
 

 

 
 
 

 

 

May 6, 2021 
 
The National Stock Exchange of India Limited,  
Exchange Plaza, Bandra-Kurla Complex,  
Corporate Relationship Department, 
Bandra (East), Mumbai - 400 051. 

The BSE Limited, 
P. J. Towers, Dalal Street,  
Fort, Mumbai - 400 023. 
 

Code : PRSMJOHNSN Code: 500338 
 
 
Re:  Intimation under Regulation 30 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 
 
 
Dear Sir, 
 
Further to our letter dated May 4, 2021, we enclose herewith certified copy of the Order dated April 
28, 2021 received on May 5, 2021 from the Hon’ble National Company Law Tribunal, Hyderabad 
Bench along with the Composite Scheme of Arrangement and Amalgamation amongst Prism 
Johnson Limited, H. & R. Johnson (India) TBK Limited, Milano Bathroom Fittings Private Limited, 
Silica Ceramica Private Limited, TBK Rangoli Tile Bath Kitchen Private Limited, TBK 
Venkataramiah Tile Bath Kitchen Private Limited, TBK Samiyaz Tile Bath Kitchen Private Limited 
and their respective shareholders and creditors. 
 
This is for your information and record. 
 
 
 
Thanking you, 
 

Yours faithfully, 
 

for PRISM JOHNSON LIMITED 
 

 
ANEETA S. KULKARNI 
COMPANY SECRETARY 
 
 
 
Encl. : As above 
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NATIONAL COMPANY LAW TRIBTJNAL 
BENCH-lHYDERABAD 

CP CAA. NO.1/230/HDB/2020 

PETITION UNDER SECTIONS 230 AND 232 READ WITH SECTION 52 
OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE 

PROVISIONS AND RULES THEREUNDER 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT 
AND AMALGAMATION AMONGST 

PRISM JOHNSON LIMITED 

AND 

H. & R. JOHNSON (INDIA) TBK LIMITED 

AND 

MILANO BATHROOM FITTINGS PRIVATE LIMITED 

AND 

SILICA CERAMICA PRIVATE LIMITED 

AND 

TBK RANGOLI TILE BATH KITCHEN PRIVATE LIMITED 

AND 

TBK VENKATARAMIAH TILE BATH KITCHEN PRIVATE LIMITED 

AND 

TBK SAMIY AZ TILE BATH KITCHEN PRIVATE LIMITED 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

1. Prism Johnson Limited 
Having its Registered Office at: 
305, Laxmi Niwas Apartments, 
Ameerpet, Hyderabad, 
Telangana - 500016 

... Petitioner No. 1 / Amalgamated Company/ 
Resulting Company No. 2 

2. H. & R. Johnson (India) TBK Limited 
Having its Registered Office at: 
Windsor, 7th Floor, 
CST Road Kalina, 
Santa Cruz (E) Mumbai, 
Maharashtra - 400098 

... Petitioner No. 2/Demerged Company No. 4/ 
Resulting Company No. 1 
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3. Milano Bathroom Fittings Private Limited 
Having its Registered Office at: 
Plot No. 30 Industrial Township Phase 4 , 
Himuda, Bhatoli Kalan, Baddi, Solan, 
Himachal Pradesh - 1 73205 
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... Petitioner No. 3/ Amalgamating. Company No. 1 

4. Silica Ceramica Private Limited 
Having its Registered Office at: 
Narayanapuram Unguturu Manda!, 
Narayanapuram, 
Andhra Pradesh - 534407 

... Petitioner No. 4/ Amalgamating Company No. 2 

5. TBK Rangoli Tile Bath Kitchen Private Limited 
Having its Registered Office at: 
Ground Floor, Kaddiya Wadi, 
Azad Road Near Fire Brigade Station, 
Vile Parle (East) Mumbai, 
Maharashtra - 400057 

... Petitioner No. 5/Demerged Company No. 1 

6 . TBK Venkataramiah Tile Bath Kitchen Private Limited 
Havin·g its Registered Office at: 
No.56 A, Ramamurthy Nagar Main Road, 
Dodda Banaswadi, Opp. New Baldwin Residential School, 
Bangalore, 

~~-.:: , Karnataka - 560043 
,,,-o. \l.ff'S' 

-«- t<:OS"'>' '"" ,~~ ~ 
rv P - ".,,. '.-1'. ,. ... Petitioner No. 6/Demerged Company No. 2 ~. ~' 

- ' 
1 

) 7. ) TBK Samiyaz Tile Bath Kitchen Private Limited 
' i. •• .,,,_ 1 Having its Registered Office a t : _ _..- · ,.-. :<· II 

·,. .:t!,· -:-(J '. G 5-10, Ground Floor, Plot no. 6, 
'1(11- ., 

' · Savita Raj Complex, Kala Manak Flat Owners Society, 
CIDCO, New Aurangabad, 
Maharashtra - 431003 

... Petitioner No. 7 /Demerged Company No. 3 

And 

Their Respective Shareholders and Creditors 



Coram: 
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Date of order 28.04.2021 

Hon'ble Shri Bhaskara Pantula Mohan, Member (Judicial) 

Hon'ble Shri Veera Brahma Rao Arekapudi, Member (Technical) 

Appearance: 

For Petitioners: Shri S . Ravi, Senior Advocate assisted by Shri 
Noorul Hassan and Shri Dinesh Eedi Advocates for 
M / s Lakshmikumaran and Sridharan 

Heard on: 06.04.2021 

PER: SHRI VEERA BRAHMA RAO AREKAPUDI 
MEMBER (TECHNICAL) 

1. This is a joint Petition filed under section 230-232 read with 

section 52 and other applicable provisions of the compa nies 

act, 2013 Read with Rule 3(2) and other applicable rules of the 

Companies (Compromises, Arrangements And Amalgamations) 

Rules, 2016 seeking approval to the Composite Scheme of 

Arrangement and Amalgamation of Demerger of retail/trading 

business undertakings of TBK Rangoli Tile Bath Kitchen 

Private Limited (Demerged Company-1), TBK 

Venkataramaih Tile Bath Kitchen Private· Limited 

(Demerged Company-2) and TBK Samiya~ Tile Bath 

Kitchen Private Limited (Demerged Company-3) into its 

holding Company H & R Johnson (India) TBK Limited 

(Resulting Company-1 or Demerged Company-4) and 

subsequent demerger of retail/trading business undertaking of 

Demerged Company-4 into Prism Johnson Limited 

(Resulting Company-:2 or Amalgamated Company) and 

reduction of share capital of Silica Ceramica Private Limited 

(Amalgamating Company-2) and subsequent amalgamation 

of Milano Bathroom Fittings Private Limited 

(Am.algam.ating Company-I) and Am.algam.ating Company 2 

in to the Amalgamated Company and their .respective 

shareholders and Creditors with effect from the Appointed 
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Date i.e. 01.04.2018. The Composite Scheme of Arrangement 

and Amalgamation is annexed as Annexure - A-5 (page Nos 

879-943). 

2. It is averred that, the Petitioner No. I is the ma1.n holding 

company of the group and the ultimate transferee company in 

the proposed Scheme. The Petitioner No. 1 is listed on BSE 

Limited ("BSE") and the National Stock Exchange Limited 

("NSE") in India. The Petitioner No.2, Petitioner No.3 and the 

Petitioner No.4 Companies are wholly owned subsidiaries of 

Petitioner No. 1. Petitioner No.5, Petitioner No.6 and Petitioner 

No.7 Companies are wholly owned subsidiaries of Petitioner 

No. 2 Company, which is a wholly owned subsidiary of 

Petitioner No. l. 

3. The Counsel for the Petitioners submit that the Board of 

Directors of the Petitioner Companies have approved the 

Scheme in their respective meetings held on 23.10.2019 

4. SEQUENCE OF COMPOSITE ARRANGEMENT AND 
AMALGAMATION OF THE SCHEME BETWEEN THE 
PETITIONER COMPANIES: 

The sequence followed by the Petitioner Companies in the 

proposed composite scheme of arrangement and amalgamation 

are as under: 

Demerger-1: The demerger of the respective retail/trading 

business undertakings of Petitioners No. 5, 6 & 7 , and 

transfer of their respective demerged undertakings 

(collectively referred to as "Part-III Demerged 

Undertakings) comprising of all their properties, assets, 

liabilities, permits, licenses, registrations, investments, 

contracts etc., into Petitioner No. 2 on a going concern basis; 

4.2 Demerger-2: Subsequent demerger of the retail/business 

undertaking of Petitioner No. 2 and transfer of the its 

demerged undertaking (referred to as Part-IV Demerged 

Undertaking including Part III Demerged Undertakings 

vested upon Demerger 1) comprising of all its properties, 

assets, liabilities, investments, permits, licenses, registrations, 

contracts etc., into Petitioner No. 1 on a going concern basis. 
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4.3 Adjustment of Securities Premium with the debit balance of 

Retained earnings, to the extent available, by way of Capital 

Reduction in terms of Section 52 and other applicable 

provisions of the 2013 Act in the books of Petitioner No. 4 

and; 

4.4 Amalgamation: Subsequent amalgamation of Petitioners No. 

3 and 4 with Petitioner No. 1. 

5. The rationale for the Scheme is that the Arrangement will inter­

alia, result in achieving the following benefits: 

6. 

a) Elimination of multiple entities, better realisation of 
potential of the businesses and yield beneficial results. 

b) Reducing the multiplicities of legal and regulatory 

compliances 

c) Reducing time and efforts for consolidation of financials. 

d) Elimination of duplicative communication and 
coordination efforts. 

f) Rationalisation of administrative and compliance costs 

The Company Petition is filed in pursuance of order dated 14 

October 2020 passed in CA (CM) 91/230/HDB/2020. The 

Petitioner Companies have complied with all the requirements 

1
\ as per directions of this Tribunal and have filed necessary 

affidavits of compliance with the Tribunal. 

The Regional Director (South Eastern Region), Ministry of 

Corporate Affairs, Hyderabad has filed Report dated 

22.03.2021, inter alia, stating therein that save and except as 

stated in para 4 to 12 of the Report, the Scheme is not 

prejudicial to the interest of shareholders and public. In 

response to the observations made by the Regional Director, 

the Petitioner Companies have also given necessary 

undertakings and clarifications through their reply affidavit 

dated 24 March 202 1. The observations made by the Regional 

Director and the clarifications and undertakings given by the 

Petitioner Companies are summarized in the table below: 

~\~--



Sr. 
No. 
Para 
4(a) 
5(a) 

4(b) 
5(b) 

4(c) 
5© 

4(d) 

4(e) 
6(a) 

4(f) 

5 (d) 
7(a) 

RD's report / Observation 
22.03.2021 

Petitioner Companies to preserve 
its books of accounts and papers 
and records and not to dispose of 
without the prior permission of 
the Central Government in terms 
of Section 239 of Companies Act, 
2013. 
Petitioner Companies to ensure 
compliance of all statutory 
compliance of all applicable laws 
and also on sanctioning of the 
Scheme the Petitioner Companies 
shall not be absolved for any of its 
statutorv liability in any manner. 
Petitioner Companies to comply 
with Rule 17(2) of the Companies 
(Compromise, Arrangement and 
Amalgamation) Rules, 2013. 
Compliance with Section 66 of CA, 
2013 

Compliance under SEBl Act and 
Regulations as Transferee 
Company, Resulting Company 
No. 2 and Amalgamating Company 
are listed Companies 

To co-operate with Inquiry pending 
under Section 206 against 
Petitioner No. l Company 

Transferee Company to file an 
Application indicating the Revised 
authorised share capital and proof 
of paying prescribed fees due on 
revised capital after setting off the 
fee already paid by the Transferor 
Companies. 
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Response of the Petitioner 

The Petitioner Companies undertake 
to comply with the same. 

The Petitioner Companies undertake 
to comply with the same. 

Petitioner Companies undertake to 
comply with the same, 

6 

The Petitioner Companies submit that 
the procedures followed for obtaining 
sanction of the Scheme under Sections 
230-232 of the CA, 2013 is sufficient 
for the purpose of compliance under 
Section 66 of CA, 2013 in respect of 
Petitioner Company No.4, which has 
been contemplated at Part. V, Para 
25.4 of the Scheme. 
The Petitioner Companies submit that 
an intimation dated 23.10.2019 
regarding the proposed scheme along 
with copies of requisite documents 
thereof, has been submitted to NSE 
and ESE. Further the Petitioner 
companies rely on the circulars dated 
10.03.2017 and 03.01.2018 issued by 
SEBI which provides for a merger and· 
demerger of wholly owned subsidiaries 
with their holding companies and as 
such the Petitioner Companies are 
exempted from complying with the 
provisions of Regulation 37 of SEBI 
(LODR). However Petit~oner No. l 
Company being a listed company have 
complied with all requisite 
compliances under SEBI LODR. 
Petitioner No. l Company undertakes 
to fully co-operate with any inquiry 
under process/to be undertaken by 
RoC. 
The Petitioner No. l Company, 
pursuant to amalgamation, 
undertakes to file a letter indicating 
the revised authorised share capital 
after the combination of authorised · 
share capital of Petitioner Companies 
3 & 4. The Petitioner No. l Company 
further undertakes to pay the 
prescribed fee, if any, due on revised 
capital after setting off the fee already 
paid by Petitioner Companies 3 & 4. 



6(b) 
8(b) 

6(c) 

6(d) 

6(e) 

To direct the Petitioner Company 
to change the appointed date from 
01.04.2018 to 01.04.2020 and 
furnish the amended copy of the 
Scheme duly signed by the 
Directors of the Company 

To direct Demerger Co. No.2 to 
comply with the provisions of 
Section 1 79 (3) of the Companies 
Act, 2013 being a subsidiary of 
listed company. 
To direct Demerger Co. 2 to comply 
with the provisions of Section 188 
of CA, 2013 

To direct Demerger Co.2 to comply 
with the consumer grievance 

~ 

1\ f.in'~ , 
, . V1}' ~'" ~ '-\ I 

~ "' r:~1\\ To direct the Petitioner Company 
.. : to furnish the compliance of 

Accounting Standards 
l ' 
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lt is submitted that the Petitioner 
Companies have complied with the 
specific conditions as mentioned in 
Clause 6 (d) of the MCA Circular No. 
9/2019 dated 21.08.2019 if the 
Appointed Date is ante dated, which 
has been brought out in Clause 40 of 
the Scheme. lt is further clarified that 
the Board Resolutions approving the 
Scheme were passed on 23.10.2019 
merely six months after completion of 
FY 2018-19 and as such 01.04.2018 
was fixed as Appointed Date. But 
owing to current prevailing situation 
the sanction of the Scheme could not 
be done within the timelines. 
The Board of the said Company has 
approved the Scheme. on 23.10.2019, 
thus complying with the provisions of 
Section 179(3) of Companies Act,2013, 

It is submitted that all transactions 
entered in to by -Petitioner No.6 
company and all other Petitioner 
Companies are in the normal course of 
business and in compliance with 
provisions of Section 188 of the CA, 
2013. The same has been certified that 
statutory auditors in their Audit report 
for the FY 2019-2020. 
It is submitted that Demerger Co.2 has 
deposited Rs. 3 ,53,000/ - with the 
District Forum as ordered by the State 
Commission vide its order dated 
28.02.2020 and appropriate order was 
passed by District Forum on 
13.11.2020 confirming the payment of 
amount to the Consumer. 
The Petitioner Companies undertake 
to comply with other applicable 
Accounting Standards, such as IND 
AS 8 and IND AS 103. / t-.:-"-..,.-t---------,------,------+--_;_-__;___;;;;;__ _ ________ --1 

')_"r-, .:~ f8 (cl/ To furnish an undertaking by the The Petitioner Companies submit that 
.:tt" .... , Petitioner Companies that the they would comply with the 

.· ··'li d t ' --::c:·= ,,- surplus shall be credited to Capital observation pointed out by RD upon 

8 (d) 
and 
(e) 

Reserve Account arising out of demerger and that they would 
amalgamation and deficits to be undertake that such reserves shall not 
added to Goodwill Account and I be used for paying the dividend. 
further direct the Petitioner 
Companies to give an undertaking 
that reserves shall not be available 
for distribution of dividend. 
To direct the Petitioner Companies 
to provide details of assets 
de merged from Demerged 
Companies. 

