
pcs 
ECHNOLOGY 

24" May, 2022 

The Secretary 

The Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers 

27" Floor, Dalal Street 

Mumbai 400 023 

Dear Sir, 

Ref : Security Code no. 517119 

Pursuant with Regulation 30 and 33 of the Securities and Exchange Board 

of India (Listing Obligation and Disclosure Requirement) Regulations, 
2015, we hereby inform you that, the Board of Directors of the Company 

at its meeting held today, ie. on Tuesday, May 24, 2022, inter-alia, 

considered and unanimously approved:: 

1. Audited Financial Result of the Company ( Standalone and 

Consolidated) for the quarter and year ended 31st March, 2022 
2. Audit Report of M/s. Vinod K Mehta & Co. Chartered Accountant for 

the quarter and year ended 31st March, 2022. 
3. Re- appointment of Statutory Auditor for second term for period of 5 

years, subject to approval of members. 
4. Appointment of Secretarial Auditor of the Company for the F. Y 2022- 

23. 
5. Appointment Internal Auditor of the Company for F.Y 2022-23 

Kindly take the same in your records. 
Thanking you 

Yours faithfully 

For PCS Technology Limited 

wer 
Mehul Monani 

Company Secretary & Compliance Officer 

PCS TECHNOLOGY LIMITED 
Reg, Office: 82/6/1, Solar Park, Shop No.6, Pune - Alandi Road Dattanagar, Dighi- Pune - 411015 

CIN: L74200MH1981PLC024279, Tel: 020-26681619, Web:www.pestech. com Email:investorsgrievances@pcstech com
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PART! in lakhs) 
Sr.No. Particulars - - a ___ Standalone 7 | 

1 Financial Year Ended | —=—==_Quarter ended Financial Year Enc 
34.03.2021 | 31.03.2022 | ‘3.422021 | 34.03.2021 | 34.03.2022 | 31.03.2021 
Audited Audited | Audited | 1 | Unaudited Audited | 2 1 | Audited 

| Revenue from operations (net) F To ar [639 28.22 25.99 
| Ofer income — 60.42 58.44 242.42 256.96 

Ill | Total Revenue (+) a 7 879 483 | 70s | 28295 
V Expenses _ a 

(a1 Cost af material epnsumed : S 
(b) Purchase of stock-irade : - 
ie) Changes in inventories of isha ~ 7 
|) Employee benefis expense 20.82 
ie! Finance cost SS J 
(1) Impairemant/ (Gain) on financial instruments and Exceptional items (Refer Note No. 6) 4138 (4.01) (14.09) 
(a! Depreciation and amortization expense 587 24.80 24.80 
h) Other expenses 6AT 70.74 71.75 
Total Expenses 91.00 198.10 198.16 
Protit before exceptional items and tax (iKIV) (26.30) 80.59 Bat 

VI Exceptional items - income / (expense) _ Pf | = - 
Profit before tax (WV) 5.16 (26.90) 402.24 516 105.07 83.81 

| Tax expense . 7 
a) Current tax 6.96 2.80 am 143 186 | 23.27 

(b) Detered tax : > > : > 1 : 5 
\b) Taxation pertaining to earlier year > 092 - 092 1862 (003) 1581 

||. Profit / (Loss) for the period from continuing operations (VV) a9 44s | tery Be R70 a “a3 
Vi Profit (Loss) trom discontinued operations : : : : : : — sl 
1X Tax expense of discontinued operations oe | fe] + =| -[ . : : 

Profit (Loss) from discontinued operations (after tax) (VIX) | : : : : __ : = : ~ 
Xi. Profit/(Loss) forthe period (VileX) | ase | tad | tr) 821 183 8582 433 
‘il Other Comprehensive Income _ | - 

‘Ai Moms that wil be reclassified to prot or loss - : =| : : : : =| 
(1) Income tax relating to items tha sf ee = = s a = 

(i) hems that wil not — 538 | (232 [5.82 5.38 0.5) (232) 5.82 (cE) 
(0) Income tax relating to items that wil not be reclassified to prof orloss. =| (134 | (0.04) 058 (134) (0.04) 0.58 (1.45) 0.83 

