TIL Limited

CIN : L74399WB1974PLCO41725
Registered Office:

1, Taratolla Road, Garden Reach
Kolkata-700 024

Ph : 6633-2000, 6633-2845
Fax 1 2469-3731/2143
Website : wwwtilindia.in

10t February, 2022

The Secretary The Manager, The Secretary,

The Calcutta Stock Exchange Listing Department Listing Department

Ltd. National Stock Exchange of India I.td., BSE Ltd.,

7, Lyons Range Exchange Plaza, C-1, Block - G, P.]J. Towers,

Kolkata 700 001 Bandra Kurla Complex, Bandra (E), Dalal Street, Fort,
Mumbai 400 051 Mumbai 400001.
Stock Code: TIL Scrip Code: 505196

Dear Sir,

Re: QOutcome of Board Meeting of TIL Limited (“the Company”) Pursuant to Regulation 30 of the

iii)

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR)

We wish to inform you that the Board of Directors of the Company at its Meeting held today, 10t
February, 2022 has inter-alia considered and approved the following:

Unaudited Financial Results (Standalone and Consolidated) of the Company for the third quarter
and nine month period ended on 31 December, 2021 of the financial year 2021-22.

In this regard we are enclosing herewith the Unaudited Financial Results (Standalone and
Consolidated) of the Company together with the Limited Review Report issued by the Statutory

Auditors of the Company for the third quarter and nine month period ended on 31st December,
2021.

Noting of Resignation of Dr. T. Mukherjee, Independent Director of the Company w.e.f 10t
February, 2022.

Consequent to the resignation, Dr. T. Mukherjee ceases to be a Member of the Audit Committee,
Nomination & Remuneration Committee and Corporate Social Responsibility Committee of the
Company.

Noting of Resignation of Ms. Veena Hingarh, Independent Director of the Company w.ef 10t
February, 2022.

Consequent to the resignation, Ms. Veena Hingarh ceases to be a Member of the Audit Committee
of the Company.




TIL Limited Continuation Sheet No. ......... S

The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated September, 09, 2015 is given in ‘Annexure A’.
Further, in compliance with Clause 7B of Para A of Part A of Schedule III of SEBI Listing
Regulations, copy of the email/letters as received from Dr. T. Mukherjee and Ms. Veena
Hingarh respectively, stating the reasons for their resignation along with a confirmation that

there is no other material reason other than those provided in the aforesaid letter is attached as
*Annexure B’.

Kindly take the above in your records.
Thanking you,

Yours faithfully,
For TIh LIMITED

SEK TTACHARJEE
PANY SECRETARY

Encl. As above



TIL Limited Continuation Sheet No.

Resignation of Dr. T. Mukherjee, Independent Director of TIL Limited

2

Annexure A

Sl. | Details of events that needs to be ' Information of such events
No. | provided
1. Reason for change viz. appointment, Resignation |
resignation, removal, death or otherwis¢ Due to personal reasons.
2. | Date of appointment/ cessation (as 10% February, 2022
applicable) and Term of appointment
Not Applicable Not Applicable
4. | Disclosure of relationships between Not Applicable
directors (in case of appointment of
director)
Resignation of Ms. Veena Hingarh, Independent Director of TIL Limited
SI. | Details of events that needs to be Information of such events
No. | provided
1. | Reason for change viz. appointment, Resignation
resignation, removal, death or otherwis¢ Due to personal reasons.
2. | Date of appointment/cessation (as 10t February, 2022
applicable) and Term of appointment
3. | Not Applicable Not Applicable
4. | Disclosure of relationships between Not Applicable
directors (in case of appointment of
director)




Eucheta Dutta

Subject: FW:

From: TRIDIBESH MUKHERIEE [maifto:tridibeshmukherieeé @gmail.com]
Sent: 07 February 2022 11:24

To: Sumit Mazumder <Sumit.Mazumder@tilindia.com>

Cc: Sekhar Bhattacharjee <Sekhar. Bhattachariee @tilindia.com>
Subject:

Chairman,
TIL Limited
Kolkata.

Attention. Sumit Mazumder

Dear Sir,

Due to personal reasons, | tender my resignation from your company.

I take this opportunity to thank you, other members of the Board, and of the management team for
the cordial support that I received.

[ wish you and the company well.

Regards.

Tridibesh Mukherjee



TVeena Hingarh
34 Ballygunge Circular Road, Kolkata 700019

7% February, 2022

Ta,

The Board of Directors

TIL Limited

I, Taratolla Road, Garden Reach,
Kolkata - 700024

. Re: Resi@atiqn from position as Independent Director
Dear Sirs/Madam,

For entirely personal reasons, T want to step down from the Board of your
company. I hereby tender my resignation as an Independent Director of TIL
Limited. T tender my resignation as a member of the Audit Committee of TIL
Limited too.

L express my gratitude towards the Board of the Company for giving me an
opportunity to serve the company. At the same time, I thank all of you for the
support that I received.

Please make arrangement to file the necessary forms with the Registrar of
Companies and the stock exchange. I would appreciate to receive copies of the
said forms and intimations.

T'wish the company all success in the future.