The Petitioners have furnished the 
details of assets demerged from 
Petitioners No. 5,6 & 7 into Petitioner 
No.2 and from Petitioner No.2 
Company to Petitioner No.1 Company 
and details of retained undertaking of 
Petitioner 2, 5, 6 & 7 and standalone 
balance sheets of the companies post 
demerger as annexure 4 of the Reply 
Affidavit. 



9 

10 

FEMA and RBI approval in case of 
having foreign shareholding or 
allotment of shares to any NRI 

Reference to observations pointed 
out para No. 6 of Official 
Liquidator's report 
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The Petitioner Companies submit, 
since the Scheme involves 
amalgamation and · arrangement 
between a holding company and its 
wholly owned subsidiaries (WOS), no 
consideration shall require to be 
issued post amalgamation/ 
arrangement. Post implementation of 
the Scheme no · shares are to be 
allotted to any foreign entity / person/ 
NRI and they shall continue to remain 
as shareholders of Petitioner No. l 
Company. It is further submitted that 
there is no requirement for any 
approvals / permissions from RBI 
under the provisions of FEMA and/ or 
as per any notifications/ circulars 
issued by RBI. 
The Petitioner Companies submit that 
the observations of Official Liquidator 
have been complied with. 

8. The observations made by the Regional Director have been 

explained and the same have been clarified by the Petitioner 

Companies in Para 7 above. The undertakings filed by the 

Petitioner Companies in response to the said report are 

accepted by this Tribunal. 

9. It is further observed at para 11 of the Regional Director's 

report that letter dated 27.01.2021 has been issued to Income 

Tax Office, Telangana, Andhra Pradesh, Mumbai, :Karnataka, 

Chandigarh. In response, the Assistant Commissioner of 

Income Tax, Rajamahendravaram, Andhra Pradesh vide letter 

dated 15.02.2021 has stated that M/s Silica Ceramica Private 

Limited/ Petitioner No.4 is 100% subsidiary Company of the 

parent Company viz Prism Johnson Limited/Petitioner No. l 

Company and there do not arise any tax issues in the hands of 

the.assesse company i.e. Petitioner No.4. It is further stated in 

the said letter that after verification of the office records and 

ITBA Portal, there are no income tax demands outstanding as 

on date and no prosecution proceedings are either launched or 

contemplated against the assesse Company/ Petitioner No.4 

Company and that they do not have any objection to the 

Scheme of Amalgamation between Petitioner .No. l and 

Petitioner No.4 Companies. 
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10. It is stated at para 12 of the RD's Report that letter dated 

27.01.2021 was issued to SEBI, NSE and BSE and till date no 

report/comments have been received by them; 

11. The Official Liquidator has filed his report dated 04th March, 

2021 pointing out certain observations at para .6 of his report. 

The observations made by the Official Liquidator and the 

clarifications and undertakings given by the Petitioner 

Companies are summarised as under:-

Sr. No. 
Para 
6(a) 

6 (b) 

6(c) 

Official Liquidator Observations 
04.03.2021 
To direct the Petitioner No.4 and 
Petitioner No. l to submit an 
undertaking that there would be 
no retrenchment of any 
employee who were in sen.rice as 
on Appointed Date i.e. 
01.04.2018 
To direct the Petitioner Company 
No.4 to serve notice of the 
Scheme on Government of A.P, 
in view of the disclosure made in 
Note No.4.05 and 4.07 of the 
Financial Statements of 
Petitioner No.4 
To direct Petitioner No.4 to 
comply with Section 66( lt{b)(i) 
by cancelling it and further to 
comply with Section 66(3) and 
66(4) of the Companies Act, 
2013 

Response of the Petitioner 18.03.2021 
and additional reply dated 23.03.2021 
Petitioner Companies through their 
Learned Counsel submits that an 
Affidavit dated 10.03.2021 in this 
regard has been furnished to this 
Tribunal. 

It is submitted that the relevant 
incentive authority of A.P has been 
intimated on 23.10.2019 followed by 
an additional intimation dated 
11.03.2021. 

It is submitted that the provisions of 
Section 66 of the Act shall not apply to 
the reduction of share capital of 
Petitioner No.4 which will become 
effective pursuant to the order of this 
Tribunal as per the explanation to 
Section 230(12) of the Companies Act,_ 
2013. On this issue, the Petitioner 
Companies have relied on the order 
passed by Hon'ble Appellate Tribunal 
in the matter of R. Systems 
International Limited 2018 sec 
Online NCLAT 321. 
The Petitioner No.4 Company has 
undertaken to comply with the 
relevant accounting standards 
governing reduction of share capital. 
Copy of certificate issued by Chartered 
Accountant confirming compliance by 
Petitioner No.4 is annexed along with 
Additional reply dated 23.03.2021. 

12. The Dy. Commissioner, Circle-1 (1) Chandigarh vide his report 

dated 05.04.2021 has pointed out certain observations. The 

observations made by the IT Department, Chandigarh and the 

clarifications given by the Petitioner Companies are 

summarised as under:-



. •. :, qj~ ~~ 
'/ h' nny I - ~t . ;-. _,(':,';;'"' "'°"' ' .· ... f' ,,,- -.. ,>-

r 

Sr. 
No. 
Para 
2. 

5 

) 

IT Chandigarh 
Observations 
05.04.2021 
Outstanding Tax 
Demand for the A Y 
2017-2018 and AY 
2015-16 

In AY 2019-20 the total 
income of the assesse 
has risen abnormally 
high i.e. from Rs. 2.06 
er to Rs. 5.04 er, 
whereas sales have 
actually gone done 
marginally from Rs. 
56.54 Cr to Rs. 56.40 
Cr during the same 
period. 

The capital Redemption 
Reserve has increased 
from Rs. 37.50 lacs in 
AY 2017-18 to Rs.2.25 
er in AY 2019-20. 

---
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Counter of the Petitioner 
Dated 06.04.2021 
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It is <;;larified that the Tax Demand of Rs. 60,275 /­
pertains to AY 2014-15 and not for AY 2017-18 as 
pointed out by IT Dept. However, it is submitted 
that the said demand has been partly adjusted 
against refund for later years and the balance 
amount has already been paid, which has been 
intimated to IT Dept and copy of payment challan 
is attached as Annexure-1 of the counter. 
It is further submitted that Tax Demand of Rs. 
2,85,651/- for AY 2015-16 raised vide 
Assessment order dated 30.05.2019 has already 
been paid on 21.06.2019 and copy of the payment 
challan is annexed to the Counter as Annexure-
2. It is stated that the Company has already filed 
two rectification applications on 11.03.2020 and 
14.05.2020 with the IT Dept and copies of th~ 
same are annexed as Annexure-3. 
It is clarified that the Petitioner No.3 Company 
has two manufacturing Units, one m Baddi, 
Himachal Pradesh and another in Samba, J&K. 
The Unit is Sambha was eligible for benefit of 
deduction @ 100% of profits for first 5 years 
ending 31.03.2019 and 30% of profits for the next 
5 years under Section 80-IB of IT Act, 1961. In A Y 
2019-20, Samba Unit claimed deduction@ 100% 
of the profit earned by the Unit. 
However, in AY 2020-21, post completion of first 
5 years, Samba Unit had claimed deduction @ 
30% of the profit earned by Unit (post completion 
of 5 years) as per the provisions of Section 80-IB 
of IT Act, 1961. As such, total income increased 
from Rs. 2.06 Cr in AY 2019-20 to Rs. 5.04 er in 
AY 2020-21 although sales have declined 
marginally. 

As regards to the said observation, the Petitioner 
Company submits that it has redeemed 
Preference Share Capital of Rs. 187.50 lacs in AY 
2019-20 and accordingly the Capital Redemption 
Reserve has increased from Rs. 37.50 lacs in AY 
2017-18 to Rs.2.25 Cr in AY 2019-20. 

It is stated that the pursuant to Scheme becoming 
effective, all the assets and liabilities along with 
the reserves and surplus of the Petitioner No.3 
Company, being a wholly owned subsidiary shall 
stand transferred to its holding company i.e. 
Prism Johnson Limited (Petitioner No. I 
Company). Accordingly, all necessary impact 
shall be given in the Books · of Accounts of 
Petitioner No. l Company. 

It is further clarified that, for the Assessment 
Years 2017-18 & 2018-19, assessment is yet to 
be concluded by passing final assessment order 
and hence as on date there is no pending tax 
demand with respect to both the years. 



As the Assesse 
Company is a wholly 
owned subsidiary, it is 
not possible to offer 
specific comments & 
tax liability, regarding 
the impact of the above 
adjustment on the 
entire Scheme of 
Amalgamation and 
pending Tax Demand 
for AYs 2017-18 to 
2019-20. 
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As regards, AY 2019-20 is . concerned, the 
assessment is yet to be taken up. It is further the 
contention of the Learned Counsel for Petitioners 
that Petitioner No.1/ Amalgamated Company has 
adequate funds and shall undertake to set apart 
amounts to meet the tax demand for AY 2017- 18 
to 2019-2020 as and when they arise. 

Further Clause 26.7 of the Scheme stipulates that 
all liabilities and legal proceedings of Petitioner 
No.3 Company shall stand transferred to and 
vested in or be continued and/ or enforced by or 
against Petitione r No. l Company. Also Petitioner 
No. l Company undertakes that it shall remain 
obliged to and do the needful in relation to all 
obligations, demands and legal charges that may 
arise with respect to Petitioner No.3 Company in 
accordance with applicable laws. -

13. No investigation or proceedings under the Companies Act, 

1956 / Companies Act, 2013 have been institµted or are 

pending in relation to the Petitioner Companies. It is further 

submitted that no petition under Section 241 of Companies 

Act, 2013 has been filed against the Petitioner Companies and 

that there has been no material change in the affairs of the 

Petitioner Companies except what was done in the normal 

course of business. 

14. That the Scheme does not contemplate a Corporate Debtor 

Structuring exercise, for any of the Petitioner Companies and 

as such does not require compliance under Section 230(2)© of 

CA, 2013. 

It is further stated that the shareholders of the respective 

Petitioner Companies are interested in the Scheme and that no 

rights of the shareholders are getting affected in any manner 

whatsoever as the net-worth of the Petitioner No. l Company is 

positive, post approval of the Scheme. The Learned Counsel for 

the Petitioner Companies therefore urged· this Tribunal to 

approve the Scheme of Arrangement. 

16. We .have heard the Learned Senior Counsel appearing for the 

Petitioner Companies and perused the material papers on 

record. The summary of the report of Regional Director, official 

Liquidator and IT Department Chandigarh and t.he reply given 

by Petitioner Companies are stated aga inst each above. We are 
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convinced with the reply by the Petitioner Companies with 

regard to above observations. The Petitioner No. l Company i.e 

Prism Johnson Limited is the ultimate holding Company of the 

other Petitioner companies; each of the Petitioner No.2 to 4 are 

its wholly owned subsidiaries and the Petitioner No. 5 to 7 are 

wholly owned subsidiaries of Petitioner No.2 Company. The 

Scheme does not contemplate any compromise or arrangement 

with any secured and unsecured creditors and the Scheme 

does not adversely affect the rights of any creditor. Considering 

the facts, perusal of the scheme and submissions made by the 

Learned Senior Counsel, the Scheme appears to be fair and 

reasonable and is not contrary to public policy and does not 

violate any of the provisions of law. Moreover, Petitioner 

Companies through their Counsel undertake to comply with all 

statutory requirements, if any, as required under the Act, and 

the Rules made there under as applicable. The undertakings 

given by the Petitioners are accepted. 

17. The Bench pass the following orders:­

ORDER 

17.1 

17.3. 

While Approving the Scheme, we make it clear that this order 

should not be construed as an order in anyway granting 

exemption from payment of Stamp Duty, taxes or any other 

charges, if any, payable in accordance with law or in respect of 

any permission/ compliance with any other requirement which 

may be specially required under any law. 

The Appointed Date is fixed as 01.04.2018. 

The Scheme of Amalgamation as consented by the Equity 

Shareholders, Secured, Unsecured and Trade Creditors of th e 

petitioner companies, is sanctioned and confirmed so as to be 

binding on all the members, creditors, employees, concerned 

statutory and regulatory authorities and all other stakeholders 

of the Petitioner Companies. 

17 .4 The Petitioner Companies to ensure statutory compliance of all 

applicable laws and also on sanctioning of the present Scheme 
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the Petitioner Companies shall not be absolved for any of its 

statutory liability in any manner. 

17.5 The Petitioner Companies involved in the Scheme to comply 

with Rule 17 (2) of the Companies (Compromise, Arrangement 

and Amalgamation) Rules, 2013. The Petitioner Companies 

within 30 days after the date of receipt of certified copy of the 

order, shall cause certified copy to be delivered in Form INC-

28 to the Registrar of Companies concerned for registration 

and on such certified copy being delivered, Registrar of 

Companies concerned shall take all necessary consequential 

action in respect of the Petitioner Companies. 

17.6 The tax impiications, if any, arising out of the scheme-is subject 

to final decision of Concerned Tax Authorities and the decision 

of the Concerned Tax Authorities shall be binding on the 

Transferee Company. The sanction of the Scheme by this 

Tribunal shall not forbid the revenue authority from taking 

appropriate recourse for recovering the existing and previous 

tax liabilities of the Petitioner Companies. 

17.7 
/4~- ~ - . 

,?<~w ny '-" "'111~ ,, ~ ~?.. ,._ J-. "'o 

The Petitioner Companies 3 & 4 shall be dissolved without 

going through the process of winding up. 

. ~ C "' • 
i . ~ . 1\1:,8 

, , I 

··~ -· 
17.9 

Direct the Petitioner. Companies to comply with the 

observations pointed out by Regional Director (SEZ), Official 

Liquidator and IT Department, Chandigarh, if any and the 

undertakings given by it. 

The Petitioner Companies shall until the completion of the 

Scheme of Amalgamation, file a statement in such form and 

within such time as prescribed with the Registrar every year 

duly certified by a Chartered Accountant or a Cost Accountant 

or a Company Secretary to the effect that the Scheme of 

Amalgamation is being complied with in accordance with the 

orders of the Tribunal as required under Section 232 (7) of the 

Companies Act, 2013. 
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17.10 All concerned shall act on · a copy of this Order along with 

Scheme duly authenticated by the Deputy/ Assistant Registrar 

of this Tribunal. 

17.11 Any person interested shall be at the liberty to apply to the 

Tribunal in the above matter for any directions that may be 

necessary. 

~ 
(VE~RA BRAHMA RAO AREKAPUDI) 

?MEMBER (TECHNICAL) 

BINNU 

'le , rly Rllg1s! al 

· at:crn· l:1, 1 ,J 

'" lif'.i 01'1rP1 

! u b..tL, 

(BHASKA.RA PANTULA MOHAN) 
MEMBER lJUDICIAL) 



, -'-J .' 
. . . 

COMF.Q$P.B:SP~-t~ 'CL ~. _ ~ · AND,~GA~~r'l0N 
•,9. ·-

. . . ...,,_~ .. --~ ";.. . 

{OND;E~ ~E~lO~S :?3p_:2:3'i ~ -W}.~s~io.~ ~ Q'F 'fHE:to~ANiES ·~er, -2013 
.-AiNO-Qt~Jt AiPBLIC~p~J&~¥Jst~N~ ~ RO!.~ 'P~ER') 

. . ""- _, .. . 

· : 'Mib'NQST :- -. __ 
. . . 

PR.lS~JOHNS(f,N l:~· 

(Fon~r1y/aJoW1:1¥,flitJ.JMCEMf/!Jt:LiMfrE-1)) 

·a. & --~~ .ip~QN ~JloqO~} n$J:{tMI:fED 
' ' r ;·\ ~ 
· . . . V 

•• • I 

. . . 
·, . 

SILICA ~C~Pfil'V A$.E ,L:IMJ'.i;EJJ 
.. • t 

i ~ ~ AND, 

·1-mcRAN@oti;11~~ .BAtB:idTctmN:l>ItN·&t~ r;lMtmEn 
~:., ~ .. 

r.~k -~~,r~~-~:iiwJ\ATJI IaT~~J!RlV-~"1$.L~:r~n 
__ AND 

·'l{Ble;Si~' · - ]t~T-oHE:&~~;t-i-IMIOCElf-
. ... . .. 

~9' . 



1. 

2. 

~ .. ~~-
,_,. '( ;' ·~ 

. . 

