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Sirs, 

Outcome of the Board Meeting 

########################### 

 

 

This is to inform that at the Board Meeting held today, the Board of Directors of the Company have approved the 

Unaudited Financial results for the Calendar Quarter and nine months ended 31
st
 December 2019. 

 

A copy of the Statement of the Unaudited Financial Results along with the Independent Auditor’s Limited Review 

Report is also attached for your records. 

 

The meeting commenced at 5.00 p.m. and got concluded at 6.20 p.m. 

 

The above information will be made available on the Company’s website www.bimite.co.in. 

 

Thanking You. 

 

For Bimetal Bearings Limited 

 
K.Vidhya Shankar          Encl: As above 
Company Secretary & Compliance Officer 

 



 

 

 

BIMETAL BEARINGS LIMITED

CIN: L29130TN1961PLCoo4466

(A MEMBER OF AMAIDAMATIONS GROUP)
Regd.01ficc: "lluzur Gardens“. Sembium, Chennal - 600 011

Tel:044-25375581/0422-2221159 E-mail: vidhynshnnknr@bimi|c.co.in. Website: wW.blmite.co.1n
Statement 01'Unaudi11-d Standnlnnc Financial Results 1‘0r1he quarter nnd nine months ended December 31, 2019

(Rs. in lakhs, except per equity share data)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Quarter l-anctl Nine months ended Year ended
s Pnrticulnrs 31-Dec-2019 30—Sep-2019 31-Dec-2111 H 31-Dec-2019 31-Dec—2013 31-Mar-2019N0. (Unnmlltnl) (Unaudited) (Unnmlitnl) (Unaudited) (Unaudited) (Audited)
1 Income

(11) RL-vcnue from operations 2,992.27 3.581.41 5,190.95 11,250.66 15,747.93 20,640.69(11) Other income 116.70 124.95 156.46 416.60 312.42 399.19Total lncnme 3,108.97 3,706.36 5,347.41 11,667.26 16,060.35 21,039.88
2 Expenses

(11) Cost of materials consumed 1,293.7} 1.672.96 2,600.98 5,408.57 7,512.51 10,104.59
(11) Purchases of stock—in-tmde 27.65 - 69.61 107.94 349.88 453.12
(1) Changes in inventories of finished goods. stoek-in- 207.42 298.68 61.61 558.73 159.46 136.23)
trade and work-in-progrcss

(d)Elem1-e benefits expense 656.47 713.26 690.65 2,077.91 1,924.56 2,602.30
(0) Finance costs 1.04 2.60 0.01 5.30 1.81 3.16
(1) Depreciation and amortisation expenses 13879 140.79 125.64 419.19 311.62 505.67
(11) Other expenses 880.22 1,156.47 1,465.93 3355-31 4,474.82 5,872.27
Total expenses 3,205.36 3,984.76 5,014.48 11,932.95 14,816.66 19,504.98

3 Profit] (loss) before tax (1 — 2) (96.39) (278.40) 332.93 (265.69) 1,243.69 1,534.90
4 Tax expense

Current tax - (31.41) 73.97 - 333.60 450.54Drfermd tax (18.98) (29.63) 11.20 (52.38) 10.81 52.97Pmfit/(lnss)1’0rthc period (3-4) (77.41) (217.36) 247.76 (213.31) 399.28 1,031.39

6 Other comprehensive income] (loss)

Items that will not be reclassified to profit or loss

- Remeasurements of the defined benefit plans - . - - - (128.66)
- Equity instruments through other comprehensive 226.17 (60.57) 100.82 303.23 73.87 156.13
income

-lnc0me 1201 relating to items that will not be (27.39) (10.72) - (36.36) - 42.61
reclassified to profit 01' loss

Total other comprehensive income / (loss), net 198.78 (71.29) 100.82 266.87 73.87 70.08
of tax

_

7 Total comprehensive Income / (loss) for the 121.37 (288.65) 348.58 53.56 973.15 1,101.47
period (5+6)

8 Paid-up equity share capital (Face value Rs. 10/— each) 382.50 382.50 382.50 382.50 382.50 382.50

9 Reserve and Surplus (i.e. Other equity) - - - - - 17.754.77
10 Famings per share (of Rs.10/- each) (not annuaiised for

the quarters):

Basic and Diluted (2.02) (5.68) 6.48 (5.58) 23.51 26.96        
 B. Notes 10 the financial results:

1. The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of the company at the meeting held on February
I2. 2020. The above results were reviewed by Statutory Auditors.

