,120 17.403  1,12,523 63. 449 |
Add/(Less): [

i) Interest and finance charges (376) (485) (188) (1,936) (686)

i) Unallocable (expenditure) / income net of Unallocable 1771 1,565 s4d 6,485 1.828
Expenditure o ) . - I )
Profit before tax _ 21,872 19,200 17,759 | 1,17.2‘12_ _______ 64,5 591 .
Segmenl Assets | !
(a) Real estate 7.52,462 7,16,730 7,37,554  7,52,462 | 17,37,554
(b) Hospitality. o . ? _ 20,869  20.785 20.823  20.869 ! 20.823
Total segment assets 7.73,331 7.37.515 7.58377  17,73,331 7,58,377 |
Add: Unallocated assets (1) 3.39,523 | 3.68.139 2.64.096  3.39.523  2.64,096
Total Assets . 11,12,854 11,05,654 10,22,473  11,12,854 10,22.473
Segment Liabilities
(a) Real estate 3.01,978 3.10.945 4.,05,840 3,01,978 . 4,05.840
(b) Hospitality 3.761 3.490 3.306 3.761 3,306
Total segment liability 3.05,739  3,14,435 4.09,146 = 3,05,739  4,09,146
Add: Unallocated liabilities (2) B 4.198 5227 4.090 4,198 4.090
Total Liabilities 3 09 937 3, 19 662 4, 13 236 3,09, 937 ) 4 13, 236

(1 Unallocated assets prlmanly compnse of corpm ate m\‘:'estments MAT credit entitlement and propeny, plant and equlpment

(2) Unallocated liabilities includes deferred tax liabilities.

Mumbai, May 10, 2019

g!PNED FOR IDENTIFICATION

SHB CO LLP
MUMBAI
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“S=€hairman & Managing Director
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R E A L T Y
OBEROI REALTY LIMITED

Registered Office : Commerz, 3rd Floor, International Business Park, Oberoi Garden City, Goregaon (E), Mumbai - 400 063, India
CIN: L45200MH1998PLC1 14818, E-mail ID: corporate{@oberoirealty.com, Website: www.oberoirealty.com,
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Audited Consolidated Statement of Assets and Liabilities

o - _ e N (Rs. in Lakh)
Particulars As at 31/03/2019 - As at 31/03/2018 -
; ~ . __ _ Audited Audited
ASSETS f

1) Non-current assets | :
a) Property, plant and equipments i 19,522 20,624
b) Capital work in progress i 12,513 11,245
i¢) Investment properties 86,472 : 76,773
.d) Intangible assets 165 ! 237
‘e) Intangible assets under development 93| 19
f) Financial assets ‘ | :
i) Investments 2,59,891 | 2,40,655
ii) Other financial assets 508 411
g) Deferred tax assets (net) 13478 14,579
) Other non-current assets 21,640 14,616 :
414,282 0 3.79,159
1) Current assets i
a) Inventories | 4,16,547 4,24 673
b) Financial assets
i) Investments 33,884 1,349
ii) Trade receivables 10,940 18,117 :
+ i) Cash and cash equivalents 9,447 | 8,106 |
iv) Bank balances other than (iii) above 33,084 | 3,566 |
v) Loans 26,621 15,734 :
vi) Other financial assets | 315 233
¢) Current tax assets (net) { 1,239 1,864 .
d) Other current assets . 166495 169672
i 6,98,572 6,43,314 .
TJOTAL ASSETS (I+11) TI 11,12,854 10,22,473
EQUITY AND LIABILITIES ;
1) Equity i
a) Equity share capital 36,360 | 33,960 |
‘b) Other equity ! 7665571 575277
| to. 802917 6,09,237 ¢
1) Liabilities f
‘i) Non-current liabilities |
a) Financial liabilities ‘
i) Borrowings ! 58,851 | 67,864
ii) Trade payables |
a) Total outstanding dues of micro enteiprises and small enterprises a7 276
b) Total outstanding dues of creditors other than micro enterprises and 1973 | 1188 i
small enterprises Cail , :
iif)  Other financial habilities |
1) Capital creditors i :
a) Total outstanding dues of micro enterprises 53 19 |
and small enterprises = ==
b) Total outstanding dues of creditors other than | 386 186 1
micro enterprises and small enterprises -
i1) Others 11,246 8226
b) Prowvisions 197 | 166
¢) Deferred tax liabilities (Net) 3,083 | 3,705 -
d) Other non-current liabilities 3,094 1446
79300 8309 °
i) Current liabilities i i
a) Financial liabilities F
i) Borrowings | 24,756 26,586
it) Trade payables '
a) Total outstanding dues of micro enterprises and simall enterprises 1,233 718
b) Total outstanding dues of creditors other than micro enterprises and |
small enterprises - 19,607 3 12,362 1
. 1i) Other financial liabilities | ;
i 1) Capital creditors 1‘ | |
a) Total outstanding dues of micro enterprises and small enterprises { 73 162
b) Total outstanding dues of creditors other than micro enterprises and \ :
l small enterprises i 2,370 | 1,241
| i) Others 99,285 96,187
‘'b) Other current liabilities | 82,119 1,92 459
c¢) Provisions 83 43
‘d) Current tax liabilities (net) 1t 182
2.30,637 3.30.140
TOTAL LIABILITIES (i+ii) - S 3,09937  4,13,236
TOTALEQUITY AND LIABILITIES (1+11) 11,1285 10,22.473

