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To, 
BSE Llmlted 
Phiroze Jeejeebhoy Towers 
DEll<! I Street 
Mumbai - 400 001 

Scrip Code: 539894 

Dear Sir/Madam, 

Madhav lnlra Pro1et1s Limited 
CIN l4~200GJ1992PLC018392 

MadMv House, Plor No.4 
Near Panchralna Building 

Subhanpura, Vad()dara-390 023 
Telefax: 0265·2290722 
www madhavcorp com 

Date: October 02,2019 

Sub: Voting Results and Scrutlnizers Report on 26TH Annual General Meeting of 
the Company held on 'September 30, 2019 

This is to inform you that l:be 26nt Annual General Meeting (AGM) of t.'te Company 
was held on Monday, the September 30, 2019 a~ Baroda Management Association, 
Anmol Plaza, 2nd Floor, OldPadra Road, Vadodara - 390005. 

In this regard, we hereby attached the Following: 

(i) Voting Results of l:be Business transaction at l:be AGM, as ret;uired under 
Regulations 44(3) of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as Annexure, I 

(ii) Report of the Scrutinizcrs dated September 30, 20 l9 pursuant to the 
Section 108 of l:be Companies Act, 2013 and the Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to 
time, as Annexure n. 

Kindly take the same on your record and oblige us. 



Annexure I 

VOTING RESULTS OF 26™ ANN.UAL GENERAL MEETING OF MADHAV INFRA 
PROJECTS LIMITED HELD ON SEPTEMBER30•, 2019 AT 04:30P.M. AT BARODA 
MANAGEMENT ASSOCIATION, ANMOL PLAZA, 2ND FLOOR, OLD PADRA ROAD, 
VADODARA- 390005 

1 Date ofAGM Mondav, Seotember 30,2019 

2 
Total number of Shareholders on 376 
record date 

3 Total number of Sharehold-ers ptesent 2 1 
in meeting eithe.r i!l person or proX:y 

Ill Promoter and Promoter Grouo 8 
(iii Public 13 

4 
No. of Shareholde~s atte.nded through Ni,l 
Video Conferencing 

IU Promoter and Promoter Grouo 0 
(iii Public 0 

lJ Resolution No. 1 - 'l'o re.c.eive, c:onsid~t ahd adopt: 
The audited financial statements (Including the Consolidated Financial 
Statements) of the Com('>any for the fmancial year ended Mar.ch 31, 2019, together 
with the repor\s of Director:; lind Auditors thereon; 

Resolution Required Ordinary· Re~olution 
Wheth~r Promoter/ Promoter Gr"oup are 
lntere.sted In the aitend.a/ resoluUon· 

No I 

cate.gory Mode No. of No. of % of votes No. of No. of %of 0/o of 
Of Shares Votes polled on Votes- votes - vot es In votes 
Votin g held p·oUed oubtandlfl b1 against' favor on against 

shares !avor votes on 
polled vote-s 

polled 
HI (21 (3) (4) 15l (6) (7) 

Promoter E-
4709474 roo.oo 1 4709474 0 IOO,QO 0 .and ~_g_~ 

Promoter Poll 47094'74 
o· 0 I 0 0 0 0 

llioup Postal 
Ballot 0 0 Q 0 0 0 

To~! 4709474 100.00 47.09474 0 100.00 0 
Public E-

10579.50 92.22 1 1057950 0 100.00 0 ID$tltutlon VotlnJr 
PC>)l 

1147250 0 0 0 0 0 0 
Pos.tal 
Ballot 0 0 9 0 0 0 

Total 1057950 n :22 1057950 0 100.00 0 
Public Non E-

9648 1.76 9648 0 100.00' 0 Institutions Voting 
Poll 

549000 8900 1.6·2 8900 0 100.00 0 
Postal 
Ballot 0 0 0 0 0 0 

Total 185411 <3 .38· 18548 0 100.00 0 
Total 6405724 5785972 90.33 578.5972 0 100.00 0 

r 



2) Resolution No. 2 - To consider appoinunent of Mr. Ashok Khurana (DIN: 
00003617), as an Director of lhe Company 