2. The Company's main business is manufacture and sale of plain shaft bearings. There is no other rt-portahle segments.

3. Effective .6er 1. 2019, the Company adopted Ind AS 116 "lmses‘. applied to all lease contracts existing on April 1. 2019 using the modified prospective method. Accordingly.
compamtivs for the year ended March 31. 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard msulted in recognition of Right—of-Use asset(ROU) of [25.85.26 lakhs and a lease liability 01' Rs.85.261akhs.111e effect of this adoption is insignificant on the loss for the quarter and nine months period and earnings per share

4. The aforesaid financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 'Interim
Financial Reporting“ (1nd 115 34) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued themunder and other accounting principles generally
accepted in india.

For and on behalf 0! the Board of Directors

1?? ‘9 "1mm.
' -:.[-, ._"_ .. whole'l‘ime Director

Place : Chennai

Date : February 12, 2020
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Uu-rtrr lumlnl Nlul manthl 2min] Yup (“d'd

s I'nrtlculnrl 31-Dec-2019 311-.‘1rp-21uq :[l-ItrD-IIHH ,11- [1091019 JI-IJeozml 31-M-r-2o19

No. (tinnmlltrul) (tlmuulitnt) (t lnmnlilulj (tinnmtltnl) (llnltutltrd) (Audited)

1 Income

(I) Rwruun [mm npurntlmtl 2.90127 11.1111: 5.10!) '1‘) 11.161) 66 H.717 9.1 20.640 60

O1) olhl‘l’lflfl'lllf 116 7” 51 '1': 1",!- 4'! 111 '1" '1'? 47 30') IO
TnIIl Inrumc 'l.|""v')7 1."'M-'!" 5.1173" ”11'11-3‘5 I'IJWIfl-JS IlJl’l'l-fl'l

a Expemu

(110-11 01 m.tlormis L-un-umod 1.2111 77 1.672116 1.600118 5.408 57 7.1.12 51 10.104 69
(bl 1‘11r1'h1111-111l 51m lt-in-Irndn I7 6% - '1!) 61 1171 PM MP) MS 4'11 12

(1-) Chnnut-t 1n imrnlnnn 1-! finuhud 1100111. 1110cl1-ln- 20742 2911th 6161 558.7] 15946 (36 23)

tnde and Mnlh-in-prmmn

(d) Enlnlm'ue benvl'tu expense (150.47 711 20 (1')" (1% 2.077 qt IJIM-Vl 2.6011:

(1) Finance 130111 1.04 2 60 0 01 5710 181 116

(n Donmciation and amort'lmtnn expcnm 1:18.79 140.79 125 64 41910 .1716: 50w:
([1) 011m em-nws 880 22 1.156 47 1,465.98 25!; 21 4241132 5,372.77
Tout "pm." 1,203.36 13114.76 5,014.43 11,912.91 “316.66 19,504.91!

3 Profit] (Ion) hct‘nre nhlre 01 111-1 profit 01 (96.39) (350.40) 332.93 (337.69) 1.24.169 1,534.90

Inoeiute Indjolnt venture Int! 11111 (I - 2)
4 Shut: 0fnrtprol'1l I (londofnnocilte Imljolnt 26.57 (11.35) 39.110 24.02 106.62 110.38

venture

5 Pram I (tou) before In (m4) (69.82) (362.75) 372.73 (313.67) 1,350.31 1,645.28

6 Tu amen“

Cumnl lax - (31.41) 7:197 - 11160 150.54
Merred ta! (18.98) (29.61) 11.20 (5383) 10 81 52-97

7 From] (low) for thtJrn’od (545) (-10.84) (.101.71) 287.56 (261.29) 1,0:500 1.14 1.

8 Other mmpmhentive income I (Ion)

Item: 111:1 will not be reclassified to profit or loss

— Remeasuremenu 0f the defi ned benefit plans - - - - - (128.66)
- Equity inm-ument: through other comprehensive 226.17 (60.57) 100.82 303.23 7187 156.13
income

- Share of other comprehensive income I (1011) in - - - - - (0-4-41
1151045212 and jniru venturl. to the extent not to be
reclassified to profit or I011

- Income 111 relating to item that will not b: (27.39) (10.72) — (36.36) — 4261
reclissified to profit or loss

Total other comprehensive income I (1111:), net 198.78 (71.29) 100.82 266.87 73.87 69.64
oftu

9 Total eoruprehemive income 1 (Inn) for the 147.94 (373.00) 388.38 5.58 1,079.77 1.21141
perlod (7 .5)

10 Paid-up equityshare capxtal (Fan: value 8.1. 101- each) 382.50 382.50 382.50 382.50 332.50 382.50

11 Reserve .1111 51110111162. Other equity) - - - - - 174121.78
12 Earning: pershnre(0”l.1.10[— each) (1101 annualited for

the qulrterl):

But: Ind 011111211 (1.33) (7-69) 7-52 (6-83) 26-30 29-85        
ll. Note: 10 the financial results:

1. The nbove unaudited consolidated l'lnlnclnl mull: were reviewed by 1h: Audit Committee and lppruved by thu Baird 01' Director: of the 310111; It tha meeting held an February
1:1. 2020. The above resulu were reviewed by Statutory Auditon

