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Phiroze Jeejeebhoy Towers, 
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Mumbai - 400 001 

SCRIP CODE: 543066 

SECURITY: Equity Shares/Debentures 
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The National Stock Exchange of India 
Limited 
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SECURITY: Equity Shares 
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Pursuant to the prov1s10ns of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith copies of 
Newspaper Advertisements published in compliance with General Circular No. 20 /2020 
dated May 5, 2020 read with General Circular no. 11/2022 dated December 28, 2022, 
issued by the Ministry of Corporate Affairs, intimating that 25th Annual General Meeting 
of the Company will be held on Wednesday, August 9, 2023 at 11.30 A.M. (IST) through 
Video Conferencing (VC) / Other Audio Visual Means (OAVM). 
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For SBI Cards and Payment Services Limited 

Payal Mittal Chhabra 
Company Secretary & Compliance Officer 

Encl:.aa 

SBI Cards and Payment Services Ltd. 

DLF Infinity Towers, Tower C, 

12th Floor, Block 2, Building 3, 

DLF Cyber City, Gurugram - 122002, 

Haryana, India 

Tel.: 0124-4589803 

Email: customercare@sbicard.com 

Website: sbicard .com 

Registered Office: 

Unit 401 & 402, 4th. Floor, Aggarwal Millennium Tower, 

E 1,2,3, Netaji Subhash Place, Wazirpur, New Delhi - 110034 

CIN - L65999DL 1998PLC093849 



16 

Zepto likely to become 
first unicorn of the year 
A possible $150 mn fresh funding round will push the firm's valuation to$1.3 bn 

NIY»WIGll!'IA 
NewD, lhi,IJJuly 

Quh . .:k-cu~n:c tll:llvery µlatfurm 
Zcpto could become India's first 
unicorn this year, as the stan-up ls 

i to secure fresh fundin~1hat would 
take Its valuation past$ I billion. 

The Mumbai-based lirm is looking to 
raise $ISO million In a series E, wh ic h will 
take lls valuatlun Lu $1.3 billion. 

The round will be led by StepStone 
Group, a limited partner (LP) or Zepto's 
existing investor - Nexus Venture 
Partners. as per media reports. 

IJowcvcr,sourccsclosctnlhccompany 
told Business Standard that funclralslng 
talks \\\!fl! still in 1heir initiaJ stages. 

Querie.c. sent to 7.eptn did not elicit a 
rcspon.1::c. 

ZcptoCEOAadit Palicha. who sources 
sa id Is currently In the US, had told 
Business Standard in December 2022 
that the company had no rundlng 
Tt'4Uirt!mcnts ~l that time, but it wuul<l 
tonk for fresh runcts in August or 
September this year. 

Palicha, however. did not disclose the 
quantum orthc amounl . 

Zeµto also competes with Swlggy 
Ins1amar1, and Zomato-backed Blinkit. 

Reliance and Google backed-Dunzo. 
which recently found it.setr In hnt w.llc r 
due Lo a severe cash crunch. 

This caused a delay in the disbursal ol 
employees' salaries and also job cuts. 

Apart from Nexus, Zcptu ,ounis lhc 
Combinator, Glade Brook Capita l and 

Kaizer ~rmancntc amongst its bat:kcrs. 
7.eptn rcponed a standalone lnss nf 

t390.3 crore In FY22, while Its revenue 
stood at U423crore. accordin~toMinistry 
ofCorporaleAITairs filings. Meanwhi le, ils 
total expenses for the peri od touch ed 
t532.7crore. 

A unicorn is a company with a val 
u ;nion of rnnre than $1 hill inn. Aflcr an 
initial boom In the unicorn count in 2021, 
w hen the fndian stan-up ecosystem was 
witnessing a record-breaking inOux of 
capital. the country 's unicorn wel l has, of 
late. run dry. 

The year 2021 saw the crC'ation or 44 
unicorns. while the fnllnwin_gycarsaw2S 
start-ups acquiring unicorn sta tus, 
according to Tracxn - a market intelli
gence platform. 

As rum.ling sluwcJ t.luring the latlcr 
pan of last year, so did the unicorns. As 

many as 19 unicorns \\\!re minLe<l dUJing 
the first halfof2022.cnmparedtnthesec- . 
ondhalrssix. 

