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24t May, 2022

The Secretary

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers

27" Floor, Dalal Street

Mumbeai 400 023

Dear Sir,

Ref : Security Code no. 517119

Pursuant with Regulation 30 and 33 of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirement) Regulations,
2015, we hereby inform you that, the Board of Directors of the Company
at its meeting held today, 1.e. on Tuesday, May 24, 2022, inter-alia,
considered and unanimously approved::

1. Audited Financial Result of the Company ( Standalone and
Consolidated) for the quarter and year ended 31st March, 2022

2. Audit Report of M/s. Vinod K Mehta & Co. Chartered Accountant for
the quarter and year ended 31st March, 2022.

3. Re- appointment of Statutory Auditor for second term for period of 5
years, subject to approval of members.

4. Appointment of Secretarial Auditor of the Company for the F. Y 2022-
23.

5. Appointment Internal Auditor of the Company for F.Y 2022-23

Kindly take the same in your records.
Thanking you

Yours faithfully
For PCS Technology Limited

=

Mehul Monani
Company Secretary & Compliance Officer

PCS TECHNOLOGY LIMITED
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CIN: L742000MH1S81FLC 024279, Tel: 020-2668161%, Webwww.postech. corm Email investorsgrievances@pestech com
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

PART | (¥ In lakhs)
St No. Particulars - o n - - "-_SI;l;dﬂ-one S i Consolidated o _.i
" Quarter ended Financial Year Ended | Quarter ended Financial Year Ended |
31.03.2022 | 31122021 | 31.03.2021 | 31.00.2022 | 31.03.2021 | 3103.2022 | 31.92.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
| Audited | Unaudited Audited Audited |  Audited Autited | Unaudited Audited Auwtad Audited
| Hevenue fiom operations (nat) ) 7.08 837 | 639 822 | 599 | 708 Tear | 839 | 222 2599
I Oinerincome SR N 8404 | 5940 | 571 | 73800 5270 | 6504 6042 58,44 242.12 256,96
I Total Revenue (i+1) . 7142 6777 sef0 | 26622 | 27889 7242 6879 6483 270,34 282.95
Y E:penses' o . S =
(a1 Cost of material consumed = = = - = [ - o -
[k} l-‘l,‘[(_‘lﬂﬁ? of Slmk"‘.n—mdﬁ - * ¥ - - ) -‘ : - | o ‘- o _‘“ T .'_.
[} Changes in invenlaries of finishad gonds, work-in-pragress and slock-in-trade i - = = - = < < = e - .
11§} Frepioyes berefils expense — | 2092 18568 7830 | 778 | 1743 | 2082 | 1868 | 7830 | 7179 |
(01 Finance tosls ) S 10.08 88t [ 8an | 38al 381 10.12 2.91 ag0 | 3585 3881
(!} Impairemant | {Gain) on financial Instruments and Exceptional fiems (Refer Note No. B) T3 | 042 | 4138 | (3588) |  (400) | 736 | 04z | 4138 |  (5680) 1401}
(2! Deprecialion and amortization expense B 598 | 587 B84 | 80 | 592 598 587 2384 | 2480
() Oiner sxpenses ) ) ) a4 | B 1547 a2 7071 | 1488 | 2580 1577 T8.54 TL.75
| Total Expenses 55.20 6261 91.00 164,01 198.10 5581 | 6303 9160 185.27 198.14
V. Profit before excoptional items and tax (V] 1592 5.16 (26.9) 10221 | 80.59 1631 576 {2677 | 10507 83.81
| v Excaptional items - mcumef[expense} - ' T = a — . -
| v Profit before tax (V) . 1592 516 (26.90) 0221 | 805 | 1831 576 {877 | 10507 83.81
Yl Tax axpanse . o - s &
(a8 Currsnl tax 5.96 2.80 477 17.66 2.27 113 | 18.56 BT
) Deferad tax - = - S R T o= . -
b Taxation pertaining to earlier year = 092 = 0,92 1562 " (0.03) 0.89 15.61
V11 Profit {Loss) for the period from continuing operations (V-VI) - 8.96 144 | (3167) 0363 | 4270 9.21 () | ese2 | aam
Vil Profit/ (Loss) from disconﬂﬂued upqraﬁuns - * * * - - - 5 3
1x Tax of di P o - = = & | %= - | B bl ¥ -
¥ Profit | (Loss) from discontinued opaerations (after tax) (VLX) B . » * ’ - - . | - = .
¥ Profit/ {Loss) for the period (ViI+X) i = R (31.67) 8363 | 4270 8.2 1.83 (31.83) 85.62 4493
| x|l Other Comprehensive Income B | o _____ i )
A (1 Mems thal will be reclassilied to profitor loss - . | - = = = - - - - - |
{1 Ingome tax relaing s that il bs reclassifed to proft or loss BEE S5 —— - - - . - =N
2 (i) llams that will not be reclassified lo profit or loss 538 | 045 23 | sm (3.32) 5.38 0.15 2.32) 582 (3.32)
(s Income tax relating toilems thal wil not be redlassified o profitorloss | 13 | (0.0 058 {1.45) 0.8 (1.34) {0.04) 0.58 (1.45) 0.83
Il | Tolal Comprehensive Income for the period (XIXN) - 13,00 155 (33.41) 88.00 | 4021 13.25 1.94 (33.37) 89.99 4244
|Comprising Profit { {Loss) and Other Comprahensive Income for the penod]
| Fauity Share Capital (face value of Rs. 10-each) | 200507 | 2,09507 | 2,00507 2,095.07 | 208507 | 200507 | 200507 208507 | 209507 |  2,005.07
Earning per equity share (of Rs.10/- each) (not annuu'li;u'd‘}' B ' il i - SR § - |
11 Basic 001 0.15) 040 | 020 | o004 | oo {0.15) 0.41 0.21
{21 Biluted o0 | @) 0.40 T020 | o4 | oo | i) | o041 | 0zl
b ] S i i 5 .
1 The absove sudited financial resuhs afler baing by the Audit ittee ware approved by the Board of Directors in (heir meeting held on 24" May 2022