Thanking you,

Cordially,

Veena Hingarh
DIN: 00885567
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Limited Review Report on the Unaudited Standalone Financial Results of TIL Limited for three manths and nine nmonths

ended December 31, 2021 pursuant to Regulation 33 of SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended)

Review Report to,
The Board of Directors,
TIL Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. TIL Limited {'the
Company’} for three months and nine months ended December 31, 2021 together with notes thereon {herainafter
referred to as ‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEB) [Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended {‘the Listing
Regulation’}.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors in
their meeting held on February 10, 2022, has been prepared in accordance with the recognition and measurement
principies faid down in the indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34"), prescribed
under section 133, of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to express conelusion on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” as specified under
secticn 143(10) of the Companiss Act, 2013, This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review of interim financial
Infarmation consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and cansequently does not enahle us to obtaln assurance that we would
become aware of all significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Based on our review canducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principle faid down in the
applicable Indian Accounting Standards {*ind AS‘) as prescribed under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued there under and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of the Listing Regulation, including the manner in which it
is to be disclosed, orthat it contains any material misstatement.

5. The comparative standalone financial results and other standalone financial information for the corresponding three
menths and nine months ended December 31, 2020 were reviewad by the predecessor auditor and the standalone
financial statements for the year ended March 31, 2021 were audited by the predecessor suditor who expressed an
unmodified conclusion/opinion on the standalone financial results and standalone financial statements vide their
reports dated February 12, 2021 and May 31, 2021 respectively.

For Singhi & Co.
Chartered Accountants
Firm Registragion No.302048E

(Aditya Singhi}
Rartner

Membership No. 305161

UDIN: 22305161ABCWYN7711
Place: Kolkata

Dated: February 10, 2022

Kotkata, Mumbai, Delhi. Chennai, Bangalore & Ahmedabad
asxtiens: Hyderabad, Nagpur
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Limited Review Report on_the Unaudited Consolidated Financial Results of TiL Limited for the three
months and nine months ended December 31, 2021 _pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 (as amended) = s

Review Repori to,
The Board of Directors,
TIL limited

1 We have reviewed the accompanying statement of unaudited consolidated financial results of TIL Limited
("the Parent"} and its subsidiary {the Parent and its subsidiary together referred to as “the Group”) for three
months and nine months ended December 31, 2021 together with notes thereon {harein after referred 1o as
‘the Statement), attached herewith, being submitted by the Parent pursuant fo the requirement of
Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors in their meeting held on February 10, 2022 has been prepared in accordance with the
recognition and measurement principles laid down in the indian Accounting Standard 34 “Interim Financia!
Reporting” ("Ind AS 34"), prescribed under section 133, of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in india. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE}
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, as
specified under section 143(10) of the Companies Acl 2013, This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of materiai
misstatement, A review of interim financial information consists of making inquiries, primarily of persons
respansible for financial and accounting matters, and applying analyticat and other review procedures. A
feview is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant maiters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended, t© the extent
applicable.

4. The Statement includes the financial resuits of the Parent and the following entity:

Name of the Entity ' Relationship

TIL Overseas Pte Limited ' ~ \Wholly Owned Subsidiary

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the management reviewed financial information / financial results in case of the wholly
owned subsidiary referred to in paragraph & below, nothing has come to our attenticn that causes us 1o
believe that the accompanying Statement, prepared in accordance with the recognition gnd measurement
principle laid down in the applicable Indian Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013, as amended read with retevant rules issued there under and other recognised
accounting principles generally accepted in India, has not disclosed the information required to be disclosed -
in terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstaternent. ‘

M

s1: Kotkata, Mumbal, Delhi, Chennal, Bangalore & Ahmedabad
ok hosations, Hyderabad, Magour
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Piace: Kolkata
Dated: February 10, 2022

AT LRI | , ~eennCONL.

Other Matters

The consolidated unaudited financial results also inciude the interim financial information / financial resuits
of one (*1") foreign subsidiary which have not been reviewed by their auditors, whose interim financial
information / financial results reflect revenues of Rs. Nit and Rs. 124 lakhs for the three months and nine
months ended December 31, 2021 respectively, total net profit after tax of (-} Rs. 2 lakhs and Rs. 139 lakhs
for the three months and nine months ended December 31, 2021 respectively, total camprehensive income
of {-) Rs. 2 lakhs and Rs. 181 lakhs for the three months and nine months ended December 31, 2021
respectively, as considered in the consalidated unaudited financial results. Accerding to the information and
explanations given to us by the management, these interim financial infermation / financial results are not
material to the Group.

The comparative consclidated financial results and other consolidated financial information for the
corresponding three months and nine menths ended December 31, 2020 were reviewed by the predecessor
auditor and the consclidated financial statements for the year ended March 31, 2021 were audited by the
predecessor auditor who expressed an unmodified conclusion/opinion on the consolidated financiat results
and consclidated financial statements vide their reperts dated February 12, 2021 and May 31, 2021
respectively.

Our conclusion on the Statement is not modified in respect of the above matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

M- pﬂgﬂ‘”
(Aditya Singhi}
“ Partner

Membership No. 305181
UDIN:22305161ABCXJH1213
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