This year, nu st art~ups have crossed the 
SI billion valuation threshold . With Its 
latest funding round, Zeptu will seemingly : 
become India's nrst unicorn this year. 

The 4uick t:ummen: c model saw a • 
hnom in 2021 after the r.nvm-19-
induccd lockdown propelled dcmamJ for 
grocery delivery. 

Zcpto, which was founded in 2021 by : 
Palicha and Kaivalya Vt1hra, was among 
the few companies who rode this wa"e 
wilh its promise of to-minute deli\"Cries. 

A<:. a result . the firm, which is current I}• 
valued at S900 million. had raised S60 mil
lion in OCtobcr 2021. In December that 
sam e year. Zcplo raised another $100 mil
liun. May 2022 saw Z~plo raise its J;,itcst 
runding round o[S200 mllllon. 

Prime Video launches series to highlight 
India's most promising start-ups 
VAIUOHAMUKHERJEE 
Ne:wDelhi,IJJuly 

Prime Video, in partnershipv.ith the Ullin· 
of the Principal scientific Advlser(PSA) or 
the government or India, is launching a 
unique series called Mission Stan Ab, 
which aims to showcase and support 
early-stage Indian stan-ups that are cre
ating Innovative solutions ror the country's 
sudu-t.'\.\Jnomk <lcvclopmcnl. 

#BSBankingShow 

What is first loan 
default guarantee? 

The show w ill reature 10 grassroots 
entrcprencurs whowillcumpctcto sc-curc 
funding from three prominent Indian 
investors and lhcchanc .. "C l o bt.>t.:omc lnt.lia's 
next unicorn. 

The show will span seven episodes, 
w here enl repreneurs will face a series of 
Nintense exercises and simulations that 
w ill test their entrepreneurial, manage
ment, communication and crises man• 
agemcnt skBls," as staled in Prime Vi<lco's 

PRESENTS 

Business Standard 

Thursdays I 11am 

oflicla l release. 
Sushant Srccram, country director ol 

Prime Video. India. said, "This collabo
ration bclwccn the Office u[ lhl' PS.A. , the 
government of India, and Prime Video is 
another milestone on the journey that 
stancd earlier I his yearwi1h Amazon India 
signing the Letter of Engagement 'Nilh lhe 
~1 inistryof lnfonnationand Broadcasting 
with an objective of contributing to the 
growth or India's crcaliw ct:unumy." 

IN TODAY'S EPISODE 

Tamai Bandyopadhyay 
wants govt to encash on 
the bank rally. Here's why 

(0 ,.,. 

Visit mybs,in/BankingShow or scan this code to watch 

NEw DELH I I rnuRsDAY, n JULY 2021 Business Standard 

Cricket's field day in the US 
Major League Cricket, which begins on July 14, has huge aspirations, but 
national players will need a no-objection from their boards to participate 

VAIBHAVRAGHUIIAHllAH 
Ne:w 0el hl,12 July 

nn .luly 14, when the Texas Super Kings 
take on the Los Angeles Knight Riders in 
lhe Major League Cr icket (Ml.C) at the 
fo rmer's home ground. the Grand Prairie 
Stadium, ii will be the culmination of a 
longstanding cricket dream - to conquer 
the land across the At lant ic. A reponed 
$120 million in funding ha.~ hccn pu-;hcd 
into the league. with some influential 
backers from the technology and media 
sectors - including Sat ya Nadclla. the 
CEO u[.\1li:roso0, whu ls part uflhc &all II.' 
owner..hip group. 

Indian cricket, but of course. is a key 
driver of all nfthis, and the owners nflnd
ian Premier League (IPL)clubs haw stakes 
in four of the six i\.\LC teams this season. 
These arc the Knight Riders Group. Mum
bai Indian!<,, UMR liruuµ (cu-owners ur 
Delhi Capitals) and Chennal Super I<Jng.s. 

