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To,

The Secretary
Bombay Stock Exchange Limited,
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Reg.: Prime lndustries Limited; Security Code: 519299

Date: 30.06.2020

Ref: Outcome of Board Meetins in accordance with the SEBI (Listins Oblisations and
Disclosure Requirements) Regulations, 2015, held on 30th June,2020

Dea r Sir / Madam,

Pursuant to Regulation 33, Regulation 52 and Regulation 30 read with Para A of Part A of
Schedule lll of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), as amended from time to time, we hereby inform the
Exchange that the Board of Directors of the Company at its meeting held on 30th June,
2020 has, inter alia, transacted the following businesses:

1. Approval of Financial Results :

The Board approved the Audited Flnancial Results for the quarter and financial year

ended 31't March, 2020 and statement of Assets and Liabilities as at 31.03.2020.

ln this regard, please find enclosed:

Audited Financial Results for the quarter and year ended 31.03.2020 together with
statement of Assets and Liabilities as at 31.03.2020 and cash flow statement for the
period ended 31.03.2020.

Auditors' Report in respect of the Audited Financial Results of the Company for the
quarter and FinancialYear ended 31't March, 2020; and

Declaration for unmodified opinion in respect of Audited Financial Results of the
Company for the financial year ended 315t March, 2020.
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PRIME INDUSTRIES I.IMITED
CIN : L I 5490PB 1992pLC012662
Regd. Office : Master Chambcrs. SCO l9-
Feroze Gandhi Market, Ludhiana_ I4l 001, punjab
Tel. : 0161 391 I500
E-nail : prime indust@yahoo.com
Website : www.primcindustrieslimited.com

2" Appointment of M/s. Rajeev Bhambri & Associates,
Secretariaj Auditor of the Company for the Financial

company secretary in practice as
Year 2020-21.

The meeting commenced at 4:00 p.m. and concluded att& p.m.

This is for your information and records.

Yours Faithfully-- ._..
For Primg tndGt'ries I'inlited

llll,,;. .,,. ';

ryrw " ''
Ha rjeet Singli lrora ,.

Director *'.,, l .'
DIN : 00063176

Encl.: a/a



Statsmont of Audited Financial Results for the Quarter and FinancialYoar Ended 31.03.2020

Year to Date figures

in invenlo es of finished goods,

for the perod (7 +^ 8)

liems thai w ll not be reclassified io orofit or loss

tax relatino to ilems thal wil not be

Items thal will be reclassilled to prollt or loss

Inconre tax relatlng to ltems that wrll be
reclassified to prollt or loss

Paid-up equity share caprtal (Face Value ofthe
Share Rs.5/-)

Per Share in Rs. (of Rs. 5/' each) (not

Audit Commjttee has reviewed and the Board of Directors has approved the above results in th€lr resp€ctive meetings held on 30.06.2020 These

been audited byStatutory Auditors ofthe Company. The FinancialResults a ongwth the Auditors'Reportshal b€ flled w th the Stock Exchange and w llbe

inancial r€suts for the qua er and financial year ended March 31, 2020 have b€en prepared in accordance with the Companies (lndian

rules, 2015 (1ND AS) prescribed under Section 133 of th€ Companles Act, 2013. The Statutory A!dito15 of the Cor.pany hav€ A!dited th€ flnancial

for the quarter and financialyear ended March 31, 2020 as

figures for three months ended 31.03.2020 and lts corresponding period ar€ ba anclng figur€s b€tlv€€n Audjted figure5 in r€spect of the ful f nanc a

3r.03.2020dnd lhe oJbl \hed fe-rFs ro the _ine no.t 5€ ded l!sr Decenbe', 019

fisures of the previo!s financial year h:ve been r€grouped / re a(anEed wherever considered necessary to make them comparab e with curr€nt period.

No inlestor complaints were received durinA the quarter. No complaints were pending either atth€ beginning or at the end ofthe quart€r.

PRIME INDUSTRIES LIMITED
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Regd. & Head Office : Master Chambers, 19, Feroze Gandhi Market, Ludhiana
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Statement of Assets and Liabllities as at 31st March 2020.