ures o the yuarter endad 317 March 2022 and 31" March 2021 ara the balancing figures between year ended audited figures and the nine manths ended 31" December 2021 and 31" December 2020 respectively which were subject to limited review.

el on fhe M tapproach as defined under Ind-AS 108, Operating segments, the Company operates inone business segment |a. [Tes related Facilty Management Segment, as such it is the only reportable business segment. Since "Ravenue from IT enabled
winas’ Ao much lewer as a result of which "Other Income” exceeds "Revenue from Cperations”

e Comypany adopted Indian Accounting Standards (Ind-AS) from April 1, 2017 and accordingly (hese financlal results have been prapared in actordanse with the recognition and principles faid down in the IND-AS 34 ‘Interim Financial Reporlmg
| At inder Saction 133 of the Companies Act, 2013 read with the relevant niles issued t far and othar ing principles ganarally pled in India. Financial for the quarter have been preparad in i with the recog and

[0 e giting-A% 34

5 e Hinsncials Resills(Slandalone and Consolidated) have been prepared in with principles of Indian Accouting Statndard (Ind4S) as spacified by ICAI & saction 133 of The Companies Act 2013,

i Tha Company. in the past has invested funds in Bon:!= The Market \rah.leﬂ?ma!e vaiuadsnma afthe honds on Mark-lo-Market basis have varied in sarier quarersiyaar. Accordingly the value arrivad on Mark-to-Markel basis amounting o Rs.7.36 Lacs being
mapirment kiss for the cumentquarter and gai wrsal of previously booked imp rmsinfﬂsiﬁaﬁl acs for the current year has been accounted and dasslﬂedmder“hnnalmnm(}mionﬁnanml instruments and Exceptional Items”.

T The Stanitory Auditars of the Company have caread oot the audit and have issued (heir unmorified opinion on the financlal 8

& The Company has taken nlo accaunt the possihle impacts of COVID-18n preparation of the financial stal ts, Inchuding but not limi it ol'hqnldltyandgo!nq concem fi ble values ofits financial financial assets, impacton
reveniies and on enst budgets in respect of fived price confracts and impacton leases, The Company has consi internal and certain extermal s of inf Hudi mhablecfedlt reparts, eoomnﬂchmmd industry reparts upmﬂzedalaofapp!wal
of fhie firiancial and expacts | the carying amount of its assets. The impact of COVID- 19 on the interim financial statements may differ from thel esfimated as at the date of approval of 1he financial Howeaver ignificant Impact of
Gt 19 onopemations of the company.