Adding to this are the m any names 
familiar to fan,;across crickctverse. At the 
auction in March lhis year, Seatlle Orcas 
made the lirst pick, se lecting an all
rounder. 3()-ycar-old Harmect Singh - a 
meml>cr o[lhe India s4uad lh;.it won Lhl.' 
2012 U·l9 World Cup - [or $75,000. The 
captain of that U-19 team, Unmukt Chand, 
wa,;; p icked hy the I.A Knight Riders. And 
four years aflcr winning the World cup 
,V11h England, Liam Plunkett will bowl tor 

the san rranci scu Unicorns. 
MLChas the financial hell tooITer sal · 

arks cumparabll! wi th cumpclilluns sm:h 
as Au~trnlla's Rig Rash League, England 
and Wales' The Hundred and the United 
Arab Emirates's International League TIO 
(ILT20). The salary cap pc rte a m Is under
stood to be sligh tly above SI.I mlllh>n, or 
which S320,000 \\'ere spent on American 
playe rs. Franchises are allocated $8.30,000 
rnrninc n\'ersea~ plarers. with the average 
coming to approximately S98,889. 

It mighl nut be as huge as the IPL, but 
MLC Isn't lacking In quality. Plunken's 
Unk:urns also haw the former Australia 
limited overs captain, Aaron Finch, and 
his 2021 Men's TIO World cup-winning 
teammate. Marcus stninis. The Ml New 
York team has New Zealand fast bowler 
T rent Doult, A li;han sensation Rashid 
Khan and South African phenomenon 

Ka~~~i~:t~~~"Jeel firework.<:., even if they 
are happening in a lime zone far away. The 
Ml.<:, in fact. counts nn I his, the interest 
from overseas hopefully launching the 
sprin into the larger American conscious
ness. The league's broadcast partner for 
India is ViacumtK. 

"We have n o Illusions that besides 
expalS from cricket- loving countries, the 
level nf understanding nf crickel in lhe 
general populace {In !he US) is low." says 
Tom Dunmore, vice-president of m arket-

SBI C rd 

in,:::, MLC. "We du knnw this is a country 
that lo,'es spons. And we also know that 
i:rkk.ct is one ufthc wurl<.J's musl popular 
spnrt.,;; fnr a rea.,;;nn - It 's a tremendnu i:.ly 
entcrtaJninggarne to follow.'" 

Those from countries outs ide of 
cricket's Big Three- India. Australi a and 
England - find MLC a fruilful and com• 
petltlvcsourcc of income. 

PlunkclL. 37, who has playc<l the game 
since hcfnrc the adventn[T20, Li:. cnn<:.eiou~ 
or the leaps the format has taken during 
lhe course ufhis career. M\Vhcn I s1ancd 
out, I would n't have thought I'd be sltllng 
in America and about to play in a league 
here," he says. "After the first season. more 
pla1-ers are going to think about this (Ml£ ) 
as a viahle career nppnrtunily". 

H owever. for many or Plunkeu·s com
palriots, and indeed any lndian player. 
Joining the league ls possible only af\er a 
'nu ul.>jl.'l'.llon' from their nat ional Wards. 
Or else, lheyend up risking their prospcc· 
th-e International careers for the chance 
to m ake rnnney. 

One player who has done so is English 
batsman Jasun Roy, who lhrtcitcd the Ii nal 
months or his contract wit h the English 
<..:rtckcl Huard (E.CH) tu juln the U\ Knl!(ht 
Riders. ll Is said that Roy, who was on a 
reponed S90,000 incremental contract 
with the Er.R, is set 10 cam over $..~7.000 
over the course ortwo seasons playing in 
thcM LC. 

SBI CARDS AND PAYMENT SERVICES LIMITED 

L. 

CIN: L65999DL 1998PLC093849; Website: www.sbicard.com 
E-mail 10: investor.relations@sbicard.com 

Registered Office: Unit 401 & 402, 4th Floor, Aggarwal Millennium Tower E-1,2,3, Netaji Subhash Place, 
Wazi1pu1, New Delhi 110 034, India; Phone: +9 1 (11) 6126 8100 

Corporate Office: 2nd Floor, Tower-8, Infinity Towers, DLF Cyber City, Block 2 Build ing 3, DLF Phase 2, 
Gurugram, Haryana 122 002, India; Phone: +91 (124) 458 9803 