SIGNED FOR IDENTIFICATION
pY

// as Oberoi

'ﬁ;lan & Managing Director
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OBEROI REALTY LIMITED

Registered Office : Commerz, 3rd Floor, International Business Park, Oberoi Garden City, Goregaon (E),
Mumbai — 400 063, India

CIN: L45200MH1998PLC114818, E-mail ID: corporate(@oberoirealty.com, Website; www.oberoirealty.coni,
Tel: +9122 6677 3333, Fax: +91 22 6677 3334

Audited Standalone Financial Results for the Year Ended March 31, 2019

(Rs. in Lakh, except per share data)

No [Particulars Quarter ended o Year ended
31/03/2019 | 31/12/2018 | 31/03/2018 §31/03/2019§31/03/2018
" ;?;d:;ti p| Unaudited | o eAfel:lrd:::a p| Audited | Audited
1 |Income
a. Revenue from operations 18,014 14,980 26,137 1,02,866 97,422
b, Other income o 1,411 1,642 1.163 12,963 10,912
Total income (a+b) 19,425 16,622 27,300 | 1,15.829 | 1,08.334
2 {Expenses
a. Operating costs 8,220 5,467 11,379 31,137 40,900
b. Changes in inventories (1,904) (1,522) (1,840) 2413 (6,340)
c. Excise duty - - - - 3
d. Employee benefits expense 1,531 1,455 1,333 6,216 5,799
e. Finance cost 273 367 71 1,454 257
f. Depreciation and amortisation 752 781 920 3,152 3,964
g. Other expenses 1,367 2,072 1,077 6,969 4,658
____Total expenses (a+b+ctd+etftg) 10,239 | 8,620 12,940 51,341 49,241
3 |Profit before exceptional items and tax (1-2) 9 186 8,002 14,360 64,488 59,093
4 _|Exceptional item (netof tax expense) =~ 5 “ F = | .
1.5 Profit before tax (3+4) 9,186 8.002 14,360 i 64,488 59.093 |
| 6 (Taxexpense _ .
1. Current tax 2,769 2,412 4,813 18,739 17,588
2. Deferred tax 106 139 13/ 379 (211
7 iNet profit for the period (5-6) 6,311 5,451 9,534 45,370 | “a1 ,716
8 10ther comprehensive income |
1. Items that will not be reclassified to profit or loss 14 13 18 77 121
2. Income tax relating to items that will not be
reclassified to profit or loss p——ry _(5)‘_ @ o (8);_ _(_2_?_)__ . (il_z_)_
9 |Total | comprehensive income for the period (7+8) 6,320 5,460 9.544{ 45,420 41,795
10 Pald—up equity share capital (Face value of Rs.10 each) 36,360 36,360 33,960 36,360 m33w:9m80 '
11 {Reserves and surplus (excluding revaluation reserves) 567213 | 412230
12 |Earnings per share (EPS)* (Face value of Rs.10 each) 1
a) Basic EPS 1.74 1.50 2.81 12.66 12.28
b) Diluted EPS 1.74 | 1.50 2.81 12.66 12.28

* Not annualmed except year r end Basic and Diluted EPS

Notes:

1

The Audited Standalone Financial Results for the year ended March 31, 2019 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on May 10, 2019 The Statutory Auditors have expressed an unmodified
audit opinion. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013,
The figures of the last quarter are the balancing figures between audited figures in respect of the full @aac:alqear and the
unaudited published year to date figures up to the third quarter of the respective financial year. :

The nature of the real estate business of the Company is such that the result of the quarter / year maj/ ﬁgthe repre?&ntatr

profit / (loss) for the period.

