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Date: 27th May, 2023 
 

BSE Limited (BSE) 
Corporate Relationship Department, 1st Floor, 
New Trading Ring, Rotunda Building, P.J.Towers, 
Dalal Street, Fort,  Mumbai-400  001 
 
Company Code :   523539    

The Manager, 
Listing Department 
National Stock Exchange of India Limited (NSE) 
‘Exchange Plaza’, C-1, Block G, Bandra - Kurla  
Complex, Bandra (E), Mumbai – 400 051. 
Symbol :PRECWIRE 

 
Subjects: Outcome of the Meeting held on 27.05.2023 - Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirement) Regulations, 2015  
 

We hereby inform you, outcome of the Meeting of the Board of Directors held today i.e. 27th May, 2023 
at Mumbai. The Board unanimously considered and approved:  
 
1. Audited Financial Results of the Company along with Report of Statutory Auditor thereon for 

the quarter and year ended 31st March, 2023 duly reviewed by the Audit Committee and 
Declaration Pursuant to Regulation 33(3) d of the Listing Regulations. 

  
 The copy of Audited financial Results and Auditors Report is enclosed herewith from Page No. 

2  to 9. 
 
2. On the fully paid Equity Share of Rs. 1/- each, Final Dividend @ 36 % i.e. Rs. 0.36 /- was 

declared, payable to the members within 30 days of approval in the ensuing Annual General 
Meeting of the Company.  
 

3. Re-appointment of Shri. Mahendra Mehta, as Chairman of the Company for a period of one 
year from 01.10.2023 to 30.09.2024, subject to approval of the Shareholders in the ensuing 
Annual General Meeting. Details of Mr. Mahendra Mehta is attached as Annexure-A. 

 
The Results will also make available on the website of the Company i.e.www.precisionwires.com and 
will be published in newspapers as required. 
 
The Board meeting commenced at 03.45 PM and concluded at 6.00 pm. 
 
This is for your kind information and records. Kindly acknowledge and oblige 
 
For Precision Wires India Limited 
 
 
 
 
Deepika Pandey 
Company Secretary & Compliance Officer 
 
Encl: as above 
 
 

Deepika 
Rohit Pandey

Digitally signed by 
Deepika Rohit Pandey 
Date: 2023.05.27 
18:00:35 +05'30'
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ANNEXURE-A 

 
 

Particulars MAHENDRA RATILAL MEHTA 

Directorship Chairman and Managing Director 
DIN 00003558 
Date of Birth  and Age 14/04/1929 and 94 years 
Nationality Indian 
Date of first appointment on the 
Board 

23rd November, 1989 

Experience and Expertise  Shri Mahendra R. Mehta is founder promoter of our Company, having 
more than 65 years of experience in Cables & Wires, Non ferrous Metal 
and some chemical Industries. He has progressed from grass- root level 
and therefore, has long experience in managing Industry. 

Directorship held in other 
Companies (excluding foreign 
Companies, Private Companies 
and Section 8 Companies ) 

Galvawire Agencies Private Limited 

 

Chairmanships/ Memberships of 
Committees in other companies 

Galvawire Agencies Private Limited-Chairman  

Relationship with other 
directors,  manager and other 
key managerial personnel of the 
Company 

Father of Mr. Deepak Mehta,, Whole time Director, Mr. Milan M 
Mehta, Managing Director and Grand Father and Mr. Nirbhay Deepak 
Mehta, Vice President 
 

 



PRECISION WIRES INDIA LIMITED

C

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCHI 2023
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PRECISION WIRES INDIA LIMITED.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Note

Place : Mumbai

Dated : 27th May, 2023

For the year Ended
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PRECISION WIRES INDIA LTD
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ENDED 31 ST MARCHt 2023

(Rs. in Lakhs)
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1 The format for above results as prescribed in SEBI's Circular CIR/CFD/CMD/1 5/2015 dated November 30, 2015 has been
modified to comply with requirements of SEBI's Circular dated July 5, 2016, IND AS and Schedule III [Division II] to the

Companies Act, 2013 applicable to companies that are required to comply with IND AS.

