
 

 
 
 
 
 

5th November, 2019  
 
The General Manager                                       The Manager 
The Corporate Relationship Department           Listing Department 
BSE  Limited                                                    National Stock Exchange of India 
1st floor, New Trading Ring,                               Limited 
Rotunda  Building                                            “Exchange Plaza”, C-1, Block G 
P J Towers                                                        Bandra-Kurla Complex 
Dalal Street, Fort                                              Bandra (E) 
Mumbai 400 001                                              Mumbai 400 051 
BSE Scrip Code: 500249                               NSE Symbol: KSB 
 
 
Dear Sirs, 
 
Sub: Unaudited Financial Results and Limited Review Report of the 
Auditors for the quarter ended 30th September, 2019 
 
Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 please find enclosed herewith Unaudited 
Financial Results alongwith “Limited Review Report” issued by the Auditors, M/s 
Price Waterhouse Chartered Accountants, LLP, Pune, for the quarter ended 30th  
September, 2019. 
 
Kindly take the same on your records. 
 
Yours faithfully, 
For KSB Limited 
 
 
Narasimhan R 
DGM-Finance and Company Secretary 
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Price Waterhouse Chartered Accountants LLP

To
The Board of Drectors
KSB Limited (formerly known as KSB Pumps Limited)
Ofhce No. 6or, Runwal R-Square,
L.B.S. Marg, Mulund (West), Mumbai - 4ooo8o

We have reviewed the unaudited standalone financial results of l(SB Limited (formerly known as

KSB Pumps Limited) (the "Company") for the quarter ended September 3o, zolg and the yearto
date resuls for the period January 1, 2019 to SePtember 30, 2019, which are included in the
accompanfng 'standalone Unaudited Financial Results for the quarter and nine months ended
September 30, 2019', (the "statement"). The Statement has been prepared by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, zor5, as amended (the "Listing Regulations, zor5l, which has been initialled by us for
identifi cation purposes.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS
g4"), prescribed under Section r33 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) z4to "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analJtical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, zor5 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: orz754N/Nsooo16

{/

Neeraj Sharma
Partner
Membershio Number ro8qor
uorN: |{ I o 83q IAA\AE_C366-+
Mumbai
November 5, zorg

Price Waterhouse Chartered Accountqnts LLP, Vh Floor, Touer A - Wing 1, Business Boy, Airport Road
Yenuoda, Pune - 4tt oo6
T: +91 (2o) 41004444, F: +91 (2o) 41006161
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Price Waterhouse Chartered Accountants LLP

We have reviewed the unaudited consolidated financial results of KSB Limited (formerly known as

KsB Pumps Limited) (the "Parent"), and its subsidiary (the parent and its subsidiary hereinafter

referred to as the "Group"), and associate company (refer Note 2 on the Statement) for the quarter

ended September 3o, zorg and the year to date results for the period January 1, 2019 to September

3o, zor9, which are included in the accompanying 'Consolidated Unaudited Financial Results for the

quarter and nine months ended September 30, 2019', (tle 'Statement"). The Statement is being
submitted by the Parent pursuant to the requirement ofRegulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, zor5, as amended (the "Listing Regulations"), which has

been initialled by us for identification purposes. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended September 3o, 2or8 and the mrresponding period ftom
January 1, zor8 to September 30, 2018, as rcported in these financial results hare been approved by the
Parent's Board of Directors, but have not been subjected to review.

This Statement, \ /hich is the responsibility of t}le Parent's Management and has been approved by the
Parenfs Board of Drectors, has been prepared in accordance with the remgnition and measurement
principles laid down in Indian Acmunting Standard 34 "Interim Financial Reporting" ("Ind AS 34),
prescribed under Section r33 of the Companies Act, zo4, and other acmunting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We mnducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) z4ro "Review of Interim Financial Information Performed by t}re Independent Auditor of the
Entit/, issued by the Institute of Chartercd Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A r€view of interim finalcial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other rwiew procedures. A
review is substantially less in scope than an audit mnducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware ofall significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in acmrdance with the cirtular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, zor5, as

amended, to the extent applicable.

4. The Statement includes the results ofthe following entities:

Sr. No. Name of the entity Relationship
1. Pofran Sales and Agency Limited Subsidiarv

KSB MIL Controls Limited Associate Company

on our rcview conducted and procedures performed as stated in paragraph 3 above, nothing has
our attention that causes us to believe tlat the accompan,,ing Statement has not been prepared
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Price Waterhouse Chartered Accountants LLP

has not disdosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it mntains any material
misstatement.

6. The consolidated unaudited financial results includes the interim financial results ofthe subsidiary which

have not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs. Nil
and Rs. Nil, total net profit/Qoss) after tax of Rs. o.or million and Rs. (o.o3) million and total
comprehensive income/Qoss) of Rs o.or million and Rs (o.o3) million for the quarter ended September

3o, zorg and for the period from January 1, 2019 to September 3o, zor9, respectively, as considered in
tle consolidated unaudited financial results. The consolidated unaudited financial results also includes
tle Group's share of net profit after tax of Rs. 18.59 million and Rs. 32.59 million and total
comprehensive income of Rs. 18.59 million and Rs. 32.59 million for the quarter ended September 30,
2019 and for the period from January 1, 2019 to September 30, 2019, respectively, as mnsidered in the
consolidated unaudited financial results, in r€spect of one associate company, based on their interim
financial results which have not been reviewed. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter

For Price Waterhouse Chartered Accountants LLP
Fi tration Number: 0127S4N/Nsooo16

Vu,

Neeraj Sharma
Partner
Membership Number ro839r
uDrN: I I I og3q I AhNNE Ba+8 I

Mumbai
November 5, zorg
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ANNEXTIRE'1

KSB Limited (lormerly known as KSB Pumps Limited)
SEGMENT INFORMATION

CONSOLIDATED UNAUDITED SEGMENTwlSE REVENUE, RESULTS' ASSETS ANO

OUARIER 
AND NINE

2019

TiIONTHS ENDED SEPI EMBER 30'

LIABILITIES 
FOR THE

unallocable rncome / (expense) nef for the quaner encled June 30
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1,1S0
5422,385
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261
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Revenue From Operations

Less' lnler Segmenl Revenue

Segment Revenue
(a) Pumps
(b) Valves
(c) Olhers
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23300 23

10
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3',1
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I
10
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1

'19

2 194

8,113
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Other unallocable income / (expense) net
Share of nel proirl ol Associale

Total

2 Segment Results

Less

(a) Pumps
(b) Valves
(c) Olhers

2 2t2

7,915
1,089
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? 272

7,9',l5
1,089

880

2 831

1 970
1.364
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453

3,695
646
124

3 Segment Assets
(a) Pumps
(b) Valves
(c) Others
(d) Unallocable Assels Tolal

1,a12
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a47
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6923,412
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13s
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3,943
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4,102
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