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Economy

Banking Laws Recast Likely to
Protect Bankers from Lokpal

IN THE WORKS PSB employees may get ESOPs, board constitution may be reviewed
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Highliohts of the Quarter
= Total Sales Volume 1~16%
= Trading Sales Volume 70%
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some cases, discussions with stakeholders
are at an advanced stage,” a government
official aware of the deliberations told ET.

Finance minister Nirmala Sithara-
man in her FY24 budget speech propo-

shin:

“Banks have demanded that all vigilan-

The Economic Survey in 2010 suggested
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Extract of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 317 December 2022
Unaudited Unaudited

(2 in lakh)

Audited

Quarter Ended Year ended

31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022

sed amendments to the Banking Regu- ce cases be routed through the Advisory providing ESOPS to PSB staff to enable - 4 ] 5 |
lation Act, the Banking Com pan 1es Act, Hﬂard_fqr Iianki:ﬂg qnd F@llﬂilcial Frauds ghem to I;recume owners in the panks afru:l i .1..-_...I@@.'..'.'.".!?E".'FE.TE‘?E!.EEFE*.'E“’E.....__._..........._...-.- - 623514 369921 1676760 870229 1281217
.gmd the Reserve Bank of India Act to (ABBFF),"” the official szlutri. . 1nceplw15e [hem to embrace risk-taking "2 | Net Profit/ Loss) for the period (before Tax, Exceptional and / 95707 19580 107609 50796 81431
improve bank governanceandenhance  Last year, the Central Vigilance Commis- and innovation. or Extraordinary items)
investors' protection. sion (CVC) had expanded the scope of the  In corporate governance reforms, the ' : : .
Thefinalamendmentstothevariousle- ABBFFtoexaminebankfraudsof Rs3cro- government may review the scheme of 3. | Net memql._nss} mf the period before Tax {after exceptional and/ 35707 19583 107609 63531 34194
gislation including Banking Regulations reand above and recommend action. the board’s constitution, including its | Or Emfﬂlﬂﬂw items) _
Actmaybedone after gettingthesectoral  Earlier this vear, banks had also rea- composition and selection methodology, 4. | Net Profit / (Loss) for the period after Tax (after exceptional and / 24520 14315 80671 46855 70239
regulator, the Reserve Bank of India, on ched out to the government seeking im- “The government should look into get- or Extraordinary items) _
board, said the official gquoted above., munity for bank officials who are appo- ting more domain knowledge experts 5. | Total Comprehensive Income for the period (Comprising Profit / 24200 13741 so0g2 | 45772 70324
The changes in the Banking Regula- inted to the boards of other borrower and a board that is separate from mana- (Loss) for the period (after tax) and other Comprehensive Income
tions Act and Banking Companies Act companies as independent directors. Si- gement,” said a senior executive with the (after Tax)
o otett sl o s Lok, tuller phoviekn s eppliae O e Intiuseie st gt | [ s e o9 | soto0 | sote0 | 5o | 5o
: } 3 : : i P e . i | | 2 1B
directly refer the vigilance cases aga- tureand Development, or Nabfid. sed the maximum tenure of CEQ and 7. | Reserves / Other Bquily (ekcluding Revaluation feserves) 390451 J06678 I' 390451 | J00678 353018
inst bank emplovees to investigating  “Stock options for staff is another agen- MD of public sector banks to 10 years, 8. ; Net w’]rﬂ? 4456350 361847 | 445650 361847 388187
agencies like the Central Bureau of In- da.Necessarychangesmaybemadetothat fromamaximumtenureof 5years, oréi 3. | Outstanding Debt {Long term) 115443 113385 115443 | 113385 136123
vestigation, or CBIL. effect,” the government official said. vearsof age, earlier. 10, | LﬂﬂQ_ Term Debt Equity ratio 0.26:1 0.311 | 0.26:1 0.31:1 0.35:1
IR TR TR e e e e e e e ettt e e et e i e e e e e TR e e e e e e e e e e R et R e et em e e e et i _11_EE'I_F'I"II_Elﬂ-E_FEI’_ShEI'_E_{ﬂE?1_[]'.{'_1?-_'@[3@[?? I' |
(i) Basic %) 4.44 259 | 14.62 8.49 12.73
— | {ii) Diluted (%) 4.44 259 | 14.62 8.49 12.73
Ut Oon ement g | _ TN 12, Debenture Redemption Reserve | ““Refer Note | “‘Refer Note | “*ReferNote | **Refer Note | “*Refer Note
f ll! J i B 2 1 "|,- 13. | Debt Service Coverage Ratio* 2.87 085 | 510 | 1.97 3.06
. AR —— L 14, | Interest Service Coverage Ratio b6.79 10.08 | 7.84 | 9.70 8.93
ma e ut On ltme nt P RL I A M E N w ATCH *Not annualised in case of quarterly and nine months ended figures
**In accordance with Gazette Notification No. GSR 574(E) dated 16th August, 2019 issued by Ministry of Corporate Affairs Company 18 not required to create Debenture
’ ‘Redemption Reserve in respect of the above referred debentures as they have been issued on private placement basis
I , ' I \ I ' \ H | Formula used for calculation of Ratios:
ane ] S ab]e, S ays M ﬁln At:aChes ?859 mre ln a. Debt : equity Ratio = (Long Term Borrowings +Current maturities of Long Term Borrowings)/ (Shareholders funds)
ega I oan Apps ' ases b. Debt Service Coverage Ratio = (Profit before Finance costs, Depreciation, Exceptional items and Tax) / (Finance Costs + Current maturities of Long Term Borrowings)
| c.Interest Service Coverage Ratio =(Profit before Finance costs, Depreciation, Exceptional ltems and Tax) / (Finance Gosts)