2 The above Audited Financial Results for the Quarter and Year Ended 31st March,2023 have been Feviewed and Fecommended bY

the Audit Committee and were taken on record and approved by the Board of Directors in their respective meeting held on 27th
May. 2023

3 The financial Results of the Company have been audited by the Statutory Auditors of the CompanY. The Audit Report does not
contain any qualification. The Audit report will be filed with the stock exchange and will also be available on the CompanYS

website at www.precisionwires .com

4

5

The Company has alloted 5,78.18,115 Equity Shares as Bonus Shares in the Ratio of 2:1 (Two EquitY ShaFes against one ShaFe>

to the Shareholder holding Share on 23rd December, 2022 (Record Date)

On 27th March. 2023, the Company alloted 52,03,630 Equity Shares of Re. 1/- each. on preferential basis, at a price of Rs.

73.41 per Equity Share (including premium).

6 The Board of Directors of the Company declared and paid lst Interim Dividend of Rs. 0.30 (30%) per Share on Face Value of
Rs. 1/- per fully paid up Equity Share (Pre-Bonus) and 2nd Interim Dividend of Rs. 0.30 paise (30 %> per Share on Face Value
of Rs. If- per fully paid up Equity Share (Post Bonus). The Board has recommended a Final Dividend of Rs 0.36 paise (36%) peF

Equity Shares of face value of Rs. 1/- each for the year ended 31 st March. 2023, subject to the approval of the shareholdeFS at
the ensuing AGM.

The Company has only one reportable primary business segment as per IND AS 108. i.e. Manufactuting of Winding Wires.7

8 Previous year's/period's figures have been regrouped/reworked wherever necessarY to make them compaFable with the CurFent

Year
The figures for the quarter ended 31st March, 2023 are balancing figures between the audited figures oF the full financial Year and

the reviewed year to date figures up to the third quarter of the financial year.

In
fig /k-0\n
C/) MUMBAI lb

§\
r\

(SLIt

By order

Place : Mumbai

Date 27th May. 2023
DIN : 00003624



S. R. DIVATIA & CO.
CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Results of Precision Wires
India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015

To,
The Board of Directors of
Precision Wires India Limited

Opinion

We have audited the accompanying statement of financial results of PRECISION WIRES INDIA
LIMITED (the Company') i)r the quarter ended 31 st March 2023 and the year-to-date results for

the period from 1 st April, 2022 to 31 st March, 2023 attached herewith9 being submitted bY thE
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanation given to me ! the
annual financial results :

a)

b)

C)

Includes the standalone financial results of the of the company9

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended ; and
gjves a true and fair view in conformity with the recognition and measurement principles laid
down in the application Ind AS, and other accounting principles generalIY accepted in India2 of

the profit and other comprehensive income and other financial information of the Company for
the year ended 3 1 st March, 2023 .

Basis for Opinion

We conducted the audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act 2013. Our responsiblhtles
under those Standards are further described in the Auditor's Responsibilities &7 the Audit cd the
Annual Financial Statements section of our report. WE am independent of the CompanY m
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indla
(ICAI) together with the ethical requirements that are relevant to the audit of the standalone

financial statements under the provisions of the Companies Act 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the

ICAI's Code of Ethics. We believe that the audit evidence we have obtained are sufficient and

appropriate to provide a basis for our audit opinion on the standalone financial statements-

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financlal
Results

The standalone financial statement have been prepared on the basis of the annual financlal
statement. The Company's Board of Directors are responsible for the preparation and presentation
of the financial results that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information of the Company in accordance with the Indian Accountlng
Standards prescribed under Section 133 of the Act read with the relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulatlon 33



S. R. DIVATIA & CO.
CHARTERED ACCOUNTANTS

of the Listing Regulations. The Board of Directors of the company are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that arp
reasonable and prudent; and the design , implementation and maintenance of adequate internal
financial controls 9 that were operating effectively for ensuring accuracy and completeness of the
acLOunting records) relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are Bee from material misstatement, whether due to fraud
or error