Xill_ | Total Comprehensive income forthe period (XI#XN) - 13.00 155 (33.41) 13.25 1.94 (83.7) 89.99 42.48 
(Comnaising Profit (Loss) and Other Comprehensive Income forthe period) 

xiv | Equity Share Capital (face value of Rs. 10/- each) —_| 2096.07 | 2,098.07 | 2,095.07 | 2,095.07 | 2,008.07 | 209507 | 209507 | 209807 | 209507 | 2,095.07 
© Earning per equity share (of Rs.10F- each) (not annualised") - 7 fo 

1) Basic 0.04 0.01" (0.15) Cs a 
2) Obted 04 (018) a0 020 oot | oar | 

Notes 
Th above aucied financial resuts afer being revewed by te Aud committee were approvedby the Board of Dractorin thei meeting eld on 24" May 2022 

2 Fiauresfor the quarter ended 31° March 2022 and31” March 202" ae the balancing figures between year ended audited figures andthe rine months ended3 1" December 2021 and 31" December 2020 respectively which were subject to limited review. 
\. ase onthe Management approach as defined under nd-AS 108, Operating segments he Company operates in one business segment. es lated Facty Management Segment, as such tis the only reportable business segment. Since *Revenve romiIT enabled 
eos are much lower as ares of which Other Income” exceeds Revenue fom Operations” 

wary adopted dian Accounting Standards (In-AS} rom Apri 1, 2017 and accordingly these financal results have been prepared in accordance withthe recognition and measurement principles laid down inthe IND-AS 34 "Interim Financial Reporting’ 
‘resented under Section 139 of the Companies Ac, 2013 read withthe relevant les issued thareunar and other accounting principles ganeraly accepted in India. Financial forthe quarter have been prepared in accordance with the recognition and measurement 
Inincplosotind-AS 34 

5 he Financials Resulls(Slandalone and Consolidated) have heen prepared in accordance with principles of Indian Accouting Stalndard(IndAS) a8 specified by ICAI & sacton 133 of The Companies Act 2013, 
© th Company in the past has invested funds in Bonds. The Markel valuefResale vale of some athe bonds on Marko-Markelhasis have varied in eater quartersyear. Accordingly the resultant valu atved on Mari-to-Markel basis amounling o Rs. 7.38 Lacs being 

imapirment ks forthe current quarter and gan (restricted foreversal of previously booked impairment oss) of Rs. 55.66 Lacs forthe current year has been accounted and classified under“impairement/ (Gain) on financial instruments and Exceptional tems”. 
7 The StahutoryAuitors ofthe Company have carried au the audit and have issued fei unmotied opinion onthe financial statements, 
8 The Company has ken into accoun the possible impacts of GOVID-19in preparation othe financial statements, inching br notiited toils assesment of iquidl and going concem assumption, recoverable values ois financial and non-financial asses, mpacton 

‘everies and on cost budgets in respect offre price contracts. andimpacton leases, The Company has considered internal and certain extemal sources of information including rable credit reports, economic forecasts and industry reports upto the dat of approval 
oe nancial slatements and expects to recover the carrying amount ofits assets. The impact of COVID-19.on the interim fancialsatements may fle rom thal estimated ast the date of approval o the nancial statements However there ira significant impact of 
Cowon operations ofthe company. 

1 Figures he previous pers have been regrouped! rearranged wherever necessary lomake them comparable with curent period's classification 
Place Mumia! 
Date : 24° May 2922 
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EXTRACTS OF CONSOLIDATED AUDITED FINANCIAL ULTS FOR 
THE QUARTER AND YEAR ENDED 31ST MARCH 2022 

    

a see tne - (Rs. in lakhs) 
SN Particulars _____ Cons: _ _ _ | 

LL __ Quarter ended _ Financial Year Ended 
| 31.03.2022 | 31.12.2021 | 31.03.2024 | 31.03.2022 | 31.03.2021 
| d| Unaudited | Audited | Audited | Audited | 

  

  

  

    

      

  

  

| 1 | Total Income from Operations i 7212 68.79 282.95 
| 2 [Net Proft/(Loss) for the period beforetax sf ~—=«d16.31.| =i T6 | 83.81 

3 | Net Profit / (Loss) for the period after tax __ 9.24 1.83 44,93 
4 | Total Comprehensive Income for the period 13,25 1.94 42.44 

| [Comprising Profit / (Loss) for the period (after tax) 

and Other Comprehensive Income (after tax)] 