Reaolutlon Required Ordinary Resolution 
Whether Promoter/ Promoter Group are Yea 
lntercatcd in the ae:enda/ resolution 
category Mode No. of No. of 'Yo of votes No. of No. of 'Yo of % of 

of Shares Vote a polled on Votes- votea - vo t01 I• votes 
Voting held polled outstandlp in favor against favor against 

1harca on on 
vote• votes 

' polled polled 
Ill ~~ (3) (4) (5) ® (7) 

Promoter E- 203078 4.31 203078 0 100.00 0 
and Votine: 
Promoter Poll 

4709474 
0 0 0 0 0 0 

Group PosW 
Ballot 0 0 0 0 0 0 

Total 203078 4.31 203078 0 100.00 0 
Public E- 1057950 92.22 1057950 0 100.00 0 
lnatltut loru Votine:_, 

Poll 
1147250 

0 0 0 0 0 0 
Post al 
Ballo"t 0 0 0 0 0 0 

Total 1057950 92.22 1057950 0 100.00 0 
Public Non E· 9648 1.76 9648 0 100.00 0 
institutions Voting 

Poll 549000 8900 1.62 I 8900 0 100.00 0 
Postal 
Ballot 0 0 0 0 0 0 

Total 18548 3.38 18548 0 100.00 0 
Total 6405724 1279576 19.66 127 9576 0 10 0.00 0 

3) Resolution No. 3 - Change of Directorship and Continuation of Directorship of 
Shri Ashok M. Khurana (DlN:00003617) 

r 
Resolution Required Special Resolution 
Whether Promoter/ Promoter Group arc Yea 
intercatcd In the ae:enda/ reaolution 
category Mode No. of No. or 'Yo of votes No. of No. or %of % or 

of Sltares Vote• polled on Vot es - votes · v ot oo In vote• 
Voting held polled outatandln In fa.vor ag'ainat favor against 

a hares on on 
vot ea votes 

I oollcd polled 
Ill 121 {3) 141 151 161 {71 

Promoter E-
203078 4.3) 203078 (} 100.00 0 

and Votlnl( 
Promoter Poll 

4709474 0 0 0 0 0 0 
Group Postal 

Ballot 0 0 0 0 0 0 

I 
I 
' 

ToW 203678 4.31 203078 0 100.00 _Q__ 
Public E-
lnstltutlotu Voting 

1057950 92.22 1057950 0 100.00 0 

PoU 1147250 0 0 0 0 0 0 
Postal 

0 0 0 0 0 0 Ballot 



Total 1057950 92.22 1057950 0 100.00 0 
Public Non E-

9648 1.76 9648 0 100.00 0 Institutions Votlna: 
Poll 

549000 
8900 1.62 89'00 0 100.00 0 

Postal 
Ballot 0 0 0 0 0 0 

Total 18548 3 .38 18548 0 100.00 0 
Total 6405724 1279576 19.66 1279576 0 100.00 0 

4) Resolution No. 4 - Appointed of Mr. Amit A. Khurana (DIN: 00003626) as an 
Managing Director of the Company 

Resolution Required Ordinary Resolution 
Whether Promoter/ Promoter Group are Yes 
lntcreatcd in the agenda/ resolution 
category Mode No. of No. of o/o ofvotea No. of No. of J% o f o/o of 

or Shares Votea polled on Votes- votes - votes ill votes 
Voting held polled outstanclln in favor against favor against 

shares on on 
vot es votes 
polled polled 

Ill 121 131 141 (51 161 l7l 
Promoter E-

2000 0.05 2000 0 100.00 0 
and Voting 
Promoter Poll 4709474 0 0 0 0 0 0 
Group Postal 

Ballot 0 0 0 0 0 0 

Total 2000 0 .05 I !2000 0 100.00 0 
Public E- 1057950 92.22 1057950 0 !00.00 0 institution Voting 

Poll 
1147250 0 0 0 0 0 0 

J;>ostal 
Ballot 0 0 0 0 0 0 

Total 1057950 9.2.22 1057950 0 100.00 0 
Public Non E-

9648 l.76 9648 0 100.00 0 
Institutions Votina: 

