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Date : 12/11/2019

To, To,

Department of Corporate Services National Stock Exchange of Indla Ltd
BSE Limited Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, FORT, ' " Bandra (E),

Mumbai -400001 ' Mumbai : 400051 .

Scrip Code - 514211 Symbol - SUMEETINDS

Dear Sir /' Madam,

SUB OUTCOME OF THE BOARD MEETING

Pursuant to Regulatron 33 of the SEBI (Listing Oblrgatrens and Disclosure Requrrements)
Regulatrons '2015; the Board of Directors in its'meeting ‘Held today i.e. 12th November,
2019 has consrdered and approved the Un-audited Standalone and Consolidated
Financial Result of the Company for the quarter and half year ‘erided September 30, 2019.
Please also find Limited Review Report for the-period ended 30th September 2019, issued
by M/s. H Tosniwal & Co., Chartered Accountants, Statutory Auditors of the company.

An extract “of the aforementioned results will be published in the newspapers in
accordance with the Listing Regu_lations_.

Krndly take the same on your record

Thanklng You A T I St e et e
ForSumeetlndustnes lelted ST O Teeme e

Anil )
Company _Secretery .
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(Rs. in Lakhs)
STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30/09/2019
PARTICULARS QUARTERENDED  |HALF YEAR ENDED ELEI:‘;)
30/09/19 | 30/06/19 | 30/09/18 | 30/09/19 | 30/09/18 | 31/03/19
Un- Un- Un- Un- Un- Audited
Audited | Audited | Audited | Audited | Audited
Revenue from operations 19441.38| 19348.45| 21412.85| 38789.83| 47317.08] 86684.05
2 |Other income 20.58 35.20 42.42 55.78 80.86] 372.66
Total income 19461.96] 19383.65| 21455.27| 38845.61| 47397.94| 87056.71
Expenses: . : B
(a) Cost of materlals consumed 1‘4839.65_143671‘9 . 16.3,44..‘06 2920744 33_162.{)7 ‘_62'309.54
(b) Purchases of stock-in-trade = _ | 474" 174] a8672| ' 0.00| 3518.03| 4700.06
(c) Changes in inventories of finished goods, work- | = ~291.66] - 88.00}- -1231.73} - -202.66| -1204.38 ',175.00
in-progress and Stock-in-Trade RIS EEr I BT I IS :
.l(d) Employee benefits expense " 51250  481.20] 275.50| 993.70| 841.21| 2144.09
(e) Finance costs (Refer note no.2) 1318.39| 699.36| 1191.48| 2017.75 2469.51| 6261.14
- |¢) Depreciation and amortisation éxpense 717 56| .692.48| :1007.50 141004 21 12. 50 " 4666.32
(g) Other expenses 3082.29] 3145.30f 3685.11] 6227.59] 7366.62] 13409.57
|Total Expenses ] | 20176.99] 19476.87| 21758.64| 39653.86] 48266.46] 93665.70
Profit / (Loss) from contmumg Operanons before -715.03] -93.22 -303 37 -808.25 -868 52 -6609.00|
Exeptional items - : (R BT SRR o ,
5 |Exceptional.items ... : 0.00 0.00 2262 00 - 0.00 2262 00 582;.1,.9.0
6 |Profit/ (Loss) from contmumg Operarions .. - -715.03] -93.22| -2565.37| -808.25| -3130.52| -12430.90
before tax: - T : :
Taxexpense; "~ - -/ = slan <
(a) Currenttax - .. .. ... . - e - -1 -
(b) Deferredtax . . .= . - - - = -| -739.94
(c) MAT Credit 1 - - - - -
(d) Taxation of previous year - - T S I
Profit (Loss) for the period -715.03| ~-93.22| -2565.37] “-808.25| -3130.52| -11690.96
Other Comprehensive Income:." o e Sl R DR BT ‘
A. ltems that will not be reclassified to prof it or loss _ ‘ _ - _ |
(i) Remeasurements of defined benefits obligations - 4 229 o 781 1223
Less : Income tax relating to-above:item. :- - S e el 00,00 <0 cal T -47.00 3.81
(ii) Fair value of equity instuments through other |  -0.41|  -0.91} - -1.32 - -5.00
comprehensive income ‘ ' . ‘
Less : Income tax relating to above item =~ 0.15] ~ 0.26] - - 0.41 - 1.56
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._B. items that will be reclassified to profit or loss