. · ... 

l!bis :e:cnnflo~ne: ,:sl';l)~~e-q( iµt~ --- . ga$tio_i1._ i~ p.~eie.nt.e:d :Po/Suanr_:fo. the 
. p~~V:~1J))1S'?f ~ ~-0'),3'-Act (qUf."d:eq,lP. . ) f0r· ·the •i:es_mict\1Ii1;1i-of 'tlf.e b~irl,'eises 
.~f]?Fit.m;-Jobns~ti; ,Ublif~tH.~ ift"} · n;Cemtiit Toh:nir~a) •. JI, 8-,i: R. J~hJirso:n 
·(n:i:ffii.); ·T;~I( Liirufod '(''llltt ··i,.. _ · ., · ~ f apo; qJat~o~m F.ittms:s• Ed'v.ate, . Ein;ut~d 
e\Mniµi·Q?•~.£j;i~~a-G~~~-tfi".i\~~\ted c•}SifiM~,~ TBK ~$tj1l )::iltd ~afu Ki_tili"eil 
'Pri:v.ate:: :n:fo:ut~d: C'TB'.K ;RaQ-g,~li~f~~-,P-'~ lapifu.ian:. Tile ,B~tll l(itoh,tn , .My-~~~ 
.L.~~-~~-_('i~ij:K ":,~nkat~'l.r,. ~~ .,._.,;!~~ ·£lath K;i_tche'n . .Plliv.ate _ ~m,u1e.d :e:t:s·K 
SJJmiyaz~?)~,:Pn ·1,t.~~-:conc~tp-b~s1s~l_n~l1!%\ll~ · 

• • L ~ 

{l) :itie d~rnet_g_c;r.ot_'~ .fil:De~~~ea~w.q,de~longs (d.diniifin·fPart 1-~l?fo}l{}-,0f'TBK 
RI~g_tjli,. TBIC V.i.rik~t':~(~~. S~t~ [,in -rer.ms ef,f !P.<irtill q/ th.e_ .SbliemeJ ~and 
~cf~t{n.'&~tben:i .irito Iµlj ,wa~ -··,,: . )~ .. 

(2) .th~:d..~.n~rger:::oC:P-art I)l'l).enmg~~-d~~kijig (deflned.i1J·.F4f.tj:WJ~w) t'fn,terms-
. "6/'/'::tirfH{CJ"f(Jie;Sc-fteme] of'~f:.r:S:I,(f*ri<fye§(ipg;ly-irtto·· PJL;. · 
' . . . . ~ 

(3) tliitJ~ed1:reti"on:,of:S'i:iare:-.c}a'R · "!:1-:ttirnJs of Ptm· V r:Jf'rJre .. ,Sthe(Tlej;, 
•• ~ . •• . • • • i; ~ ' • • ' ~ • 

:(4). ~ne, -iiml4gani~f1oh or Mjl . r;,,: l~fTJ,$--GJ.Part-. ¥J oj.~e,.,'-s_t!ift-,'IJe)"Wi,d=t 
P)i., , . . '. . .. . . 

T~e: co~p6$ite!'sphe~e-~ aiiah e · · a!gamaµan 11~v~l~~s "h,Qldihg, cpmp4!iY- '!!~¢ 
ii$ ,,.l!109y:·l'>Wne'd;-~u:fi~i<lf~es:.~ . · _ · · · : · · · · · 

' ' • • .J ·- ' • • 

• _< . • •11Nilfflmll, ....,.. __ 
.. , .. . . • . . . ' . . 

Ptt$l. J~lµ\s~~, L,bpite.d-{~fP "1i · . . . 
{a) . ,PJL.tC}N:42~-~:4~'I:~J~- · '; ,-.. '4 ·.;.:: : . ~~~dP~i4~).{f6t.J}1tj"Ly/im0.~ -~s 

(b) 

.:•f~¢."'~~~nt:'tit;tif!ei· - J>J~e◊m_p,im'y.,l\mit~.t4 ~ --;~hcµ:~ •i.h.~otporM.ecl clQ.)iQu; 
N:1lt9t:•J·~a ·tm4~ •th~'.P~Q;..s~6! ~~ J.-9.-~6.. A.ct {ilfjit.t:t!lti/Pifrt l ~:ert,w):. "rbe 

-;~:~,d~16~e1i:~~,~it~::\0Si L-axmi' Nhyas -A~Jlt:ml®t~. Axh~rpe~; 

:P.iL ~s: o-9e,.of'lndj~S:-;Je.~i~g-~~~tr. biUl.ding,ma~riftt~• e.4~P.@t, with::~ "-"'.fde: 
t,~g~ · of p.rod~ts: Ai"6tfi 1~ci'i4. 1:~4y~mix-,eif -conere(e, tiles ail.p lfijtbio:orn· 
;ptoduqts.. . . . . . . . . 

. . .... -
,Cl! ... 

'fhe.-_-equ~y sh.ares of ·P , . _.Jt~~ ·on B~E'.d:$.tu~o-:C-'~!-') & Naliona:l" Srock. 
£.x~hAAg~f :of ltidj:a·. L~'ci'(~~j .i.1.1 ~di~_imd .it.s,~o.IkCQAv-mibl~.d~b·entures are 
l ~t¢~:b.)::i,.asE. . · •;,.,~ "'': ·· · .. ,·• ,, · . · · · 

... • ' • : · ~ • }l-1 - ' ·,. 

J:t. ;& ~ ~-oJ~nsp~·-Q~di~fiBk· ti'x,nt1~1({/H~:T~~~J 
• : •_ ' • '•' • • t ~j :t ~,

4 
~I ~ - •• •. .. : . , • • • , , 

'(a) 'HRJ::tBK.:~CIN: Q4s-~·o.o .~6Pf:Cl0l 892~.:(P.A)tA,ij\CV 40~:lg).:,. (ln'1Ulltsterl 
p.ubli~· ~otnpanJ. ·limi\ed·~ij . · ' anfsd.ncolJ?~El)t_!:o .0n :tit Aug).l.S.t,, :l~"Q·a. :-u"i:tde·r tbe 

. . P.J.O:\<i~j~f :ot-¢~ l' ' '¥k -~ _'"·~et iJ.tt;er.dUg; ;qi)';e¢.Uf / fo_d~d.e.tl:t'tbr,ough j· 
' . . . . . 

. . . 

. ~~... ,R, ..... !!l, .. ~-:...~~k.~' ~~t::iii..., -.-· . . 

·:~~-; -': .;1· ~~ .. · ' 
. , , .·- ~ : .. 
I ,. \ r. ~~\ ., ·. 

H ~=::::,:P-- : , . .. ,, . 



3. 

:4. 

5. 

6, 

I 
I 

· · 'l,~---~:ir · ·. ·_ -~-::-~11;~;.f;•.i. 
:- . ·1,.; ' . --::." 
. "-!!.._.~t,. -.. ~ .. •.,.., .. ~ .. - ,,.. . ~ .,._. 

·:,~ . ...~; .\• 
·; ~-~'A~ ~"'-·· ~ ,. ' 

•%y; ~-}~, ~ ·. 
. ~-· :~:-- .... -~, ',f{;' 

. ·' -• ~ii '~ ✓ -; 

. . .. · . \~~)-.\ . 
s?bsrdiati~a~~ ~~pkl~~ ~W~a~: !r1:tiie~ .. ,b~~ctom _fj:nlrig,s. wit ki t~~·ens 
.86. ·bra.trded: tt~~S: <i!1t>li:~m~\ it~so ~r9~(~pj:'.1~pp~rt ·s.ellVJces. mu· TBK ,IS a 
-wfiP·lJr Q-w_tied:s~~sll@f<?.t:PJL. . . . . : . . · . . 

. . . . ::-.<;.-;.,, _._\ ' ... · 

(p). t he ~gfatei:ed offi~e:,.~~!l:f;JM~'t:EJ~ fa1 ~i.w~'t4d -~i $"m'!38.Q~.Atli 0·il~ot-, C.S_T Ro:atl 
. 1tminqi ~anta .Cmz: ~l~ai, ·~ aiiarashtr.a--~ b009l . · · 

•. • ,..., ~ .' ." - ';,...l.r • . 

""' .. • -t- :). • 

Mila'no.·i3a.tJlto~.lllWiffiµgs P.r!\llt(Llirittell, t•1 LW,fanot'.): · 
. ·. · • •'? . .. . . . . . . . 

Mil~6 ·• (<?,~~: ~~fl~~e_o9~-0~i~S1)' (~~ , 1A:AFdS?,~i3A-/, a ._ .. P~~ate 
oo,i.tlptmf--hl'J1ife~:'t!Y<-s~ efih~!)~rat~cij, on gui .-Mrutth, 2.0O,Q ·1-1na~i:. t:I:i..cq ;,c9~-s;itms 
~,£;~~ · 1'9.S.6 A-c!,. iS'cn~~'t~fiX' t}le. fiu-~ii.l~ss·:?i'~uf~tnrin-g,.of,-taps· and.'f.i ffi.tigs, 
'ty{U·a:rt_Q is;a·wh:1':>1ly.-o~d-~uEsJ4t61)'. o'f·ffJL. 

• • - • . j i ~, ~~ '"'-· . . . . ' . 
(.'b;)- -~.11t.tej~t~(ed>,~~f 1f ~t6nd ;(s• sitµ:Jte4 (f Pl_ijt, ~!>• ~-~-In~~~~~t: Townsh.ip. 

P-h~e 4; a.im~.P~y!{tiktqUJ(:_ljfan1_BaddiS0lan·1Hima0li'lil.:-J>r.ade~tt:... J:1?3~05., · 
. . . . . -;;,1.:--: ,.,.. ·, . . . 

Slli·CJi· ctt~m;ica· .Ftb'lff e' 1J1fui.'fetlj,i;s111ba.'') ': 
. ~ .... -=-~ -

. .'' ~ ' ·. ~,;,,i!;!,-"'' . . 
(a'): :SiJJ~~ ·(Q~: :0~~3?,$,oo'~Rl:G_OSl.9,?.1~- (~· · A.-~~~~8;cf63;~}J, .a. p_ri~ate 

·c9mp.3;ht -Um,jfe"~:J+i1 )~J til~1}>~ra:tcct :on l4~b-~ec.e~~~t;; ·wp~·- ·tU,3de1: the 
• pr.o~stons-_0f'tl\e: W~~df,''1S',t}rgAA~ in•~~ busine5$~G'f;manufac.lurin~ t>.f ~~®tijc 
v1fi'A'i~d. tileS".and &T~vi&i~e~J)fosrsiii.ca-is ·a wh~(fy,t,~e.d -~ubsidiary.·of PJL: 

• .. . • J ~ '!- . . . . 

'f.~~ :i::.~gis~red. 6ffici4~~ftl¥· fs siMt~4:-·4t ·-N.~~yaiiap~ ·u~uturil M"a.tldal 
N~ayan~p~~lll. A.!l~fu~sh'.·.,,,"534407.• ·. . . 

TB)f~~)lg<tli:'T!le .Blth ~rtfii~F~v'kte~ Lintlt.ed J.'q.~}(:ij~goli~-)-: 
• ' • ,? • .; ~-~1~'.. ~ -·· . . . 

(a). . :T,13tt·-Rang.qU,,'(~~i1 :2Q~~J.QjfyCiQ9$SOl{~~AAt!Gr.682.7R),.·~ ·pavij:te 
=c.0nifu•J:1Y ~}.ed, bi. _s: -.~loco,rp-~nitel ~n 2ijlli Oeto~t "'2-(HO- under the 
tprav,isionsi:P.cf:,~~~19St,. .. .:~ ag~,fu :-tl!e -business, o.fret~ tij.4,lQ~ ·o.ftfl~{>. 
_•p·l@:roo:m-:fi,ttings ~~~~~~ :f~~ ~~Qli; i-s,.-~ :whbil.Y,:o.wneq ~!li~frazy: of-:HRJ 
T-BR:. T(~?-;,1•(1 ' - • . . . . 

• • • :I~~~ • ~it ~4' • 1 • •• • ' 

. {l;) Th~-~$isterc:~hat~.'~Ji~i~'f fi11 is·~~ t~li:;o,i:qt-a~~ :Eioo~ /~a~djy~-W~di, 
=i;~o-~d: fi'l~/ ir1~~. Sijno~ -~ne. Pai:1~ @ias;t}-Muml;l'at" M;~shtra -

: • . ,,. - Ty ~t .. -.~~ " ' .' . . . 
· TBK'Verika_tili.:it~t~";J,1.I~~B~ ~lg~c)l;,ilzPtllv:~~e.:Lijn;it1rdl~'T..W< 3/:e-ttl<itt") .... ,._ .· . ., . . 

• "S, .. 

(~) ·1~~.(V~~ J-l ~'~)!tn.( ~ PJ:OPJ.Cb;%.30~) ·_('?.AN~-~693@), a private 
.t:0m:t1,apy. Uinitt _d• .,b · ~rated ~ti z:1~· ·D.~e~Q~,.,. tQJp .. under .the 
. p~ov.i#9n~,~~}h~ 1'9 eflg4'gt.d fn ~e bJ1~~ ss of :retaillt~ding,of ti}es, 
,l?,Mllr-t>..6.ro-fjtt(t!~1'~ ... . ~ 1/~nl:(at is a: :,W.lw.tLY Q-Wp~tl_.iSJl))~ld~ :ofBRJ 
't'BK: "'· " ,.,,. · · . · 
. ~ .. • ... ..:,,·J •• ,,/)· .... ·.. · . • . • •• 

(b) :Tb-e.~registe.re4· '. c ~ . . , <'.. · .~t .is ·sih:iate:d ,aU'1Q.~.~ ·Ii., R) llllU't1tmhy ·~ ·gar 
·Maµf R'o.ad; D"'ti • ·, . •· e. · ... ; · · · - · · :tial Sel.1.Qel,, 'B:an~lo~ 

·. . ' .·.·· . . . . . :;.M~:!;~..... ....~~!,,..; . . 'At#/.·,t/) 
, ~~~"i:':. #:,\,-~,:,;:-~ .. 

. ~~~~ . .-v ·· 



l . 

. . . '. . . 

Kamataka··-'-:56_06. ,.. . ,. 

T;°K·Sami ' ' Tile:B "tli: -gj ""' . _. y.3z . _- . a,:-· · '. , , 

\\:,--"\ . u . . ,, . . ·:· , · , _ J,~~-C T.$.~.-S!l~~y~i f 

(b) 

1:BK ·s&miy.a,z .. ·_ 
pi;i:1ate:-08mpan . 
. '' f :~; ... () .. ,of th P. O:Yl~k .IX& • , 

_ ;6~~o:om~fittfo.gs· 
-;r~K- ·. . 

. ' 

-, -~" !:P;f-P15l-'?i~~ }P~N MCC'.DW>9lBJ,. a 
)l~teiton-6,'h/f~~~em'bet, 2QQJ @d:cr the 

;:fti, itli.e ·:bus-messc ,o~-r.ewl/Jrad:ing of lile:-S- ­
~:n•y~; i~:a ,wixo:ili o:w~~.subsitli~'.•efHitl 

the regi-stered office . ~ituate.d }{t::~"5,;~}9,'.0x:O-:@":q t{l<itot, ;flpi n0. 
(l:; · Sa~ha; ~aj q( , Flat· . Owners" -SJ>-clety) e,rpco: .. ~tw 
Auraigabad,._M~ar"" ' . . 

Thrs S-oheme:-:(d.e/f,ie-<J-'in:J!( ~ ,d·· t-0 en,ab,~ b"e~et ~al'imicin-:(;lf:potential 
G,f tpe bll$'iness~ --arid yf _, . Y ts: IUld -erurance:d :y,aln.e cr;~ati~n: for .the 
compariiei wbieli-:"ijre ·if··~ ~ ;fh~ir .r#J(.e.c-ti~c shareholde.r:s,. l~nclers, 
employee's::and: :other stake, ,,_ 'ts:;ptJ>~~jeff:,:Witb. a· yi.e)ii t~ -athieYe the 
foir6w.ing:l:i~Mfits~ · . · 

(a\ fbe' -, -t◊ osed ·$'. \. · r· ii !e1.i.fiu ' a"tj:Qri o." ......:.utti• :,_tl::' -o :ettt~""'_ •J • . P .P ._ . . ll~ . ,ll . ... -~ ~ ... ... ;EL (P ... ~ 
comp!Uii:eJ;' s_t~ · rcpt w.o:uld' ,res.wt :in-~6nsqtMMi◊.~ ;o'f 

(b) 

(e) 

,. -
-~--(tl . ., ,. .. 

retaHltradiilg .br-1' • .~rp:wn~ci ::S:\J~Sl~i~es· a1id; step,.dow.ri 
~uosidi~<e.S ofP:, ,e::PJ:1_:. · · · 

'Ute :1f9P oselt Sch ·'l/l¥:W'l.l-i\ll 'l\npl:il'ic!l:{J,Qii :o.'f !:J,P.,ei;.~µmf ~~i.ture 'UIIder 
cofumqn mAAlll'S~ ~· ·lead t0 . e,liriuiialioii :of d:UP,tlc&t'ive 
•cornmunicatibn a&, ;ac~~s.s ll1iil•tj.r>le .eri:tHi.os.;-. . . 

