KANORIA ENERGY & INFRASTRUCTURE LIMITED

(Formerly known as A INFRASTRUCTURE LIMITED)
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Ref No.: KEIL/2024-25 Date: 30.05.2024

To
The Manager (Listing & Corporate Services)
Bombay Stock Exchange Ltd.
Ground Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai
Maharashtra -400001
BSE Code: 539620

Sub: Outcome of Board meeting.

Dear Sir,

We are pleased to inform you that the Board of Directors of the Company at its meeting
held on 30t May, 2024 have taken the following decision:

1. Approved Audited Financial Results of the Company for the quarter and year ended
31 March, 2024. A copy of the Audited Financial Results for the quarter and year
ended 31° March, 2024, Auditors Report thereon are enclosed as ANNEXURE-A

2. The Board has Recommended dividend @ 1% i.e. Re. 0.05 per share for the
Financial Year 2023-24, Subject to approval of the members in the ensuing Annual
General Meeting.

3. The Board has approved payment of dividend @ 5% p.a. on Redeemable Preference
Shares as per the term of issue for FY 2023-24.

4. Re-appointed Shri Sanjay Kumar Kanoria (DIN: 00067203) as Managing Director of
the company.

5. Appointment of M/s Anil Somani & Associates, Practicing Company Secretary as
Secretarial Auditor of the Company for the Financial Year 2024-25.

6. Appointment of Mr. Kailash Chandra Rathi, as Internal Auditor of the Company for
the Financial Year 2024-25

7. Appointment of M/s Vivek Laddha & Associates, Practicing Cost Accountant as Cost
Auditor of the Company for the Financial Year 2024-25.

8. Other business as per agenda.
The meeting was started at 1.30 P.M. and concluded at 4.15 P. M.

Kindly take the same on record.
Thanking You.

Yours faithfully,

For KANORIA ENERGY & INFRASTRUCTURE LIMITED
(Formerly known as A INFRASTRUCTURE LIMITED)

KULDEEP fioesoinn

KAW o

(Kuldeep Kaw)

Whole-Time Director

DIN: 07882201
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Annexure I

Details under regulation 30 of the SEBI Listing Regulations read along with SEBI
Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

appointment of a director)

S.No. | Particular Details
1. Name Shri Sanjay Kumar Kanoria
2. Reason for change via. appointment, resignation | Re- Appointment
,removal, death or otherwise
3. Date of appointment, cessation (as applicable) and term | 08.06.2024
of appointment /re appointment
4. Brief Profile(in case of appointment) Shri Sanjay Kumar Kanoria is a
Graduate from Boston
University and having more
than 35 years of experience into
AC Pipes and sheet
manufacturing and  sugar
industry.
5. Disclosure of relationship between director(in case of | Husband of Smt.

Priyadarshinee Kanoria
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Independent Auditor's Report on Quafterly and Year to Date Audited Financial Results of the Company
Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of

KANORIA ENERGY & INFRASTRUCTURE LIMITED
(Formerly known as A INFRASTRUCTURE LIMITED)

Opinion

We have audited the accompanying statement of financial results of KANORIA ENERGY &
INFRASTRUCTURE LIMITED (Formerly known as A INFRASTRUCTURE LIMITED) ("the Company") for the
quarter and year ended 31st March, 2024 ("the Statement"), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

i are presented in accordance with the requirements of Regulations 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net Profit and total comprehensive income and other financial
information for the quarter and year ended 315t March, 2024.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of the Statement that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.




PHONE : 2287-3735/56

€. L. IGENTSRATIA o, ek E-mail : kngkol1938@gmail.com
CHARTERED ACCOUNTANTS cakng, Kol@hotmail.coni
FOLIATA « NEW BEEH Head Office : 6C, Middleton Street
Flat No. 22 (2nd Floor), Kolkata - 700 071
= : ' City Office : 46C, Rafi Ahmed Kidwai Road,

3rd Floor, Kolkata - 700 016

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditors Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

% Identify and assess the risks of material misstatement of the financial results, whether due to
~ fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from error, as fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

% Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

2
X4

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

%o

*¢f

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

< Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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% Evaluate the overall presentation, structure and content of the financial results, including the
disciosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

%+ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express and opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the financial effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Othe; Matter

These financial results include the results for the quarter ended 31st March, 2024 being the balancing
figure between the audited figures in respect of full financial year ended 31st March, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

Place: Camp at New Delhi For K. N. Gutgutia & Co.
Date: May 30, 2024 Chartered Accountants
Firm Registration Number 304153E

Edamy

K. C. SHARMA
Partner
Membership No.050819

UDIN: 24050819BKBULF9737
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH 24