(vi) others (to be specified)
(C) Current Tax Assets (

(D) Other current Assets

(A) Equity Share Capital

(B) Other Equity

iD) Other non-current Liabjlities

(D) Current Tax Liabjlities

Total Equity and t-iabilities
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PRIME INDUSTRIES LIMITED
CIN: Ll5490PBl992PLC0'12662

Regd, & Head Office : Master Chambers, 19, Feroze Gandhi Market, Ludhiana
Email : Website ; www. Phone No. 0l6l-3911500

Cash Flow Statement for the period ended 31st March, 2020

Rs. In millions
Particulars For ths y€ar ended

31st March, 2020
For the year ended
31st lvlarch, 20'19

A. Cash flow from operating activities

Nei ProfivLosso before tax and extraordinary
tems
Adjustments for:

Depreciation and Loss on Sale of Fixed Assets

Provision for Dimunition in Value of lnvesiment

Reversal of Revaluation Reserves

lnteresi Paid

Operating profit before working capital
changes
Changes in working capital:

Adiustments for (increase) / decrease in

operating assetsi

lnvento es

Trade receivables
Shorl-ierm loans and advances

Other Curent Assets

Long-term loans and advances

Adjuslments for increase / (decrease) in

operating liabilities:

Short lerm borrowing

Other current liabilities
Cash flow from exhaordinary items
Cash generated from operations

Net income tax (paid) / refunds

Nel cash flow from operating activities (A)

B. Cash flow from investing activities

Purchase of flxed assets
Sale of fixed assets
Purchase of lnvestment

Sale of investment

Sale of Property

Net cash flow (used in) invesiing activities (B)

C. Cash flow fiom Financing aciivities
lnteresi Paid
Net lncrcase/(decrease) in Cash and cash
equivalents (A+B+C)

Cash and cash equivalents al lhe beginnjng of
the year
Cash and cash equivalents ailhe end ofthe
year

0.004

4.327

'1.946

1.921

-0.068

0 679

-4 164

7.507

4.331

.004

0.234

6.467

30.299

0.005

-7.422

1101

3152
11 838

12.1s2 a 246

,0 061

121s2 0 185

8.366

8 366

-4.327 -3.'14€

16.191 -2.963

0.404 3 367

16.595 0.404

Place: Ludhiana

Date:30.06.2020

rlI;;N
For prime rnduflAes L'.'r::..1\

w*' ;l
Harjeet5{rB-h AroB 
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C.S.ARORA & ASSOCIATES 3/1012, Street N0. 7

Camp Road Di stt. Muktsar,
Malout-152104

Mobi I e. 098159-00077

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR,S REPORT ON AUDIT OF FINANCIAL RESULTS AND REVIEW OF

QUARTERLY FINANCIAL RESULTS PURSUANTTO THE REGULATION 33 OF THE SEBI (IISTING

OBLIGATIONS AND DISCTOSURE REQUIREMENTSI REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors of
Prime lndustries Limited

Opinion

We have audited the accompanying standalone quarterly financial results of PRIME INDUSTRIES

LIMITED (the "Company") for the quarter and year ended 31.03.2020 ("the Statement"), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regu lations").

ln our opinion and to the best of our information and according to the explanations given to us

these sta nda lone fina ncial results:

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally

accepted in lndia of the net profit/loss and other comprehensive income and other financial

information for the quarter and year ended 31.03.2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Standolone Finonciol Results

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,

2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Our opinion is not modlfied in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been



prepared on the basis of the interim financiar statements. The Company,s Board of Directors areresponsible for the preparation of these financial resrttrlnat give a true and fair view of the netprofit / loss and other comprehensive income and oii", iinun.iur information in accordance wrththe recognition and measurement principles laid down in Indian Accounting standard prescribedunder section 133 0f the Act read with rerevant ,.rt", i.rr"a there under 
"na 

otnei alcountingprincipres generary accepted in.rndia and ,n .o.p,'un." with Regulation 33 0f the LjstingRegulations. This responsibility arso incrudes rut,"n"i." of adequate accounting records inaccordance with the provisions of the Act ior ,.iugu"rai;g of the assets oI, the company and forpreventing and detecting frauds.and other irregurJrities; serection and apprication of appropriateaccounting poricies; making judgments and estimates that are reasonabre and prudent; anddesign, imprementation and ruintunun." or .auqru," i"aernai financiar contrors that wereoperating effectively for ensuring the accuracy and compreteness of the accounting records,relevant to the preparation and presentation oi tn" ,tuni.lone financial results that give a trueand fair view and are free from materiar misstatement, whether due to fra Lid or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing thecompany's abirity to continue as a going concern, discrosing, as appricabre, matters rerated to goingconcern and using the going concern basis of accountinlg untess the Board of Directors eitherintends to liquidate the company or to cease operations, or-has no realistic alternative but to do so.