J 
The Twenty Fifth Annual General Meeting (AGM) or the Members of the Company will be held on Wednesday, August 9, 2023 
at 11 .30 A.M. through Video Conrerencing (VCV Other Audio Visual Means (OAVM) in compliance with all the applicable 
provisions of the Companies Act, 2013 ("the Acr) and the Rules made thereunder and the Securities and Exchange Board of 
India (listing Obligations and Disclosure Requirements) Regutatioos, 2015 read with General Circular No. 11/2022 dated 
December 28, 2022, General Circular No. 2/2022 dated May 5, 2022, General Circular No. 2112021 dated December 14, 2021 , 
General Circular No. 19/2021 dated December 8, 2021, General Circular No. 02/2021 dated January 13, 2021, General 
Circular No. 20/2020 dated May 5, 2020, General Circular No. 17/2020 dated Apnl 13, 2020 end General Circular No. 14/2020 
dated April 8, 2020 and other circulars in this regard. issued by the Ministry of Corporate Affairs {collectively referred to as 
·MCA Circulars"), and the Securities and Exchange Board of India rsEBI") Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 5, 2023, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No. 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 202 1 and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020ll9 dated 
May 12, 2020, and other circulars in this regard, issued by SEBI (Collectively referred to as "SEBI circulars") to transact the 
business set out in the Notice calling the AGM. Members attending the AGM through VC/OAVM will be counted for the purpose 
of ascertaining the quorum under Section 103 of the Act. 

In accordance with the MCA and SEBI circulars, the Notice of AGM and the Annual Report for the financial year 2022-23 
comprising Financial Statements, Board's Report, Auditor's Reports and other documents required to be attached therewith will 
be sent only by e-mail to all those Members, whose e-mail addresses are registered with the CompanylOepository 
Participant(sVOepositories/the Registrar and Transfer Agents or the Company. The aforesaid documents will also be available 
on the website of the Company at www.sbicard.com and also on the websites or the Stock Exchanges i .e. BSE Limited and 
National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. The Notice of AGM will 
also be available on the website or National Securities Depository limited (NSOL) al www.evoting.nsdl.com. 

The Company is providing remote e-voling facility ("remote e-voting~) to all its Members to cast their votes on all the 
Resolutions set out in the Notice or the AGM. The Company is also providing the racility of voting through a-voting system 
during the AGM \e-voting"). Detailed Procedure for remote e-voting/e-voting and participation in AGM through VC / OAVM by 
the members holding shares in demat/physica l mode, will be provided in the Notice of AGM, which will be sent in due course. 

To enable participation in the remote e-voting process by those shareholders, lo whom the Notice of AGM could not be 
dispatched, due to non-availability or val id e-mai l address. the Company has made appropriate arrangements with its Registrar 
& Share Transfer Agents for registration or e-mail addresses in terms of the relevant circulars. 

The process for registration or e-mail addresses and other details is as under. 

For Temporary Registration: 

Pursuant to relevant circulars the shareholders who have not registered their e-mail address and in consequence the 
notice could not be serviced may temporarily get their e-mail address registered with the Company's Registrar and Share 
Transfer Agent, Link lntime India Pvt Ltd. through the link: https://linkintime.co.in/emailreg/email_register.html and follow 
the reg istration process as guided thereafter. Post successfu l registration or the e-mail, the shareholder would rece ive soft 
copy of the Notice or AGM and the Annual Report ror the financial year 2022-23 comprising Financial Statements, Board's 
Report, Auditor's Reports and other documents required to be attached therewith and the procedure ror e•voting along 
with the User ID and Password to enable e-voting for the AGM from NSDL. In case of any queries relating to the 
registration of e-mail address, shareholder may write to mt.helpdesk@linkintime.co.in and fore-voting related queries you 
may write to NSOL al evoting@nsdl.co.in. 

ii) For Pennanent Registration: 

It is cla rified that ror permanent registration of a-mail address, the Members are requested to register their e-mail address: 

L in respect of demat holdings with the respective Depository Participant (DP) by following the procedure prescribed by 
the Depository Participant. 

ii. in respect of physical holding with Company's Registrar and Transfer Agents i.e. Link lntime India Pvt Ltd . by sending 
a request in the prescribed form. 

Registration of Bank Details: 

Please contact your Depository Participant (DP) and register your e-mail address and bank account details in your demat 
account, as per the process advised by your OP. In case of physical holding, please contact the RTA or the Company i.e. 
Link lntime India Pvt Lid . 

Date: Ju ly 13, 2023 

Place: Gurugram 

• 

For SBI Cards and Payment Services Limited 

Paya I Mlttal Chhabra 

Company Secretary and Compliance Officer 

• • 
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