The Enforcement Directorate has initiated
investigationunder PMLA in several cases
where the proceeds of crime have been

Sitharaman asks India Inc to partner with startups

tatingly partner to get that bene-

2y numbers of Unaudited Standalone Financial Results of the Company are as under. (2 in lakh)
| Sarticulars Quarter Ended Nine Months ended
31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022

Our Bureau fit,” Sitharaman told the industri- generated and acquired by accused persons/

G e 5 alistsattending theevent. entities through illegal loan apps, said minister of state | Total Income 373845 JSpeut BE025. BN
New Delhi: Finance minister The minister asked industry to for finance Bhagwat Karad in repiytu aguestionin Profit / (Loss) before tax 19435 106510 63757 94391
Nirmala Sitharaman Tuesday in- - swiftly recalibrate manufactu- | poy o cappa He added that inthese cases, as on date Profit / {Loss) after tax 14161 79572 47001 70436
dicated that industry’s demand ring practices in light of tariff Aroceaticof crimeof aound 22 6 crorehavebeen ' Total Comprehensive Income for the period 23098 13587 | 78083 45993 70521

walls being erected on certain go-
ods by some nations that were un-
dergoing green transition.

The scores of production-linked
incentive (PLI) schemes rolled
out by the government can bea go-
od incentive to boost investment,

for trimming the 28% goods and
services tax levy on cement, a key
input for the infrastructure sec-
tor, could be taken to the fitment
panel under the GST Council.

“I see your point. Let'ssay we ha-
ve the fitment committee look in-

Motes; (1) The above financial results are drawn in accordance with the accounting policies consistently followead by the Company. The results have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on 7th February, 2023, Results have been reviewed by the Statutory Auditors as required under Regulation 33 and Regulation 52 of the SEB
iListing Obligations and Disclosure Requirements) Regulations, 201 5. (2) The results for the quarter and nine months ended 315t December, 2022 are in comphliance with the Indian Accounting
standards (Ind AS) as prescribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (indian Accounting
Standards) Amendment Rules, 2016. (3) The above is an extract of the detailed format of the Rinancial Results for quarter and nine months ended on 315t December, 2022 filed with the BSE Limited
and National Stock Exchange of india Limited under Regutation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the standalone and consolidated
Fimancial Results are available on the website of the Company at waw.rcfitd.com and also available on the website of Stock Exchanges at www . bseindia.com and www.nseindia.com

identified, out of which #859.15 crore have been at-
tached or freezed under provisions of PMLA.

553 Cases Resolved Under
IBCtill September 2022

toitand, if necessary takeittothe the minister said. She called on e —

council," the minister said, re- industry to go even beyond such The government informed the Rajya Sabhaon - f | e ' . For and on behalf of the Board of Directors
sponding toasuggestionfromthe schemes to identify other cata- Tuesday that 553 cases wereresolved through @ ! @ RASHTRIYA CHEMICALS AND FERTILIZERS LIMITED
infrastructure industry to lower lysts for investments. Corporate Insolvency ResolutionProcess e e 8 o ; e (5. G. Mudgerkar)

the GSTrateoncementonthegro-  She said post-Covid, compani- under the Insolvency and Bankruptcy Code till Dated : 07.02.2023 | P =T Ghahmt:}n:'f..!gg:agggrmrmtﬂr

unds that it would lower project es had started looking at the In- September 2022, wherein, the realisable Place: Mumbai 1 == :

value to financial creditors was 32.95% of
admitted claims and realisable value to
all creditors was 178% of liquidation
value of corporate debtors. MoS Bhag-
wat Karad said as per NARCL, it has
acquired one loan on January 20, with
the EIIIIUiSitiﬂﬂ price of ¥3,570 crore.

dia opportunities beyond their
own sectors and were calibra-
ting investment plans in line
with technology, sustainable de-
velopment goals and sustainabi-
lity imperatives.
Sitharaman, whohasraised
the capex plan by 37.4% to

costs and spur growth.

