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To,
The Manager
Department of Corporate Services,

BSE Limited,

Phiroze ]ee lee Bhoy Towers,

Dalal Street. Mumbai — 400001

Scrip Code: 511714-

Scrip ID: NIMBSPRO]

Subject: Outcome of the Board Meeting held on May 25, 2019, in terms of Regulation 30

of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

This is to inform you that the Board of Directors of the Company, at its meeting held today, Le

25"! May, 2019, has approved the Annual Audited Standalone and Consolidated Financial

Results of the Company for the quarter and year ended March 31“, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the following :

3. Annual Audited Financial Results (Standalone & Consolidated) of Nimbus Projects Limited

for the quarter and year ended March 31, 2019.

b. Statement of Assets and Liabilities for the financial year ended March 31,20 19.

c. Auditors' Reports on the Audited Financial Results (Standalone & Consolidated] issued by
the Statutory Auditors, M/s Oswal Sunil & Company, Chartered Accountants.

cl. Declaration with regard to Audit Report on Standalone & Consolidated Financial Results

for the year ended March 31, 2019 with unmodified opinion.

The aforesaid Financial Results are available on the Company's website at

www.mimbusprojectsltd.com and on the websites of Stock Exchanges at www.bseindia.com.

The Meeting of Board of Directors of the Company commenced at 5:00 PM. and concluded at

6:30 PM.

DIN: 00 1276

End: As above

Regd. Office: 1001-1006,]0th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi—110001 Phone: Oil-42878900

Fax : 011741500023, E-mail : info©nimbusgroup.net, Web. : www.nimbusprOJectsltdtom
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STATEMENT OF STANDALONE £1 CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3151’ MARCH, 2019i.
I
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Notes:

1 The above financial results of the Company for the quarter and year ended 315t March 2019 were reviewed by the Statutory Auditors. Audit Committee and then.

approved by the Board of Directors at its meeting held on 25th May. 2019.
r

7' 2 The company has alligned its policy of Revenue Recognition with Ind AS 115 "Revenue Irom Contract with customers" which is effective lrom 01.04.2015.
Application of this standard does not have any impact on the revenue recognition and measurment

p 3 Share of loss from Partnership Firms for the quarter and year ended 31.03.2019 is based on its audited financial results prepared under Indlan Accounting Standards'2 ("Ind AS"). which have been subjected to audit by the respective Statutory Auditors of the Partnership Firms
t

4 The conditions in M15 llTL Nimbus The Palm Village "the firm" indicate the existence of material uncertainty about the firm's ability to continue as a going concern.
However. considering the prevailing rate of land as per Yamuna Expressway Industrial Development Authority (YEIDA) official site. the valuation of land as at 31st
March, 2019 is in excess or the book value and also the management is in the process or finding allemate options w1thin overall framework 01 the lease agreement,no impairment has been provided in the books of account.

5 The Company is engaged only in real estate development and related activities and hence there are no reportable segments as per lnd AS 108 - Operating segments,
"

6 Previous Year figures have been regTouped/recast wherever necessary

Place New Delhi

Date 25.05.2019
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3. Regd. Office: 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi-110001 Phone: [ill—42878900
; Fax : Oil—41500023, E»mail : 1nfo@nimbusgroup.net, Web. : www.nimbusprojectsltd,com



NIMBUS PROJECTS LIMITED
STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS & LIABILITIES AS AT 31.03.2019

Rs. In Lakh

STANDALONE CONSOLIDATED

Particulars As at As at As at As at

31.03.2019 31.03.2018 31.03.2019 31.03.2018

(Audited) (Audited)l ASSETS

1 Non-current assets

(a) Property, plant and equipment 503.46 551.87 503.46 551.87(b) Capital work-in-progress
-

-

(c) intangible assets
-

-

(d) Financial assets

i
. investments

a. Investments in associates 1566.59 1449.98 437.55 944.81
b. Investments in jointly controlled entity 5150.28 6071.84 5150.28 6071.84
6. Other investments 3377.00 3128.42 3377.00 3128.42

,
ii , Trade receivables

-

'

lii . Loans
.