(b) Diluted -

(i) Exchange Difference in translating the financial =79.97 -| -138.32 -79.97] -188.34 65.13
statement of a foreign operation .
(i) Income tax relating to items that will be 24.95| - 78.81 24.95 62.27 -20.32
reclassified to profit or loss
_|Other Comprehensive Income net of taxes -55.28 -0.65 -61.73 -55.93] -180.88 32.95
10 | Total Comprehensive income for the period - -770.31] -93.87| -2627.10{ -864.18| -3311.40] -11658.01
11 |Paid up Equity Share Capital (Face value Rs.10/-) | 10364.24| 10364.24] 10364.24| 10364.24| 10364.24| 10364.24
12 Othér Equity (excluding Revaluation Reserve) as per - - - - - -
|Balance Sheet of previous accounting year :
13 |Earnings per equity share of Rs.10/- each (For
~ |continuing and total operations) --not annualised
(a) Basic . - 0.74 -0.09 -2.63 -0.83 -3:20 -11.26
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(Rs. in Lakhs)
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30/09/2019
PARTICULARS QUARTER ENDED HALF YEAR ENDED ;‘E;;)
30/09/19 | 30/06/19 | 30/09/18 | 30/09/19 | 30/09/18 | 31/03/19
~ Un- Un- Un- Un- Un- | Audited
A Audited | Audited | Audited | Audited | Audited
Revenue from operations 19441.38| 19348.45] 20896.69] 38789.83| 43796.46] 83328.05
2 |Other Income 20.58 35.20 42.42 §5.78 80.86] 303.38
Total Income 19461.96| 19383.65| 20939.11| 38845.61| 43877.32| 83631.43
-|Expenses: - T ’ ‘ N
(a) Cost of materials consumed - 14839.65 14367:79 ,_16344 06| 29207.44| 33162.97| 62309.54
(b) Purchases of stock-in-trade 474|174 000  0.00] 108.35| 144982
(¢) Changes in' inventories of finished goods work- | -291.66 :89.00{ --1231.74}] . -202.66] -1204.38 17"5.00
in-progress and Stock-in-Trade S IS IR I '
(d) Employee benefits expense -.512.50] . 481.20] . 27550/ 993.70 841 21]. 2144 09
(e) Finance costs (Refer note no.2) 1318.39| . 699.36| 1154.50| 2017.75| 2309.14| 6191.22
(f) Depreciation and-amortisation expense | :747.56| © 692.48| .1007.50] 1410.04| 2112.50| -4666.32
(g) Other expenses 3082.29 3145.3() 367?2.03 6227.59| 7293.43| 13268.49
.Total Expenses . . 20176.99] 19476.87| 21221.94] 39653.86| 44713.22| 90204.46
Profit/ (Loss) from contlnumg Operarions before -715.03| -93.22] -282.83| -808.25| -835.90| -6573.04
Exeptional items - - ST IR B DR BRI
5 |Exceptional items 0.00 0.00] 2262.00 0.00] 2262.00] 5821.90
6 |Profit / (Loss) from contmuing Operaﬂons -715.03| -93.22| -2544.83] -808.25| -3097.90] -12394.94
beforetax - = v ’ '
Taxexpense: -- - =5 o =i
(a) Current tax . B aec e o i .- - = S -
(b) Deferredtax. . . ... .. o o - -739.94
(c) MAT Credit . T ST .- - -
(d) Taxation of previous year N -
Profit (Loss) for the period _ -745.03| '-93.22| -2544.83] -808.25| -3097.90| -11655.00
Other Comprehensive Income:. .« - .= R o R SRR RO B
A. Items that will not be reclassified to. proﬁt or Ioss . ) .
(i) Remeasurements of defined benefits obligations | E E -2.22 st 1223
Less : Income tax relating to above item: - - i e AN -0.00 =1 wl 47,00 +3.81
(ii) Fair value of equity instuments through other -0.41 091 - -1.32 - -5.00
comprehensive income ' R o
Less.:Income fax relating toaboveitem =~ | "~ 045 026 . - 0.41 - " 1.56
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B. items that will be reciassified to profit or loss

