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January 25, 2023

To, To,

The Managing Director The General Manager

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5th Floor, Plot No. C/1 Department of Corporate Services Phiroze
G-Block, Bandra-Kurla Complex, Bandra (E) Jeejeebhoy Towers, Dalal Street, Mumbai -
Mumbai - 400051 400001

NSE Symbol-SIRCA BSE Scrip Code:543686

SUB: OUTCOME OF BOARD MEETING HELD ON 25THJANUARY, 2023
Dear Sir/Ma’am,

Pursuant to Regulation 30 read with Part A of Schedule III & Regulation 33 of the SEBI
(Listing Obligations & Disclosures Requirements) Regulation, 2015 we would like to inform
you that the Board of Directors of the Company has, at its meeting held on Wednesday, 25th
January, 2023 (i.e. today), which commenced at 02:00 P.M. and concluded at 2:30 P.M. inter-
alia, considered and approved:

o The Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter
and Nine months ended as on December 31, 2022

[Copy of the said results along with the Limited Review Report thereon by M/s Rajesh
Kukreja & Associates, Chartered Accountants, Auditors of the Company, are submitted
herewith]

Further in accordance with provision of Regulation 46 of the SEBI (Listing obligations &
Disclosure Requirements) Regulations, 2015, the said information will also be available on the
company website at www.sircapaints.com

This is for your information and records

Thanking you,

Yours faithfully

For Sirca Paints India Limited
Digitally signed by
SURAJ  shwswen
Date: 2023.01.25
SI NG H 1::;1 21 4+05'30"
Suraj Singh
Company Secretary & Compliance Officer

Encl: As above

Your Italian Autographece


http://www.sircapaints.com/

CHARTERED ACCOUNTANTS

RAJESH KUKREJA & ASSOCIATES

211, LSC, POCKET-B. ASHOK VIHAR
PHASE-Ill, DELHI - 110052
TEL : 91-11-45530589, 9310910099

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW DF IR
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

TO THE BOARD OF DIRECTORS OF SIRCA PAINTS INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of SIRCA PAINTS INDIA LIMITED (the “Parent Company”),
which includes its subsidiaries ( the parent and its subsidiaries together referred to as
“the Group”) for the quarter and Nine months ended December 31, 2022 (“the
Statements”) attached herewith , being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ( the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
1330f the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Compaﬁy’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.




RAJESH KUKRE)A & ASSOCIATES CONTINUATION SHEET
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We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD/44/2019 dated March 29. 2019 issued by the Securities and

Exchange Board of India under Regulation 33(8) of the listing regulations, to the
extent applicable.

4. The statement includes the results of the following entities:
i.  The Parent Company |
- Sirca Paints India Limited
ii.  Subsidiary Company
-Sirca Industries Limited
(Unaudited Quarterly & Nine monthly ended December 31, 2022, Financial

Statements of the subsidiary company has also been reviewed by us)

5. Based on the review conducted and procedures performed as stated in paragraph 3
above , nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
(“Ind AS”) specified under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, or that it contains any material misstatement.

For RAJESH KUKREJA & ASSOCIATES
' Chartered Accountant
istrafion)No. 0004254N)

* \New _

\I. . /

N\
780 Apgou

SUDARSHAN LAL MARWAH
(Partner)
Membership No. 007604

Place: Delhi UDINTG- 300 F60 YREMPW E 155 0
Date: January 25, 2023



SIRCA PAINTS INDIA LIMITED
Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earller known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

CIN-L24219DL2006PLC145092

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTH ENDED DEC 31, 2022

{Rs. In Lakhs, Except Per Equity Share Data)