1 Figeens of the previous penads have baen reg 1 qed wherevar y homake them comparable with current perlod's classification.

Place - Mumbal
Diate - 24" Way 2092 /

Size_24 x 24_cm

For PCS

Kdfnar Peini
Vice Chairiiian
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EXTRACTS OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31ST MARCH 2022

SN Particulars - Consolldated

The Fmancnal detalls on Standalone bams are as under - B
|5N ‘ Particulars Standalone

1| Total Income from Operations | na| e 64.10 | 26622 |  278.69 |
|2 | Profitbeforetax ) 1592|  516| (2690)| 10221 | 8059
|3 | Profitaftertax L 8.96 | 144 ] (3167) | 8363 | 4270 |

(Rs. in lakhs)

Quarter ended | Financial Year Ended

| 31,03.2022 | 31.12.2021 [ 31.03.2021 | 31.03.2022 | 31.03.2021

o _Audited | Unaudited | Audited | Audited | Audited |
‘I 'Tolal Income from Operations [ 7212 68.79 64.83 270.34 282,95
2|NetProm(Los's'j'forthepermdberoretax | 1631 576 (2677 | 10507 | 838
| 3 | Net Proft/ (Loss) for the period after tax 9.21 183 (31.63) 8562 | 4493
4 |Tutal Comprehensive Income for the pefiod | 13.25 194 | (3337) |  89.99 4244

| [Comprising Profit / (Loss) for the period (after tax)
‘and Other Comprehenswe Income (aﬂer tax)]

5 | Equity Share Capital | 209507 | 209507 | 209507 | 209507 | 2,095.07

16| _ Reserves {erludmg Revaluation Reserve'}' asshown |  NA | NA|  NA ONA NA
|in the Audited Balance Sheet of the previous year L R B o

7 | Basic & Diluted Earnings Per Share (of Rs.10/-each) 0.04 0.01* (0.15) 0.41 0.21

{not annualised *) {before extraordinary 1lems}

‘ * Quarter ended _ Financial Year Ended
31 03. 2022 31.12.20_21 31.03.2021 31.03.2022 | 31.03.2021
Audited Una@sd Audited Audited Audlted

Notes:

1

The above is an extract of the detailed format of Quaterly and Annual of Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly and
Annual Financial Resulls are available on the websites of the Stock Exchange (www.bseindia. com) and the listed entity
(www.pcstech.com).

The above audited financial results after being reviewed by the Audit committee were approved by the Board of Directors in their
meeting held on 24" May 2022.

Figures for the quarter ended 31" March 2022 and 31" March 2021 are the balancing figures between year ended audited figures
andthe nine months ended 31" December 2021 and 31" December 2020 respectively which were subject to limited review.

The Company adopted Indian Accounting Standards (Ind-AS) from April 1, 2017 and accordingly these financial results have been
prepared in accordance with the recognition and measurement principles laid down in the IND-AS 34 'Interim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Financial for the quarter have been prepared in accordance with the recognition and
measurement principles of Ind-AS 34,

The Financials Results(Standalone and Consolidated) have been prepared in accordance with principles of Indian Accouting
Statndard (IndAS) as specified by ICAl & section 133 of The Companies, Act 2013

The Company in the past has invested funds in Bonds, The Market value/Resale value of some of the bonds on Mark-to-Market basis
have varied in earlier quarters/year. Accordingly the resultant value arrived on Mark-to-Market basis amounting to
Rs.7.36 Lacs being imapirment loss for the current quarter and gain (restricted to reversal of previously booked impairment loss) of
Rs.55.66 Lacs for the current year has been accounted and classified under “Impairement / (Gain) on financial instruments and
Exceptional ltems”,

The Statutory Auditors of the Company have carried out the audit and have issued their unmodified opinion on the financial
statements,

The Company has taken into account the possible impacts of COVID-19 in preparation of the financial statements, including but not
limited to its assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial assets,
Impact on revenues and on cost budgets in respect of fixed price contracts and impact on leases. The Company has considered
internal and certain external sources of information including reliable credit reports, economic forecasts and industry reports upto the
date of approval of the financial statements and expects to recover the carrying amount of its assets. The impact of COVID-19 on the
interim financial statements may differ from that estimated as at the date of approval of the financial statements. However there is no
significantimpactof Covid-19 on operations of the company.