1) Exchange Difference in translating the fi nancual

statement of a foreign operation

(i) Income tax relating to items that will be
reclassified to profit or loss

Other Comprehensive income net of taxes

-0.26

-0.65

~2.22

20.91

-54.81

-11.86

10

Total Comprehensive Income for the period

-715.29

-93.87

- -2547.05

-809.16

-3162.71

-11666.86

1

Paid up Equity Share Capital (Face value Rs.10/-)

10364.24

10364.24

10364.24

10364.24

10364.24

10364.24

12

Other Equity (excluding Revaluation Reserve) as per
Balance Sheet of previous accounting year

13

Earnings per equity share of Rs.10/- each (For.
continuing and total operations) - not annualised
(a) Basic ' '

(b) Diluted

-0.69

-0.09|

-2.46

-0.78)

-3.04

-11.26

' STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2019

(Rupees in Lakhs)--

Particulars As at As at As at
o ' 30/09719 31103119 30/09/19 | 31/03/19°
Un- | Audited | - Un- Audited
Audited Audited
v , | STANDALONE | CONSOLIDATED

I. |ASSETS '

(1) |Non-Current Assets - o C )
(a) Property, Plant and Equipment 29570.73| 30974.58| 29570.73| 30974.58
(b) Capital Work in Progress ' - Co. - -
(c) Investment Property - - - -
(d) Goodwill . - - - -
(e) Other Intengible Aseets - - - - -
(f) Intengible Aseets under Development - - - -
(g) Financial Assets : I o

(i) Investments 3314.12[ 3362.26] 1187.87| 1287.61
(i) Trade Receivables _ ~o-) 1359191 ...+ . 1359.19]
(iif) Loans — 1446.26] 1475.87| 144626 1475.87
(iv) Other Financial Assets 783.94| - -| 78394 -
(h) Deferred Tax Assets E - e S
(i) Other non current assets S 668.08| 705.57] 668.08| 705.57
: : Subtotal| 35783.13| 37877.46| 33656.88| 35802.81

(2) |Current Assets ' o ]
(a) Inventories 17167.16| 16964.50| 17167.16] 16964.50
(b) Financial Assets 1 : '

FACTORY BLOCK NO 292, VILLAGE : KARANJ TALUKA MANDVI DIST SURAT 394 110
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(i) Investments - - - -
(i) Trade Receivables 6903.47] 8733.12| 14755.21] 16394.32
(iii) Cash and Cash Equivalents 73.40] 1118.00 73.40| 1118.00
(iv) Loans - - - -
(v) Other Financial Assets - - - -
() Others Current Assets 12046.12] 10685.67| 12046.12] 10685.67
' Subtotal| 36190.15| 37501.28| 44041.89| 45162.48
TOTAL ASSETS| 71973.28| 75378.75| 77698.77| 80965.30
I |[EQUITY AND LIABILlTlEs
(1) |Equity '
Share Capital 10364.24] 10364.24] 10364.24| 10364.24
Other Equity. o | -4079.33| -2943.35] -3015.44| -1905.28
‘ ‘ " Subtotal] 6284.91] 7420.89] 7348.80] 8458.96
(2) |Liabilities o - - o :
Non Current Lrabrlrtres
(a) Financial Liabilities .-
* (i) . Borrowings - 17428.13| 11642.14 17428 13 11642 14
(i) Trade Payable S R AR s s
(iii) Other Financial Llablhtles i - - 50.00] - ‘-«5_0.00 50 00 50 00
(b) Provisions = -~ .50 - - 1 -
~ |(c) Deferred Tax |IabI|ItleS (Net) | 5491.47| 5491.48| 5491.47| 5491.48
(d) Other non current liabilities | ©172.30| - 184.74] 172.30] : 184.74
o Subtotal| 23141.90] 17368.35| 23141.90] 17368.35
Current Liabilities Lo BN ERENREIEE R
(a) Financial Liabilities N | b
- (i) Borrowings | 32505.52| 36759.08] 38040.87} 42160 10
- (i) Trade Payable 8505 12| 7480.09] 7619.83] 6616 29
(iii) Other Financial Liabilities ©-| 4434.59] - 5| -4434.59
(b) Other Current’ Lrabrlrtles : 751 44| 637.72 751.44| 637.72
(c) Provisions - W , ‘7,84_._39 1278.03| 795.93 1289.29
' _ Subtotal 42546.47| 50589.50] 47208.07| 55137.98
TOTAL EQUITY AND LIABILITIES | 71973.28| 75378.75| 77698.77| 80965.30