Quarter Ended Nine Months Ended Yeoar Ended
Sl.
No, |Particulars 31.12.2022 | 30.09.2022 31.12.2021 31.12.2022 | 31.12.2021 | 31.03.2022
{Unaudited) (UnaudIted} (Unaudited) {Unaudited) | {Unaudited) | (Audited)
1 [Income
a. Revenue from Operations 6,621.51 7,291.63 5,320.14 19,947.65 14,592.67 20,002.49
b. Other Income 96.84 153.32 135.92 372.15 358.16 440.14
Total Income 6,618.35 7.444.95 5.456.06 20,319.80 14,960.83 20,442.64
2 |Expenses
a. Cost of Material Consumed 2,004.25 2,157.02 1,244.86 5,721.36 3,169.60 4,329.00
b. Purchase of stock-in-trade 2,858.74 3.142.79 2,148.67 7,902.44 5579.94 7,908.28
¢. Change in inventories of stock-in-trade (1,325.58) (1,311.72) (337.70) (2.700.29) {163.97) (505.70)
d. Employee Benefils Expenses 637.27 600.14 482.60 1,785.85 1,406.30 1,912.29
e. Finance Costs 1.46 0.97 2.31 3.66 6.57 7.80
f. Depreciation and Amortisation Expenses 86.71 114.61 118.91 315.58 296.92 412.72
g. Other Expenses 939.98 786.60 576.69 2,379.48 1,766.60 2,683.36
Total Expenses 5,202.82 5,490.41 4,236.35 15,408.07 12,061.96 18,847.75
3 |[Profit before tax and exceptlonal items 1,415.52 1,964.54 1,219.72 4,911.72 2.888.87 3,794.88
4 |Exceptional items - - - -
5 |Profit hefore tax 1.415.52 1.954.54 1,219.72 4,811.72 2,888.87 3,794.88
6 |Tax expense
a. Current Tax 355.51 497.59 305.45 1,235.80 745.26 959.91
b. Taxation for earlier years - - S - = =
| [c. Deferred Tax 6.82 15.31 (2.21) 13.70 (10.27) 62.65
7 |Total tax expense 362,32 512.90 303.24 1,249.49 734.99 1,022.65
8 |Profit after tax 1,053.20 1,441.84 916.48 3,662.23 2,153.88 2.772.33
9 |Other Comprehensive Income
Items that will not be reclassified to profit or loss -
Remeasurement gain/loss - - - 20.54
10 |Total Comprehensive Income 1,053.20 1,441.64 916.48 3,662.23 2,153.88 2,792.87
11 |Profit for the period / year attributable to:
Owner of the Company 1.053.20 1,441.64 916.48 3,662.23 2,153.88 2,772.33
Non-¢ontrolling interests - - - -
1,053.20 1,441.64 916.48 3.662.23 2,153.88 2,772.33
12 |Other Comvorehensive Income for the period/
vear attributable to :
Owner of the Company - - - - - 20.54
Nen-controlling interests - = L =
» - - - - 20.54
13 |Total Comprahenslve Income for the perlod / vear
attributable to: -
Owner of the Company 1,053.20 1,441.64 916.48 3,662.23 2,153.88 2,792.87
Non-controlling interests z = = =
1,053.20 1,441.64 916.48 3,662.23 2,153.88 2,792.87
14 |Paid-up Equity Share Capital (Face value of Rs.10 2.740.44 2,740.44 2.740.44 2,740.44 2,740.44 2,740.44
15 |Other Equlty 22,870.33 21,793.54 19,159.90 22.870.33 19,1569.90 19,772.08
16 |Earnings Per Share (Face value of Rs. 10/- each)
Basic (in Rs.) (not annualised) 3.84 5.26 3.34 13.38 7.86 10.12
Diluted (in Rs.) (not annualised) 3.84 5.26 S ki) £ 10.12

Place: New Delhi,

ate: 25/01/2023

For SIRCA PAINTS INDIA LIMITED

Chairman Cum

p

‘Sanjay Agarwal

Chalrman Cum_Managing Director

DIN: 01302479

ing Director

For and On Behalf of the ‘Board of Directors

For SIRCAFAIRTY %‘t’lﬂﬁw
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DIN: 01302537




SIRCA PAINTS INDIA LIMITED
Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earller known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED
CIN-L24219DL2006PLC145092

Notes:-

1

The above financial results for the quarter and nine months ended Dec 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on January 25, 2023,

The above Consolidated Financial Results along with the comparatives have been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in india.

Company was listed on the SME platform of the National Stock Exchange (NSE) upto July 22, 2019 and migrated to the main board platform of the NSE on July 22, 2019.

The Code on Social Security, 2020 ("Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020 The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will agsess the
impact of the Code when it comes into effect and will record any related impact in the period the Code hecomes effective.

The Company operates in one segment i.e. manufacturing of wood .wall paints & related products. Hence, no separate segment disclosures as per "Ind AS 108 ;
Operating Segments” have been presented.

Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the current period.
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Y 211, LSC, POCKET-B. ASHOK VIHAR

PHASE-ll, DELHI - 110052
TEL : 91-11-45530589, 9310310099
E-mail : ca.rk@hotmall com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS OF THE COMPANY

TO THE BOARD OF DIRECTORS OF SIRCA PAINTS INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of SIRCA PAINTS INDIA LIMITED (“the Company”), for the quarter and
nine months ended December 31, 2022 (“the Statement”) attached here with , being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Qur responsibility is to express a

conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of
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all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on the review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (“Ind AS”) specified under section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, or that it contains any material

misstatement.

For RAJESH KUKREJA & ASSOCIATES
: Chartered Accountant
1's Registration No. 0004254 N)

2
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)
ARSHAN LAL MARWAH
e (Partner)
Membership No. 007604
Place: Delhi UDIN ol 50076046 YPWFL1989

Date: January 25, 2023



SIRCA PAINTS INDIA LIMITED

Formerly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earller known as SIRCOLOR WOOD COATINGS PRIVATE LIMITED

CIN-L24219DL2006PLC145092

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTH ENDED DEC 31, 2022

(Rs. In Lakhs, Except Per Equity Share Data)