.

iv. Other financial assets 9.27 24.75 9.27 24.75
(e) Deferred tax assets (net)

-

-h
(f) Other non-current assets

-

-

Total nonecurrent assets 10606.60 11226.86 9477.56 10721.69
2 Current assets

; (a) inventories
2260.44 2336.7 2260.44 2336.7

(b) Financial assets
'

l . investments

a, Investments in associates
-

-
-

-

b investments in jointly controlled entity -
-

-
-

c. Other investments
- 306.30 - 306.30

ii. Trade receivables
67.82 102.86 67.82 102.86iii. Cash and cash equivalents 91.46 221.40 91.46 221.40

iv. Bank balances other than (iii) above 0.50 0.50 0,50 0.50
v. Loans

-
-

-
~

vi. Other financial assets 0.45 0.40 0.45 0.40
f (c) Current tax assets (net) 8868 50.18 88.68 50.18

(d) Other current assets
785.07 898.88 797.18 898.88

Total current assets 3294.42 3917.22 3306.53 3917.22

Total assets 13901.02 15144.08 12784.09 14638.91
EQUITY AND LIABILITIES

Equity

Equity share capital 743.8 743.8 743.8 743.8
Other equity '

Reserves and Surplus (5177.04) 4371.15 (6307.10) 386598
Total equity (4433.24) 5114.95 (5563.30) 4609.78

LIABILITIES
‘

Nan-currentliabilities

: (a) Financial liabilities
1 i. Borrowings 447.97 1184.29 447.97 1184.29

ii. Trade Payables -

-
-

-

iii. Other financial liabilities 1673956 8067.39 1673956 806739
(b) Provisions

(2.50) 9.71 2.85 9.71
(c) Deferred tax liabilities (net) 30.75 29.74 31.77 2974
(d) Other non-current liabilities 10.62 15.28 10.63 15.25

3‘ Total non-current liabilities 17226.40 9306.41 17232.78 9306.41

8 (ii) Current liabilities
'

(a) Financial liabilities

i. Borrowings 245.80 156.78 245.80 156.78
ii, Trade payables 58.92 73.96 58.92 73.96
iii. Other financial liabilities 319.84 237.22 319.84 237.22

(b) Other current liabilities 481.88 253.11 481.88 253.11
(c) Provisions

1.43 1.64 8.18 1.641‘
(d) Current tax liabilities (net) -

-
-

-

a, Total current liabilities 1107.87 722.72 1114.62 722.72

Total liabilities 18334.27 10029.13 18347.40 10029.13
Total equity and liabilities 13901.02 15144.08 12784.09 14638

“\MB
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OSWAL SUNIL 8. COMPANY 71, DARYAGANJ. NEW DELHI-110002

If, CHARTEREDACCOUNTANTS
Tel. 23251 582. 2326-2902. 4306-0999
E—mail :oswalsunil.co@grnail.com
Website www.cswalsunilcom

INDEPENDENT AUDITORS' REPORT TO THE BOARD OF DIRECTORS OF NIMBUS PROJECTS

I: LIMITED

1. We have audited the accompanying Statement of standalone lnd AS financial results of Nimbus

Projects Limited (‘the Company‘) tor the year ended 31" March. 2019 (‘the Statement'),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as

modilied by Circular No. CiR/CFDIFAC/62l2016 dated 5m July. 2016.

-

t'vwv

This Statement. which is the responsibility of the Company‘s Management and approved by the

Board of Directors. has been prepared on the basis of the related standalone financial statement

which is in accordance with Accounting Standards prescribed under Section 133 oi the

Companies Act. 2013. as applicable and other accounting principles generally accepted In India.

Our responsibility is to express an Opinion on the Statement based on our audit of such

standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

. Chartered Accountants of india. Those Standards require that we comply with ethical
7’

requirements and plan and perform the audit to obtain reasonable assurance about whether the

Statement is tree of material misstatement.

"
An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend_on the auditors judgment,
including the assessment of the risks of material misstatement of the Statement. whether due to

fraud or error. in making those risk assessments. the auditor considers internal control relevant

to the Company‘s preparation and fair presentation of the Statement in order to design audit

procedures that are appropriate in the Circumstance. but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

3. in our opinion and to the best of our information and according to the explanations given to us.

the standalone financial statement:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.

ClR/CFD/FACI62l2016 dated 5'" July. 2016; and

. . b) gives a true and fair view in conformity with the aforesaid Accounting Standards and other

r accounting principles generally accepted in India of the net loss and other financial

i
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4. The statement Includes the results lor the quarter ended 31" March. 2019 and 31“ March. 2018

being the balancing figure between audited figures In respect of the full financial year and the

published year to date figures up to the thlrd quarter of the respective financial year which were

subjected to limited review by us.