;{hcfcons:~lid~ti,q.n: ~:qp.::.berter;.::effi'cient and :e'c)Qt.~mical cost 
,~anagement, ,:00sl foW~¢•s,. 't>plll'il,\f~,,-Y(,i}js!l}i~n: oftes0urccs; 
iiJtionaHsat~On(ofa '•• . ·sts)tviMt 

-the. ·co11s01id'atio.n...'. '~e~f19· s,Y:9etgj:~; m o_pet,at_ionaLprocess and 
lggi!tjcS: ~lignni~nti: .9fCa · ~ ,:, ;Y.1t¢1;gy/ be.tterj,ifjli:!,~tion ~(hw:P?-Il :res,o~~es 
andJ'urlb~~ develQ ~ b\ol'SJ~AA$' Vlll(a,sr.o,gte .'catityi~PJ'Ll 

. . 

.the: •sin~fe; en~: i-. -~~~~i.nc.r~lls.e~ ·:c.llpabilify f.o'l: -o(£'.~J'lllg;_~rodil;6~ 
~d, ·,13~c,es: by .. _ ~'t'1111l!1.¥$l res:owe¢ ,b~ -e _ an4' .-d~~~er ,~lieut 
r~!ijt.:foti~'iP:, .re·suYtin& -~ ~})us . ~a,..potenfia:l•i\nd·pr,oii~9!$~t~@..e-~n.tj.ty; . 

·:the· pro.pes.ed -~ch . ~ ~1>~-;~-shatpe~g; 1ts ~mpetitiveaess ·and 
,d.evelo_ptnent_. of l~tig al ~ d co'te :eofupetetiti~s : throu::gh. tQS:t saving-$ 
:and .aeric.lil.ofe.OPll--0'"· . ., ocke~,t.Q.'J>JL: · .. · . . . . . . ~ - . 

(~): 1h¢•·11't~~~.A-'st~~_. < ·. -_: -· -.. -'. .- :·. · . ·-.-·:·· . , · , . :( ilitteS 

---::::;-:--- -------=..-. 
... ':!'?'Fr• ........... .. 



3. 

(h.) 

- "7 ' : ~::·: : • • - . -:.~'~t r.~ ~ ,,•~ ,;' 'I' 

T.~if $.¢Jiem~ .i:~ ·c,li~e<il rn_t011~e~ll<twfJi~ · 
. ... ;. - "" .. , .., j;.,. ..... . 

:(~): :P~rt (~i:~iides.fr>r th~~~ ····-~;ir¢IJ?retarums; 
. . ·--~ J.~ .. ,. t • . , . . ' 

(b} · ·r-ar.t'.~ " pr~:vides_ f ◊i-.t~j}~i~j~c_ture of PJL, i$ T1l& Milaµ◊, Stijca1.'TBK 
.-~~xi'g·qh;'f.BK ¥e~fQ"!-h~~al¥'l.~; : ... _ . 

(c,) 

' (g) 

-Pia't;t1m provfd~:-~t .. ~f A~~~f.:ffeiH. -vestirt;wo(~:am :I:tl. l)~P,le~g~d· lJ.~p~rta~n_gs· 
(as. qeJ~ned-o,elow)n-:Patt ~ b~J.o.it)'()f,.TB~.Rlingolit tBK Ve$at.8.l !l'B~;SamJ-1az· 
resp.¢ctivaly mto I:!RJTI3~-~: __ .,~; . . · 

....... ......,1 ,!...,,,., • • 

. r irrt ~ .g1:~:v.id~f~~ -~1~~eMr.·.~d'~~s@goif ~art tv Iie~¢tte~; VllQert.Q}ct,,ng 
.(~s __ ~'eW~: oel2,v,{1-n•.P~;f~P*)~~aft-cr: giV,fng,:¢Jf~·qt--to 1RartITTLof, 'tke .S.ohe~~} -of 
:f.IltJ'TIJK 1nt-0 PJ.L. . -,, ,. -t'' Ii. ,. . . . · . . 

' .. . • •: v; .,· ,_;. . 

·~Bait -~ .ptoit~~sfb1t;W offiJ"~~:r~~:i_:1~.P~iliit-:of·s11t~ im:a~eurdantre· wiili See..52 
~cf9ther.,app.1icable'~t ·mt'ons:< ' •~Mtl,~ej:: · . . ·. 

. • 'I • • . 

l?'arl: V-1 :profides·:totr-, ", ·11 gpiaii&~ ·qf!MilanOa·&. S.iUca: (~ftl!:l" giii:ng:!¢,ffc.eHO-
,P.ar(iV~& Part V ontbe'~-emi , i f JL. . · . · . · 

,: 1i • 
. • "'J. , ' •, 

-~ar-t- v.ir de.afs; wi · . lerms- .and: ·tflnditions. as -applicable to the 

-sci:i:~t:ne. . . :· ~:~_·•=~•~~ . :::::: . . 

of6S · 



', ' ' ,, ' . \lg.-"•,: ' 

l, DEF!NitrQNJ~.~~RPl{.t\;.i'~1tQ~S 
I'.)... ... 

t .J.. fa this,·:$~h¢$!i, ·'Uh}~s.r~pµgna'n{' tb)tfie~eaning Qi::~<?nt'<;t~ Ul~r:epf, 'the,;;fo.ilo;wiilg tetrris 
·and e~pressicms:·slia:il -nave.:ibe ~~ilgs .mven ~g.!',in~tthein: · • • • "I:• I • .,. ,r • 

'·'l9Sif :A..¢r ·m~@~:' t:l;I~: ~~ .,,,; 1-9·5·1, · ~ficLfh:~, r:uJ~s ;aud r~_gpla:(on:s .made 
· · tb~r,e_under -asJnay o~pf?.1ica~l ~ . . . . ·· · · · . · 

. . . .. . ').. . ' 

''20;],3: A#'' meami- .. the C:9,m,p~~{:A.itl ·10n a:nd. ;the:_.,ttile.s: ·-an,q 'fegrilatibns, ·-made 
tltere~m.4:~t,. aritf;.inclu·des aby1:a-itetatl9-~1 1$6'~.i~"y.l\t.i.bns, ~~_rrdme.hfs,·ma.de. ,thetetQ ~4/ot 
any.re.~ ~aifiti~pf tllw.eof1 · ·. t-·-,. · · · 

i -~ ,! r 

~• Aq1-aJgam~µrfg ·_¢plji:,any ltj ;ii~· ·-Mtl:ailo ·:B.a4tr.'9:'q~ ''f'Jtti,rg~ 'P.ri.'iate. Li.DJited 
C"Milano:')~·a, vibolly owned<sub~d~-ef PEt. .. Toe. reg:i'$ti~.d.-,¢.ffipe. ·9_f Milano is .situated 
at, El_Qt)~0.:_}~_~dus.fda'l-'to~i$,~~,~ '·l{imuda, ,~to.lfKalan:.Ba:~df s·o:t~n Hirnachal 
J>ratf~h·-'-Vi32(1.5. '.,, ,..~· 

'~A·:ntil.lga~~tfn~; C'o!DP.!''!JY:~r.~ean,t~~~' c o;ra~1~·~J~ri:v~te:'Limrt~d ("Sl)k:W.'J;..,a wholly 
-owne.d.'subsi;ei,3cy .of PJL, qzhe_ jegi~_di ·office ·0f Slli~a. i~ .si~ated atJ~aray.anaputam 

- GngµMµ _·M~dal Naf+y~p'llb$, Afl:~ { l>ta~esh _,_ ~;3'4407. 

1" Am.alg,am,atfu~; C~riipll • ~ µ~l_y- . ri:le.zjis .~tttaij~h'.Ut.fifi$ 0,®iP.1fny- J .and 
Aj'tf ~~ga'.mjlti:~gt)b~P..anrr,~ r : ~'. . , . 

(; Am1ilgtu:iiat~_d C:orilp11j)~. ij~ g;. <=Pll!P~~ 2J1 :J;De.t\ris ffi.sw Jqlm,SJ>P.: -1iini't'ed 
(''J>~~t -~··lisfed.pi:iblic c.ofup · .hiving •its ;i,~~r~ office...at 305., i,axi:p) Niwa,s-, 
A parlinents;: A.meerr,~f Ry~ra'f> ..,.. :t6,";_lf.elailgatra . ....-:5.Q@(Ht. . · 

.. . :~,1_-~1ff. . ... 
For all:practl~iJ1u.~~~-~,~>;~;ai~itori.t~ the 'Altlalg~'fl:iati~n:-p'r'Milimo &: Si~:ica wi_th PJL 

- ~ P$"S1,1n11J.,to Pw1 VJ.qt':~~ti · yi~ll~·refened as --~~A:m•a•gamat~d .(;oil:Jpany" 
1 a·td'-(i:U,4t:r~lati6p,)ba'Oetrl,e~g~r: , ~ft\) P~'.f;\t,qfffie';$cbem:ei:•PJ.L..~haii ·he: rder.ted 

., •.. _ t~. .as:4~Res.nltfuij-C.c:onp,~ny 1Jt'::~,/t ·~; ' ·. · · · · · · · 
~ . . . . . 

,1 '._'~~~anr~~~' me~ ·· Atio~, _-o~ ·tne·_·~g~~~ ~o.in~~Y -~ ~ 
-Jr -~algam~Umg,,€011'.lpa_ny · ~!gaf..(ltteq :C~QW, 0Jl t~ut&: ~n~eim; bas~.s, •m. f, .,ac¢iJ.tdanc~ ~vith Se:ctictQ. • · · cdme:'T-ilXl Act.: ;1r9.~11 1n tei:riu. :0.iPaii VJ'-ti:f:the. 

ti ;J -s~te·ihe'• · · ·:, · .". ·· · . · · · · · · --- ·- · · · 
!"\~1,:f,I' ' ' "''. -, l , . . . ~... •' .. I ' • • • 

p ~~!)~;•t~1~~~~~~.·i~/'::,•J:!1J!;"!;.?:!7!,~~~r:!~!~~ 
bavmg. the: f~~~~ ~'f. 11\,W ~it~: lS~ued by -~Y Appl.'Qpn~te,, A11t)j~nt:m-: mch.r~g any 

• statutpcy tpe(f.ificatio.n·p'i r~n'ad1'c re1it,~ of for .tltec~e '.~ein~in-·fer-.ce;, 
. . ' ~ . . . 

'~~~p-<ilnte.d Diite'tt: rne~ i ~p . 1;g, or such oilier date ai;: ·fu~ .NCL.T i:p~y decide/ 
lJpp,rl)~e;:.ibeiq-g·Jh.e:d , · ·. , -roeh P,aJ!s -:µ_t, ··N., V&;.'Vl o-Hhe.-. .Sqherri¢ shall 

. ·be¢0me ·operati:ile ;an· ibav .. 'be'dqfue. ◊.p'.~atlye,,; in t,4e !!llm~ .·s·equential 
·. · · · t'a:s;gta~~tfbcrein !'...-~lilla... . · :..e··;:;· 

9
~ 

. . .,,,,,_._._,_,. ;,g,,t.~~ . . . 
,:, · ••• f ,· 

:·· .. ~ ... 
, .~ 



.- ; . -~ ~-
/ .' -.\ ~ ;: 

-~!:,· 
:1.- •:J--~ir,' 

llApi#~p;-1~(~:. ·-A'.u~hor.Lo/!! . it~ ' ,£9_vemtn~J'Jtaf · bd4,;' ·{c:en.tral; ·. sraw. ~f Io.cat . 
:U~ve~~~~\.l~gi)l~~~ ~~;_.~~\, . ~ _, b~~}a~a~~n~t 11r~P.~~c_ood~ _or .. r~l~tory 
:or,, a-dmimstmt.ive ·autfionty r ~-~~!:lli~ bod.Y. ,nt: <i1~r _c_i:~m~tiott OJl.¢(at.w~,un:der· 
·the (or:oe:-0.fll\W. 1 ~dluding ~~ .JNafto!~-(l{lJ -~.w f PtibP.rt~l!t,/tbe -Sfo?k E~cli~~es·,. th(}· 
Secur.iff'es, --aad Exch.EJ#,~ :l~q~ ,?~jft:Q1S~IJ-I11

), ln_c_ome· To;s. a~thoritil:}~ and: p!}ier 
app1lc-:ab1e, ajlthbritieS'"',t~( tne;;;~eil.f~ ~- ~ !lll!!s, :r.~gi,JJjlti~.t.lS', s:tancfaI1ds, re_quire:m.en:ts, 

· pr.<ice.dutes.,61. Q.tdei:s: of.s.11£1ta~!}i9fiiYt1>9d:f:1 ?T otber.,ol$~~tio_p.J1i!Vy-,~~ fQrAA .-of law as 
may-be,refowarit'in:the:,conte~~;f."ir>fµ;..'" .· ·· · · . . · · . . . ' . . ·. '·. i /' ·~ .... ' ' ... · .. 
''8-crara :of ~lt:¢cJoi:s"· or· !~'f~!~_ n~Tution ·to P-~1 'HRJ $BK" ·MJJAD,-0.-,:. $.:ilica, TBK 
~angg-l_i,:TBt Venkat & TS~~]~!s 'tb_~·cas~ IIIIiy:be_~ means t.ne·b:0atd;ofdi'rectors: of 
~u.cb:. -c_~fi(pa.ny. and· sJiaUcin~~ll4(i~mmftte~ d~W·_;~p'p~uluttd:.~tl' ,_autli~i;isecl. .-for -the 
R~-0S~~--o~tfers,P,eit,itun)' i~~~O.f,~fa~d/~r BJ}Y.'a'th'er·ma.trer~Jat:ing·~ :e:t~to~. 

' ,,' f.,~/.,. - . . . 

\<O~·~xµe~--cor-p.6raj~ld~~-){~~&i!JS"~dby;thei:Regis&:ar,,o.f'€'01hpani·~. 
. • ' 1--~. '~ •• ~~ J:--- ~ :.t .. 

·•i:nem-~i_g~tl,-C<'l;:ttp'.li~ fi,. ·";t~~ •; ~ .~;fl~o1i/File$ath ~t~llen J!rl.¥-ijt~ biml:!ed: t~1'.1:3°K 
.R,at1gbli11)~- a: pnvat~ oe.m1r ~.'2fl'h'ar.e~ '.i'ni.ou,or.ated on,:2:S~ :e9_t6blJ:",.t.0JQ; \i!lq~r 
th~_pt<>Vlsipn~ oJ the J-9'1t , .,;anct:~~-vi'.lif i_ts-re~sfer~-'-dj·Q~e at::Gro.~fFlo~r-r.-Wa:ddijii­
Wadi, ;mq: Ro:ad '·Ne:-u.,Ff ~~~~-tia~or1i Viie:,P.atle (Eas~, :fy,lµm~ah · fy!~lt!!i:-ashtta ~ 
40005°'1:. . \ ,,._'.;' 14: . . 
. ' . ' . ·. ~. . . ' ·. ;/-.!,: ~ ;J ' . . . 

0 D¢m~rge'd_: Comp.any, •2~;w~s ,:rBt Y~~!llnfah '.Tile -Bath'K,itche.a. PriyateLµnite~ 
("TBK .Ve~f') • . a _.prry~te~ti41Rlt!lt~•ljmi\~-by . sb.~e-s ·fa~'<>tpo~t<f<l 0~ . .-2t" ·necember, 
201Q·undet·.tb:e: pl'OY;i~~~-f ~f ~t?J.~f~·,/'.~t• and ?a.':i~ :ftl tegi(f~:r~~-O.~e ,~t __ No.56 A, 

. R~~urt~y .. :Nagar-Ma.11\~~0lo,,nU~~nasw.a~1 Opp,.New'.Jlal'd'Wm'R.'.CS:i~eqUal ~chool, 
.B,"lif!.gal.~.r~ 'K.a~Ataka.~- : ,. · · 

' . . . . . · . ... . . 