In preparing the standalone annual financial results, the Board of Directors of the CompanY is

responsible for assessing the ability of the Company to continue as a going concern p disclosing as

applicable 9 matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operationsp or has no
realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the CompanY’s financlal

reportIng process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objective is to obtain reasonable assurance about whether the Statement as a whole is free
a.om material misstatement , whether due to fraud or error , and to issue an auditor’s repoTt that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise 6.om fraud or error and are considered material if, individually or in

the aggregate 9 they could reasonably be expected to influence the economic decisions of users
taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and malntaln
professional scepticism throughout the audit. We also :

> Identify and assess the risks of material misstatement of the Statement, whether due to Baud or
errors desigp and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectlng ?
material misstatement resulting from fraud is higher than for one resulting from error 2 as frauc}

may involve collusion , forgery , intentional omissions, misrepresentations, or the override of
internal control.

> Obtain an understanding of internal control relevant to the audit in order to desiW au(in

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act> We an}
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls

> Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg
estimates and related disclosures made by the Board of Directors.

> Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and based on the audit evidence obtained , whether a material uncertaintY exists
related to events or conditions that may cast significant doubt on the abilitY of the CompanY to
continue as the going concern. If we conclude that the material uncertainty exists , We am

A



S. R. DIVATIA & CO.
CHARTERED ACCOUNTANTS

required to draw the attention in our auditors’ report to the related disclosures in the statement
or , if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

WE communicate with those charged with governance regarding , among other matters , the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

WE also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence , and
where applicable , related safeguards.

Other Matters

The Standalone annual financial results include the results for the quarter ended 31“ March, 2023
being the balancing figures between the audited figures in respect of the full financial year and the

published unaudited year to date figures upto the third quarter to the current financial year which
were subject to limited review by me.

Our opinion on the Statement is not modified in respect of the above matter.

For S R Divatia and Co.
Chartered Accountants

b

Shalin S Divatia

Partner
Membership no. 039755

Place : Mumbai

Date : 27a' May, 2023

UDm: ::23039455 B GIS LkGl :nIh
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Date: 27 May, 2023

BSE Limited (BSE)
Corporate Relationship Department, 1°
Floor, New Trading Ring, Rotunda Building,
P.J.Towers, Dalal Street, Fort, Mumbai-400
001

Company Code: 523539

PRECISION WIRES INDIA LIMITED
REGD. OFFICE.SAIMAN HOUSE, J. A RAUL STREET,
OFF SAYANI ROAD, PRABHADEVI, MUMBAI - 400 025, INDIA.
TEL: +91-22-24376281 FAX:+91-22-24370687
E-MAIL : mumbai@pwil.net
WEB: www.precisionwires.com
CIN: L31300MH1989PLC054356
WORKS:PLOT NO. 125/2, AMLI HANUMAN (66 KVA) ROAD,
SILVASSA - 396 230, U.T OF D.N.H., INDIA.
TEL: +91-260-2642614 FAX: +91-260-264235

The Manager,
Listing Department
National Stock Exchange of India Limited
(NSE)
'Exchange Plaza', C-1, Block G,Bandra - Kurla
Complex, Bandra (E), Mumbai - 400 051.
Symbol :PRECWIRE

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities & Exchange Board of India
(Listing Obligation and Disclosure Requirements) (Amendment) Regulations,

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27 May, 2016

In Compliance with Regulation 33(3) (d) of LODR as amended by the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that, Statutory Auditors of our
Company Mis, Shalin Divatia & Co., Chartered Accountants (Membership No.039755) have issued an
Audit Report with unmodified opinion on Audited Financial Results for the Quarter and year ended 31st
March, 2023.

You are requested to take the same on record & oblige.

Yours Sincerely,

For Precision Wires India Limited

.At_
~

Mohandas Pai
Chief Financial Officer & General Manager