9 Figures of the previous periods have been regrouped! rearranged wherever necessary to make them comparable with current
period's classification.
Place : Mumbai
Date : 24" May 2022 A
ok Kumar Patni

Vice Chairman
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(zin lakhs)
se - Year ended | Year ended
No 31/Mar/22 3iMar/21
A, ! Cash flow from operating activities
| Net profit before tax and extra ordinary items 8363 42.70
| Adjustments for;
Tax Provision 18.58 37.89
ocl 4.36 (3.32)
CSR Provision - -
CSR Paid - -
Depreciation 23.84 24.80
Finance cost 39.81 38.81
Gain / Loss [ Impaiment on investments and sundry balances (55.66) (14.01)
Fixed assets written off / Profit or Loss of Sale of Fixed Assets - .
Interest received (182.07) (185.17)
Operating profit before working capital changes (67.51) (68.31}
Decrease/ (increase) in trade and others receivables 0.27 3.05
Decrease/ (increase) in inventories - -
{Decrease)/ increase in trade and other payables 0.31 2.1
Cash generated from operations (66.94) (63.04)
Income tax paid (net of refunds) (4.96) (25.07)
Net cash flow from/ (used in) operating activities (71.90) (88.11)
B.| Cash flow from investing activities
Purchase of fixed assets - (2.14)
Purchase of non-current investments 61.42 -
Bank Fixed Deposits - -
Proceeds from sale of fixed assets . -
Interest received 171.27 203.53
Net cash from/ (used in} investing activities 23270 20139
C.| Cash from financing activities
Repayment of borrowings (net) (3.86) (1.95)
Finance cost (35.95) (36.85)
Net cash from/ (used in) financing activities (39.81) (38.81)
Met increase/ (decrease) in cash and cash equivalents 120.99 T4.47
Cash and cash equivalents at beginning of the year 312172 3,047.25
Cash and cash equivalents at end of the year 3242.M 312172
Particulars Year ended | Year ended
3M/Mar/22 | 31/Mari21
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cash on hand 0.20 0.58
Balance with banks 66.69 67.56
Cheques on hand - -
Fixed deposits with banks, having original maturity of three months or less 3,175.82 3,053.58
Cash and cash equivalents at the end of the year 3,242,711 3121712
RECONCILIATION STATEMENT OF CASH AND BANK BALANCE
Particulars Year ended | Year ended
31/Mar/22 | 31/Mar/21
Cash and cash equivalents at the end of the year as per above 66.89 68.14
Add: Balance with bank in dividend / unclaimed dividend accounts - &
Add: Fixed deposits with banks, having remaining maturity for less than twelve months 3,175.82 3,053.58
Add: Fixed deposits with banks (lien marked) - -
Less: Fixed deposit with banks, having remaining maturity for more than twelve months - -
Cash and bank balance as per balance sheet 324211 3121.72
DISCLOSURE AS REQUIRED BY INDAS 7
Reconciliation of liabilities arising from financing activities
31 March 2022 Opening balance | Cash flows | Non cash changes | Closing balance
Short term secured borrowings - - .
Long term secured borrowings 376.73 . 3.86 380.59
Total liabilities from financing activities | 376.73 - 3.86 380.59 \
Size_12 x 26_

\
\ /

.‘-. | /. .t d
For PC Tﬁ\cl]no\gﬁy Limite

siiok Kumar Patni
Vige_Chairman
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Contolidated Cash Flow Statement for the year ended 31t March, 2022