"Itei\l~.tg~:'1· ~ ompany. l . Itl.~:- ., . ~-~l)iniy~ Tile.: Ba~ J~it~B.enJi.n"lat.e_:;tjmil~d ("TBK 
Sam{yazv}', . ~:-~rivate·.•~~ff~~e<i by shares -inc~tpq~-gr~a. o.n tifh' J)ec.e1:11be'ti 2007 
_u.n~~r. ~~- f)'r9~St01;1S -0_f. tlie1£.9$\l<t~~cf'li~Jiip;g; ~~s ;r~s~rea 0~ ·_~t'::G . S\t.0'; .(h-01µ19 
F1o.ot, Plo.t;,¢0'. :6;Jav._!, · .. ~x;:~1it Man~¢;F,!~_t· O~eF&.";~{)¢~;,QIDCO.:New 
kuran~~bad'..MJ.l-4'310Q9 -· :·. . _. · . 

•~»1!~¢i:~ef Cqtjtpanyt ,., ,:-~-.:~ein~~~e,4 ,_b6.~Iti\Jif:\ or·•-~~~su:rt-1nw.Compai\y.J" 
means m & R. Ip.h#~◊!,1' · n 1a- · . -':~ted' C:"Wo 1'-B;K'.')~ 1' iP'ublic~c;¢IW~~y }trtj.fte~ -:bY. 
.sha¢s_µi~otporate4,o~ · ~\4ttf~c~~ PrRv,isions: 0f the 19-5'6 -~-Gt$.di.lia..Ying · 
.'its ·regfstei:ed ·qrµ,~~ :a _. '. iF.looi:, CST. ·~ aa. ~h-1~ ~im:~ -Gtl!u ·(ltj :Mumbai., 
Mal'lai::asb:tr-a , 40~0;~8"~ · · - · · • ·' · . · · • · .. 

~(Ir ~Wpr'ai~ic~fp.urf>?il~lf9i~h:~J~ff to Deii:i-er~er-.,2\f?UESU~t . to. _iPtftW. ,.9ftli~·'Soh.!!ime, 
HRJ Tat; lMU -~ · r.~,~~~~~e:.m¢~~«.:~trtp.!iaY.-4'·' .Qf~'21U'.f IV:, '.D~,me~i~d-Comp'ariy."· 
and-(Hr ::im. r-¢1-ati_(,,O. :to--.)j~~~ru • P~\l8h~ Jo :Part' Ill;_, 1£R:J TB,l ~b,',,ill 'be. ·referro-d as 
"Re~µl_t.it!g:Co:nw'a~t0t'_1:. :: . . · · · · · 

"B~rn~rg,~i-11' ·means~·: · , . g, q·f-tp·e1?att'. ID•De.inerg¢af:'Un4~~~gs.,(9'.¢~e'd 
! · in~t.\~i.:) ,6.t ?Part_ mptni.~f~: .. {Qi1'#~~ hQr~ii1¢YerJ -:to ·the:: $~.suJti~_g 

. ' 

. :'.Klfc,1 

' : 

7ot ~-=~ ~=-::;,,-- 01' 



.. 
·-: 

. . 

. . 
. ,· . . 

Coinp~y 1 '.Ob, :g~i~g: '<::om~em bas.is,:, ~- J.ll\I;DS cif~~¢Uon:·1l19~ A.}. ~f lhid:tiEfome '.fax Act, 
as pro:v.ieedJn}Pajt. ill:0f'-1ne .s~ttimej - . ·: · . . . 

. ' ~~.;· . ' . : . . 
1~D.em erg~r _tf;_ tnAAtii tt:a~{~1' ,J!(d!.~,. .. ·p -~.Patt ·rv~I).~tft~rgtd:'.01}.~ft~:g.'of Pllrl :rv 
.0.~¢etg~"d'·.Co.mp~y. to·ctBe/~~.:suli : : _ ;m any !2,: (~~n~ hefeiP..~~er),, <:>~.a ~o~~::conceru'. 
.basis,.. 11::i: ,ter.ms::-Q.{,$,e'c1t~~"2{l ~ · J,nc·ome Tax--~ Qt, 1;1$!°·l_!lt<1Ytde-q:·f~: ~a:rtll_:1/ otthe 
'Scheriie·. . . · .. !'.!' . . ' . . . 
.. . . . . ·t . . . • . ' ' 

' . ' ' ' 

ct'D.!m¢~~ , Un~6~~id~g· ;i,, ~,· •~·~w-~~bu~i~~~ _pf'.-tetai~dili~ jtt . til,~~. ) :~Un:Q~lll. 
Jlt1.!~~.s•, ~ •!i:1.t~~ -of. TBk.: a.a~ J;:~rJ.(i~ ·.i1Jf!r ~~(IP} ,ofr~l tts proeerti'.es,; :@s:e,t'~;. 
'liat>ili ti~:., p..et@ts:i. licent~~, ·re,g1; ,, ·. ti~ ~~pro.'iifs~ ~Qi5:fffi~fs·ttl¢;,~ploy~~ •• ~ -a;_g9:ing_:_ 
corta_em oasi~,. ~pf-$ent$ns ~~·g, 'ii;,;: '~O~jHian:oe ' wi:th_: :~plan~t;iQJ\: l t(). S•e·c, 
2( 19 AA}'" '(¢~ lfa:.ome: Tax,Ac~Jhc~ing'.µle (c;Uo,w,µi~_: •. . 

(a) 

'1 'r ~ ·-_ 
.. • ,;. 1:,."t ~. 

'all. th"~ . itss-e~s. ·arid:'ma'.va~1e,lf~P,._~ -s,. 1\Yb,~rever, sit?ate:d·, whether ~s.ible or 
· in,~gibl.e, .. ·8.~~pfute1,::ac~~~r ~ea·~or., 6,ili~ra':tS:(;;:) tklu~~g propertyr intangible 
•a.ssets.,;lo!llls, s~c:,4rlt#~; os ~fed, f-!'eqties; 'ECS· mati:date'$', dire~f !'.lt ~it,:m,and~les, 
·-o:Bfiecl'io:n te-s~row 111\"' tht:°r':~"\!th· p,~¢rit ·mechari.ism., ,a.c<l<:i.µpts 1!hd 
:aQtes. re¢e.lvaat~ .. Jil · 'cry-;,. vthipJ~s. ij:fl'ieeJ,, j(l.Ye.s~ei,lts-;, ·interest, 
~.ap"riat,. work':ib.,- ' . , nx~ . · ,~iffice, equip,m.~Jit- . ~t5lla.nc.es~ · 
·com~s,rs (softw: lilit~W!(re);: Qtcess9ri~.- lice~,. 81fpi'o\ial&, 

· •-re,gi.~~tians,, ,ti:~- ;, ·. ·s. a~~ij wiUr :af1 · the ass_eJt ·tlt~Jl :,ffi.~reili-, 
·. )'f1.{;;~.tiN,e~:''(f~·· ariy />~ l~}~~e:;, 1'.11\ll;l,tcipal pemmsi~/ r~gµla~ofy 
·permJssf on:s, ·c.of:ls'e ;ve~--kmd,:• na.tqre.iijid ~esetjipti on w.hatsoe:ver) 
in ~ae1i \:~e ·ifr.c.d_ ataple·tQ~~-e .'dem:crgins1iu.siftes<s;:antl ~lt otli.~t 

· ~m1-i:stio~~ •. ·,ri:ihttl- 1 ,'ts :tif:i_i[¢.t: :.©lY, ·:9ontra¢.ts,. m:emor.aiida 'Of 
mid~cif!it;idi'ftg; .~l~:)p,~O \\;,,. -~ - ibth.e_r m~-ailgjbl~tt.~in,S tW.li~tl}.,ef dt:not:r:ec0.rded. 
:i:b, ' the · b:Q.oks' · :6f: ?>~l:'n !'i6'a'"TC.®1:J!any l ), eatitl~nfs,. ·ttipfaght~ •.. P-l!,t.en.tli' • 
. ~friid~~ks, ~9e'~~~~~op·( ,«1~es .. an·dl otlierjti_g~~trip.,1 qe~~~rs,1trade::s.ecy.e~s: 
-or: :i~teHe~t.u.ar Pr~J'el'Wi,ti'gb.(~t ~,~-any-.· nature and-aU -otn~r ·i.nt.~re~_t' exelu's'ively 
.fel~lfi1g _to 'the servrc~f~trt\l~1t With bt llie .demerg~og .b.t;r&me.ss,. and -aU 
,d¢postfs_; -~~Vai.lcc:s:'a~m11e~ ,p~idl. re~v~d-ito/:·~y th~: ~em.«irgii;lg.'bt1siness , 
'.~11. ·s_tatji~1y 1i~e~~~~:jnt.~~:(it,$~~~t9~ 0t~ -~an:y- ,on the-. opt is\t'(pj:l'S ;of' t4e 
.. d~ro~):g_i_!!g: b.V,siq~~~.and '~ ~1fn_~e1#1. assc~,. 'qeqefit of any ;\fat1k guarante.~s. 
~rt"~~an~:e, ·mi·aranteer;~<ift,f~'of cre~f~,· T~¾i'se}( ~_lfie::tudmg ·lea'se rights)1 _·h ire 
)pµr:.cbase. c.olitiacts:'-and: ' ' •· · ' twigJ,1Qt;1.tr~.c~~ .re<;eiv.ables: and li~bUltle~ i'elJited .. 
tht~t.~i: ~-~ts and :b , . er 7 al-Y: :~~e.i:rj~~.. b~ttelit er. :,,my :s~~unty 
~g~nw ~;. ¥~ ·. . ntee~;: fy.>e*cli: _Cll$~:A'il, t-~JtlfQ~ ·t~ .. and Jor ·the . 
. o/e.rie'fil ·.of th~ ~emefi ~ aef~~~N-ax ·:&-enefi:tS'1. lPri~et~t;, ~~emp:tiojf$'; 
0au'ci' ep,prov~~{:tjtt baisoe. ~ ', rt {inc\uding \itil -~t<ir lltiiiie.d It>" lien·~fits,:.ot:·tax, 
reli~'f ·iI:1.oluding·iµI '_r.~x-Act .s.uoh,.as.:credit r◊.t °a,d~(he.cr ra~. !~ (ls 
.d'e:du,ct~~ ·(t~Q~rec' i _t ... , . ~~~d,irt S.QµF~e 4.;¢.l~cfi~g;c;~rt-iir¢~ie::recei:Yed .and, 
'il?Jo~t ,appea~n~;~~{>.~1_26~~:~ e _.p.ame.· ef ;f.BK/~~ofj ip.-~ ·~ e:ct· ~f -its 
Business, .nu~llt!l,~ai{t~t~ We· ~r~d1t,, ·al1 iax .hohdi!y.s- and exemp.fid~s: •. be~efits 
µng:er'the•valu~.adJJ~talti' -~- efii& "of itny11nuti.iis"Pd,GENV~ 'l':/' ser-v-ice.,tax credits 

:I GST::Iriput:Ct.eci.tt~-etc · ··all ;flter:c·lajms, nglits:at:1d bc;,p.efi~ .. po,W¢};' ,iwd facilities 
Qf ~yery .Jdndi:\~aJ ' ij~ @tiott·~lt!i($'1:i~¥er, rig~ts; to: use :arul. avail of 

· f~!iph~_.n~s. 'tCJe~',p~~J. CJ,~~®icft<>~ ,..~!ctil c9)µlectl~n,: Q.tllei:.communicatioti, 
faci1ilt~ ·¢.6~e.cti{rtl''f; •.. . tJ~~ i ;utilit:res, :electricity.t .a,n~f .Q.tli't~t' setVlies,. 

. !~.~-~-= ~:: .... ~~ ' . . -.:... ' ~:~~:-~.-~ .... ~ . 
' l 

·-si,o· ', 



.(h) 

(c) 

... 

. r ~ -~ -

. · prb.vis'ioxis~. ~d~;~p1'6ts~~f ·all -a~·eem,e'tiii; .. ctintraots .-and .. m~geineµt~ -~d · all 
e.~d~tet~s~iq_ ~~oitwiili or'relat.~g tQ ih¢· (le.aierw.&: fuusJness-; 

. -~ ~-. . •. . . 

'a}l A&hts: :~ ~,?)~· ~¥) ~atitig· -'t~ ,the. ~¢tn~~gitrg; 1b~iiness· mofodih~, the 
.mceiYAbl~s-~-th~-~~ ~clJpe lq~ and .~dvapces, -if any fwllcth~r:-tecovera,b\e· in 
¢•ash .(>r.fo· _kirrcl tit~ or' • Jf(el;JQ •h~.fe.c~_iy.~cj; ba.p.k ,ba1AA~:~i- frivestmeµts:';· earnest 
.th~ne.y a.nd.,4e{?P.. ' -\~ 'tp~r0p~·tt . .Aufuotitt'iriolu'dw,i at\¥-liQC; !:li¢.h!'.JrifY,; 
:~:ig~f: J.ov~~ : :b .i~cr~.a~dt~i-i~ or. ~.gqy..qr ~µi;{!Uly ·cq~,anf,of· ~tlter. 

·etsbtl Uficleit'th~ ' ontra'6ts,:at:)d llic, -••;;:1.~~, .. ,..;~~:_.,f··.":'"st ,...;,ffi:e:d """e:x:· 'n r · · • · •. · J!:.,11 •, . ~-'J'. • · . n.5"-1 ~-er~ -- ·'4 . ., , ~'4.' .. -~ g 
:bus.ib.~~~···.-t~.:.;th~'s~. •.. , • '&:~. 9r 'c911~te~a.l' J!~v.tded' m..rel~flon to· 'ili~ ~~tQtii~t 
. (:)O.iittac't's., lt 'iefcJ~"'ti~~aW:ot the ~o~e 9:fr.del!bii!~ Jne: t~ute<;o,f::crtstomc!r 

~Qi}'.trap.ts- /.1~~~WaBf~ ~~r!gina:t :chii~:Q-f'°tl?.e:-.oontr-a'.ct·wtif-\)e,:tb¢ fel~vai:!, 0daie fqt 
· ffie:puqfoses' of a11)~l.{v~ri(fetpip-em~nt_s·: . . . . . 