Quarter Ended Nine Months Ended Year Ended
Sl ]
No. |Particulars 31.12.2022 30.09.2022 31.12.2024 31.12.2022 | 31.12.2021 | 31.03.2022
{Unaudited) {Unaudited) (Unaudited) {Unaudited) [ (Unaudited) {Audited)
1 |Income
a. Revenue from Operations 6,521.51 7,291.63 5,320.14 19,947.65 14,592.67 20,002.49
b. Other Income 96.84 153.32 135.92 372,15 358.16 440,14
Total Income 6,618.35 7,444.95 5,456.06 20,319.80 14,950.83 20,442.64
2 |Expenses
a. Cost of Material Consumed 2,004.25 2,157.02 1,244.86 5,721.36 3,169.60 4.329.00
b. Purchase of stock-in-trade 2,858.74 3,142.79 2,148.67 7,902.44 5,679.94 7.,908.28
c. Change in inventories of stock-in-trade (1,325.58) (1,311.72) (337.70) (2,700.29) (163.97) (505.70)
d. Employee Benefits Expenses 637.27 600.14 482.60 1,786.85 1,406.30 1,912.29
e. Finance Costs 1.48 097 2.3 3.66 6.57 7.80
f. Depreciation and Amortisation Expenses 86.71 114.61 118.91 315.58 296.92 412.72
g. Other Expenses 939.86 786.50 576.58 2,379.12 1.766.38 2,582.83
Total Expenses 5,202.70 5,490.31 4,236.24 15,407.72 12,061.74 16,647.23
3 |Profit before tax and exceptlonal items 1,415.64 1,954.64 1,219.83 4,912.07 2,889.09 3.795.41
4 |Exceptional items B - - =
5 |Profit before tax 1.415.64 1,954.64 1,219.83 4,912.07 2,889.09 3,795.41
6 |Tax expense
a, Current Tax 3565.54 497.62 305.48 1,235.89 745,32 960.04
b. Taxation for earlier years e - = - - -
6. Deferred Tax 6.82 15.31 (2.21) 13.70 (10.27) 62.65
7 |Total tax expense 362,35 512.92 303.27 1,249.58 735.05 1,022.69
8 |Profit after tax 1,053.29 1,441.71 916.56 3,662.49 2,154.04 2,772.72
9 |Other Comprehaensive Income
ltems that will not be reclassified to profit or
loss - Remeasurement gain/loss - - - 20.54
10 |Total Comprehensive Income 1,053.29 1,441.71 916.56 3,662.49 2,154.04 2,793.26
11 |Paid-up Equity Share Capital (Face value of 2,740.44 2,740.44 2,740.44 2,740.44 2,740.44 2,740.44
Rs.10 each)
12 |OQther Equity 22.873.27 21,796.39 19,162.35 22,873.27 19,162.35 19,774.75
Earnings Per Share (Face value of Rs. 10/-
13 each)
Basic (in Rs.) (nol annualised) 3.84 5.28 3.34 13.36 7.86 10.12
Diluted (in Rs.) {not annualised) 3.84 5.26 3.34 13.36 7.88 1042
For and On Behalf of the Board of Directors
For SIRCAPAINTS INDIA LIMITED SIRCA PAINTS INDIA LIMITED
W 0l For SIRCA PAINTS INDIA LIMITEC
§ FRN Q425N el -
; Neg gt ) . O
Chairman WIDII'W orv Agarwal

Chairman Cum Managing Director
DIN: 01302479
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SIRCA PAINTS INDIA LIMITED
Formarly known as SIRCA PAINTS INDIA PRIVATE LIMITED, earller known ae SIRCOLOR WOOD COATINGS PRIVATE LIMITED

CIN-L24219DL2006PLC 145082

Notes:-
1 The above financial results for the guarter and nine months ended Dec 31, 2022 have been reviewed by the Audit Committes and approved by the Board of Directors at
their respective maetings held on January 25, 2023,
2 The above standalone Financial Results along with the comparatives have been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reparting” (Ind AS 34", prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India,

3 Company was listed on the SME platform of the National Stock Exchange (NSE) upto July 22, 2019 and migrated to the main board platform of the NSE on July 22, 2019
4 The Code on Social Security, 2020 {"Code') relating to employse benefits during smployment and post-employment benefits received Presidential assent in September

2020. The Cods has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess
the impact of the Code when it comes into effect and will record any related impact in the period the Code bacomes effective.

5 The Company operates in one segment i.e. manufacturing of wood ,wall paints & related products. Hence, no separate segment disclosures as per "Ind AS 108
Operating Segments” have been presented as such information is available in the statement.

6 Figures for the previous periods have been re-grouped/ rearranged! restated wherever necessary to make them comparable with those of the current period.

For SIRCA PAINTS IINui il | ¢
EEAT For SIRCAPAINTS INDIALIMITED, __f\ oo~

Boagd.ef Diraclors

SIRCA PAINITS INDIA LIMI:I'ED
g A Joint Mgnaging Director
Cha"man CUM aﬂagmg Dlmosranjay Agarwal Apoorv Agarwal

Chairman Cum Managing Director  Joint Managing Director

Place: New Delhi, Date: 2 DIN: 01302479 DIN: 01302537
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