{Rs. In lakhs)
Yearended | Year ended
Particulars 31-Mar22 | 31-Mar-21
A, |Cash flow from cperating actlvities
Nat profit befors tax and extra crdinary items BS.62 4492
Adjustments for: - -
Tax Provision 1945 38.88
oC1 4,36 {3.32)
CSR Pravision - -
CSR Paid - .
Dapreclation 1224 24 80
Finance cost 39335 381
Gain / Lass / Impairment on investrments snd sundry balances (55.66) {14.01}
Fixed asseta written off / Profit or Loss of Sale of Fixed Assets - -
Interast raceived (186.19) {199.43)
Oparating profit before warking capital changes (5E.73} 62,35}
Decrease/ (increass) in trade and others recaivables 0.27 305
Dacrease/ {increasal In inventories - -
|Dacresze)/ increase in trade and other payables 302 2.97
Cash generated from operations (68,45} {63.32)
Income tax gaid (net of refuncls) (6.14) [26.01)
Net cash flow from,/ (used i} apevating activities [T4.59} |89.34)
8. |Cash flow from investing activitins
; Purchase of fixed assers - {214)
b Purchase of nen-currant investments 61.42 -
Bank Fixed Deposits - -
Proceweds frem sale of fixed assets - -
Intarast recelvad 17548 208.05
Nat cash fram/ (used In) investing activities 236,91 205.91
L. {Cash from financing activithes
Repayment of borrowings [net) (3.86) 11.95)
Finance cost {36.00H [36.25)
Nak cash from/ [used in) financing activities 139.85) (38.81)
Met [ncraase (decraasa} in cash and cash eguivalents 12247 77.77
Cash and cash equivalents at beginning of the year 3,213.60 3,145,382
Cash and cash equivalents at and of the year 3;346.0? 3523.60
fFarticutars
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cashon hand 0.20 .58
Balance with banks %0.04 Bo.ad
Cheques on hand - .
fied depasits with banks, having griginal maturity of three
{manths or less 3,255.82 3,133.58
Cash and cash equrvalents at tha and of the year 3,348.07 3,223.60

RECONCILATION STATEMENT OF CASH AND BANK BALANCE

Particulars

Cash and cash equlvalents at tha and of the year as par above 90.25 20,02

Add: Balance with bank in dividend / unclaimed dividend accounts - -
Add: Fixed deposits with banks, having remaining maturlty for less
than twahve mahths 3,255.82 3,133.58
Add: Flxed depasits with banks {lien marked) - -

Less: Flemad deposlt with banks, having remaining maturity for
more than twabwe months - -
Cash and bank batance as per balance shaet refer pote 13 and
14) . 3,346.07 3,223.60

DISCLOSURE AS REQUIRED BY IND AS 7
Reconcikiation of llabliities arising from finanting activities

Cpening Mon cash Closing
March 31, 2021, halance Cash flows changas balance
Short term secured borrowings B . - -
Long term secured borrowings 276.73 - 3.86 380.59
Total linbilities from financing activities 376.73 - 31.85 330.59
Ent PC‘\
¥
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STATEMENT OF ASSETS AND LIABILITIES YEAR ENDED 31ST MARCH, 2022

TECHNOLOGY

{zin lakhs)
! sr Standalone Consolidated
No Particulars As at As at As at As at

31-Mar-2022 | 31-Mar-2021 | 31-Mar-2022 | 31-Mar-2021

A | ASSETS

1 Non-Current Assets

(a) Property, plant and equipment B82.08 905.91 882.08 905.81
(b) Financial assets
(i) Investments 50.10 50.20 0.10 0.20
| (c) Other assets 110.86 126.13 110.86 126.13
Total non-current assets 1,043.04 1,082.24 993.04 1,032.24

2 | Current assets
(a) Financial assets

(i) Investments 32439 330.05 324.39 330.05
(i) Trade receivables - - - -
{iii) Cash and cash equivalents 3,242.71 3121.72 3,346.07 3,223.60
(iv) Loans - - - 2
(b) Current income fax assets (net) 0.52 - 0.83 -
(€) Other assets 347 22,52 34.79 23.22
Total current assets 3,601.79 347429 3,706.08 3,576.87
TOTAL ASSETS 4,644.83 4,556.53 4,699.12 4,609.11

