
 

 

May  03,  2023 

 

To, 

Department of Corporate Services 

BSE Limited 

Floor 25, Phiroze Jeejeebhoy Tower, 

Dalal Street,  

Mumbai – 400 001 

 

To, 

Corporate Relation Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1,  

G- Block, Bandra Kurla Complex,  

Bandra (East), Mumbai- 400 051 

 

Re. :  Scrip Code  : 523648 Re. :  Stock Code  :  PLASTIBLEN 

 

Sub. :  Outcome of Board  Meeting of the Company held on May 3, 2023  

 

Dear Sir / Madam, 

 

In continuation of our letter dated April 24, 2023 and in terms of the provisions of Regulation 30 and 

Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, we wish to 

inform that the Board of Director of the Company at its meeting held today, inter alia has :  

 

1. Considered and approved Audited Financial Results (Standalone) for the Quarter and financial year 

ended March 31, 2023, a copy whereof along with Auditors Report and Press Release is enclosed 

herewith.  The said financial results are being uploaded on the website of the Company 

www.plastiblends.com and will published in newspapers as per the requirements of SEBI Listing 

Regulation. 

 

In this respect, pursuant to Regulation 33(3)(d), we hereby declare that Statutory Auditors have given 

an unmodified audit report on audited standalone financial results of the Company for the year ended 

March 31, 2023. 

 

2. Recommended a dividend of Rs. 4/- per equity share @ 80% (previous year Rs. 4 per share i.e. @ 

80%) for the financial year ended March 31, 2023, subject to member’s approval.   

 

3. Based on recommendation of Nomination and Remuneration Committee, considered and 

approved, subject to member’s approval, re-appointment of Shri Satyanarayan G. Kabra (DIN: 

00015930) as Chairman & Managing Director of the Company for a period of five years from 1st 

July, 2023 to 30th June, 2028. The details required under SEBI Circular No. CIR/CFD/CMD/4/2015 

dated September 9, 2015 along with the brief profile is given in Annexure A to this letter.  

 

The meeting of the Board of Directors concluded at 7:50 p.m. 

 

Kindly take the above submission on your record.  

 

Thanking you, 

Yours  truly, 

For  Plastiblends  India Limited 

 

 

Himanshu Mhatre 

Company Secretary  

 

Encl. : as above 

 



 

 

 

ANNEXURE   B 

 

Sr. 

No. 

Particulars Remarks  

1. Name of the Director  Shri Satyanarayan G. Kabra 

 

2. Reason for Change viz., appointment,  

resignation, removal, death or 

otherwise  

Re-appointment of Shri Satyanarayan Gopilal Kabra 

(DIN : 00015930) as Chairman and Managing 

Director of the Company for a period of five (5) 

years with effect from July 1, 2023 to 30th June, 

2028. 

 

3. Date of re-appointment and Term of 

appointment  

w.e.f.  July 1, 2023 

As approved by the Board of Directors subject to 

the approval of the shareholders of the Company. 

 

4. Brief profile  Extensive experience of plastic industry and 

promoter of Kolsite Group companies. 

 

5 Disclosure of relationship between 

directors (in case of appointment of a 

Director)  

Related  to  Shri  Shreevallabh G.  Kabra (Brother)  

and Shri  Varun  S. Kabra (Son) Smt Jyoti V. Kabra 

(Daughter in law) 

 

6 Information as required pursuant to 

BSE Circular with ref. no. LIST/COMP/ 

14/2018-19 and the National Stock 

Exchange of India Ltd. With ref. no. 

NSE/CML/2018/24, dated 20th June, 

2018.  

 

Shri Satyanarayan G. Kabra is not debarred from 

holding the office of Director by virtue of any SEBI 

order or any other such authority. 
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PRESS  RELEASE 
 

Mumbai, India: May 3, 2023  

 

Plastiblends India Ltd (BSE code: 523648, NSE: PLASTIBLEN), India’s premier Masterbatch 

Manufacturing Company, announced  its Financial Results for the fourth quarter and 

financial year ended 31st March, 2023. 

 

HIGHLIGHTS OF YEARLY PERFORMANCE  
                                                                                                                             (Rs.  in lakhs) 

Particulars Quarterly Yearly 

Q4 FY23 Q3 FY23 % Q-o-Q Q4 FY22 FY23 FY22 

Revenue from Operations 19,796.96 18,602.10 6.42% 21,883.92 76,851.52 71,763.29 

EBITDA 1,649.65 972.73  69.59% 2,023.97  5,503.74  6,816.80  

EBITDA Margin % 8.33% 5.23% ↑   310 bps 9.25% 7.16% 9.50% 

PBT 1,213.44  472.03  157.07% 1,546.20  3,648.66  4,897.78  

PBT Margin 6.13% 2.54% ↑   359 bps 7.07% 4.75% 6.82% 

PAT 869.09  397.18  118.82% 1,237.56            2,685.10            3,669.90  

PAT Margin % 4.39% 2.14% ↑   225 bps 5.66% 3.49% 5.11% 

 

� Highest ever revenue from operations of Rs 76,852 lakhs in the history of the 

Company. 