. •. . -~·,;·\·•~ ,~ ' .. ' . · .. • . 

aif Jhe· .rigbt'S!ffel~;-~~1,tg!}fons ~nd~ the ,co~traots .l :aijrifo.metit.s. 'induqihg b~t not 
UmiJe1f to :sefyro ". pr9V1d.~ · CQril1:J1ct.s, .ptefu(i'ed fi.ila~~Ii~g CQU.tracts,, connector 
agi:~_tpehts, '.;re.Ye A.baring agreemen~;s·,, -tea:v:e:,·ancf libe~~ ,a:gteements, direct 
~i'ng; !l&~rit .:a~me(l,ts, · no~-11s~J,ci}~· -~greem~J?,ts► mel,rio:r;ap:durn .Qf 

. ·Uli~~t-~la~~in)s, 'e~j_~ti~':,Of int~ est ·l~~~r$~ :v~_nq~!: !#.~~~n:ts,_ :master s_er~~ice 
-agree~en'ts, man'lt~~..agreem'ents; agreem~nts, e~ce~t~a. WJ(p.. ·l~g~! :afiP rechrucal 
>v,eQ_dors·: I-' yaht ~t~~n,1~~9;:k ,a~e.~mentS', ·e~lbt~o~µe* ~~e.ements, te·ase 
:a_gree~¢1i'!iS!,m'a:$~t~~agr~e~ts,;-anfiuatm:~1nteqivtce,¢(ltj~t~; .. a;~eements, 
· nu~se lisatr,-, ·l ~ :!pi. ,d1gf~l mark~!,hrg agreemems., p:t9Hii;it i.n~tfc~t¢'g· 
,a8feeaj~)jJsffJt{~ .. ~~~f.9'f~c Jgr-e:11fu¢nt~ ~i\w~e- tU~nsin~ ;a:~e:eitients, 

· -hi-tfodµction:~~~ :.~;f~~~~.l :ca~~e1!ia1' ~~J<>~ufe· ~~~t!,:. s~~in~ 
agreeme&~S; '¼'last l, t~IC$~~~.fu~t$..1 ~~~l'QW :agt;~_m:ents,. trust ;~~tentJ9,n '.~t'.M\Ult. 
a~e.eme,nts; ·:tmeJ'!tfi •;te,l§~"agt~ements_ J -cpqlfe:ct's-, · !1:St¢'.ep1¢~t'}9 pr.mide: · th_e 

. facility a.tre.nii~ .~ric:d.U~~~ful ag_ep.cw .~greements;, s10:ck. ¥at4:,-~u:tra·¢~:i. Q1jJwe, 
au.~tioir,~gc~~ ..,

1
, ~~oJlS_pip,;.r~fun:~.t ~~e~en.~ • .-·:;~p0sse.'9~f?1:1: _a'we-e.me.0.f~, all 

. fue ~ghts and. ob : , (bqs-\y.i_th resp~ct· .to:!o;i:eclit ·~ltfent:-q~4:g~'tI:ons to,gether 
-w,ith :futr~poriditJs,r·c91lat~-~ -tn!;i:-fa.t~rest ~d -.s.ur;plus-r~_c,eive_¢. ·, 01: ·.re:ceL\/a_l?le tb 
:tn~t'<:te4.tt ~~e~i,'ti'_ ~\Uigatfons and all the tigh.fs::~q. o~!i,igati'~ with r,es_pect 
-t~": : eoUc¢ti_~i :ancl · p,a_Y,out. ol>ti~~tionsi. .in e:0nnection with: :o.f. fi el~t'il:ole .to the 
de'l'nerging.busin, ss;,<1; J •· · · 

: ' ... J. ...... 

. .a:tl. ·diiios,its.-_Jt,6.tl: ~_~laqt:91 'With· ';g9venunenri;. 's.enn1-i~YO.,Qll)le'.tlt, 19~al. :~nd Qther 
e.\i!hqiftfes ·i~f~-11,~~ l ,~omcr~ ~tt other::po~erisf. all •entitl¢m~ilt& tp ·ta'1( .apl;l 
-other ct~Qi,ts;-,s~f\Qfs}~liri:y1;forw~to· b~lanceS' :i-Jr,cJti~g·,:l:lfpartioular, ·~ntitlemeiif 
to :cr~d:i(~S~1~1R~~r> ~~s:i;p~ch~tr~~.r Se~ti_on, n 5:J.B>ci£'-t~:¢ J!'.1¢'Q~e. :~ -~c,~1. in 

. ~0pnecf1,0l\ -~µ{ ~r)ef.;tal>l~ to ~e _4~-~etgiJ:lgi:\:)µ~j-~tiS~,: h;\";'i.estn)'.entS: 1l7'6rtaini1\~-'t0 

. the dero~.iii, ,b.'tisf n.!!s, : s.ecuri~~~ · a~s~t~1 e:~~t IP.O,J,J,~Y.A · ~~t I or se.c~ty 
<1eposits-.p.ait11>r tecii~ t~y, -J:ijJ( R:angpli~ direct!:,, 0r -hidfoe.ctl,j .ili;-~xµre-atipn 
v.q.(:h' 6t rel'a~ o ~,the 1 demerging .b.US!~~ss a.gd' '1.{'ltere .~ -~0i.mt ·of . iiriy 
·eatitleni:ent, .. ~r~if ~t oiT ot oarry fcirward'balanc·e re-latin_g dific;tl~"-~r !~tiite:ctly;t~­
th~ oet_nerging' busfo~ cairno't1be,,~-ep,ar~tety: i~~tined,-the':-same. shaU be deemed 
to.-be tlie ·,pi:o)orti~Jl \)? such-.:entitlement, ere.di t, $~.t o.tr 9.r ca@' fgrwar.ct balance as 
.1-he.:prop.or-tt~n:o.t'th.~_l>OoR·vltlue 'O'fthe.·assets-o.fthe,·d:emer;gin~;'.ou&ine.ss: to the-to_tal 
~$:Se~: ofr~K~ngGll~'oI!. fhc.A.pp:o.t.nteq;Dat~.: 

. ' 
. '!R'lll,t.,..i.1 . . 

c~ 

• . < • •• 

~ : ' .. .. ~ 
'~:i! 



(f) 

(g) 

. . . . . -· ·~.... . ·. 

•aH 1.e~~{ ·(~1iether~iYil-;?~,~~j~~tion-Qr·.~~he'r p~~S-0f"il'l.ve.stgations 
of .,vhatso.e~er- natur.e--:Qii~1uiiit1t lhose., ~eio'rl:: ·My Oo~efOln~nt~l Authority) 
ioit1.,ted-. b:y ot ·a.sainst~lllefJ~d1;~o~p·~ ,1 o~ I'ro~_eedings·. or fav,sti,gations to 
-wfu~b 1Deu.ier~eJU2omp1'Jly..?;J~art)!-to,. -tbat-\p.'¢~ :t~J;).e_in'~ged Undertaking l, 
~h~.t~~r ·p.en.~u,w.'6~~~i;i(•'~1f~e!~ffe~{iv~·:I:?.a{~.-odw.hie.h: .. m~ be .insti,Wt~¢· any 
l.lDle·m;Jhct~e;-, . . .• < r -J "-!!•'· ·_ 

.... Lr.,. ◄-.~·· 
.. ' . • .f, •. . ·. . .. 

all<ti~c~s)ary. ,r.et:or.tls\ fil :: -•.teth.o.icaF and,p:roe~s~ ·.i:nf0I'lll.a.ti&h1; all ·Pt.(idi:Jet: 
·ami; :S'eryfoe: pntjngt et:1~ ~~erciiil ;and ... 'b,_iiSJ®'$~ .-x:eJ~(e:d .info:r.inati-o.u, 
-~:◊~~uf~r: ,pto~a~.~d~~p ~~,~S!~i::pro~=~~.'atid-:eth'~r ·fii~µal~~-tn1·~1ftr_1g, 
m~_te.t!~l~, . :Pf.o.sp~c~. _lists, ~tot'\\$ •i a~p~~l g~o~_tioll'5-; :_sa.ks _~an'd: adv~rt.tS'.ul'g 
rt1ater.1als-, £ibazjct4g a~<$.~e~1tlg,,te1at~~ fo.pns,. ·~ts .!{no -all ·de~ls pf :piesent and 
fotll;let ~µstomers and~~'ti_pp~rs'~~~,t.9niel credit ·ieforma:tron, ~us'(<$.1et pricing 
info:rrnati'.on· aii0.. Qtb'.et ~~ms1.wJ!e~et 1µ __ peys.t~at-: t.-ir: eJet.trbnro rQrm.·Jn eonnectio_n 
WitliJ<>t retafuig:to,the d~~&m8'!°bv.s1_p.~~-s;;_ . . . 

. ·• . ,··st- , . . . 
~,ll;. ."tM; 'e~-sti~&, i~~.n~ -~Jf.ci~ fµcludifi$ h'.enefi.ts tlJ!)te.of 'p'ert{l.$.ing to the 
:de~ero-ip'cr'.:businesst .. > ~;.;:, • •· • • , • fr& ' e ~ ·• ._ • .,tf\1\f\l _ 

·Ch)·· .;~_il-~~an~nt·;·~ f ~ii@i&i~ploy~sr :W.oi~itil)i_~tl\rf?,.,{;~~act :s.taff .01:· 
io~etgihg busi\1'.e$S Cl.l . . ~:uy O,r'Cr,X!?ffi.sive~y-_for l}l'e·deq,¢t~·~-9.~Ul~S. 

(i) 

· •1tn'd 'th~se. ,pennanent.(l enn-y qinployees: .$.at -~P-d~t~rri4n'¢d:l~y. Uie 
: 69'~<:FQf.~rectors.~• to ~ ; i:i~l.~f~'f>1:e .to'ihe::-deme~g:hu.s.llies.s.; . · 

al{.liaoi1iti'es ('iricl4~~g· · b~a~i~;~ :fri;f,.Jhi.s,'Sch'ejne, if an,.Y,.}.'pres-ent.an<l 
futµtt., ~Otp"6rare gi,i~n _ . µ f~~ '.COptiitigtjlt fial>ilitfos p'.ei,t~g-t.O or 
reJ.atabl,e ·.ro. the, d¢.m~tg,; _ . n _ ~ -provj(i~d liPW.e~i}r th-at am~:un-ts .. 0f-;gep.etal or 
tn':!llipllql'ose:bo.rro.vr_ini,!r~if'"lin-S,:;.;t>f,#ie~O~~rged Cot:ii:pany. · l 'WHfbit ·11pponioned. 
ba:Sis :iM_ pt~}JPrtJj.~ ?t\ft~~uf ~ t~c :~s~_t~,. _.tran_s,.r.e._a:~d.: ;'in _ tfomergei: of 
'Demerg.ed.- Wnde.ctaicitt~ <"it~ e-1.:.tlfe to.ta! -v,alu~--:of- .to~ :~ss.ets. -of -the· Demer:ged 

· :G.<>D)~a~,.r ~~-~o~ ili0t~i?i¼'ilited piiu,; . . . . ·.· . . . · ·. - . 
• , ,r,;f-.t, ,! : , , 

"Dc.metg~d· ... u~~erfal~fi!_g;_11!,i#ttiAf;?tpe._ -~~~~ss:. df •.retai·lt~diitg, Ill .. ~lC:&, b.alhroom 
~~i~*t -~ :1q:c!:~~o. .°-t 113K. ;~e~t·~~!J'$Wl. niter: .--a~a.~--·0£ au., its,:~r!iw.ero¢s~ asf~ts. •. 
l1abili.t1~S:,-pe:~ts. :~c~~~~~,--re~M~~fPfO:Va1·1v~11-!-fat!S ·(U1d ··~mpl~y.~e.S: '.O_n.:a-~gm,g 

, . -~-~:e~r :~~.1s, l'epi;es.c;n..~ "'a -i.iffil _ -~·-:in . ~0mpllJUicrc,. :-Wl~b- ~~:wnan.on 1 to Sec. ·i . 2(H~M).Qflij:e ·ln~-em:~ T~ . ·~tli~J~lloW).i~}. · . • . . · 

1 'fl)) ·(~) -all _the ~sets !~cl·: ~ftr~~.:. wllere.yer sitila~g~ wb-~tti¢r ~~git:i"le-.01:· 

• _),I.I' · :~ta:ni~i~. -~~~q}µte'if~ r. _. e.4 or. ~ih~l)'?ii¢. ·itrcluding ,propeey,, intgngJhle 
~ •as:~ets/ loaits; ,s~ctni'li.~:', .' st-itfi - ,tb,egue.s_.,lfO.S·#l~d°~ ~ec.t, debit ·mandates, 

'-eolle,~t{on: 1 -;c:_s~r._o ,. -~ -~-;~ther ~cb -.p~~enl ;-ini9li~s)i't aGe.0wils 'j!;tftl 
·.a.6les .. ·te~i~~pte, .. lll~ ,~~~Tiin~ey,. v~l!tc·t~.s;_ .~i;~st 'investtbe.nts:, hH!ires'.t, 
c_~~~tal, -w.ork."'i_n:P.~~td ~~. fixtures,;. •offite ¢q'Oif]r~Fl)t;; appliances, ... 

cqi'npti~t.s· {~.o-~ · ~ ... lj.,);,a.r,dWat:Q:},: .'~~e:~s~oci'e~, hc~p~. ,ijpp_rq:vals·, 
regi.stratto~· • . rfgJ,ith. ,X,~ches. =aton~ ·wilh aJl ·we ass~ls·~sed tlier¢Ul, 
iJt.c~ntives: ·(if any.)f µ&n~ee or 1essee1-·,munic.1:pal. p,e_ro.µ~$mns;-r.egulatory 
pe~~s{Q~;_ c·onJen~t ot ~~rs·•pfe.v.e,ry 1titi4; nat1rre:i1Qd descr.i.iafron- w-h-atscie:vet, 

· ~ -.e~~:c.~¢::in <'ioI111e ' · · · ,. ·· t~bl~'.fo the-· e.met it:r .-b)1sin¢'ss,and au ~,ther 
. . 

. ~-~ . . 
. ' 

Qf. ~iii:_,- . 
. . 



(b) 

. . 

\ ... 

. ·. . . -·. 

' . . 

·perriiisstohs.. right" ... ' . , . :,-·x:1· . 'ts· un:o·e,r ~y-' '.tJ_QP,~t.ts,, inem.or-apd{i ·<;if 
,tiµderstanding,.-e'.tb.}/ jQ"(dwil~)ngf QOier in~rui~ble ~terns {whether ·<m_nqt· rec6rded 
fa -tli.¢ . bodks. -e:~ ':t>_l?ll!~~Ob~p~y.: 1), Jntitlem:en~, ·coE)'iitbts';_. patents, 
tr~1~m~_~J _tr~·d~na~j~~ i_~'.ll.&fl'.les: and. ot~c:r_ ·w~u~lti~'~~sj~sj !trade;. se_~rets., . 
or, . Jn{ell~(ftµ.~I . Pl.'9/~~ -\~~f.~&!J-Y. ~~tµre: ~tr: a~l- ~fhe_t :-mte.~~t _ e.xclusl v~lX 
t~Jating to th~ serx1~s.·:a'&1~. ~ :h-y,. fh~, ,d~_@tt~t\!W bld~We·~ and, all 
4.'epQllits,--!ldva~~s~gl~~'.Jii<fn§~ .. ~W,·re~ei~!:t t9(biihe;d¢o;1er~_i_!°JJ:l~sihess;'all 
~.t'afatocy; lic.ens.es' ~'a~~1?~S&ions- te~cai:ry o.b ~c:~◊-pmtfons. oftE!.,-e:detnetgiug'. 
-bll's'i:QeS:S' -and: :ariy,)fn!q-{~;. benefit' ·of ~ --;b~ _-gi,l~tij~~. ·,t>'~~ortn~co: . 
:g~tee$ ~ a. J~~fe~t~J.~~~Jea:ses: (inc~·milng lea~ rig1!:t~}; 1;lfr~-~\if~Js~•¢ 
-~ ·ntrao.ts, ana· Qs'ie~~ eo~ts1, .rei:eiYabl~;_..!ilfd lJ~biliti:~ --~l~t&I .t\leie.tP, 
:rjgb.J~.,,~dibenelitt~:-~~~W~nt, b'eriefif:o.f any secuno/:~g;em~.flfS, or. 
una:et.- -ah)' '.gttar~~~~ )~ "'~~e bi'- rel(tr&.\t _:lo: "and ·tor -.. ~e: ~b~~fit :6:f. ·.tf.l1! 
cteniergi~g·-f>~1rlei&',; ~~(it~\(~r'.l,et;1e~~, , p~\/ile~e!l', 'exe~JttiJln5, an:d ~p.pr.ova:ls 
ti.f~ij~~-o~Ver n~~JpJ~~~ b~ nqf,lµ,nlt~ ,to b·e~-efi~• .of.t~-r~lie..f !Il(}lnging 
under- th~,JnPQi:ti~ 11:"~cn,~_fl'C"ait f~r--'~a'«(-@.t{o.:ra~,,.taxe~ ifeducted;:~t $pJl,t¢e­
'iiJJ.d _ta;x:es co1l~ct~ ~a~~-:lii¢.ludin_gc~~n~ttte,ie.ceived and'a¢out,1tappeariug 
i.n~FQf.in ~6A$ ib tbe.Th,ai;n~~Qt0tt'BK ~CQkft i~ :r~sp~c,t··of :its '.-busl,M$.S; rotn,im$ 
.alten;rafo-~:~;,(: cre~tt~~f(~,~i81tY}·'and, ~x~pti~nsi;·,b:~1re~t~·~ni1~r ..f.n:~-Value.add~ 
t.~ .b~:tiefit~. of·:an~'alili!i l~drCror,v A'.f f ,sei;YlEl'C ~ -,er-e,dt~S' / ·GST Ipput Cre.dit, 
e.tc..)"all o'tb¢x: -~Ij'i~ ~ _..... eoefit~;:po-wer ~µti ,t,u;iHtj;¢s•.0fevetf.kind; nature 

· . -Mitdtseription½W to,u~fan:d'. n:vaH .of·teI.·tJ?hO.'M~:'t~J~x.tts, faosimi le 
.:c1;>nii.eGt{0ns, :e ~ h'ef\'ctomp:iW{,ii:mii:a'!l· facilities• -CQhrie.cti9n~ ab9 
fo:sbillation,s., t tr ,.;, : _o~ _er. ·serv.lC:e$; ;pr9y:i$~0~.:.. fup~; . bexre,.flts of' 

. i!,}f ~~e'eJti~D:t~I i~fu~~{~ aqa ,·.itU ~~~• inf~te:l!t~(]Q Qg'l:)lle~tiOB-
, --i'ii''•i'.~ar-Fehi.:"'g: ine~~-: · · . · · · .-.,-l4-1c . - ;•U-1 . -~ ., , . . 