Poll 
549000 

8900 1.62 8900 0 100.00 0 
J;>ostal 
Ballot 0 0 0 0 0 0 

Total 18548 3.~~ I Hl548 0 tOO.OO 0 
Total 6405724 1078498 16.84 I 1078498 0 100.00 0 

5) Resolution No. 5 - Ratification lhe Remuneration of Cost Auditors 

Resolution Requlrecl Orclinllry Resolution 
Whether Prom.oter/ Promoter Group are No 
interested In the a~tcnda/ res·oh:ttlon 
category Mode No. of. No. of o/o of votes.J No. of No. of o/o of % of 

of Shares Votes polled on Votes - votea - votes U votes 
Voting held polled outstancllnt in favor against ravor against 

shuea on on 
votes votes 

f-- - 1 1>oll.ed ~p_ollecl 

lp;omoter 
Ill {2) 131 I 141 151 16) 171 

E-
4709474 100.00 4709474 0 100.00 0 

and Voting_ 4709474 
Promoter Poll 0 0 0 0 0 0 

j 

I 



Group Postal 0 0 0 0 0 0 Ballot 
Total 4709474 100.00 4709474 0 100 .00 0 

Public E-
10 57950 92.2~ 1057950 0 100.00 0 lnstitutiont Voting 

Poll 
1147250 0 0 0 0 0 0 

Postal 
Ballot 

0 0 0 0 0 0 

Total 1057950 92.22 10579 50 0 100.00 0 
Public Non E· 9648 1.76 964.8 0 100.00 0 lnstitutlona Voting 

Poll 
549000 

8900 l.62 I 890.0 0 100.00 0 
Postal 

0 0 0 0 0 0 Ballot 
Total 18548 3.38 18548 0 100.00 0 

To.tal 6405724 5785972 90.33 5785972 0 10 0.00 0 

6) Resolution No. 6 - Ratified and Approved the Related Party Tran sactions of the 
C.ompany 

Resolution Required Ordlnazy Resolution 
Whether Promoter/ Promoter Group are Yea 
lntercateclln the ae:cncla/ reoolutlon 
category Mode No. of No. of o/o or vote• No. of No. of % of % of -

or Share a Votes pollee! on Votes - vot es - votes in vote a 
Voting held pollee! outst.anclln ln favor against favor agalnat 

share a on on 
vot es votea 
pollee! polled 

Ill 121 131 (4) (51 161 171 
Promoter E- 4709474 100.00 4709474 0 100.00 0 
and VoU,.g 

0-Promoter Poll 4709474 0 0 0 0 0 
Group Postal 0 0 0 0 0 0 Ballot 

Total 4709474 100.00 4709474 0 100.00 0 
Public E- 1057950 92.22 1057950 0 100.00 0 l.nstltution Voting 

Pol!_,.. l147250 0 0 0 0 0 0 
Postal 0 0 0 0 0 0 Ballot 
Total 1057950 92.22 1057950 0 100.00 0 

Public Non E- 9648 1.76 ' 9648 0 100.00 0 Institutions V.otlnl! 
Poll 

549000 
8900 1.62 8900 0 100.00 0 

Postal 
Ballot 0 0 0 0 0 0 

Total 18548 3.38 18548 0 100.00 0 
Total 6405724 5785972 90.33 15785972 0 100 .00 0 

I 



OS KH & ASSOCIATES 
Practicing Company Secretaries 

----=====================================----------------------------============================--

Report of Scrutinizers' 

(Pursuant to rule section 109 of the Companies Act, 2013 and rule 21(2) of the 
Companies (Management and Administration) Rules, 2014) 

To, 
Th e Chairman 

MADHAV INFRA PROJECTS LIMITED 

Madhav House, Plot No. 04, 

Near Panchratna Building, 
Subhanpu ra, 
Vadodara-390023 

Dear Sir, 

Sub: Scrutinizers Report one-voting conducted in respect of all shareholders' resolutions to be 
passed at th e 26thAnnual General Meeting pursuant to Regulation 44 of SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015 read with the 
provisions of Section 108 of the Companies Act, 2013 ("the Act"} and Rule 20 of the 
Compani es (Management and Adm inistration } Rules, 2014 ('the Rules') . 