5 | Equity Share Capital | 2,095.07 | 2,095.07 | 2,095.07 | 2,095.07 | _ 2,095.07 
  

  

  

_ 6 | Reserves (excluding Revaluation Reserve) as shown NA NA NA NA NA 
| _|in the Audited Balance Sheet of the previous year _ _ | LL _ — 

7 | Basic & Diluted Earnings Per Share (of Rs.10/-each) 0.04 0.01* (0.15) 0.41 0.21 
(not annualised *) (before extraordinary items) | 

  
The Financial details on Standalone basis are as under 

SN - ~~ Particulars - Standalone 

__ Quarter ended __|_ Financial Year Ended 
34.03.2022 | 31.12.2021 | 31.03.2021 31.03.2022 | 31.03.2021 

Audited | Unaudited | Audited | Audited | Audited | 

  

  

  

  

  

    

                “1 | Total Income from Operations [mse] 6777 64.10| 266.22 | 278.69 
(2 | Profitbeforetax _ 1592| 5.16| (26.90) 10221 | 80.59 
(3. | Profitafter tax ee ___ 8.96 | 1.44| (31.67) 83.63 42.70 | 
Notes: 

1 The above is an extract of the detailed format of Quaterly and Annual of Financial Results filed with the Stock Exchange under 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly and 
Annual Financial Results are available on the websites of the Stock Exchange (www.bseindia.com) and the listed entity 
(www.pestech.com). ' 

2. The above audited financial results after being reviewed by the Audit committee were approved by the Board of Directors in their 
meeting held on 24” May 2022. 

Figures for the quarter ended 31" March 2022 and 31" March 2021 are the balancing figures between year ended audited figures 
and the nine months ended 31" December 2021 and 31” December 2020 respectively which were Subject to limited review. 

4 The Company adopted Indian Accounting Standards (Ind-AS) from April 1, 2017 and accordingly these financial results have been 
prepared in accordance with the recognition and measurement principles laid down in the IND-AS 34 ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Financial for the quarter have been prepared in accordance with the recognition and 
measurement principles of Ind-AS 34, 

5 The Financials Results(Standalone and Consolidated) have been prepared in accordance with principles of Indian Accouting 
Statndard (IndAS) as specified by ICAI & section 133 of The Companies, Act 2013. 

6 The Company in the past has invested funds in Bonds. The Market value/Resale value of some of the bonds on Mark-to-Market basis 
have varied in earlier quarters/year. Accordingly the resultant value arrived on Mark-to-Market basis amounting to 
Rs.7.36 Lacs being imapirment loss for the current quarter and gain (restricted to reversal of previously booked impairment loss) of 
Rs.55.66 Lacs for the current year has been accounted and classified under "Impairement / (Gain) on financial instruments and 
Exceptional Items". 

7 The Statutory Auditors of the Company have carried out the audit and have issued their unmodified opinion on the financial 
statements, 

8 The Company has taken into account the possible impacts of COVID-19 in preparation of the financial statements, including but not 
limited to its assessment of liquidity and going concern assumption, recoverable values of its financial and non-financial assets, 
impact on revenues and on cost budgets in respect of fixed price contracts and impact on leases, The Company has considered 
internal and certain external sources of information including reliable credit reports, economic forecasts and industry reports upto the 
date of approval of the financial statements and expects to recover the carrying amount of its assets. The impact of COVID-19 on the 
interim financial statements may differ from that estimated as at the date of approval of the financial statements. However there is no 
significant impact of Covid-19 on operations of the company. 

9 Figures of the previous periods have been regrouped/ rearranged wherever necessary to make them comparable with current 
period's classification. 

Place : Mumbai 

Date : 24” May 2022 \     
For PCS T Limi 

ok Kumar Patni 

Vice Chairman
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CTR Es aes TSR ee 

(in lakhs) 

$6: aint Year ended | Year ended 
No ‘34/Mari22, | 34/Mari2t 

‘A.| Cash flow from operating activities 
Net proft before tax and extra ordinary items 03.63 42.70 

| Adjustments for: 
Tax Provision 18.58 37.89 

ocl 4.36 (3.32) 
CSR Provision : : 
CSR Paid - : 