 

� The Board of Directors has recommended dividend of Rs. 4 per share i.e. @ 80 %. 

(previous  year  Rs. 4 per share i.e. @ 80 %) 

 

� With returning of stability and sanity in highly fluctuating raw material prices, focus 

on cost optimisation and operational efficiencies, PBT margin in Q4 has increased by 

359 bps as compared to sequential quarter Q3. 

 

� Post COVID global economic downturn has made economic environment very 

challenging. There was intense competition and pricing pressure from established 

and new players and Company had strategically decided to absorb input price rise 

during the year. 

 

� The demand has been adversely impacted by geopolitical crisis, supply chain 

reorientation, global inflation and tight monetary regulation and the global 

uncertainty.  

 

 

 

 

 

 

 



 

2 

 

� Due to financial discipline and effective working capital management, 

 

� As of 31st  Mar 23, there is no bank borrowings (Rs. 3356 lakhs as of 31st  

Mar 22) .  

 

� As of 31st Mar 23, there is current investment of Rs 2716 lakhs mainly in 

liquid mutual fund.   

 

� In FY 22-23, Rs. 813 lakhs is capital expenditure on account of land &  

building,  plant and equipment. 

 

Engineering Plastics Compounds 

 

� Since  last  year Company  ventured  into  Engineering  Plastics  Compounds  and 

have  developed  various   grades   for  various  applications   in  automobile, electrical 

& electronics etc. Approvals from several OEM and tier-1 manufacturers have been 

received and many are under process. The performance till now promises bright 

future ahead. 

 

� Engineering Plastic division witnessed robust growth of 527 % in FY 22-23 and 

growth momentum is expected to remain strong in time to come. Since inception 

i.e. almost more than 3 decades Company is  enjoying status of  brand leader and 

market leader and by foraying into Engineering plastics  division it  will further gain 

market share . 

 

� Considering the strong positive response which Company is receiving in Engineering 

Plastics Compounds, we are contemplating expansion in near future. 

 

Commenting on the performance, Shri S. N. Kabra, Chairman & Managing Director said, 

“We  have  achieved  highest  ever  revenue  from  operations  in  history  of  company 

which is a milestone.  

 

We are pleased to inform you that company has recently made a strategic investment in 

acquiring adjoining land & building at Daman. Since the present capacity at Daman is 

utilised to maximum extent, this purchase in adjoining area will enable us to expand our 

operations in near future.  

 

Infrastructure revolution along with government schemes like Har Ghar Jal (Jal Jeevan 

Mission), Atmanibhar Bharat, will be helpful in boosting the growth momentum in future. 

 

We would continue to generate strong cash flow which will enable us to explore the 

opportunities and create value for shareholders.” 
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About Plastiblends India Limited  

 

Plastiblends India Limited is into manufacturing of Masterbatches.  

 

Masterbatches find  applications  in various  plastic  processing  industries  such  as Flexible 

Packaging (FMCG, Package and Fast Food, Shopping Bags, etc.), Consumer Durable  

(Electronic  Appliances, Furniture, Toys, Luggage, House ware etc.) Health Care, 

Agriculture, Irrigation, Piping, Textiles, Telecom, Infrastructure etc.  

 

Plastiblends has wide range of Masterbatches like White/Black/Colour/Additive/Filler.  

Plastiblends is the Largest Player in Masterbatch Segment enjoying the market/brand  

leader status since inception. 

 

Plastiblends has world class manufacturing facilities at-Daman (UT), Roorkee 

(Uttarkhand), Palsana (Surat - Gujarat).  

 

For more log on to www.plastiblends.com 

 

For More Information Contact  : 

Secretarial Department  

Himanshu Mhatre 

Company Secretary 

Call :- 022-67205200 

Email :- hmhatre@kolsitegroup.com 

 

Safe Harbor Statement 

 

Statements in this presentation describing the Company’s performance may be “forward 

looking statements” within the meaning of applicable securities laws and regulations. 

Actual results may differ materially from those directly or indirectly expressed, inferred 

or implied. Important factors that could make a difference to the Company’s operation 

include, among others, economic conditions affecting demand/supply and price 

conditions in the domestic and overseas markets in which the Company operates, changes 

in or due to the environment, Government regulations, laws, statutes, judicial 

pronouncements and/or other incidental factors.  
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