The minister was speaking at a
post-budget event organised by
industry body CI1.

She asked India Inc to
pariner with startups
and use their solu-
tions in develo-
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ping products 210 lakh crore in the bud- R _ A Tel : 91-11-41414188 Telefax : 91-11-41414188
3 : v s Ministry Of Micro, Small & Medium Enlerprises, Gowt, 0 India
ﬂlﬂ‘gtﬂisﬂ“fbmﬁ;t , g;&é“&f&ﬂj?ﬁ“&ﬁf;‘;ﬁ ) SHAE TECHNOLOGY DEVELOPNIENT CENTRE (CDG) S
- : A1/, Indusirisl Areq, Firszabad 283203, ULP | wwscdgiindia.nel - H H H H H
box"” ideas on M vear's allocation get- 2 DAYS CERTIFICATE PROFESSIONAL COURSE ON Flnanmal nghl IghtS N ine Mﬂ'ﬂths FY23 VS NInE Mﬂnths FY22
what could act ting used. The govern-
as a catalyst to ment has pegged the re- EYBEH SEBUH"T & E“'I":'M- H"BKIHE
boost  invest- vised capex estimate for Course Duration 'DNL'HE] Date: 11 & 12 February 2023 f f '
ment. : FY23at?7.28lakh crore. 2 Days o T|.r:1.u F1 io E|. F'I' 51.88% 60.80% 68.26% 68.25%
“I would think CII president Sanjiv Bajaj Course Content: Cyber Secumty, Different Cyber Attacks, y y
: : Ethical Hacking Phases and VAPT, Metwork Security (YoY) (YoY) (YaY)
working together sald the latest budget struck a Methodology . Phishing Fraud, Kali Linux tools for hackers,
with startups for pro- balance between fiscal Ee?etFrtmian Tﬁﬁj;llﬁla g:lm;i: :tqmnsir: Inuasﬂig;t:'iijgmce_ss.
a ) A ata Recovary, anitization process, Laptop Forensics,
r]um‘:s st 5 jfnr tﬂﬂh“.n prudence and USE Hacking, Mobile Monitoring Software and tools, Audit Revenue from Operations EBFTRA PAY BAEe N
logy requirements, is growth, and Strategy Designing and Execution, Cyber Security Domains Rs. 379.86 Cr vs Rs. 250.10 Cr Rs. 122.69 Cr vs Rs. 76.30 Cr Rs. 50.36 Cr vs Rs. 29.93 Cr Rs. 30.84 vs. Rs. 18.33
the need of the hour COMImen- and Career Objectives More Topics
and you should ded the P TR (Study material in 5o cogy shal be provided
- s TR L FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
Correction “ =
. : : L CHAMBAL FERTILISERS AND CHEMICALS LIMITED Standalone
The interview with revenue secretary Sanjay CIN : L24124RJ1985PLC003293 = Erdad N Rooiim Endan v o
: ; 9 aqid: © . 0 uarter Ende ne Mo n ear Ende
Malhoira carried an Febtugiy 8 said. Ahoyt Registered Office: Gadepan, Disft. Kota, Rajasthan, PIN - 325 208 S Particulars "
115"[} Exeaf}lptlﬂﬂ%rha‘v'ﬂ hel'-'ﬂﬂ Eﬁtﬂl}dﬂi 75 for ﬁ"fﬁ Telephone No. : 91-744-2782915, Fax: 91-7455-274130 ' December | September | December | December | December March
FEEES: ter I‘E?_‘E_IE".'J,_ Ejm( SENel] O twq_}rgars, ) Corporate Office: “Corporate One”, First Floor, 5, Commercial Centre, 31, 2022 30, 2022 31, 2021 31, 2022 31, 2021 31, 2022
Egieréi?;nﬂf;é}i‘;hﬁ l'fi‘jﬁ;ﬁgfﬁ;ﬁ;;ﬁﬁ Jasola, New Delhi -110 025 Un-audited | Un-audited | Un-audited | Un-audited | Un-audited | Audited