1. 
(i) I, HemantValand, Partner of M/s. KH & Associates, Practicing Company Secretaries have 

been appointed as the scrutinizer by the Board of Directors of MADHAV INFRA PROJECTS 
LIMITED t o cond uct the electron ic voting process in respect of all shareholders' resolutions 
bearing seria l no. 1 t o 6 t o be passed at the 26th Annual General meeting of t he Company 
t o be held on 30th September, 2019 as set out in the Notice dated 31st Aygust, 2019 with 
statement sett ing out materials facts under Section 102 of the Act sent to the Shareholders 
in respect of the subject matters of the resolutions as appearing in Resolution No. 2 to 6of 
this Report pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with Section 108 of the Act and Rule 20 of the Rules 

(ii) The chairman of the 26th Annual genera l meeting held on Monday, September 30, 2019to 
conduct the poll under sec-109 and other applicable provisions, if any of the Act read with 
Rule 21of the rules, in respect of the resolutions to be passed at AGM of the members of 
the company, held at BarodaManagement Association, Anmol Plaza, 2nd Floor, Old Pad ra 

Road, Vad odara- 3900052. 

\ * 
316, Phoenix Complex ,NearSuraj Plaza, Sayajigunj , Vadodara -390005 M : 9824317835 E\maii~J~m:lt2010@gma i l.com 
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2. The Management of the Company is responsib le to ensure the compliance with the requirements 
of Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
r~ad with th e Act and Rules relating toe-vot ing and poll in respect of the aforesaid resolutions. 
My responsibility as a scrutin izer for the e-voting process and for poll at AGM is restricted to 
make a Scrutinizer's report of the votes cast "in favour" or "against" the re'solutions stated 

above, based on th e reports generated f;om the e-voting system provided by National 
Securiti es Depository Limited (NSDL), the authorized agency engaged by the Conwany to 
provide e-voting facil iti es fore-voting and also at the time of poll at the AGM 

3. I have issued separate scrutinizer report dated 30th September, 2019 at 06:50p.m. on e-voting and 
there was no voting through the demand of poll or ballot during the annua l genera l meeting. As 
requested by management, I submit areport on e-voting and poll in respect of aforesaid 
reso lutions as follows: 

Sr. Particulars Resolution No. 1: Ordinary Resolution -To receive, consider and adopt the 
No. audited financial statements (Including the Consolidated Financial Statements) 

of the Company for the financial year ended March 31, 2019, together with the 
reports of Directors and Aud itors thereon. 

Ballots/E-votes No of Ballots in poll/Electronic No of Votes 
votes % 

No of Ballots No. of E- Total Physical Electronic total 
in Poll votes 

1 Ballot received 07 25 32 8900 5777072 5785972 100 

2 Less: Invalid ballots 00 00 00 00 00 00 --

3 Valid Ba llots 07 25 32 8900 5777072 578597.2 100 

4 Ballots in Favour 07 25 32 8900 5777072 5785972 100 

5 Ballots againest 00 00 00 00 00 00 --

Total valid ba llots 07 25 32 8900 5777072 5785972 100 

Sr. Particulars Resolution No. 2: Ordinary Resolution -Appointment of Mr. Ashok M. Khurana, 

No. as an Director of the Company 

Ballots/E-votes No of Ballots in poll/Electronic votes I No of Votes 
% 

No of Ballots No. of E- Total Physical Electronic total 

in Poll votes 

1 Ba llot received 07 19 26 8900 1270676 1279576 100 

00 00 00 00 --
2 Less: Invalid bal lots 00 ou 

3 Valid Ballots 07 19 26 8900 1270676 1279576 100 

19 26 8900 1270676 1279576 100 
4 Ballots in Favour 07 

00 00 00 00 --
5 Ballots aga inest 00 00 

Total valid ballots 07 19 26 8900 1270676 1279576 100 

/ '/ 

I 

I 



Sr. Particulars Resolution No 3: Special Resolution - Change of Directorship and 
No. Continuation of Directorship of Shri Ashok M. Khurana (DIN : 00003617) 

Ballots/E-votes No of Ballots in poll/Electronic votes I No of Votes . i % 
No of Ballots No. of E- Total 1 Physical Electronic total 
irr Poll votes 