B | EQUITY AND LIABILITIES

1 | Equity
(a) Share capital 2,085.07 2,085.07 2,095.07 2,095.07
(b) Other equity 2127.24 2,039.25 2,180.40 2,090.42
Total Equity 4,222.30 4,134.32 4,275.47 418549
2 | Liabilities

Non-current liabilities
(a) Financial liabilities

(i} Long-term borrowings 380.59 376.73 380.59 376.73
(ii) Other financial liabilities . - - -
(b) Provisions 315 3.75 3.45 3.75
Total non- current liabilities 383.73 380.48 383.73 380.48

3 | Current Liabilities
(a) Financial liabilities

(i} Trade and other payables 5.72 4.89 6.84 5.54
(b) Current income tax liabilities (net) - 4,99 - 5.75
(c) Provisions 5.23 443 5.23 4.43
{d) Other liabilities 27.84 2743 27.84 27.43
Total current liabilities 38.79 41.74 39.92 43,15
\

TOTAL EQUITY AND LIABILITIES 4,644,83 4,556.53 4,899.12 4,609.1'\ l

Size_12 x-20_¢m ]

For pcsr§ nojogy Limited
Ag\hok\Kumar Patni

\\Vice Chairman
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VINOD K. MEHTA & CO. ESD FLOOR, M. G. ROAD, .
Chartered Accountants GHATKOPAR (E), MUMBAI - 400077. E-mail : dvsmehta@gmail.com

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PCS TECHNOLOGY LIMITED

Report on the Audit of the Standalone Financial Results of PCS Technology Ltd (“the
Company”) for the year ended as on March 31, 2022

Opinion:

We have audited the accompanying Standalone Financial Results of PCS TECHNOLOGY LIMITED
(“the Company”) for the for the quarter ended as on March 31,2022 and year to date April 1, 2021
to March 31, 2022 (the "Statement") attached being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive loss and other financial
information of the Company for the year ended 31 March 2022.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Financial Results

Management’s Responsibility for the Standalone Financial Results

g



These standalone annual financial results have been prepared on the basis of the
standalone annual Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these standalone Financial Results
that give a true and fair view of the state of affairs, profit/loss (including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone Financial Results, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of user taken on the basis of these standalone Financial
Results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone Financial Results in place and the
operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our caonclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going cancern.

5. Evaluate the overall presentation, structure and content of the Standalone IND AS Financial
Results, including the disclosures, and whether the Standalone IND AS Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all



relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

For Vinod K Mehta & Co.,
Chartered Accountants
(Firm Registration No. : 111508W)

S

Divyesh V Mehta

Partner

Membership No.:044293
Mumbai

Date: May 24, 2022

UDIN: 22044293AJMKZU5368
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PCS TECHNOLOGY LIMITED
(GROUP)

Report on the Audit of the Consolidated Financial Results Of PCS Technology Limited (‘the
Group”)for the year ended as on March 31,2022

Opinion:

We have audited the accompanying Consolidated Financial Results of PCS TECHNOLOGY
LIMITED(hereinafter referred to as “the Holding Company”) and its subsidiary companies
(the Holding Company and its subsidiary companies together referred to as 'the Group'), for
the for the quarter ended as on March 31,2022 and year to date April 1, 2021 to March 31,
2022 (the "Statement") attached being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial results:

a. include the annual financial results of the entities mentioned in Annexure |

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive loss and
other financial information of the Group for the year ended 31 March 2022.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘ICAl’), and we have fulfilled our other
ethical responsibilities in accordance with the provisions of the Act. We believe that the
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audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on financial results

Responsibilities of Management and Board of Directors’ for the Consolidated Financial
Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual Financial Statements.

The Holding Company's management and Board of Directors are responsible for the
preparation and presentation of these consolidated financial statements in terms of the
requirements of the Act that give a true and fair view of the consolidated state of affairs,
consolidated profit/loss and other comprehensive income, consolidated statement of
changes in equity and consolidated cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act. The respective management and Board of
Directors of the entities included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of each entity and for preventing and detecting frauds and other irregularities; the selection
and application of appropriate accounting policies ; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the management and
Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Board
of Directors of the entities included in the Group are responsible for assessing the ability of
each entity to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective
management and Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.
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