SIGNED FOR IDENTIFICATION

}_‘};‘Al‘
A
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CO LLP
MUMBAI
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1

4 The Board of Directors of the Company have recommended dividend of Rs.2 per share (20% of face value of equity shares) for B
the financial year 2018-19. The payment of dividend is subject to approval of the shareholders in the ensuing Annual General
Meeting of the Company.

5 Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. Under the modified retrospective approach there were no adjustments
required to the retained earnings at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on
recognition and measurement of revenue and related items in the financial results.

6  Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period’s
classification.

7 Audited Standalone Segment wise Revenue, Results, Assets and Liabilities for the year ended March 31, 2019:

(Rs. in Lakh)
Particulars - Quarter ended Yearended |
31/03/2019 | 31/12/2018 | 31/03/2018 | 31/03/2019 | 31/03/2018
Audited . Audited . 5
(Refer note 2) Unaudited (Refer note 2) Audited Audited
Segment Revenue
(a) Real estate 14,296 11,288 22,733 89,161 84,554
(b) Hospitality 3,718 3,692 3,404 13,705 12.868
Total Segment Revenue 18,014 14,980 26,137 1,02,866 97,422
Less: Inter segment revenue - - - - -
Net income from operations 18,014 14,980 26,137 | 1,02,866 97,422
Segment Results
(Profit before unallocable (expenditure) / income,
interest and finance charges and tax)
(a) Real estate 6,961 6,434 12,865 50,360 46,748
(b) Hospitality 1,218 1,124 583 3,933 2.409
Total Segment Results 8,179 7.558 13,448 54,293 49,157
Add/(Less):
i) Interest and finance charges (273) (367) (71) (1,454) (257)
ii) Unallocable (expenditure) / income net of
Unnaliocabile Fxpenditure 1,280 811 983 11,649 10,193
Profit before tax 9,186 8,002 14,360 64,488 59,093
Segment Assets
(a) Real estate 5,87,163 5,74,536 4,78,999 5,87,163 4,78,999
(b) Hospitality 20,403 20,615 20,823 20,403 20.823 |
Total segment assets 6,07,566 5,95,151 4,99,822 6,07,566 4,99,822
Add: Unallocated assets (1) 99,291 1,06,644 80,655 99,291 80,655 |
Total Assets 7,06,857 7,01,795 580,477 | 7,06,857 | 5,80,477
Segment Liabilities
(a) Real estate 97,635 98,508 1,28,512 97,635 1,28,512
(b) Hospitality 3,304 3,493 3312 3304 3312
Total segment liability 1,00,939 1,02,001 1,31,824 1,00,939 1,31,824
Add: Unallocated liabilities (2) 2,345 2,510 2.463 2,345 2,463
Total Liabilities | 1,03,284 1,04,511 1,34,287 |  1,03,284 | 1,34,287

(1) Unallocated assets primarily comprise of corporate investments and property, plant and equipment.
(2) Unallocated liabilities includes deferred tax liabilities.

P -a‘{ld on behalf of the Board

,‘/‘;g W Py
{7 aN-tnzd NN
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Mumbai, May 10, 2019 "\ Chairmbf/& Managing Director

SIGNED FOR IDENTIFICATION
BY

SRBC'&COLLP
MURMBAI
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OBEROI REALTY LIMITED

Registered Office : Commerz, 3rd Floor, International Business Park, Oberoi Garden City, Goregaon (E), Mumbai — 400 063, India
CIN: L45200MH1998PLC114818, E-mail 1D: corporate@oberoirealty.com, Website: www.oberoirealty.com,