Depreciation 23.84 24,80 
Finance cost 39.81 38.81 
Gain / Loss / Impairment on investments and sundry balances, (65.66) (14.01) 
Fixed assets written off Profit or Loss of Sale of Fixed Assets : : 
Interest received (182.07) |__(195.17) 
Operating profit before working capital changes (6751) (68.31) 

Decrease! (increase) in trade and others receivables 027 3.05 
Decrease! (increase) in inventories - - 
(Decrease)/ increase in trade and other payables 0.31 2.24 
Cash generated from operations (66.94) (63.04) 
Income tax paid (net of refunds) (4.98) (25.07) 
Net cash flow from (used in) operating activities 77.90) (i) 

B.| Cash flow from investing activities, 
Purchase of fixed assets : (2.14) 
Purchase of non-current investments: 61.42 - 

Bank Fixed Deposits : : 
Proceeds from sale of fixed assets . . 

Interest received amt 203.53 
Net cash from (used in) investing activities 232.70 201.38 

€.| Cash from financing activities 
Repayment of borrowings (net) (3.86) (1.95) 
Finance cost (35.95) (36.85) 
Net cash from (used in) financing activities (a) (3881) 

Net increase! (decrease) in cash and cash equivalents 120.99 7447 
Cash and cash equivalents at beginning ofthe year 32172 | 3,047.25 
Cash and cash equivalents at end of the year 320271 | 3A272 

Particulars Year ended | Year ended 
34/Mari22 | 31/Marl24 

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT 
Cash on hand 020 058 
Balance with banks 66.69 67:56 
Cheques on hand : : 
Fixed deposits with banks, having original maturity of three months or less 3,175.82 | _ 3,053.58 
Cash and cash equivalents at the end of the year 3,242.71 3,121.72 

RECONCILIATION STATEMENT OF CASH AND BANK BALANCE 
Particulars Year ended | Year ended 

S4/Mari22 | 3t/Mari24 
Cash and cash equivalents atthe end of the year as per above 66.89 68.14 
Add: Balance with bank in dividend / unclaimed dividend accounts - - 

‘Add: Fixed deposits with banks, having remaining maturity for less than twelve months 3,175.62 | 3,053.58 
Add: Fixed deposits with banks (lien marked) : - 
Less: Fixed deposit with banks, having remaining maturity for more than twelve months : : 
Cash and bank balance as per balance sheet 324271 | 3124.72 

DISCLOSURE AS REQUIRED BY IND AS 7 
Reconeiliation of liabilities arising from financing activities 

34 March 2022 Opening balance | Cash flows | Non cash changes | Closing balance 
Shor term secured borrowings - - - 
Long term secured borrowings 376.73 3.86 380.59 
Total liabilities from financing activities _| 376.73 : 3.86 380.59 \ 

Size_12 x 26_¢ \ 

For PCS Tathnolggy Limited Tee 
shok Kumar Patni 
Vice. Chairman
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(Rs: In iaths) 
Year ended | Year ended 

Parteners gteNtar-22 | 31-Mar2t 
[A |€ash fiow from operating activities 

het profit before tax and extra ordinary items 35,62 4492 
Agjustments for: - : 
Tax Provision 1345 33.88 
oct 436 232) 
CSR Provision : : 
CSR Paid - : 
Cepreciation 22a 2480 
Finance cost 3935 3881 
Gein [Loss / Impairment on investments and sundry balances 65.86) 114.00] 
Fixed assets written off / Profit or Loss of Sle of Fired Assets : : 
Interest received (286.29}| (299.43) 

lOperating profit before working capital changes (68.73). (69.35) 

lDecrease/ jincrease) in trade and others receivables 027 305 
Decrease/ {increase} in inventories : - 
| Decresse)/ increase in trade and other payables 0.92 297 
cash generated from operations ass] 163.32) 
lncome tax pad inet of refunds) (614) (26.01) 
Net cash tow from/ (used in} operating activities Pasay! 199.34) 

[8 |Cash flow from investing activitins 
+ [Purchase of fixed assets - (2.44) 
i [Purchase of ner-currant investments e142 : 

Bank Fixed Deposits : - 
Proceed from sale of fixed assets : : 
Iincerasteaceived 175.49 206.08 
Net cash from/ (used In} investing actvities 236.54 205.81 

  

le. {Cash from financing activities 

  

  

  

Repayment of borrowings (net) (3.86) 
Finance cost (36.004 
iat cash from/ (used in) financing activities (39.88) 