:tP} ;tj'gnis .. ~~d. the- .~e·me1:ging: b'uslnesS' tn:elU:Wl'i-g tho 
,re~~ivab.ies, 'the.: ·and-Mfv¢c:e·s1.if'any, -w'li,~ther·,reeo;ve.rablb in 
·.i:;-~ ~r -in, ki_oa· re.®i~~ •bank b!ilan.ce~. 1.i:t:vts.un.~nts-, earnest 
mon'.e$ ,<\lld -~ pr:iate A~Ul'<>ri!Y•-i-nelud'i~g: any (~:~ a,'1):tJil'lnty;. 
,qaasCgo~.emfue"~--~ , th~~ or-:b'o~ .or "'.jtlJ::IUt)'· colll~al\y- or·o.th'er-
·ft_ers~n; ~d~ t}i '-Oll'st ,,· ts ap~,tlie tights ~d:m(ei-est ,(;f; th.e.: !cle;~~t.ghrg 
.. b.uainess to• l.J:le.,'. ~" , fl.!jt~ial ~ovidea, :in;-r~lstion '.fo· ·the: tti$t0lli.~r 

.. e'onn:acts-. _It1s ~l . J , "" 'l)Urpti"s'e.-6ft,tl~em!f~& lhe te.i;l1ir~ of-:cu-sro.m.~r-
qOfi!tfltcts: t re:ce.i .JS~"._~a-~ oi-the;c.ontract ,Wi:it·b'e-t:li~~1~V.llt'lt da:te for 
the' pute:cts~s-iof'• ,., -~guiteme.rlts;.- ' . . 

• • • ~ > "'a "t', • ~~ .. t ' I ' ' 

(4).. -:aH (he i{;g~ts-aft· eb'''i!i;qdef tn~-C9htra~ts'. Y,';~~«$'iet1ts:,in'e]\lQtl\i .but not 
Jihiited,: .to s,&f]ie:;~ . e'l~iffi; ac.1.~l' ::pt~ru.r:te~ ·np.~ci~ -c@ntracts-,. 'qonneetor 
~me¢1:n~tsi -r.~ . · tnents., · J_eave. a.pd. 1i®M~- tigt'.e.~111entS', · :direct 
-s'e.~I ·,~'gettt•" .. ~ 1r,-d{11~_io'5.\J.l'ci ag;:Jenrenf~;.. inillll'/GJl'.~ · of 
·uridw:s.t$prQ.g~\ . ~ esf~ lett~ NeU:~P:t '~&t~'et*-~tjts,, master .s~tvfoe 
· e.w.-!!:e~enis~, in -~ ::~,greements: ·eil(;e.eufed·:.\\iftii_ lt,gql. .arid-:ie¢bp.foal 