1 Ballot received 07 19 26 8900 1270676 1279576 100 

2 Less : Inval id ballots 00 00 00 00 00 00 --

3 Va lid Ballots 07 19 26 8900 1270676 1279576 100 

4 Ba llots in Favour 07 19 26 8900 1270676 12"/9576 100 

5 Ballots aga i nest 00 00 00 00 00 00 - -

Total valid ballots 07 19 26 8900 1270676 1279S76 100 

Sr. Particulars Resolution No 40rdinary Resolution : Appoint ment of Mr. Amit A. Khurana, 

No as Managing Director of the Company 

Ballots/E-votes No of Ballots in poll/Electronic votes No of Votes 
% 

No of Ballots No. of E- Total Physical Electronic total 

in Poll votes 

1 Ba llot received 07 18 25 8900 1069598 1078498 100 

2 Less : Invalid ba llots 00 00 00 00 00 00 --

3 Val id Ballots 07 18 25 8900 1069598 1078498 100 

4 Ballots in Favou r 07 18 25 8900 1069598 1078498 100 

5 Ballots againest 00 00 00 00 00 00 --

Total valid ballots 07 18 25 8900 1069598 1078498 100 

Sr. particulars Resolution No 5: Ordinary Resolution- Ratification of Remuneration to Cost 

No. Audi t ors 

Ballots/E -votes No of Ballots in poll/Electronic votes No of Votes . 
% 

No of Ballots No. of E- Total Physical Electronic tota l 

in Poll votes 

1 Ballot received 07 25 32 8900 5777072 5785972 100 

Less: Invalid ballots 00 00 00 00 --
2 00 00 

25 32 8900 5777072 5785972 100 
3 Va lid Ballots 07 

25 32 8900 5777072 5785972 100 
4 Ballots in Favour 07 

00 00 00 00 --

5 Ballots againest 00 00 

25 32 8900 5777072 5785972 100 
Total valid ballots 07 

/ 

~ 
ljr 

g~~~ 
r 

r 
/ -



Sr. Particulars Resolution No 6: Special Resolution- Ratification and Approval of Related Party 
No. Transactions 

Ballots/E-votes No of Ballots in poll/Electronic votes No of Votes 
. 

No of Ballots No. of E- Total Physical Electronic total 
in Poll votes 

1 Ballot received 
07 25 32 8900 5777072 5785972 

2 Less: Inval id ballots 00 00 00 00 00 00 

3 Valid Ba llots 07 25 32 8900 5777072 5785972 

4 Ballots in Favour 07 25 32 8900 5777072 5785972 

5 Ballots againest 00 00 00 00 00 00 

Total valid ballots 07 25 32 8900 5777072 5785972 

4. 1 have hand over the related papers j registers and records for the safe custody CS. Gopal 
Shah Company secretary authorize by the board to supervise for this purpose. 

5: You may accordingly declare the result of voting. 

Thanking you. 

% 

100 

--

100 

100 

--

100 

Date : 30th, September,2019 

Place : Vadodara 

For K H & Associates 

emant Valand 

(Partner) 

CP 8904, A 24697 



OS KH & ASSOCIATES 
Practicing Company Secretaries 

================~================~===~===================~========== 

Report of Scrutinizers' 

(Pursuant to rule section 109 of the Companies Act, 2013 and rule 21(2) of the 
Companies (Management and Administration) Rules, 2014) 

To, 
The Chairmtin 

26th.l\nnual General Meeting of the Equity Shareholders of MADHAV INFRA PROJECTS LIMITED 

Held at: 
Baroda Management Association, 
Anmol Plaza, 2nd Floor. 
Old Padra Road, 

Vad odara - 390005 

Dear Sir, 

I, Hemant Valand, Partner of M/s. KH& Associates., Company Secretaries have been appointed 
by the Board of Directors of MADHAV INFRA PROJECTS LIMITED(the Company) as Scrutinizer 
for the purpose of scrut inizing th e e-Voting process in a fair and transparent manner and 
asce rtaining the requisite majority on e-Voting carried out as per the provision of Section 108 of 
the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules 2014 on the resolutions contained in the notice (herein ;3fter referred to 
as "The Resolutions") of the 26thAnnual General Meeting (AGM) 0f the members of the 