Nex increase/ (dacreasa} in cash and cash equivalents 122.87 07 
Icash and cash equivalents at beginning of the year 3273.60| 3,248.82   
|Cash and cash equiv   nts at and of the year 3,346.07 [3,223.60 

  

  

  

  

  

\Particutars 
ICOMPONENTS OF CASH AND CASH EQUIVALENTS AS AT 

Icash on handi 0.20 ose 
[Balance with banks 90.04 39,04 
[Cheques on hand * : 
Fixed deposits with banks, having original maturity of three 
Lmonthe or less 3.296.02| 3,133.58 
[Cash and cash equavalents at the end of the year 3,346.07 | 2,223.60   

RECONCILIATION STATEMENT OF CASH AND BANK BALANCE 
  

particulars 
  

[Gash and cash equivalents at the end of the year as per above 3025 90.02 

Addl: Balance with bank in dividend / unclaimed dividend accounts - - 
add: Fixed deposits with banks, having remaining maturity for less 
than twelve months 3255.82] 3,133.58 
|Add: Fixed deposits with banks (ian marked) : : 
Less: Fixed depostt with banks, having remaining maturity for 
more than twelve months - : 
[Cash and bank batance as per balance sheet (refer note 13 and 
14) 3as607| 3223.60 

  

  

DISCLOSURE AS REQUIRED BY IND AS 7 
Reconciliation of labilties arising from Financing activities, 
  

  

            

pening, Non cash 
March 31, 2024 hhalance | Cash Qows | changes 
[Short term secured borrowings - - - 
Long term secured borrowings 376.73 - 3.88 
[Total abilities from financing activities 376.73. 5 3.36 
        

 



  

  

p CS Pcs TECHNOLOGY LIMITED 
Registered Office: 8216/1, Solar Park, Shop no.6, Pune-Alandi Road, Dattanagar, Dighi- Pune- 411015, 
Corp. Office: 7th Floor, Technocity, Plot No.X-5/3,Mahape, Navi Mumbai- 400 710. 
Tel.:No.: 022-41296111 + Fax: 91224129082 + Website: www.pcstech.com 

TECHNOLOGY 

    

  

  

  

+ Email: investorsgrievances@pestech.com + CIN: L74200MH1981PLC024279 

(gin lakhs) 

lee Standalone Consolidated 
No Particulars Asat ‘Asat As at Asat 

31-Mar-2022 | 31-Mar-2021 | 31-Mar-2022 | 31-Mar-2021 
  

A| ASSETS 

1 | Non-Current Assets 

  

(2) Property, plant and equipment 882.08 905.91 882,08 905.91 
(b) Financial assets 

(i) Investments 50.10 50.20 0.10 020 
(c) Other assets 110.86 126.13 110.86 126.13 
Total non-current assets 4,043.04 4,082.24 993.04 1,032.24 

2| Current assets 
(2) Financial assets 

  

  

(i) Investments 324.39 330.05 324.39 330.05 
(i) Trade receivables - - . : 
(ii) Cash and cash equivalents 3,242.71 3,121.72 3,346.07 3,223.60, 
(iv) Loans . : - : 

(b) Current income tax assets (net) 0.82 - 0.83 . 
(0) Other assets 3447 22.52 34.79 23.22 

| Total current assets 3,601.79 3,474.29 3,706.08 3,576.87 

TOTALASSETS 4,644.83, 4,556.53, 4,699.12 4,609.11 
  

B | EQUITY AND LIABILITIES 

  

1 | Equity 
(2) Share capital 2,095.07 2,095.07 2,095.07 2,096.07 
{b) Other equity 2427.24 2,039.25 2,180.40 2,090.42 
Total Equity 4,222.30 4,134.32 420547 4185.49 

2 | Liabilities 
Non-current liabilities 
(a) Financial liabilities 

  

  

  

                  
(i) Long-term borrowings 380.59 376.73 380.59 376.73 
(i) Other financial liabilities . - - : 

(b) Provisions 3.15 3.75 3.15 3.75 
Total non- current lik 383.73 380.48 383.73 380.48 

3.| Current Liabilities 
(@) Financial iabilties 

(i) Trade and other payables 572 4.89 6.84 5.54 
(b) Current income tax liablties (net) : 4.99 - 5.15 
(0) Provisions 5.23 443 523 443 
(@) Other liabilities 27.84 27.43 27.84 27.43 
Total current liabilities 38.79 41.74 39.92 43.15 

