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EXTRACTS OF STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

aresum-assired limitations and there are
policy-level coverages, which include
dechuctibiles. Om the Dasis of cover adopted
by policyholders, claims pet settled,” said
Sanjay Datta, chief-underwing & dains,
ICICT Lombard General Insurance.

The average clalm amount has come
down, even as the number of daims has
Increased. Also, hospitals are not charging
exor bitant sims for treatment now, except
in cases invelving comorbidities. The
length of stay for patients in hospitals, (oo,
has come down.

Many states have prescribed a stan-
dard treatment rate for Covid-19. The
General Insurance Coundil, (oo, has pre-
scribed a standard treatment rate.

MUMBAI | WEDNESDAY, 1 AuGUsT2020 Business Standard

Maharashta

| B60S0
28,877

The statewise data shows Mahara-
shira, with the maximum recorded cases,
hat the highest claims coming in at
44,050 amounting to ¥571 erore, followed
by Tamil Naclu at 12379, Defhi at 10,175,
Gujarat af 7622, and Karnataka at 6,923,

Despite Covid-19 claims are rising fast,
insurers are not overtiywortied. They say
claims from other sepments have fallen,
thus, Dalancing out the losses. However,
the real worry is that the premium collec-

(¥ In Lakhy
Standukone Consolldmied
Quarter | Guartsr | Guarter | Year | Quarier | Gumrber | Querier | Year
Particulars onded | eoded | ended | wnded | ended | wnded | ended | ended
hﬂmummmmmmmmm
{Audhed) | funeched)| (Audhed) (Aucted) ]
Total Income from Operstions: @7.586| 27202 25267110500 Z7.588( 27.180| 25.268|1.10.658
Net Profit’ (Loas) for the period
(belore tax, emcaptional and / o exdracrdinary items) 2424 TH) 28| z8M| 2403 778 6| 2858
Nal Profit! (Loss) for the pediod before tax
{ufier exceplional and / or wxtreardinary ilems) 2424 T8O 28| 28T 2408 778 (6| 2858
Nat Profit (Loss) for the parod aher tax
(after excaptional and / of axtranrdinary lems) 1723 540 218| 2425 1704 538| 185 2412
Tola! Comprehersive income for the period
[Comprising Profit / (Losz) for the period (afier x)
and Other Comprehansive Income (after Tax]] 13 385 208 2241 1684 382 175 228
Equity Share Capital 1843 1843| 1843| 1843| 1843 1843| 1843 1,843
i a8 shown
in the Auded Balance Sheat of the Pravicus year B8172 66,114
per shara {of ¥ 2/ sach) {for continuing and
(ot
(m) Basic 187 0.58 024 28 188 0.58| 020 282
(b} Diluted 187 0.58 0.24 263 188 0.58| 0.20 282

Notes :
1  The sbove ls an exdract of the detalled jormat of Quarterty Financlzl Rasults fled with the Stock sxchangs undar Regulation 33 of the SEBI
{Listing O and Dissiosure 2016. The full format of the Quarterly Financial Results are availabla on the
webgite:www indocs.com

Stock. websile Le. and www.ngeincia.com and also the company's
2  The above resulls ware reviewsd by the Aud? Committes and asproved and taken on record by the Board of Directors at the meating heid
on 111 August, 2020. By o
For Indoco Remadias Lid
By
Placs : Mumnbai Aditi Panandilar
Dt : August 11, 2020 Managing Director )

Debt rejig may hinder raising capital: Fitch

AEHINT LELE

Mumt

Auygust

Global rating agency Firch on
Tuesday sald debt restrucrur-
Ing moven India. while giving
room for budlding baxffers, may
reduce transparency over
asset quality and hinder rais-
ing capital,

The Reserve Bankof India's
ooty o allow detn restructur-
Ing could open a window for
branks to Duild capital bulfers
while purting off full recogni-
tion of the Covid-12 pandem-
ic's impaet on loan portfolios.
But, ftisreminiscent of a strar-
egy adopted over 20102016
that delayed and exacerbatad
problems for the banks, said
Fitch Rarings.

Lincia's 2010-2016 experi-
ence With permitting broad-

About 5-8% of loan book to be
recast under RBI scheme: ICRA

with tighter rules for debt recast, around 5-& per cantof
overallloans maybe restructured, compared to10-15 per
centof loans exp diob d iumby
September 2020, accordin gto rating agency ICRA.

The Reserve Bank of India has framed strid norms forloan
to be eligible for restructuring like only borrowers with dues
up to 30 days as on Mard Toauld be consid ered for recast,
Also, resolution plans would go through independent credit
assesement (108 and banks will haveto make a higher
upfront provistoning for restructured loans,

Anil Gupta, vice president (finandal sector ratings)
at|(RA, said: “0f the estimated 10-15 per cent loans under
moratorium, we estimate the slippages for FY2 at 3-4 per
centoftheoverall loans of banks (largelythe SMal and
SMA 2 pool as of March 31, 2020)." ABHIITLRE

characterised by  poor
implementation and weak
monitoring,

classed as “standard assets”,
even if they became
impaired between March 1

rescheduled  and the impl fon of

It said the scheme may be
designed 1o give banks motre
time 1o raise capital to address
theimpact of the crisis on loan
portfolics. A number of hanks
have announced capital-rajs-
ing plans.

However, for state banks,
these moves were likely 1o be
insufficient to mitigate antic-
pated risks withour further
capital support from the state.
The most state banks would
struggle to maintain a 6125
[PEr CENT Ccommon equity Tier
1 {CET1 ratio under a high-
SUress SCenario.

Raising capital rermains a
challenge In the ourrent
environment- Howsver, the
niew policy will reduce trans-
parency over asset qualiry,
which could further hinder

Now, The

S0m hsfor capital rising,
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