2. The Group'l main busineu in mnnufacture Ind nle of plain Ihlft bearinu. There i: no other reportable segment].

3. Effective April 1. 2019. the group adopted Ind AS 116 'hzam'. applied tn Ill lean contrlctl existing on April 1, 2019 ullnl the modified prospective method. Aneurdingly.
comparativel tor the year ended March 31. 2019 have not been retrospectively adjusted.0ntrar1:ition.the Idnption 0f the 112w mndard 1:101th in recognition of Righwf-Uu nut
(200)0111111526 lakhs and I lease liability 0! 21.85.26 lalthl. The effect 0! lhll Idnptlun i1 lnliwlfiant 0n the Inn for the quarter Ind nine months periud and earning per lhare.

4.. The aforesaid financial result: have been prepared In nmardlnue with tha recognition Ind meuuremenl principle] lald down in the Indian Amountlng Standard 3,4 'lnterim
Financial Reporting“ (Ind A5 34) prescribed under Section 133 01 the Companies A11. :01: md with rrlrvant rule! iuued 1‘ ‘ 1nd other ’ '
accepted in tndil.

.PI'

5 The Consolidated ruulu for the quarter and nine months ended December 31. 2018 lth! been approved by the Pannt'l Board of Dlrectnn. but have not been subjected to review
by statutory auditors.

6. The Consolidated 1nd Standalone unaudited flmnciul results [01 the quarter and nine month: ended December 31. 2019 are beinl uploaded 011 the Company'n webllte viz.
www.hlmlte.m.tn and the website at 85F. Limited w-whuindla cum.

Mitindzlone financial Intermatinn i1 liven below:

 

  

 

 

        

110. [0 W11)

Gunner Ended N111: month- ended Year uuled
?uticutm 31-Dec-2019 30-Sep-2019 31-Dec-2018 31-00040“) 31-Dec-2018 31-Mar-2019

tU-m-dind) (Unaudited) (Umudittd) (Unnudited) (Unaudited) 011111102)
Total 1000111: 3,108.97 3,706.36 5,347.41 11,667.26 16,060.35 21,039.88

Profit I (Ion) betore 1211 for the period (96-39) (278.40] 33193 (26569) 1.24359 l-534-90
Profit I (lost) after 1111 (or the period (7741) (217.36) 247.76 (213-31) 399-23 l.Dtt|-39
Total comprehensive income] (Ion) tor the period 121.37 (288.65) 345158 53-55! 97115 1.10147

F Ind on 5211-1101 the Board 0! Dincton

5‘.
Place 1 Chenlnl 5. Nlnylnln

Dun : February 12, 2020 “1101011111: Director   
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Chartered Accountants

Frase r & RDSs
Shanmugha Manram
41 Race Course
Coimbatore - 641 018
Tamil Nadu, India

Telz+91422 439 28011803
Fax; ‘91 422 222 3615

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

BIMETAL BEARINGS LIMITED (“the Company”) for the quarter and nine months ended

December 31, 2019 (“the Statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India

(ICAI). A review of interim financial information consists of making inquiries, primarily of the

Company's personnel responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

- For FRASER 81 R055
Chartered Accountants

(Firm's Registration No. 0008298)

C.R. Rajagopal
Partner

(Membership No. 023418)
UDIN: 9.00 231‘. \% HHHRHK 8%;3

  
Place: Chennai

Date: February 12, 2020
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Fraser & Ross gnzrstshéceiczzzu
41 Race Course
Coimbatore - 641 018
Tamil Nadu. India

Tel: +91 422 439 280i l803
Fax: +91 422 222 3615

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
BIMETAL BEARINGS LIMITED (“the Parent") and its share of net profit after tax and total

comprehensive income of its associate and joint venture for the quarter and nine months
ended December 31, 2019 (“the Statement") being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and appr0ved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of

Parent's personnel responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. The Statement includes the results of the following entities:
A. BBL Daido Private Limited (Joint Venture)
B. IPL Green Power Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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Fraser & Ross

6. The consolidated unaudited financial results includes the Group's share of profit after tax of NIL
and NIL for the quarter and nine months ended December 31, 2019 respectively and total
comprehensive income of NIL and NIL for the quarter and nine months ended December 31,

2019 respectively, as considered in the Statement, in respect of one associate, based on their
financial results which have not been reviewed by their auditors. According to the information

and explanations given to us by the Management, these financial results are not material to the
Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For FRASER & ROSS
Chartered Accountants

(Firm’s Registration No. 0008295)

C.R. Rajagopal
Partner

(Membership No. 023418)
"‘UDIN: 2.00.7.2: Luz anennL3un8

  
Place : Chennai

Date : February 12, 2020
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