Company to be held on Monday, September 30, 2017 at 04.00p.m. at BarodaManagement 
Association, An mol Plaza, 2nd Floor, Old Padra Road, Vadodara - 390005 

The Management of the Company is responsib le to ensure the compliance with the 
requirement of the Companies Act, 2013 and rul es relating to voting through electronic means 
on the resolutions contained in the notice to the 26thAGM of the members of the Company. My 
responsibility as scrutinizer fore-voting process is restricted to make a scrutinizers report of the 
vote cast "In favour" or "Against" the resolutions and "Invalid" votes, based on the reports 
generated from e-vot ing system provided by National ?ecurities Depository Limited (NSDL)., the 
authorized agencies to provide e-voting facilities, engaged by the Company. 

316, Phoenix Complex, Sayajigunj, Vadodara- 390005 (M): 9824317835 E-mail: khassociates2016@gmail.com 
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Further to the above, I submit my report as under; 

1) The e-voting period remain ed open from 26th September, 2019 at 09:00 a.m. and 
ended on 29th September, 2019 at 5:00p.m. . 

2) The members of the Company as on "Cut-off" date i.e 22rd September, 2019 were 

entitled to the vote on the resolutions as set out in th e notice to the 26th AGM of the 
members of the Company. 

3) The votes cast were unblocked on Septemb~r30, 2016 at around 6:50 p.m. in the 
presence of 2 witnesses Mr.Viral Trada Joshiand Mr.Haresh Kapuriyawho are not in 
employment of the CQmpany. They have signed below in confirmation of votes being 
unblocked in their presence. 

NameMr. Viral Trada 

4) Thereafter, the details conta ining inter alia, list of equity shareholders, who voted "for", 
"aga inst" and "invalid" each of the resolutions that were put to vote, were generated 
from e-voting website www.evotingindia.co.in. 

5) Th e result of thee-voting as under: 

(a) Resolution No. 1: Ordinary Resolution - To receive, consider and adopt the audited 

financial statements (Including the Consolidated Financial Statements) of the Company for 
the financi al year ended March 31, 2019, together with the reports of Directors and 
Auditors thereon . 

Number of members voted Number of votes cast % of total number of valid 
through electronic voting by them votes cast 
system 

25 5777072 100% 

. (ii) Voted against th e resolution: 

Number of members voted Number of votes I % of total number -of valid votes 

through electronic voting cast by ,them cast 

system 

Nil Nil Nil 
. 

(iii) Invalid votes : 

Total number of members (in person or by Total number of votes cast by them 

proxy) Whose votes were declared invalid 
Nil Nil 

2 



(b) Resolution No. 2: Ordinary Resolution -Appointment of Mr. Ashok M. Khurana, as an 
Director 

(i) Voted in favour of the resolution: 

Number of members voted through Number of votes cast %of total number of valid 
electronic voting system by· them votes cast 

19 1270676 100% . 

(ii) Voted against the resolution: 

Number of members voted through Number of votes cast % of total number of valid 
electronic voting system by them votes cast 

Nil Nil Nil 

(iii) Invalid votes: 

Total number of members (in person or by proxy) Total number of votes cast by them 
Whose votes were declared fnvalid 

Nil Nil 

(c) Resolution No 3: Special Resolution- Change of Directorship and Continuation of 

Directorship of Shri Ashok M. Khurana (DIN: 00003617) 

(i) Voted in favour of the resolution: 

Number of members voted through Number of votes cast % of total number of valid 
electronic voting system by them votes cast 

19 1270676 100% 

(ii) Voted against the resolution: 

Number of members voted through Number of votes % of total number of valid 

electronic voting system cast by them votes cast 

Nil Nil Nil 

(iii) Invalid votes: 

Total number of members (in person or by proxy) Total number of votes cast by them 

Whose votes were declared invalid 
Nil Nil 

3 



(d) Resolution No 4: Ordinary Resolution - Appo intment of Mr. Amit A. Khurana, as Managing 
Director of the Company 

(i) Voted in favour of the resolution: 

Number of members voted through Number of votes cast % of total number of valid 

electronic voting system by th em votes cast 

18 1069598 100% 

(ii) Voted against the resolution: 

Number of members voted through Number of votes % of total number of valid 
electronic voting system cast by them votes cast 

Nil Nil Nil 

(iii) Invalid votes : 

Total number of members (in person or by'proxy) Total number of votes cast by them 

Whose votes were declared invalid . 
Nil Nil 

(e) Resolution No 5: Ordinary Resolution- Ratification of Remuneration to Cost Auditors. 