NOTES -

1. The above unaudrted financial results were reviewed by the Audit Commrttee and approved by the Board of Directors on 12th
November, 2019 and limited review of the same has been carried out by the statutory auditors of the company

2 Inthe second quarter, out of Consortium, some Banks has charged panel mterest over and above the normal rate of interest when
other Banks has not charged interest on Loan facilities prov:ded due to NPA category of the Bank acoounts of the company.

3 The company have subrmtted Debt Restructunng Plan to;Bank of | Baroda (Lead Banker) along wrth Consortlum Banks and the
same is under review with the Bank(s) and expected to be ﬁnalrzed by them s ortly -

FACTORY BLOCK NO. 292, VILLAGE : KARANJ, TALUKA : MANDVI, DIST SURAT 394 110.
, : . .PH.: 98251 38110 E-mail ; plantesumeetlndustries com. ST
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4 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian
Accounting Standards (Ind AS'") notified under the Companies (Indian Acoountmg Standards) Rules, 2015 as specified in section
133 of the Companies Act, 2013.

5 The Company is operating in Textile Business only therefore, there is only one reportable segment in accordance with the
Accounting Standards AS-17 issued by ICAI.

6 The figures of previous period are regrouped/reclasslﬁed wherever necessary to oorrespond to the figures of the current reporting

period.
' FOR SUMEET INDUSTRIES LIMITED
I G
Place : Surat SHANKARLAL SOMANI
Date : 12/11/2019 CHAlRMAN

FACTORY : BLOCK NO. 292, VILLAGE : KARANJ, TALUKA : MANDVI, DIST SURAT - 394 110.
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| Industrles L|m|ted for the perlod ended 30th September 2019 Thls statemen

- QSumeet Ind sstries Limited
504, Trividh Chamber, o
-"‘_’»‘"Opp Fire Station, = .
o ng Road Surat-395002

-53."We 'have revuewed the accompanylng statement of unaudlted f' nancl ‘
e he responslblhty‘ "
o of the Companys Management and has been approved by the Boar of . Dlrectors Our :
: {respon5|blllty is to |ssue a report on these. ﬂnanclal statements based on our reVIew By

""'::We conducted our revuew of the Statement in accordance with the k Standard on’ Rewew'; }l

i ?',Engagements (SRE) 2410 “Review of Interim Fmanclal Information Performed by the’ Independent" 7

Audztor of the Entzty *issued by the Instztute of Chartered Accountants of Indza Ihzs standard requzres'

o that we plan and perform the review to obtam moderate_«'assurance as’ to whether the‘f' in CIaI,‘ :

statements are free of material mlsstatement A reVIew |s Ilmlted pnmanly to mqumes of comp'any’

»‘personnel and analytlcal procedures applied to fi nancial data and thus prowdes Iess assurance’

than an audlt ‘We have not performed an audlt and accordlngly we do not express an “audit -
opinion. - : : ‘

;__Based on our reV|ew conducted as above nothlng has come to our attentlon that causes usto
- believe that the accompanylng statement of unaudited fi nanclal results prepared in accordance' -

| '_ ‘W|th appllcable accountlng standards and other recogmzed accountlng practloes and pohcnes has

~ not d|sclosed the information requrred to be disclosed in terms of Regulatlon 33 of the SEBI
(Listing Obllgatlons and Disclosure- Requirements) Regulatlons, 2015 including the manner in
- which it is to be dlsclosed or that it contams any material mlsstatement '

' FORH. TO_SNIWAL &Vco.

