
 

 

Ref.: KSML/CS/022/2023-24                                                                   Date: 11-08-2023 

 

Bombay Stock Exchange Limited  

Floor 25, P.J.Towers,   

Dalal Street,  

Mumbai 400 001 

 

Dear Sir, 

 

 

Sub.:  Enclosure of Unaudited Financial Results (Consolidated and Standalone) of the Company 

for the first quarter ended 30.06.2023 along with Independent Auditor's Limited Review 

Report  

------------------------------------------------------------------------------------------------------------------ 

 

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 

2015 we herewith enclosed Unaudited Financial Results (Consolidated and Standalone) for the first 

quarter ended 30.06.2023 [which have duly reviewed by the Audit Committee and duly approved by 

the Board of Directors at their meeting held on today 11.08.2023], along with Independent Auditor's 

Limited Review Report. 

 

Board Meeting Start Time: 12.30 p.m. 

Board Meeting End Time: 3.25 p.m. 

 

Please take the same for your records. 

 

Thanking you, 

Yours faithfully, 

For Kandagiri Spinning Mills Limited 

 

 

 

            J. Asifa 

                 Company Secretary 

 

 

Encl: As above 

 



fN Krishnen & Associates\'/(a charteredAccountants

12, Maravaneri Vn Cross, Salem.636 007. Mobile : 98431 35817 email : cakrishnen@gmail.com

lndependent Auditor's Limited Review Report on Consolidated Quarterly Unaudited Financial

Results of the Company Pursuant to Regulation 33 of the SEBI ( tisting Obligations and

Disclosure Requirements ) Regulations, 2015 as amended

The Board Directors of KANDAGIRI SPINNING MILLS LIMITED

1". We have reviewed the accompanying "Statement of Consolidated Unaudited Financial

Results of KANDAGIRI SPINNING MILLS tlMlTED ('the Company') and its share of net profit
after tax and total comprehensive income of its associate, for the quarter ended June 30,
2023 (the "financial results") which are included in the accompanying "Statement of
Consolidated Unaudited Financial Results for the quarter ended June 30, 2023" (the
"Statement"). The Statement has been prepared by the Company pursuant to the
requirement of Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time. ('the Listing Regulations'), which has been
initialled by us for identification purposes.

2. This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting princlples generally accepted in lndia.
Our responsibility is to express a conclusion on the Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of lnterim Financial lnformation performed by the
lnde pende n1 Audito r of the Entlty', issued by the lnstitute of Cha rtered Acco u ntants of lnd ia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion, We also performed procedures in accordance with the
circular issued by the sEBl under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

4. The Statement lncludes the results ofthe following Associate:
a. SPMM Health Care Services private Limited

Basis of Qualified Opinion

Though the company has earned a proflt of Rs.7.75 lakhs during the quarter ended June 30,
2023, still there has becn an eroslon of net worth. The company has not carried out any
business during the quarter, we are of the opinion that these factors indicate existence of
material uncertainty in the company's abllity to conrinue as a going concern. The attached
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C& Krishnen & Associates
Ghartered Accountants

12, Maravaneri Vn Cross, Salem-636 007. Mobile : 98431 35817 email : cakrishnen@gmail.com

financial statements do not incrude any adjustments that might resurt had the above
uncertainties been known. Management has represented in this regard that there is no further
adjustments to be made in the carrying varues/financiar statements even if the Going concern
Concept is not adopted.

Qualified Conclusion

Based on our review conducted as in crause 3 above and based on the consideration of the
review reports of the other auditors referred to in paragraph 7 berow, exceptforthe effect of
matters as mentioned in para 5 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards {,lnd
AS') specified under section r.33 of the companies Act, 2013 as amended, read with rerevant
rules issued there under and other accounting principres genera[y accepted in rndia, has not
disclosed the information requrred to be discrosed in terms of Reguration 33 of the Listing
Regulations, as amended from time to time, incruding the manner in whrch it is to be discrosed,
or that it contains any material misstatement.

8' Attention is drawn to the fact that the figures for the three months ended 31,1 March, 2023
as reported in these financial results are the balancing figures between audited figures jn
respect of the fur previous financiar year and the pubrished year to date figures up to the
third quarter of the previous financiar year.Thefiguresuptotheendofthethirdquarterof
previous financialyear had only been reviewed and not subjected to audit.

For Krishnen & Associates

6

Chartered Account€nts
Firm Registration no.0 j.8163s
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Membership no.201133
UDIN : 23201133BGyWKU2755
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12, Marava nefi
Vth Cros

S.lem-636
s,

007

I

t
\\

Q.

s

7. The consolidated unaudited financiar results inciude the share ot net profit after tax of Rs.0.75
lakhs for the quarter ended 30th June,2023, as considered in the consoridated unaudited
financial results in respect of one associate, whose financiar resuits have been reviewed by us
and issued an unmodified concrusion, have been furnished to us by the parent,s Management
and our concrusion on the statement, in so far as it rerates to the amounts and discrosures
included in respect of the one associate, is based sorery on the report and the procedures
performed by us as stated in paragraph 3 above.
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STATEMENT OF CONSOLIDATED UNAITDITED FINANCIAI RESULTS FOR THE QUARTER JI,NE 30' 2023
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1 The above unaudlted consolidated financial results \^,ere reviewed by the Audlt Committee and lhen approved by
the Boand of Directors at its meeting held on August 11, 2023. The limited review as required under Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regularions, 2015, has been compiered by the
SlatLrtory Auditors.