(i) Voted in favour of the resolut ion: 

Number of members voted through Number of :votes cast % of total number of valid 

electronic voting system by th em votes cast 

25 5777072 100% 

(ii) Voted against the resolution : 

Number of members voted through Number of votes % of total number of valid 

electronic voting system cast by them votes cast 

Nil Nil Nil 

(iii) Invalid votes : 

Tota l number of members (in person or by proxy) Total number of votes cast by them 

Whose votes were declared inva lid 
. 

Nil Nil 

I 
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{f) Resolution No 6: Special Resolution- Ratification of Remuneration to Cost Auditors. 

(i) Voted in favour of the resolut ion: 

Number of members voted through Number of votes cast % of total number of valid 

electronic voting system by them votes cast 

25 5777072 100% 

(ii) Voted against t he resolut ion : 

Number of members voted through Number of votes % of total number of valid 
electronic voting system cast by th em votes cast . 

Nil Nil Nil 

(ii i) Invalid votes: 

Total number of members (in person or by proxy) Total number of votes cast by them 
Whose votes were declared invalid 

Nil Nil 

6. A Register cont ain ing a list of equity shareholders who voted "FOR", "AGAINST" and those 
whose votes were declared invalid for each resolution is enclosed. 

7. The Register, all other papers and relevant records relating to electronic voting shall remain 

in our safe custody until the Cha irman considers, approves and signs minutes of the aforesa id 
Annua l General Meeting and the sa me are handed over to the Company Secretary for safe 
keeping. 

Thanking you. 

Date :30th, September,2019 

Place : Vadodara \v / 

5 

For K H & Associates 

ant Valand 

(Partner) 

CP 8904, A 24697 



OS K" & ASSOCIATES 
Practicing Company Secretaries 

FORM NO. MGT-13 

Report of Scrutinizer(s) 

[Pursuant t o rule section 109 of the Companies Act, 2013 and rule 21 (2) of the Companies 
(Management and Administration) Rules, 2014] 

To, 
The Cha irman 
MADHAV INFRA PROJECTS LIMITED 
Madhav House, Plot No. 04, 
Near Panchratna Bu ilding, 
Subhanpura, 
Vadodara-390023 

Sub: Scruti nizers Report on e-voting conducted in respect of all shareholders ' resolutions to be 
passed at the 26thAnnual General Meeting pu~suant to Regulat ion 44 of SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 read with the 
provisions of Section 108 of th e Companies Act, 2013 ("the Act") and Rule 20 of the 
Companies (Management and Adm inistration) Rules, 2014 ('the Rules') . 

Dear Sir, 

I, .HemantValand, Partner of M/s. KH & Associates ., Company Secretaries, has a~pointed as 
Scrutinizer for the purpose of the poll taken on the below mentioned resolutions, for the 
26thAnnual Genera l Meeting of the Equity Shareholders of MADHAV INFRA PROJECTS LIMITED 

held on held on Monday, 30th September, 2019 at 4:30 pm at Baroda Management Association, 
An mol Plaza, 2nd Floor, Old Padra Road, Vadodara- 390005, submit our report as under: 

1. After th e tim e fixed for closing of the poll by the Chairman, 1 (one) ballot box kept for 

polling was locked in our presence with due identification marks placed by us. 

2. The locked ballot box was subsequently opened in our presence and poll papers were 

diligently scrutinized . The poll papers were reconciled with the records maintained by 

the Company I Registrar and Transfer Agents _of the Company and the authorizations j 
proxi es lodged with the Company. 

3. The poll papers, which were incomplete and/or which were otherwise found defective 

have been treated as inva lid and kept separately. 

4 . The resu lt of the Poll is as under: /:--~ . 