Tel: +9122 6677 3333, Fax: +91 22 6677 3334
Audited Standalone Statement of Assets and Liabilities

g . - = . PR TS e v (Rs inLakh)
Particulars As at 31/03/2019 1 As at 31/03/2018 °
P O . B s Audited _  Audited
ASSETS |
1) Non-current assets ! I
a) Property, plant and equipments 18,454 19,624 |
b) Capital work in progress 2,409 702 !
¢) Investment properties 56,633 58,233
1d) Intangible assets 165 236
le) Intangible assets under development 93 19 :
f) Financial assets
i) Investments 73,789 77472
ii) Other financial assets 192 136 |
g) Other non-current assets 14,720 4 13,540
1,66.455 1,69,962 °
i ! i
II) Current assets
a) Inventories 1,10.025 1,11,448 |
b) Financial assets ‘ :
. i) Trade receivables 2,369 7,955 |
it) Cash and cash equivalents 3,309 2.845 ¢
iii) Bank balances other than (iii) above 24 438 1,972 .
¢+ iv) Loans 2,99,906 1,85,840
' v) Other financial assets : 267 223 :
,¢) Current tax assets (net) 259 514 ¢
‘d) Other current assets 99839 99718 ¢
i 5,40,402 4,10,515
[TOTAL ASSETS (1+11) 7,06,857 5,80,477
EQUITY AND LIABILITIES
?l) Equity i
1) Equity share capital 36,360 33,960 -
‘b) Other equity 567213 412230
6,03,573 446,190
11) Liabilities |
ii) Non-current liabilities
‘a) Financial liabilities 3
- i) Borrowings 58,851 67,864 |
ii) Trade payables f | i
a) Total outstanding dues of micro enterprises and small enterprises 303 l 235
b} Total outstanding dues of creditors other than micro enterprises and i
; 1,279 859 |
small enterprises i
1i) Other financial liabilities 6,661 4,870 .
b) Provisions 146 135 :
¢) Deferred tax liabilities (net) 2,148 2,225
d) Other non-current liabilities 1.308 | 356 ¢
... 10,696 76,544
{ :
ii) Current liabilities |
f'a) Financial liabilities
i) Borrowings 8,240 | 19.623
i) Trade payables [
g a) Total outstanding dues of micro enterprises and small enterprises 671 613 |
| b) Total outstanding dues of creditors other than micro enterprises and |
: T 4,173 4492
small enterprises
*iii) Other financial liabilities
1) Capital Creditors ; :
i a) Total outstanding dues of micro enterprises and small enterprises 2 | 5
b) Total outstanding dues of creditors other than micro enterprises and |
small enterprises 142 92 i
ii) Others ' 13,803 ' 12,626
ib) Other current liabilities 5287 20017
c) Provisions 77 40
,d) Current tax liabilities (net) 193 2351
. .32,588 e 37,743
TOTAL LIABILITIES (i+ii) _ B 1,03,284 1,34.287
BILITIES (1+11) 76,8 580,477

bhalf of the Board

Vikas Oberol

anaging Director



SRBC&COLLP
29 Senapzli Bapat Marg
r T
t Cadar (West)
VOAEERENS AcToUrEats Mumbai - 409 028, India

Tel :+91 22 6819 8000

Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
Board of Directors of
Oberoi Realty Limited,

1. We have audited the accompanying statement of consolidated Ind AS financial results of
Oberoi Realty Limited (‘the Company') comprising its subsidiaries (together, ‘the Group’), and
joint ventures for the quarter and year ended March 31, 2019 (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’). The consolidated Ind AS financial results for the quarter and year ended
March 31, 2019 have been prepared on the basis of the consolidated Ind AS financial results
for the nine-month period ended December 31, 2018, the audited annual consolidated Ind AS
financial statements as at and for the year ended March 31, 2019, and the relevant
requirements of the Regulation and the Circular, which are the responsibility of the Company’s
Management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated Ind AS financial results based on
our review of the consolidated Ind AS financial results for the nine-month period ended
December 31, 2018 which were prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 'Interim Financial
Reporting’, specified under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting princip'es generally accepted in India; our audit of the
annual consolidated Ind AS financial statements as at and fer the year ended March 31, 2019;
and the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by Management. We believe that our audit provides a reasonable basis for our

opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries and joint ventures, these
quarterly consolidated Ind AS financial results as well as thé year-to-date results:

i. includes the results of the entities listed in the Annexure 1 to this report;
ii. are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and
iii. give a true and fair view of the consolidated net profit, other comprehensive income
and other financial information for the quarter ended March 31, 2019 and for the year

then ended.