{In Lakbs of Rupees})
Pt el As at 31st As at 31th March
i March 2024 2023
A. CASH FLOW FROM OPERATING ACTIVITY
Profit before tax from continuing operations 1,054.57 1,337.67
Profit Before Tax 1,05457 1,337.67
Adjusmartstorzconcikpmﬁtbq%mtaxtoﬁdmshﬂom
Depreciation And Impairment Of Property, Plant And Equipment 351.99 32742
Actuarial (Loss)/Gains On Defined Benefit Obligations (Gross Tax) 5.02 -
Loss by Fire - -
Loss/(Gain) On Disposal Of Property, Plant And Equipment . =
Change in Fair Value M of Equity I - -
Liability no Longer Required Written Back (239.19)
Loss/{Gain} On Sale Of Investment {7.41} -
Dividend Received 022} %
Finance Costs (Net) 1,292.93 1,035.23
Working capital adjustments: -
(increase) /Decrease in Trade and Other Receivables and Prepayments {522.75) 545.02
(hm‘use)/Dec‘aesemBankBalancesoﬂuthanCsh&Casthtﬁvalems 44.58 95.56
(Increase}/Decrease In Inventory {3,684.15) {3.215.19)
(Increase) / Decrease In Loans, Advances and Other Assets 470.3% (778.13)
Increase/ {Decrease) In Trade And Other Payables 1,435.38 1,337.01
Increase/(Decrease) In Provisions and Other Liabilities {150.83) {844.00)
289,51 (398.20)
Income Tax Paid (417.45) (400.792
Net Cash Flows From Operating Activities (127.94) {798.99)
B. CASH FLOW FROM INVESTING ACTIVITY
Proceeds From Sale Of Property, Plant And Equipment - 245
Purchase Of Property, Plant And Equipment (3,231.59) (937.05)
Sale/Purchase of Investment 116.13] {100.00)
Dividend Received o2 -
Movement In Balance Of Capital Wurk-In-Progress 257518 -
Net Cash Flows Used In Investing Activities {540.06}) {1,034.60)
C. CASH FLOW FROM FINANCING ACTIVITY
Proceeds From/ (Repayment Of) Long-Term Borrowings . {396.49) {58%.11)
Proceeds From/ (Repayment Of) Issue of 5% Redeemable Preference Shares 550.00 =
Proceeds From/ (Repayment Of) Short-Term Borrowings 1,882.01 332200
Finance Cost (1,292.93) (1,085.23)
P; of Lease Obligati {30.99) {25.95)
Dividends Paid To Equity Holders {31.30} {49.203
Net Cash Flows From/{Used In) Financing Activities 680.30 1,622.51
Net Increase In Cask And Cash Equivalents{A+B+C} 12.3¢ {211.08)
Cash And Cash Equival At The Beginning Of The Year 205.97 417.05
Cash And Cash Equivalents Af Year End 2827 205.97 |
1. The above Statement of Cash Flows has been prepared under the ‘Indirect Method” as set out in Ind AS 7, ‘Statement of Cash
Flows". .
2. Amount of cash and cash equivalent balances held by the comy that are not available for use by the group.
x As at 31st As at 31th March
Fasticaios March 2024 2023
Cash 15.15 1046
Bank 203.12 195.51
Place : New Delhi For and on behalf of the Board of Directors
Date: 30th May, 2024 '/ /
VA
o
jay Kumar kanosia
Managing Director

DIN: 00067203

Cha¥tered | @°

Z' Accountants 0
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STATEMENT OF ASSETS AND LIABILITIES
iakhs of
Particul Asat3ist March, As at 3ist March, 2023
2024 (Audited} {Audited)
I ASSETS
1 Non-current assets
{2) Property, Plant & Equipment 3,260.08 6,342.85
{b) ROU Asset 151.85 193.97
{c} Capital work-in-progress 348.18 2,923.37
{d} Intangible assets 35.05 40.58
- {e} Financial Assets
i} Investments - 10871
{ii} Others 253.62 254.25
{f} Other non-current assets 21137 472.16
2 Current assets
{3} Inventories 14,545.78 10,861.54
{b} Financial Assets
{i} Trade Receivables 1,728.52 1,205.76
{ii} Cash and Cash Eguivalents 218.27 205.97
{iii} Bank balances other than {fi) above 217.68 262.27
{iv} Loans 1,748.27 1,766.57
{v} Others 10111 $2.16
{c} Other current assets S08.28 1,657.70
TOTAL 29,737.86 26,387.95
I EQUITY AND LIABILITIES
1 EQummy
() Equity Share Capital 4,264.57 4,264.57
{b} Other Equity 4,757.35 4,010.17
2 LIABILITIES
2.1 Non-current Liahilities
{a) Financial Liabilities
(i} Borrowings 2,885.47 3,425.46
(i1} Lease Liability 110.78 152.38
{iii} Other Financiai Liabilities 598.61 1,186.45
{b} Provisions £84.85 660.27
{c} Deferred Tax Liahilities {Net) 238.81 264.80
{d} Other Non-Current Liabilities 303.20 80.69
2.2 Current Liabilities
{a} Financial Lizbilities
4] Borrowings 8,323.59 7,312.18
{fi} Lease Liability 35.05 28.43
(i) Trade Payables -
aj} Total outstanding dues of Micro and Small
Enterprises 1%88.11 115.88
b) Total outstanding dues of creditors other
than Microand  Smail Enterprises 2,770.30
{iv} Other Financial Liabilities 874.77
{b} Other Current Lisbilities 747.38
{c) Provisions 355.20
{d) Current tax liabilities {Net} 3138.90
5 TOTAL 26,387.95
Place : New Dethi