----~--------------------~~~-~~0~----
316, Phoenix Complex, Sayajigunj, Vadodara- 390005 (M): 9824317835 E-mail: khassodates2016@gmail.co~-



(a) Resolution No. 1: Ordinary Resolution - Adoption of Financia l Stat ement: 

(i) Voted in favour of the resolution: 

Number of members voted through Number of vot es cast % of t ot al number of valid 
Poll by t hem vot es cast 

07 8990 100% 

(ii) Voted against the resotution: 

Number of members voted through Nu mber of votes % of tot al number of valid 
Poll cast by them votes cast 

Nil Nil Nil 

(iii) Invalid votes : 

Tota l nu mber of members (in person or by proxy) Tot al number of votes cast by them 
Whose votes were declared invalid 

Ni l Nil 

(b) Resolution No.2: Ordinary Resolution - Appointment of Mr. Ashok M. Khurana, as 

an Director of the Company. 

(i) Voted in favour of the resolution : 

Number of members voted through Number of vot es cast % of t ot al number of valid 

Poll by the m vot es cast 

07 8900 100% 

(ii) Voted against the resolution : 

Number of members voted through Number of vot es cast % of total number of valid 

Poll by t hem vot es cast 

Nil Nil Nil . 
(iii) Invalid votes: 

Tota l number of members (in person or by proxy) Tot al number of vot es cast by them 

Whose votes were declared invalid 
Nil Nil 

L 



(c) Resolution No 3: Special Resolution - Change of Directorship and Continuation of 
Directorship of Shri Ashok M. Khurana (DIN: 00003617) 

(i) Voted in favour of the reso lution : 

Number· of members voted through Number of votes cast % of total number of valid 
Poll by them votes cast 

07 8900 100% 

(ii) Voted against the resolution: 

Number of members voted through Number of votes % of total number of valid 
Po ll cast by them votes cast 

Nil Nil . Nil 

(iii) Invalid votes: 

Total number of members (in person or by proxy) Total number of votes cast by them 

Whose votes were declared invalid 

Nil Nil 

(d) Resolution No 4 Ordinary Resolution- Appointment of Mr. Amit A. Khurana, as Managing 
Director of the Company 

(i) Voted in favour of the resolut ion: 

Number of members voted through Number of votes cast % of total number of valid 

Poll by them votes cast 

07 8900 100% 

(ii) Voted against the resolution: 

Number of members voted through Number of votes % of total number of valid 

Pol l cast by them votes cast 

Nil Nil Nil 

· (iii) Invalid votes: 

Tota l number of members (in person or by proxy) 
Whose votes were declared invalid 

Total number of votes cast by them 

I 
I Nil Nil 



(e) Resolution No 5: Ordinary Resolution- Ratification of Remuneration to Cost Auditors. 

(i) Voted in favour of the resolution: 

Number of members voted through Number of votes cast % of total number of valid 
Poll by them votes cast 

07 8900 100% 

(ii) Voted against the resolution: 

Number of members voted through Number of votes % of total number of valid 
Poll cast by them votes cast 

Nil Nil Nil . 

(iii) Invalid votes: 

Total number of members (in person or by proxy) Total number of votes cast by them 

Whose votes were declared invalid 

Nil Nil 

(f) Resolution No 6: Special Resolution -Ratification and approval of Related Party Transactions 

of the Company. 

(i) Voted in favour of the resolution: 

Number of members voted through Number of votes cast % of total number of valid 

Poll by them votes cast 

07 8900 100% 

(ii) Voted against the resolution: 

Number of members voted through Number of votes % of total number of valid 

Poll cast by them votes cast 

Nil Nil Nil 

(iii) Invalid votes: 

Total number of members (in person or by proxy) Total number of votes cast by them 

Whose votes were declared invalid 
Nil Nil 



5. A list of equ ity shareholders who voted "FOR", "AGAINST" and those whose votes were 

declared invalid for each resolution is enclosed. 

6. The poll papers and all other relevant records were sealed and handed over to the 

Chairman authorized by the Boa rd for safe keeping. 

Thanking you 

Date : 30th September, 2019 

Place : Vadodara 

(Partner) 

CP 8904, A 24697 