SRBC&COLLP al wuted Lick .ty Partnership with LLP Id2nlily No. AAB-4318
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We did not audit the financial statements and other financial information, in respect of two
subsidiaries, whose financial statements include total assets of Rs 75.32 lakhs as at March
31, 2019, and total revenues of Rs 0.13 lakhs and Rs 0.39 lakhs for the quarter and the year
ended on that date, respectively. These Ind AS financial statements and other financial
information have been audited by other auditors, which financial statements, other financial
information and auditor's reports have been furnished to us by the Management. The
consolidated Ind AS financial results also include the Group's share of net profit of Rs 22.58
lakhs and Rs 85.15 lakhs for the quarter and for the year ended March 31, 2019 respectively,
as considered in the consolidated Ind AS financial results, in respect of three joint ventures,
whose financial statements, other financial information have been audited by other auditors
and whose reports have been furnished to us by the Management. Our opinion, in so far as it
relates to the affairs of such subsidiaries and joint ventures is based solely on the report of
other auditors. Our opinion is not modified in respect of this matter.

The consolidated Ind AS financial results also include the Group's share of net loss of Rs 0.48
lakhs and Rs 1.78 lakhs for the guarter and for the year ended March 31, 2019 respectively,
as considered in the consolidated Ind AS financial results, in respect of three joint ventures,
whose financial statements and other financial information have not been audited and whose
unaudited financial statements, other unaudited financial information have been furnished to
us by the Management. Our opinion, in so far as it relates to the affairs of joint ventures, is
based solely on such unaudited financial statement and other unaudited financial information.
In our opinion and according to the information and explanations given to us by the
Management, these financial statements and other financial information are not material to
the Group. Our opinion is not modified in respect of this matter.

Further, read with paragraph 1 above, we report that the figures for the guarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under the Requlation and the Circular.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per

Partner
Membership No.: 41870

I

/

dhir Soni

Place: Mumbai
Date: May 10, 2019
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Annexure 1 to the auditors’ report on consolidated financial results for the quarter and
year ended March 31, 2019

Subsidiaries

VONOG A WN R

Astir Realty LLP

Buoyant Realty LLP

Expressions Realty Private Limited

Incline Realty Private Limited

Integrus Realty Private Limited

Kingston Hospitality and Developers Private Limited
Kingston Property Services Limited

Oberoi Constructions Limited

Oberoi Mall Limited

10. Perspective Realty Private Limited
11. Pursuit Realty LLP
12. Sight Realty Private Limited

Joint Ventures

1.
2u
3.
4,
5;
6.
7
8.

I-Ven Realty Limited

Metropark Infratech And Realty Developments Private Limited
Oasis Realty

Saldanha Realty And Infrastructure LLP

Sangam City Township Private Limited

Schematic Estate LLP

Shri Siddhi Avenues LLP

Siddhivinayak Realties Private Limited
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Pisclosure Requirements)

Regulations, 2015, as amended.

To
Board of Directors of
Oberoi Realty Limited,

1. We have audited the accompanying statement of standalone Ind AS financial results of Oberoi
Realty Limited (‘the Company’) for the quarter and year ended March 31, 2019 (‘the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulation”), read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 (‘the Circular”). The standalone Ind AS financial results for the quarter and
year ended March 31, 2019 have been prepared on the basis of the standalone Ind AS financial
results for the nine-month period ended December 31, 2018, the audited annual standalone
Ind AS financial statements as at and for the year ended March 31, 2019, and the relevant
requirements of the Regulation and the Circular, which are the responsibility of the Company’s
Management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone Ind AS financial results for the nine-month period ended December
31, 2018 which were prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (Ind AS) 34 ‘Interim Financial Reporting’, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India; our audit of the annual standalone Ind
AS financial statements as at and for the year ended March 31, 2019; and the relevant

requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made
by Management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us, these quarterly standalone Ind AS financial results as well as the year-to-date results:

L are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

i. give a true and fair view of the net profit, other comprehensive income and other
financial information for the quarter ended March 31, 2019 and for the year then

ended.
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4, Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as required
under the Regulation and the Circular.

ForSRBC&COLLP

Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

Partner
Membership No.: 41870

Place: Mumbai
Date: May 10, 2019