Bate : 30th May, 2024
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9 Kanoria Energy & Infrastructure Limited @D
o

Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2024

{in Lakhs of rupees }
Quarter ended Year Ended
SL No. Pasticulass 31-March-2028 31’”;?’1’* 31-March2023 | 33-March2024 | 31-March-2023
¢ } (Unaudited) {Audited) {Andited) {Audited)
1 Income from operations

a} {Revenue from Operations 7,688.58 7,642.29 8,985.69 34,777.57 31323.21

b} {Other Income 95.39 14.57 233.51 123.21 283.17
 Total income from operations{Net} 7,783.97 7,656.86 9,225.20 34,300.78 31,612.38

2 Expenses

a} {Cost of matevials consumed 4,777.81 442360 4,76648 19,768.61 1752521

b) {Purchases of Stock-in-Trade 200.45 23374 37936 804.06 804.27
Changes in & fes of finished s, work-in-progress and

<} X in-trad {900.35) {449.45} 202.36 {769.49); {2,482.38)

d) |Employee benefit expenses 725.55 612.25 587.66 2,788.02 2,715.56

e} {Finance costs (Nef) 37389 331.87 35218 1,292.93 1035.23

£} {De iation and isati P 86.60 90.59 81.60 35199 32742

g} {Other Expenses 2,483.69 2,223.66 2,920.70 9,610.09 10,349.00
Total expenses 7,7554 7,/466.26 9&14 3384621 3027471

3 Profit/{loss} before Exceptional Item and Tax 36.93 190.60 {64.94) 1,05457 1,337.67
4 Exceptional ltems - - - = -
5 Profit/Loss before tax 36.93 190.60 {64.94) 105457 1,337.67
i Tax Expenses - -
Current Tax 59.4% 43.31 {20.77) 29450 35186
Deferred Tax (29.77) 334 (8.78) (25.99) 113
7 Net Profit for the period 726 12395 35.39) 786.06 954,68
Other Con.prehensive Income {Net of Tax)
a} Item that will not be reciassified to Profit or Loss 0.92} 301 591 376 6.07
b} Itern that will be reclassified fo Profit or Loss - - - - =
s Total Other Comprehensive Income for the pericd (0.92) 3.01 5.91 3.76 6.07
3 ' Total Comprehensive Income for the period 6.3% 346.96 129.48) 78982 960.75
0 Paid up equity share capifal {Face Value of Rs 5/~ per share) 4,264.57 4,264.57 4,264.57 4,264.57 426457
Total Reserve Le. Other Equity 4757.34 401817
n per Equity Share of Rs. 5 each (Not annualised) i
1 Ba.sic 001 037 {0.04) 892 132
2 |Diluted 0.01 617 (0.02) 0.52 112
Notes:

5 The financial results of the Company have been prepared in accord with Indian Ac:mhn'gShndaxds(IndAS)noﬁﬁe"dmdertheCampam’sw
(India Accounting Standards} Rules, 2015 as amended. .

2 The above financial results have been reviewed by the Audit Committee and have been approved by Board of Directors at its meeting held on 30th May,
2624,

3 The above resulis of the company have been audited by the statutory auditors and have issued an unqualified audit opinio n on the same. The figares for]
the quaric ended 31.03.2023 and 31.03.2024 are the balancing figures between the audited figures of the full financial year and the unaudited year fo datel
figu.e upto the third quarter of the respective financial years.

4 The Board has recommended dividend @1% ie Re. 0.05 per equity share for the financial year 2023-24 subject i 2pp! 1 of shareholder af the E g

5 The Board has recommended dividend @ 5% on redeemable Preference Shares for the financial year 2023-24 AGM

 The Company has only one operating segment i.e, A.C. Sheets and Pipes.

7

Figures for the previous period have been regrouped / reclassified wh y, to conform to period's classi ion.
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Ref No.: KEIL/2024-25 Date: 30.05.2024

To

The Manager (Listing & Corporate Services)
Bombay Stock Exchange Ltd.

Ground Floor, PhirozeJeejeebhoy Towers,
Dalal Street, Fort, Mumbai

Maharashtra -400001

BSE Code: 539620

Sub.: Declaration pursuant to Regulations 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

I, Shyam Behari Vijay, Chief Financial Officer of KANORIA ENERGY &
INFRASTRUCTURE LIMITED (Formerly known as A INFRASTRUCTURE
LIMITED) declare that, the Statutory Auditors of the Company M/s K. N. Gutgutia
& Co (FRN:304153E) have issued an Audit Report with unmodified opinion on
Audited Financial Results of the Company for the year ended 31st March, 2024.

The declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended from time

to time.

Kindly take the same on record.

Yours faithfully,

ryam Behari Vijay)
Chief Financial Officer
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