2 Though the company is earned prolit of Rs.7.75 lakhs during the qua.ter ended June 30, 2023. still there has
been an erosion o{ net worth The Company continued to lease out its immovable property ajld earned lease
rental income. In the coming year also, your directors will continue rhe yarn trading business taking in to
advantage of earlier performance. The promoters have given assur:Jlce of infusion of funds as and when deemed
necessary. Considering rhe above, the Board of directo.s deem it fit to continue adoption of Going concern
concept in preparation of the financial statements although the gtatutory Auditors have quaiified their opinion

3 The Company is principally engaged in a single business segment viz. yarn based on nature ol producrs, risks,
returns and the internal business reporting system and accordingly there is no other reportable segment in
rerms of lnd AS 1O8 Operating Segments

4 The consolidated financiai results have been prepared in accordance wirh ind AS ] 1O read with Ind AS 28. The
consolidated results inciude rhe standa.lone resLllts of the parent company, its associare viz. SPMM Healthcare
Seffices Private Limited.

5 The figures for the quarter ended March 3l, 2023 represeni the difference betreen audired figurcs lor the
flnancial year and the limited review flgures for the nine monrhs period end€d Decembet 31. 2022

6 The previous peiod fieures have been regrouped/reclassified whe.eever necessary to conform to current period
classfication.

For Kandagiri S Limited

qalem

August 08,2023 Managing Director

For xrishnen & Associates
Chartered Accountants --_,rm Regrstration No:0I81bJ5
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CN Krishnen & Associates\'/f\ chartered Accountants

12, Maravaneri Vn Cross, Salem-636 007. Mobile : 98431 35817 email : cakrishnen@gmail'com

lndependent Auditor's Limited Review Report on Standalone Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended

Review Report to The Board of Directors of KANDAGIRI SPINNING MILLS tIMITED

1. We have reviewed the accompanying "Statement of Standalone Unaudited Financial Results of
KANDAGIRI SPINNING MILLS LIMITED ('the Company') for the quarter ended June 30, 2023 (the
"financial results") which are included in the accompanying "Statement of Unaudited Financial

Results for the quarter ended June 30, 2023' (the "Statement"). The Statement has been
prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI {ListinB
Obligations and Disclosure Requirements) Regulations,2015, as amended from time to time. ('the
Listing Regulations'), which has been initialled by us for identification purposes.

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (5RE) 2410 'Review of lnterim Financial lnformatlon Performed by the lndependent
Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not perfornred an audit and, accordingly, we do not express an audit
opinion.

4. Basis of Qualified Opinion

Though the compa ny has earned a profit of Rs.7.75 lakhs during the q uarter ended Jun e 30, 2023,
stlll there has been an erosion of net worth. The company has not carried out any business during
the quarter, we are of the oplnion that these factors indicate existence of material uncertainty in
the Company's ability to continue as a going concern. The attached financial statements do not
include any adjustments that might result had the above uncertainties been known. Management
has represented in this regard that there is no further adjusttnents to be made in the carrying
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Krishnen & Associates
Chartered Accountants

12, Maravaneri Vn Cross, Salem-636 007. Mobile : 98431 35817 email : cakrishnen@gmail'com

5. QualifiedConclusion

Based on our review conducted as in clause 3 above, except for the effect of matters as

mentioned in para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under
Sectlon 133 ofthe Companies Act, 2013 as amended, read with relevant ruleS issued there under

and other accounting principles generally accepted in lndia, has not dlsclosed the informatlon
required to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended from
time to time, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Attentlon is drawn to the fact that the figures for the three months ended 31,1 March, 2023 as

reported in these financial results are the balancing figures between audited figures in respect of
thefull previousfinanciaiyearandthepublishedyeartodatefigures up to the third quarterof
the previous financialyear. The figures up to the end ofthe third quarter of previous financialyear
had only been reviewed and not subjected to audit.

For Krishnen & Associates
Chartered Accountants
Firm Registratio n no.0181635
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KANDAGIRI SPINNING MILLS LIMITED {cIN ; L17111
Regd. Ofiice : Mill Premises, UdayaPatti IP O'), salem 636 14o

e-meil : sales@kandagirimills.com; website : wws''kandagirimills com

STATEMENT OT, STA.I{DATONE UNAI'DITED TINAJ{CIAL RESULTS FOR THE QUARTER ENDED JUI{E 30' 2023
Rs lakhs
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1 The above unaudited standalone financia] results were reviewed by the Audit Committee and then
approved by the Board of Directors at its meeting held on August 11, 2023. The limited review as
required undet Regulation 33 of SEBI (Listing Obligation aid Disclosure Requirements) Regulations,
2015, has been completed by the Statutory Auditors.

2 Though the company is eained proflt of Rs.7.75 laths during the qua,rter ended June 30, 2023, still
there has been an erosion oI net worth. The Compa.ny continued to lease out its immovable property
and earned lease rental income. In the coming year a1so, your directors will continue the yarn
trading business taking in to advantage of earlier performalce. The promoters have given assurance
of infusion of funds as and when deemed necessary. Considering the above, the Board of directors
deem it fit to continue adoption of Going concem concept in preparation of the financial statements
although the StatutoqT Audito.s have qualified their opinion wrt the same.

3 The Company is principally engaged in a single business segment viz. yarn based on nature ol
products, sks, returns aod the interna] business reporting system and accordingl]. there is no other
reportable segment in terms of Ind AS 108 Operating Segments.

4 The flgures for the quarter ended March 3 i , 2023 represent the dilference between audited figures
for the frna:rcial year and the limited review figures for the nine months period ended December 31,
2022.

5 The previous period figures have been regrouped/reclassified whereever necessary to conlorm to
cument period classifi cation.

Notes

For Kandagiri ills Limited

ar1Salem
August 08, 2023

12, Maravaneli
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