e s Telephone Nos.: 91-11-46581300, 41697900, Fax: 91-11-40638679 A | Revenue from operations 16,309.60 | 11.599.74 | 13,172.40 | 37,986.14 | 2501021 | 38,339.38
on seven items for two years. Exemptions on E-mail: isc@chambal in; Website: www.chambalfertilisers com
about 40 items were reviewed and not extended, — . _ B Other Income 56.91 78,98 210.65 225.43 1.301.06 1.518.69
T NOTICE OF RECORD DATE FOR INTERIM DIVIDEND 1 | Total Income from Operations (A+B) 16,366.51 | 11.678.72 | 13.383.06 | 38,211.57 | 26,311.27 | 39,858.07 ]
MNotice is h'E!'Eb'j' qiven that Thunsdaz.-'. ngruar}r I.E’. 2[]23 has been fixed as o Net Profit for the period (before tax, Exceptional and
lFCI!s Fﬂﬁd SUbSidy record ﬂtatﬁéfﬂtr the F:jquféﬁsednfEEF;:rTlgaﬁg fheelljefhll;:&fﬂff-?g:h%?erﬁf;: Extraordinary items) 3.617.52 | 124713 | 3,267.96 6,731.67 | 4,148.37 | 595852 |
ayment of interim dividend of Rs. 4.50 per equity share of Rs, 10/- ea . . x
Ef I‘:hﬂ Company, declared by the Board ;’Dir:m{s at its meeting held on 3 Net Profit for the period before Tax (afler Exceptional
outlay Adequate to Tuesday FEhr‘“E’“}" 07 2023 and Extraordinary items) 3.817.52 1,247 .13 3.267.96 6.731.67 4,148.37 5,958.52
: 3 ; » . o 4 | Met Profit for the period (after Tax, Exceptional and
c st c t ] Foc Ghempal Fertliinats a"“;ﬂ_’""“'s LR Extraordinary items) 2,695.35 927.83 | 2,371.08 | 503560 | 2,993.18| 3,805.55
over os s New Delhi Rajveer Singh 5 | Total Comprehensive Income for the period (after tax) 2,722 .96 916.63 2,360.05 5,052.97 2.961.49 3,7T66.85
New Delhi: | February 07, 2023 Vice President - Legal & Secretary | 6 | Equity share capital (Face Value of Rs. 10/- each) 1,632.76 1,632.76 1,632.76 1,632.76 1,632.76 1,632.76
An extra-bud- 7 | Reserves excluding revaluation reserves 14,375.24
Eew provi- !— 8 | Earmnings Per Share (EPS) in ¥ (Not Annualized)
f_lig of :ﬁﬂ 62 G Income Tax Department 7.;_"‘:"'""’ (a) Basic 16.51 5.68 14.52 30.84 18.33 23.31
t;ade i ;tat; E - A?adir{ (b) Diluted 16.51 5.68 14.52 30.84 18.33 23.31
- Wir) e o ® Et
i 20T i fHa == Gentral Board of Direct Taxes ... 7 ... -
Budget for s
23-24 is an 1 The above is an extract of the detailed format of gquarter and nine months ended December 31, 2022, Results filed with the Stock Exchange under
e ol Revised Instruction for constitution and functioning of 'Local Committees Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, Ths;t full format of the Quarter ended are
tlay” of deal with Taxoavers' Crtevances £ Hich-Pitched S T ——— available on the Stock Exchange websites (www.bseindia.com & www.nseindia.com) and on the Company's website www.cantabilinternational.com
outiay to deal wit axpavers’ Grievances from High-Pitched Serutiny Assessment and also use the following link