CHARTERED Aféo&NTANTs
CA. HAMSNIWAL
PARTNER :
"FRN:0111032W

M.NO. 055043

PLACE : SURAT

DATE: 12]nlR019y |
UDIN: 1903043 A’A'A-AINCS'BO |

2-367/368 Tosniwal House Moto Dastur Mohallo Near ParS| lerary, Rustampura Surat - 395002
Ph. : 23286086, 2354924 E-mail : tosniwal_h@yahoo.com




o 7Sumeet Industries Limited -

H" TOSNIWAL & Co'

Independent Audltor's Review Report on Consolldated Unaudlted quarterly fInancIaI results for the |
period ended on 30/08/2019 of the Company Pursuant to the Reg’ Iation 33 of the SEBI (Llstlng
- ‘Oblrgatrons and Dlsclosure Requrrements) Regulatrons, 2015 s =

G “*5 ‘

The Board of Dlrectors, :

504, Trividh Chamber,
_ Opp Frre Statlon, s

) Ring Road Surat-395002
'.‘Gujarat India

- 1 vWe have revrewed the accompanylng Statement of Consolrdated ‘Unau' it ed Fmancral Results»'" L

BHARTERED?’ABGBUNTANTS. ‘L

_.("the Statement“) of Sumeet Industries Limited and its subsldlary (the Parent and its. subS|d|ary~. o

... together referred to as "the Group") and its share: of . .the 'net: proﬁt/(loss) after tax and totalj_
s »comprehensrve income / for the quarter ended 30th September '2019 being submrtted by the . -
. Parent: pursuant to the requirement of Regulation 33 of the SEBI (Llstlng Obllgatlons and.
. Disclosure Requirements) Regulations, 2015, as amended Attentlon is drawn to the fact that
~ the consolldated figures for the -corresponding quarter ‘ended: 30th September 2019 as
R reported in these financial results have been approved by the Parent's Board of Drrectors but’;
L v;-_,;_have not been: subjected to rewew N ‘L - :

t “"_-‘f 2 Thls Statement whlch is the responsrblllty of the Parent’s Management and approved by the_‘," SR

‘_Parent’s Board of Directors, has been prepared in accordance with the recognrtron and

~ measurement pnncrples laid down in Indian Accountmg Standard 34 “Interim ‘Financial

: ~Report|ng (‘Ind AS 34), prescrlbed under Section 133 of the Companles Act, 2013, and other
accountrng principles generally accepted in India. Our responsnblllty is to express a conclusron
on the Statement based on our review. D v '

. 3. We: conducted our review of the Statement in accordance wrth the Standard on Revrew'

_Engagements (SRE) 2410 ‘Review of Interim Flnancral Information  Performed by the

S Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A

~ review of interim fi nancial information consrsts of. maklng inquiries, primarily’ of persons

responsrble for financial and accounting matters and applylng analytlcal and other review . -
procedures. A revrew is substantially less in scope than an- -audit. conducted in accordance with _‘
Standards on Auditing and consequently does not enable us to obtarn assurance that we ‘would
become aware of all srgmf‘ icant matters that might be Identrf ed in an audit. Accordrngly, we do
not express an audit opinion.

We also performed procedures in accordance wrthdthe circular issued. by the SEBI under
Regulatron 33 (8) of the SEBI (Listing Obligations and Dlsclosure Requrrements) agula
2015 as amended to the extent appllcable ‘

2 367/368, TosnlwaI House Moto Dastur Mohallo, Near Parsi Library, Rustampura Surat 395002'
~ Ph.: 2328606 2354924 E-marl tosnlwal h@yahoo com




4. The Statement includes the results of the following entities: Sumeet Global PTE Ltd (wholly
owned subsidiary). '

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and othéf dtcounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the interim financial results of one
subsidiary which has not been reviewed by its auditor, whose interim financial results reflect
total revenue of Rs. Nil, total net (loss) after tax of Rs. Nil and total comprehensive loss of Rs.
Nil for the quarter ended 30th September 2019, as considered in the consolidated unaudited
financial results. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group. :

7. Our conclusion on the Statement is not modified in respect of the above matter.

FOR H. TOSNIWAL & CO.
CHARTERED ACCOUNTANTS

=

CA. HARISHANKAR TOSNIWAL
PARTNER

FRN:0111032W

M.NO. 055043

PLACE : SURAT

DATE : lzlnho\)
UDIN: 90535043 AAAATO8F8