{ 
TOTAL EQUITY AND LIABILITIES 4,644.83 4,556.53 4,699.12 4,609.41 
  

  

Size_12 x20_¢m | 

ForPOS Te ology Limited Pl 

Ashok\Kumar Patni 
\Vice Chairman 
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8-5, SATYAM SHOPPING CENTRE, Tel. +91 22 2102 4280 

VINOD K. MEHTA & co. 23ND FLOOR, M. G. ROAD, 

Chartered Accountants GHATKOPAR (E), MUMBA! - 400077. E-mail : dvsmehta@gmail.com 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PCS TECHNOLOGY LIMITED 

Report on the Audit of the Standalone Financial Results of PCS Technology Ltd (“the 

Company”) for the year ended as on March 31, 2022 

Opinion: 

We have audited the accompanying Standalone Financial Results of PCS TECHNOLOGY LIMITED 

(“the Company”) for the for the quarter ended as on March 31,2022 and year to date April 1, 2021 

to March 31, 2022 (the "Statement") attached being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of consolidated net profit and other comprehensive loss and other financial 

information of the Company for the year ended 31 March 2022. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the standalone Financial Results under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on the Financial Results 

Management's Responsibility for the Standalone Financial Results 

a7



These standalone annual financial results have been prepared on the basis of the 

standalone annual Financial Statements 

The Company’s management and Board of Directors are responsible for the matters stated in 
Section 134(5) of the Act with respect to the preparation of these standalone Financial Results 

that give a true and fair view of the state of affairs, profit/loss (including other comprehensive 

income), changes in equity and cash flows of the Company in accordance with the accounting 

principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 

specified under Section 133 of the Act. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone Financial Results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone Financial Results, management and Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor’s Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of user taken on the basis of these standalone Financial 

Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

2. Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to standalone Financial Results in place and the 
operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Standalone Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the Standalone IND AS Financial 
Results, including the disclosures, and whether the Standalone IND AS Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
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relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

For Vinod K Mehta & Co., 

Chartered Accountants 

(Firm Registration No. : 111508W)    

    

ReRoc 

Divyesh V Mehta 

Partner 

Membership No.:044293 

Mumbai 

Date: May 24, 2022 

UDIN: 22044293AJMKZU5368
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF PCS TECHNOLOGY LIMITED 

(GROUP) 

Report on the Audit of the Consolidated Financial Results Of PCS Technology Limited (‘the 

Group”)for the year ended as on March 31,2022 

Opinion: 

We have audited the accompanying Consolidated Financial Results of PCS TECHNOLOGY 

LIMITED(hereinafter referred to as “the Holding Company”) and its subsidiary companies 

(the Holding Company and its subsidiary companies together referred to as 'the Group’), for 

the for the quarter ended as on March 31,2022 and year to date April 1, 2021 to March 31, 

2022 (the "Statement") attached being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone financial results: 

a. include the annual financial results of the entities mentioned in Annexure | 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of consolidated net profit and other comprehensive loss and 

other financial information of the Group for the year ended 31 March 2022. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India (‘ICAI’), and we have fulfilled our other 

ethical responsibilities in accordance with the provisions of the Act. We believe that the 
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audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion on financial results 

Responsibilities of Management and Board of Directors’ for the Consolidated Financial 

Results 

These consolidated annual financial results have been prepared on the basis of the 

consolidated annual Financial Statements. 

The Holding Company's management and Board of Directors are responsible for the 

preparation and presentation of these consolidated financial statements in terms of the 

requirements of the Act that give a true and fair view of the consolidated state of affairs, 

consolidated profit/loss and other comprehensive income, consolidated statement of 

changes in equity and consolidated cash flows of the Group in accordance with the 

accounting principles generally accepted in India, including the Indian Accounting Standards 

(Ind AS) specified under Section 133 of the Act. The respective management and Board of 

Directors of the entities included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 

of each entity and for preventing and detecting frauds and other irregularities; the selection 

and application of appropriate accounting policies ; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the consolidated financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated financial statements by the management and 

Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective management and Board 

of Directors of the entities included in the Group are responsible for assessing the ability of 

each entity to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective 

management and Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting 

process. 
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