short-term

working capi-
tal, otherwise
the food subsi-
dy outlay made
for the agency
is “adeguate”

NSE-https:/iwww.nseindia.com/get-quotes/equity?symbol=CANTAEIL
BSE-hitps:/iwww.bseindia.com/stock-share-price/cantabil-retail-india-Htd/cantabil/533267 /financial s-results/
Company Website-http://www.cantabilinternational.com/investor_annual&quarterlyresuli.html

2 These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

3 The Company is primarily engaged in the business of "Retail" which constitutes a single reporting segment and the Executive Management

CBDT has issued revised Instruction for Constitution and Functioning of Local Committees (LC)
through F.No.225/101/2021-1TA-11, dated 23.04.2022 to deal with taxpayers’ grievances arising
out of high-pitched Scrutiny Assessment. The salient features are:
* LCs, comprising 3 members of Pr.CIT/CIT rank, have been constituted in cach Pr. CCIT
region, including the Pr. CCIT(Exemptions) and Pr. CCIT (International Taxation).

to cover all the * Grievances, if any, relating to assessments completed under Faceless Assessment may be Committee does not monitors the operating results of its business units separately for the purpose of making decisions about resource allocation

anticipated sent at e-mail 1d samadhan faceless assessmenti@incometax.gov.in. For non-faceless and performance assessmenl. Segment performance Is evaluated based on profit or loss and is n'llleasmer_:l consistently with profit or loss in the

procurement assessments, the same may be sent to the office of Pr. CCIT concemed, |:rh},f.-;i1::ahly or through financial statements, thus there are no additional disclosures to be provided under Ind AS 108 — "Operating Segments”.

costs for PDS, cannil 4 Consequential to COVID 19 pandemic, the Company has negotiated several rent concessions during Financial Year 2021-22. In view of

according to 2 '. : 3 g i ) amendments by the Companies {Indian Accounting Standards) Amendment Rules, 2020, issued by the Ministry of Corporate Affairs, the Company

the food minis- * The grievances so received shall be forwarded to LC of the Pr. CCIT concerned, which shall has elected, as a practical expedient, not to assess these rent concessions as lease modifications and has recognized impact of such rent
r FCI is th ack Nledee the same concession in Statement of Profit and Loss. The election is made for all such rent concessions as these concessions salisfy the conditions

ry. 15 the acknowledge the same. : : : .

Centre's nodal P T | P T T | T mentionad in Para 464 and F‘ara_#EE of Ind AS 116 (as amended). Accordingly, during the quarfters ended 31st December 2022, 30th September

agency for pro- - . : : PoOTL P daDlYy - : 2022, 31st December 2021 and nine months ended 31st December 2022, 31st December 2021 and year ended 31st March 2022 the Company has

negotiated rent concessions of Rs. NIL, Rs. Nil, Rs. 206.12 lakhs, Rs. Nil, Rs. 1151.72 lakhs and Rs. 1288.19 Lakhs respectively and the same has
been recognised in the statement of profit and loss as part of other income.

5 The Board of Directors of the company has considered and declared interim dividend of Rs.2/- (Rupees Two Only) per share i.e. @20% on face

of the month of receipt of grievance, treating the order as High-Pitched/Not High-Pitched,

curement and : :
along with the reasons, to the Pr. CCIT concerned.

distribution of

foodgrains . . Ih,c Instinction u]r;.u provides for initiation of 5u1[E|h1u 1111m||1151n11.|w: uctu_m ug.mns'l the value of equity share of Rs. 10/- (Rupees Ten only) each, fully paid up, during the quarter and period ended December 31, 2022 in its meeting
through Public officer concerned, in cases where assessments are found by the LC to be high-pitched or held on February 7, 2023

E;g?ﬁ;};unﬂghc where lhn.:fn.r 15 nunjuhﬁcﬂ"f‘-ﬂﬂﬁ U! Pl'ill“?l]?l'-‘ﬁ Ufﬂf"'—’rf"_!““l““- non-application of mind or 6 The standalone figures for the quarter ended December 31, 2022 are the balancing figures between unaudited year to date figures up to
differeﬁce he ETOSS nughgunuc {:1:15:«:1.:55|ng Officer/ Assessment Unit, December 31, 2022 and the unaudited year to date figures up to September 30, 2022, being the daie of the end of the second quarter of the

The complete Revised Instruction dated 23.04.2022 in FNo.225/101/2021-ITA-II 15 available at financial year which were subjected to limited review.

tween econom- . ; : . .

st ret GRA cex hitps://incometaxindia.gov.in/Lists/Latest%20News/Attachments/5 18/Instruction-225-101- 7 The figures of the previous periods (quarter/nine months/year) have been regrouped/rearranged/reclassified wherever considered necessary.

tral issue price 2021.pdf For Cantabil Retail India Limited
of foodegrains = Sd/-

lspalrdas afood ° @Income Tax India ﬁ @incometaxindiaofficial tkps:/werw.incometaxingia.gov.in/ (Vijay Bansal)

subsidy to the Place: New Delhi Chairman & Managing Director

agency.—PTI ' BincomeTaxindia @ @incometaxindia.official e Date: February 7, 2023 DIN 01110877

This PDF was uploade To Teligram channel LBS Newspaper platform (https://t.me/LBSNEWSPAPER) @LBSNEWSPAPER
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