For OSWAL SUNIL & COMPANY

Chartered Accountan
.

Flrrn Registration No. ,le'l L
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Place: New Delhi

Date: 25"1 May. 2019
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OSWAL SUNIL & COMPANY 71. DARYAGANJ. NEW DELHI-110 002

CHARTERED ACCOUNTANTS Tel. 2325-1582. 2326—2902. 4306-0999
E-mail oswalsunii.co@gmail.com
Website wwwoswalsumlbom

INDEPENDENT AUDITORS' REPORT TO THE BOARD OF DIRECTORS OF NIMBUS PROJECTS

LIMITED

1, We have audited the accompanying Statement of consolidated Ind AS financial results of Nimbus

Projects Limited (“the Company") and its share of the profit/ loss of its associates for the year ended

31" March. 2019. being submitted by the Company pursuant to requirement of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations. 2015. as modified by Circular No.

CIR/CFD/FAC/SZ/ZOIG dated 5'" July. 2016

This Statement, which is the responsibility of the Company‘s Management and approved by the

Board of Directors. has been compiled from the related consolidated financial statements, which has

been prepared in accordance with Accounting Standards prescribed under Section 133 of the

Companies Act. 2013. as applicable and other accounting principles generally accepted in India. Our

responsibility is to express an opinion on the Statement based on our audit of such consolidated

tinancral statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free

of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor‘s judgment. including
the assessment of the risks of material misstatement of the Statement. whether due to fraud or error.

In making those risk assessments. the auditor considers internal control relevant to the Company‘s
preparation and fair presentation of the Statement in order to design audit procedures that are

appropriate in the circumstance. but not for the purpose of expressing an opinion on the effectiveness

of the Company‘s Internal control. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accountlng estimates made by the

Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and audit evidence obtained by other auditor in

terms of their report referred to In paragraph 4 below. is sufficient and appropriate to provide a basis

for our audit opinion,

3 In our opinion and to the best of our Information and according to the explanations given to us. the

consolidated financial statement:

a) includes the results of the following entities

Name of the Entity Relationship

Capital Infraprojects Private Limited Associate

Golden Palms Facility Management Private Associate

Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requwements) Regulations. 2015 as modified by Circular No.

CIR/CFD/FAC 62/2016 dated 5"1 July. 2016: and
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c) give a true and fair view in conformity with the aforesaid Accounting Standards and other

4.

Place: New Delhi

Date: 25'" May. 2019

accounting principles generally accepted in India of the net loss and other financial informationof the Company for the year ended 31fl March. 2019.

We did not audit the financial statements of an associate, whose share of net profit after tax ofRs. 2.98 lacs is included in the consolidated financial results for the year ended 31" March. 2019.The financial statement of the associate has been audited by other auditor whose report has

solely on the report of the other auditor
Our opinion on the consolidated financial results is not modified in respect of this matter withrespect to our reliance on the work done by and the report of the other auditor.

The statement includes the results for the quarter ended 31" March. 2019 and 31" March. 2018being the balancing figure between audited figures in respect of the full financial year and thepublished year to date figures up to the third quarter of the respective financial year which weresubjected to limited review by us.

For OSWAL SUNlL 8- COMPANY
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Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

DECLARATION

I, Jitendra Kumar, Chief Financial Officer of Nimbus Projects Limited (‘Company’), having itsRegistered Office at 1001-1006, 10th Floor, Narain Manzil, 23 Batakhamba Road, New Delhi-110001,hereby declare that, the Statutory Auditors of the Company, M/s Oswal Sunil & Company (Firm Regn.No. 016520N) have issued their Audit Report with unmodified opinion on Audited Financial Results ofthe Company (Standalone & Consolidated) for the quarter and year ended March 31", 2019.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015, as amended, by the SEBI (Listing Obligations andDisclosure Requirements) (Amendment) Regulations, 2016, vide notification No.SEBI/LAD-NRO/GN/2016-171001 dated May 25, 2016, and circular no. CIR/CFD/CMD/56/2016 datedMay 27,2016

Kindly take this declaration on your records.

Yours sincerely,

'

‘efFinancial Officer)
PAN: BDJPK9833N

Date: 25 May, 2019

Place: New Delhi

'-
: 42878900Regd Office: 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba Road, New DeIhI 110001 Phone 011

Fax : 011-41500023, E-mail : info@nimbusgroupinet, Web. : www.nimbusprojectsltdicom