;i"".j|:rd 
of Directors are also responsible for overseeing the Company,s financial reporting

Auditor/s Responsibirities for the Audit of the standarone Financiar Resurts

our objectives are to obtain reasonable assurance about whether the standalone financial resultsas a whole are free from material misstatement, *r,ett e,. Jue to fraud or error, and to issue anauditor's report that incrudes our opinion. Reasonabre assurance is a high rever of assurance, butis not a guarantee that an audit conducted in ac.o.dan.e *ith sAs wi| arways detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the aggregate, they could ,easonauty be expected to influence theeconomic decisions of users taken on the basis oi *rese stanoatone financiar resurts.

As part of an audit in accordance with sAs, we exercise professionar judgment and maintainprofessional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial results, whetherdue.to fraud or error, design and perform audit proauarr", ,.erponriu" to those rrsks, and obtainaudit evidence that is sufficient and appropriate to prouiiu u ouris for our opinion. The risk of notdetecting a materiar misstatement resurting from fraud is higher than for one resurting from error,as fraud may involve collusion, forgery, int!ntionar o-irr'onl, m jsrepresentations, or the overrideof internal control.

obtain an understanding of internar contror rerevant to the auditprocedures that are appropriate in the circumstances, but not for theopinion on the effectiveness of the company,s internaf controf

Evaluate the appropriateness of accounting poricies used and the reasonabreness of accountingestimates and related disclosures made by the Board of Directors.

in order to design audit
purpose of expressing an



tt

Conclude on the appropriateness of the Board of Directors, use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncer(ainty exists related to events or conditions that may cast significant doub! on the
company's ability to continue as a going concern. lf we conclude that a materia'
uncenainty exists, we are required to draw attention in our audito/i. report to the
related disclosures in the financiar resurts or, if such discrosures are inadequate, to
modify our opinion" our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a goingconcern.

Evaluate the overall presentation, structure and content of the standalon e financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, thepla-nned scope and timing of the audit and iignificant .roii rinaiigs. incruding any significantdeficiencies in internal controt that we identify during our audit.

we also provide those charged with Bovernance with a statement that we have compliedwith relevant ethicar requirements regarding independence, and to communicate wrth themall relationships and other matters that may rearonably.Ue tirougirt to bear on ourindependence, and where applicable, related safeguards.

Other Matters

The standarone Financiat Resurts incrude the resurts for the quarter ended March 31,2ozobeing the barancing figure between.the audited figures in respect of the fur financiar yearended March 37,2020 and the pubrished unaudited year to date fi'ures up to the thirdquarter and the current financiar year, which were subjected to a rimited ,"u,"* nv-ur, 
",required under the Listing Regulations.

Our report is not modified in respect of these matters.

Place : Ludhiana
Date:30.06.2020

For C.S. Arora & fusociates

Membership No.: 090835
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PtL/SEC2ozo-zA

To,

The Secretary
Bombay Stock Exchange l-imited,
Floor 25, Phiroze Jeejeebhoy Towers,
Da lal Street,
Mumbai-400001

Reg.: Prime lndustries Limited; Security Code:519299

Date: 30.06.2020

Subject: Declaration for unmodified opinion in respect of Audited Financial Results of
the Companv for the financial vear ended 31't March, 2020

Dear Sir / Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 as amended from time to time, the Company hereby declares that M/s.
C.S. Arora & Associates, Chartered Accountants (FRN: 015130N), Statutory Auditor of the
Company, have issued an Audit Report with unmodified opinion on Audited Financial
Results ofthe Company for the financial year ended 31't March, 2020.

This is for your information & records.

Than king you

For Prime I

I

I


