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Sub: SSWL FEBRUARY SALES HIGHLIGHT:

February Volume grew by 1% YoY.

Dear Sir,

SSWL achieved February 2020 total wheel rim sales of 12.98 Lacs Vs 12.83 Lacs in February 2019
representing a growth of 1% YoY.

SSWL has achieved gross turnover of Rs 165.89 Crs in February 2020 Vs 177.4 Crs in February
2019, there by recording a de-growth of 7% and achieved Net turnover of Rs.137.77 Crs in February
2020 Vs Rs.144.38 Crs in February 2019, recording a de-growth of 5%.

Mehsana Alloy Wheel plant Recorded highest sales ever in February 2020 with plant reaching
almost 60% utilization we expect Mehsana to hit 85% utilization in March with customer firm
schedule.

Exports Segment reported Highest ever volume for SSWL on the back of record sales to USA.

Segment wise Breakup of growth

Segment February Growth (YoY)
Passenger Car -4%
2 & 3 Wheelers -19%
Exports +144%
Tractor . +13%
Truck -40%
Overall +1%
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Exports Segment rose by 144%. The export segment maintained high momentum and now rolling
out almost record levels and SSWL expects to maintain this run rate and march forward to clock
highest ever export sales in this FY.

Tractor volumes rose by 13% in February 2020 YoY. The tractor segment saw growth in volumes
YoY with bumper crop production helping the sales for all manufacturers. We expect the trend to be
positive till entire harvest season goes through. The increase in process will also contribute positively
for the segment.
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Passenger car segment volumes fell 4% in February 2020 YoY. The PV volumes saw a drop in
Sales with some production cuts seen due to BS4/BS6 changeover. Some impact was also seen due
to Global virus impacting few production lines in terms of car manufacturing. :

2 & 3 Wheelers Segment fell 19%. The 2/3 wheeler segment will be volatile till march 2020 due to
inventory management of all BS4 stocks and the numbers are not comparable to last year We expect
the production cuts making it smooth for BS6 changeover.

Commercial Vehicles segment volumes fell by 40% YoY in February 2020. The CV makers
continued with production cuts to manage the BS4 to BS6 changeover. The industry is facmg task to
manage the BS6 era and will face some challenges for first 3-4 months to overcome the fuel transition
change.

Kindly take the same on your records please.

I Thanki'ng you.
Yours faithfully,
For Steel Strips Wheels Limited

A
{Mohan Joshi)

Chief Investor Relatio er
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