. v.e.tw.o't~ / val~e ,sr~em~nts~ .. ~:t:>ffsb~raHon ~~1:tiebfS:, lease 
~~~:einenls, ·1nii:s ~- . entsi-annual n:ntin.tepEUJ.Ge· c0ri.tr1c-ts; ag_re.ements,. 
licen~~ 'llS!lg~· a: $ifid mark¢t-ilrg. ·agreemeat.5', J>toj~yt' marketing: 
-a:greem~nt:S,. to~t tee · agre.eJ'J.lefiif$:, sbftware lic.ensing ·a-gt-eements·1 

~~::::s.: .. 0.tfuc_ti~11 agr . · · 0pfidential. d,1s.~)o,'SU_re- ~gr.e~~'.ertt~; S'ourc'ing 

--~ ;_/ ' 0,.,. ~ 
. .. yo G;r,\./ ,.. : . , · r.. . . ~ 

~ ' -:~ . 

0 ~-=:P'" :. ~,--. . _.· --~ 



,. ., ·-
agreehlen.ts., ·.mastet: ..... l?'f. _ . ,,.. ,· ,e:sotp\v, agt.:e-~me'Jit~1 tr.u.$f r,efop.tj.~n account 

. ~gfeein~Klt~. gperafltt~~t~,~ t~ ./ .c9nttaots,. _ 8:greem~nt to-pr.ovicle the 
fadlify att:endaril . ' -~ .. , . V ..... •'' n~c:· ,iigte~m.¢n.f~;. '.~:t'◊G~ -ye.r.li: -oonq:a~ts,. ·online 
~R~~Qlf .. agr¢.eip:~m fe~l ·a~}~~~enJs.~ fep;ossess~~.il'•~~f¢meilts,_ aU 
-theaights0 and:obli ~ :-tq ~edit: eiih.:e},et~~* .oplfg~!toJwtoge.ther 
with: ~bti':upc5Jl~ ' cl'cSt S)ndi•s~lus: ,r,eee:iv.e.d . ,Qf . r~cei,yable to 
.me:cf:.G'redit .enh~ -: d:aJI. tlrcfdg}its,~pd~~Sijg~ti9~$ wf~:r~p~ct, 
tci :eoll~tlpn: fu::td: j -~in,-'CDn.ne_cfiofu with cet--r-~la.rait~ .. JQ. llie 
d~(:: . ;: -ifi .... :i, isf ,,~-~- > ' : " · · .. • • • • m~g .g, .u n~. . . ·: . . .· . . . 

. ~- . 

til}-!'.!~p.psits •a~~•i,.· ~ent: seri~g~Yet.nment, 1C>.eat ri0' other 
a.U:t1ifu:l:11es: lll)ci 1:( ~ :;;pfft-ei,-:p;er~6ns:;_ an .. enti t'l.~m~ntS' fo: · tax and; 
(j~et·<;te:dii~. set:. •' JN!t:nl',!,(Ji ala11ces3nbludfo.g, 'i'.ri "paft'ic~, 'ehti.tletnent 
to qr~·dit-~ iriiJ,I -r. S~¢ti~n 'l ~~fil-.of ilie lBc.otne. tax: Act, in 
connection wfili · o :~· etg:fug. \,ustbeS"~i fnyestn1et1~, .. p-ertaini~gto 
th~ .<l~m:erging·.<b :~~l'.tS~ -~arile:st: mbneys, ani!·I' or s~ctlrity 
d~po:sits pi,ti'tl,. (jf ~ V:~~; :dh:e9tly1°or··fnd1i:ectl)t-in connec.tion 
·ii\l.k -or relatin_g,,:- b~s.i.t1,es.s1 ·Md .wfi¢.re il:):_c} am0:~m ;tJf any. 
·en.Jlllefu~n.t;, ct~'<tlt<_ . ~rdi'e.alanc.e-:rcla-t.i~Er d.ire.G,t}y. or:J11\fireGtly t6. 
the· :d~mer-ging· .bus:~ . ··ately,· td~fiJiti~q ... t,he -~~t.shall :be d<fem:,ed 
to-:'~·<?· ifi¢: prb.p~ion .; '·t',:eicedit,,.S'etof(or. -~ f<inva:td };)~umo.e.as 
tli.eiptoportiQ!\ t>f'Qi.1· ~ • - · , .!b~-a~~e~;<?fth~ t!tlm:er.~g:bllsmess t.o tbe total 
~'sse_ts':ef"T,$K ~~ . ;,,., ii#le4iD'a~; . · · . , · 

(d) 

a:ttle~-1 '(wlielh~r _-,tf ~!(,9,{ '~~t ~P.f,Q.'e~~~i~g$~~r:jp,1.~stl~atious 
-~ -,\\tha:tsoev:~ -, .s.e :Befo~e. ..im.y· ::(;;ij;v~n\fn'e~qif Att.~Pri:tY) 
frufu¼Jed,. hJ• or·-~.. P,i!i},y;,2i9t:p~o'c·e-e~g~<·.or.:'~#iestig,ati~tis (p 
.w..hieh'iDe~erged·- g~ 11\:it,p:¢.i:t~:ll\. :t2, ]?#.m¢.rg~d. U!1~etta]qng, 1;, 
wbt:t:tie.f:'t>~,titlh1~ eqlive: Date .or:w.1;.t~h~r>bt.i i.i;ls(itQled ~~Y. 
'.tim'e,m•fhieJ'iirqr~, · · · 

·all •n~~i$i'l.r:y rec:o:rd · ,~ · -· 'it· ' -;< t~ c-al and _process lnfomiati,en.. aJl :p.toduct 
a,n,f:ser-vice :piti_ . ~-et.¢illi :a,nd, A~usµr~s ir-e!ated .. 'i:iJ:formation,_ 
Ji~'r,iit,Jf.tfl' ,pr9grf ~ ~l(M~OJll~'ili'A ipsY:,J>l'O*eai'ire ·:and, otl\<i't'.mzjl,-q.als,:. ,µ:a;i-n~g 
•¢t(fe(f~l$~ _ -'pro~p,,~ .bgues; . . quo.~tfaiis, -sa1~ a.rid . aa:-;iert:isit;ig 
,materia-1$,.:nrial)cj :,dJ"q'.tth's;,: ti¥°s ;.w:4.aJJ,:d~i:ls of pl!esent .and 
·(o_rm~ ~ustom~r~ o.mer: :t,l'eG;l,it 'jh.f6n'$ti,6'n_; :eu;sto.rn¢r p.ric'ing 
;hifotfflane.fi:~Jli·.Q° ·h1;_pl})!si'e~l'qr.:eJectr-Oni'c·f..6tm"1ti CQnpeption 
·wfitltonelatin:&lo , 'ej~.; · · . · ·. . .· . . 

. . ' . ' . . . 

(f) 

. ~ . . . . . 

:-att,unoe-r-'.th,e ~x.is'.t°' · ' , . . · ', ~ietir.i,:i),l~_liJ.g b~pdi1tsi~1~·t~of.'.pet,ta:iniQg'.'to/ilie 
~~r,q~l'.~n.g:busirte . · ·' 

,a1} permaaent a JQy-~es_. wor~em st~-~(!)ritraet .·staff of 
d~f.defgi_b.·g .b.us·' .. or;,rx c'lusi:vel,y f or the, &~!irg'jpg, bus.ihe.ss 
ana. · thbi.e pe· ·: ·: ry ett,ip.l~yees 'tnat are .delermine.d by tbc 
l,oar.d:of dir~~to ~~t~1e:t:dJhe d¢Jrtet:~Jlg;_bu-sine-ss; 

·(h} .. 

· •' :Jiabili:ti"es ·(i~ · · · ,·--: _. •· · , ·· .. :: · · -'.~~;f~¥t#),-, resen~ :and 
~=::::s. 





r . 

With or:re1a:nn~ to, : _ e - · ~~in~s-~ 
. . ' ,:, .. •. . 

· (o) ~i-~it 'lUld' · ,_-, ' -~~~g;, Jo tn~ ;d~irier.gi'og _bjisin~~~ h.1¢1~~-~g, _ th~ 
. .re~e:ii~!it~·;:-the-~t a ~ . 'l\l,l.oao~;.ll9-"~ ... ~dY~J.i~e~,, if llll:Y,y whelher ,:;¢~ov.eiaol~tih; 
. o·ash•·or:Jn ;Jund ; . » be:r~.~#v.e'd, .baiik! balan~$-•. :rn~ts:tnief1t.s; . e'8;l].l~St 

.m°Q~~r :t¢~·:'d:.·. <. ." ~P,prt,prlate ,.'\J1thciiJJy~·r~i;1~ ~-¥ ·-~ afilh~?tri· 
. tfu.as1 a~i¢.~: ilr.aJ1tll<2rity.:0r ~o~y Oli•with'f&n:.? £<t.i»P~WQt l:>Jh¢t 

:tets0n~·Uilde11 _ ~rltraQ~' ll4d:the:1;tghfs and"l'bt~rest :oUJi\~>.deme.11~& 
busine.ss, {O the-'. _ '• :l-0t;~o1~areral provrded il).::t_elq,tio'tt t~Hh~r~:u-.stomer 
eontrat:ts;· __ It -is,,,e . . :[c\d. IP~%~~~ p~bSe of. det~nln,e ~ -·fffl~~:ot .-pu~~~t 

. cotl'tr-actsJ receivabf es •• i!i:i~igipJ date-_qf tb'~·•¢o.~!r.!lct w.ill~B·e:.the-relev..anf ·date for 
the "putppses af aU-teleVjptfc~iremeri.ts; 

. . . .. ~ ... ·. -.~·· · . ., . .' · 

( c) . . aJl '.ilie iigh~_1 a11d obll'gili9~,~ ~er:fbe··: c~n!r:act~-i '~~e.ments:·)ilel~dfu:g but :net: 
timite~· t°:· _sj~i~J Pr4Y!~ _1ittbtt-ll~ts. _:~:ref~fffd' ~~®.~ju~ ciintr~ets-;-._~_orur~ot~r. 
i~te;mep.1s, :~ ye,iue1 .~8 ;ee~i,.g.t§, l~_!we·-~~--l_t~ertse ,a~m.ents, d1fect 

', 

(~} 
' s 

. :sellW;Si ·a,$.tif'-;··Ii~~~• on.disok>.S'1te, -~~e¢fi.i~nt,$., ro-emotaµdhl'n _ oi 
- -utro.~r-s.taad'irrg~;:'e>cj#e'.ss!?. ¥} •:intete.st-Jette~,- v.en·a~ :ap:e.efu~~tJ>:." ~~-~er ~etY.i~e 
. :1l~~eme~, ;Q1~d~ 11;.sf~~~; · ~~me.~t~, ¢x~~~td:. -~i'tli l~g_~l_-_-~~-' .tec'hniclll 

ve~dors. -l -v~l~~ ---~ .~.r~- a~e~ts; ;c_~1l~b.6i:a,'OQR,. :~~_e:xn~_~t~•- .t~e 
-~gte~ments.· f.D.8:S~ ~~~~~~'eilts, ani}Ml. mamte.n~c_e-con~?ts;; l\~e.etnents, 
:lfctns'<f usag~ agfi iiai s-t dijital mark~ii}'g agreeU1e,~tsr ·p.r0jecf . :marketing 
·s~eeinerifs> ;foJ~l -~C. . ·--~~: ~tfeemerits, software· :UQ'Msi~ a.,gt.~-~.me:nts, 
jfit;i:09.u~_tj_on: a·,-:_' . , 1 ·,~~irin~~ntJl!l· {!Js!rlo~~- agr~e,m:en1&·, sp'f;ti:cjb;g 
a~~ffi~f!ts;:~~el!: . ~ , ' i;hts1 esci:'ow -agt~tp'en~. !):'u_~t ~t-~tith\l_rt·:ac-e0.unt 
~:gr~em~Ql~r 0'peta gte~ti'iet;i!$. Y ·c~'Otra~ls, ~$:t'~~ment-fo pf'Qyi~! ·t11~ 
f~~jlity ~j,f-~ri98!\ ·oli ~Jlgeo-~y :!igr~e1Jlq~~$1 stq~.k yatd ·,c.o.t\tmClS; Qolm¢. 
,iwc,tidn',~gi:e_et~iiin ~sljfu, rtfe;rr~l agr.~m~;. r,~P.'d$~~~i<ln.-a~e-eme.~s;: ii_rr 
~e-n~t"li aiid:qpl__ 10 . ~·ij~~ ~ spect to,cr~H -~~cemeritso?'H-t~ti•en,JQ~~thet 
\vith_ ¢.Qri:~~J>~!(~~$.'.--~lfu~f~ an~·intere~f.. a:a_d :smpJt.lS ~cr~i~~'d-(;>r r.e.eeivalfle to. 
tne~t=eredit 'enban~ii4taiit Sliptfo'rfs,-and ·all .tbe ti,ghts.-and dfil~ous Wi't~ r~spect 
;tp; : ~Qlfo~:~n .~t£~y~l~iobllg~tlo'ns, . .in ,:c.~~twn. ',Vl:tft · M· -r.elati!.ble, ta the 
,c:1._e1µet~ng. bus'in~- '~·f ~·- ~ :. · ·· ; · . .. .~~ .. '~ ' 

* \ ,. 

,aj_t .ti'~p"osits. ;:JUld- h1)~~ ~-th'\go'v~fnrtfent, se11µ::.go-yemn1c.n_'t,;. le.·cal, and -oth¢r 
-a"!tl'iQt1t~s :'AA<i-~1. ·:: -~ rqet~ :~~d: •0the1\ p,e:rs611~~ ali-"tAtit1~¢~1:S-fo ,~a,x --and 
·-nUrer,credits; -set. -:~ , ~ar,r_~ lllll.C.~-.in,clu~)' fa: p~~ti.laj'": e~.t\~M;1ent 
-~p1 :e,r~dit:per.uimiui,toJ ~ !P~4, ~cler--S.e.cfti:>b: t -1 ~ffit uf -~-lncom~-:t'ax -A:'~J, .in. 
conneo}iGn wfth~h~J~t«bT~ _to 1h'e :deme~Wlgt l>.'tis.m.~$~1

, Jn;ves~CJ:!.t~·;p-e.~lh it1:13,:to, 
the:· 4ert1:~rgin.g- iu~f.n(si,t :se·cuniJ-s.¢,:d '. ~$~-~~i . ~atnest ·. monejs ·and, ? 'fir :s~t;t$.ty: 
d~:o$'its. pi\icLot1J"~ll{¢oltotoyta~ Santi.&~; .&i.teotly· or itl®:~e.tly--:iri. conneetion 
· with ,'◊t-' ·.r~tattng~ :-t§r~:d_~J.l!ergj_~-- hl:isi~~sS; _;iino . w,h~r¢. :th~ --i~~lVi_t of ._!lhY· 

.. ~ i 
' ~ 

.. 

· ·ei).tlt-tement;,,c~~t'.bfl'.'t;r ~ ® rw~d baJ~ri.ce -rela~~g 'direc:t~y m .indlr~oJWro 
:the :demer~i.n.g '{ig_s,jf~j_t;"'canilot.·be ;-separately- ide.ntl4ed,-Uie-sam~ .. sh\lll be- de.emed 
·-to be'.the piopQrfi9to~'@fe~tiil~ment, eridi(~et off ot-.catiy fQtwaro· balance as 
th"WqP.qrttw~ ~ -~~~o~~_'1f!l!t~of t-he_~a~sets ~f.'tne;~~il'~ busi.r;less t0 the 'tQta.1 
,assets,-oITB*_.,$~~ jf on}qe AP.Pouited Date;_ 

• . .u . . 

'(e1 · · all'le.~at(wlf ~- ' ~< ,~ :- -~ . · -. · )~-t~af;io'j). (5,r- otb.~i:~ ;Q~-<Utfg~ ~iin~e~ at(QD;S-

1; ~ ·. :·· ~--·. 
I ., 

r -· . · v 
r r · . ::- ~-<t: ~~":P'" -~===-;;:;, 1 "ll' ~;i 



._, 

. . . 

·of w~Ms.o:eov.~r : IJ~e·· ~inci14C\jn'g-. those:. W~t~ ap_y: G:Q'.Vern'.me.).ital Aut,h.ority}. 
'.iP1H~t~ ·by~or-.~gainst ;Dei:neiigW~.® -~ -·or •pt0cee_~gs -or inv.e.s(~~clooMp. 
wl½teli1.P~m~t:g~d eot;,~f 3 is-~ -fo, penain.-t~)'~~riierg~ Unae~g Y,, 
wbet&e~jen'.<fin'g{o~ng"-,'Q~~ve •:ate.or:wh.ie.h i:ti~ qe -i:i$t\;1~e~ _m.iy: 
-irtne-:.in;.--th.e t\ifut~, - , - • " · -.... . . . , ,.,, .. .. .. · -- ~ • ii. 

•. . ?)-...:· . ,. • 

(f) · ;~n_.n~essaq·r¢cords; -fites, .. · . ~ tciiu)ical..~ §. ,pfe;,t·ess'. hi.f0miiin.tin,.~.n ,-rQ&iil.qt 
· ·i s •r,jc-e· , ·neiri ·cos -, ' · ·at anc,i; ,b\i~ess te~ted. in'ferma'tfon-, all.· . I:: '- · - · p . _g, . '.,~ '. ·· ... .. . ... , ' ,, 

tomputer1>ro~,. ~\:a'w.i gns,,j 1:.o~ed~,and· otbei ma:O:liltls., .training_ 
matetf~f~ .. -:prosp-eot 1i.sts,, d ,.;- pgili$, quota~Qll~- ·sales- an~_ .a_d~ettising 
materiats;, lfifiaµoii1g: IYia --Set'V.!bg~ (fef.f(o.nris, Us-ts ei:14.ct1L qetail:s df m.es-ent· and 
fortnet ~115:iom;rs_ :aii~ }ti~-4it'!l.:;~~o~~ cr~dR j_nfor.i,nafi®ii c.US:to'i;h~r :,¢.'ofog 
,int{).i:ro,atj9g, . .@'Q -'OUlef. r:~~~3Vlusth:ef ip:pn ysical .or :el~tfr'9'ilic :f <il~ .in· c<mnecti_on 
witlr;orrelaimg . .to·th~-dem'ef_gin · ,,. 'fi -~ 

(g). ;all. o.e.~~:~ · .µt1lier· the eX:ff _ ce, .p-o;fitile~ _itj:t1'.Q~];; i~~µefi.ts the.r.eM 
-t)~g•to,fue. eernertmg btr~~st ~ -, .· . · · 

(h) 

. -;-~; ,; . . . 

:a'W J>enhane,rit; ilijq / -Qr,.,tern.w~imploy£.es-, wortcnien, s~ff. ·COnt(act: ,sta'ff of 
c:i.~~igjng ·i;u~esscengag~ .m~ir-'ec1!1 or· e,fot~1ve!Y for the-.-.aemergmg l,usin~s 
~ir ibo£t:·Mmmn~nt and !-_Q!Jcmpo1:ary'·empl9)!.~s .tn)tt . ate dete'1b-imx!\by the. 
1lt1atd•0f-9'rre·oters.· toJt' engiifd'llil~ ~ taf.tble.10,fk~ _aenie~~ busi.AAsm, 
. . . ... ',. ~· !ll;{._ .. ; - - . • . . : . . 

. ..., ~~~- 'N, ·~ - ). . tt'. . . . 
·a:ll lfaf)rlifies· .( i n.cluajng::li!}J.U,ilt~ t~ooabl~; as.:p.etitlu&.:S.~heti'.f~., ~.1.•f@.Sf)J;~~ :amf: -
fufui:C\, o-orpl,rate•,gu~pali~~, :is~ .e~(~ fl1~::eontin.geqi)J1i'b11ilies: -p~r:(~fru\'1~-to or 
t~Jlit~B.le:t~?he -~~~:i~ ~~ s~,/rJvi~ed 1b~wey.ei; ~~t ~~~ts:of"ien~~al ·or_ 
-multi_pur.pciS,C' qoii~.w~ngi, :l~an • offhe~b~mergeil €-om~ny.-3'. W:1ll J)e.-appot'tj011ed 
'.b.~i.t ·die .. piopi>litio.ll{-.of luc ··of t_~ ~ ·t~ tntnsferred in dem.Qfg~f of 
'Deriluge.d: )Jn.d'ei'.WcinQ 'fh.e ').otal- val\j~ A"( ·the: !if$'~~~- '.of' ·rhe: · Demerg!!d 
·¢9tnP~Y-3 ·as--0n 'the A '()1ti~. ~t<:;, . 

,i:nthi~_ge'~~a'e,~if~, · ~erg~\Undir.titkiili.'.' l'.9-~® .tu.e 'b.~itiess 
,o·fre.taj.t/tra~ing-fn. tile~, 9a~®~~ 1_t~ henfbµ~~~~ .of.'HR.J ~a((:t frtclu'di~g-:,Pa.rt 

--~-f-!:-l?eJ?~~~~-~· :c,in_~cx:t~rig,, v~~-~. . ~~er._ 1) \~4~~~~1:~ direttly; ~ '-~hro.u:&.h-its. 
J0mt-·venni.~~(ptu:AAD,t.'.to-?1~t:-:bo . ~ m1suc1t1omt ven~•P.o'Jn'patues ·e.(l~P.rt~'qg-, Tn-rer • 
aTtct; ;c:f_i~ , :~e-:f)r,Qp,erti,e.~: ¥~~t 'j~r,m~~t$';, 1iabfli~~;~~nn.1ts, li&e.i:tG¢"si.:.r,e~f.S'tt~IiQn_t . 
:aj)prova[~;,, ®~9t-S' llbQ ,e.mP,.lo.YC?· Otl'~?gOl~ @n-eern:-~fil~~ )'~pt_est:nt:Lq~ aµ:·undenaku)_g­
~:~~fli~ru:.e' with 'ExJll~ll4till'tf; 1 _to;~ .a.~M) 0£:t~;Income ~ · A~r.:fuc.l~_g-the 
tQfu>wi.ng: .;. , . __ 

. ~ ( . - ;-'4; ae. . ~ ..J! ... - ' :· ., . . ' ' . . . 
~ • all .the ·ass.ets.ana nrova'bJ~ properties, ':V'h~tever· :sjttiate~,-'WbetMr lang'i.lJJ~ qr 

~ _ , ' iiiWlgjbJe, absolu~~ .,_atfeiu&.a_. fixed ·or. o#.i,e~e. in~\"td~ prdpetcy,'1 intangible 
~ ~~j .a~se~s-r; foails, ·S.~¢uti:g~fSd~?,Sti6atcd,cbegµ¢~ •. ·Ecs.maµdeJ~1 drret~-'tt,ebit-manclates, 
':-•· _, croil~etfon .✓, eserow~ rp~ ,, -~,~or other -~_u·c.h.,1>ayinent_ mec.aanism. a~counts arrd 

I5-6.t~ ~~iya-b~,, ·P ' • ··1::bine~~ Y'.el.i:ie.1~§.. ,9;t'frcctsJ inv.tmtinents, . ·mteJieSt, 
e·~tal, ~ofk~ ' .· ,, fix~.- office ~qµfp.6i'eJ\:t. llp-pliances, 
®ftlP~t~ t~a-~ · · . h~),.. ~~~~0riies·,. ti~ns~s: .. ijpprovaJs. 

·-rtgtmat'i:o~, :'tj ' '. CS, aJO!.lg ~tA ·!d!' the-a·S&~ts>us-~d ' therein, 
· . , .. :· atw.es. (-if .. , . ..,, .4...;iii11!!!!1JP111ii1..> · r~e-ssc~ di~nfo1].al P,.enniislo~$·;.1::eg;4,aip<rty. ~==:==;:;:,..._ 

t. ..... ~ - ... " 

' ;._:: t~ ,' 

· :Of __ 



:~)-· .\;~--

. 

p.ermi;;s.i-ons;_ 'e! , . f. t:v.¢cy .~p,d,)1aJµ_t¢a~n:d <.l~en;ption what-s0evi:r; 
· {Ji ~~¢h c!is,¢(in oh Ot)f:elafoble;t0.,tba:deme1;g1ntfbusiae~s:~&1:iU:.other 
: p;eJ#iissions-,. · ; . m] ,f.i'klifS; ~lfdet: ·imy, non-.m( ,mel:l\roi:arid.a. 6:f 
.Mders,~d,fo~ : J'.~{Lp~~i~t~ijble•.jf¢msi ~Wh.e,t~q\t nQt r~c-or4ed· 
in ilie· · boo~~ ca~,,Cqnip'iury- -ft-), ;¢1).ijtl~ip~q_t~, 9op~'gpts1 patents, 
t:radbmarlci;-,tra · ¢/~ ~ : ~©11'11Bm~s· llnQ•.:Other in:dµswJ a~sign:S.; tti!fu 'S¢:cte,"ts; 
or :iJ?telleotual-'/p~o~~Xt ~-~(-any, niitur~- t\tid m!l ,o.lli~r ·i;l:i;f~re~t: :exdusiv.:ely 
:t¢.'lating tcr-' the·,:ser:\llliet\~16'.g -tf~alt 'Wfth.,·by -the ·dem!lrgin"g -l:nts;\ne:s.s1 -and' all 
:deposits.,: advan_c· -~ ys: paidf::received tirl by-th~-Eiemerging b\JSitre:ss:, all 
~ta:tufory .. lfoemi~ ~!sjons,to, can-y:<;>n ' tb:~ qp:eratitms, .of: ib.o demer.ging 
· ;6,~~Ji;ie.~s ~p:tl4ah- i!f~_el~i benefit :~ ~ :bank ::gUilrarit~$ • . p~tlorinan~e 

· ~~~lltees. :a~~: J .. ·~ J~MC~; ·(i~o/lU.dlng l~se . ~i!itsJ.,;··.··1n~e: :pure~_~ 
'¢.l'.)pt'.(~¢!S @.d'-~l~~!,r ,'• ,. -N~-~n~tj!►, 'Ce~~ixable~ ~-fld_ fi:aJnJi~¢s., '.i:tlale4 ·lbcreto, 
iii~tf l!n.d:. be.4~ t'f ~ agre~~ftit·,, .b~efif o.f atiY:-.s~·udty· atnll'f&~mvj;Its· b.r 
-~'ilqtit·,anr gu ·. '.t$).e m r~~r~~ (<;5, -$1~ for ~e, ·0enefit· ·of ,toe 
de,mergil.1~ tbu:s ·. ~"be'nefif~,;prhiil~get '~iefflpfi6:li$.~ ;~n~ ,app~oyafs 
6f 1'<!hiltsoe¾er_ n -lr~r'pafl'i.miie4-t~:·,\,:ep:~J,:i~: i)ft-tax; ;r~i!:lind:udJii~ 

. ·tlnd-er the\]haqm . . . . • . : ... as .crec!it fi;if ::atJ.y,~_l;:e:1~~.:1µ:esJ:_9¥d*(~thats0.qree:­
. and .,t_axes ·a,oJ!~tecli,i~~f!t~u~~ cet:$icai~ ie.c,ei.:v,ed;,1m,4 lutiOMXitJtpn~-~tii:\g; 
. io: -F~nn 26A~i irt;:~¾@j'~SM-TBK.. in1 ite.$1>.~¢ ,of :ita ide~r.~mg '.busittesJ;. 
j:pin}riiµm--ali~ "~ i«.aWtwt ho1irucyS;~and ~~m,ptlon~. b~~effts- ·un~er the 

· v.~lue. a_dded-t~~~J:>lP:~,op~Y.}ln'1tllised· C~AT/ service tax -<freditsJ GST 
J.n1>U't-. C.redit'1 -~o)~.~t~ j~eJJ:.~Hibns, ti'gbts ap;cf .. b.ett~~s, ,pbwer and. fueihtles :of 
'e.v.ecy kind, ~U.l\tu~.-~l~\~e;~Npn~.rr, whatsti>e;vl!fa ·ttsnts ro \l's~- and -~vail o:f 
l~!-~_h_<1pes, _ t~\e~~f~[ici~~-. i,~~tii:ifi!i·, • ~~fl:,c~~eq~c,~ _ofh:er .. c~rruriuriic~tion 
fl\P.1fo-1-e,~ · ~q_pn~~~~~A~~{\W1 aho~~) U,_ti,Htie~; ... eiCQtfsitlfy, :@-4 Qth~ s~ces, 
J~io:visionS; f\in~$r~~rs ~ ~~ee:i't)ents~: c.ontracls Md'. :a~~g~l\i;),_i;;i;i'ts .and ail 
iQtlietinter;ests,' . -'" ' ~ · ' . ~r.~l~:fin.g:t~-the. d)_rne_tgipgtbusiness-; .. ' •'· • ·. 

:ali ri~ts. ,~ ,. tc,f · t}i~ , d~tr,1er-~in,_g : eusin.ess. fo¢fodii\~. t,ne 
· rec¢Jyi):bl~, ~ e ·; "'n~l ,l!-d~uc~t ... U: ,_iJ,Y,: ~~etlt~r Jiecoveramejn-
.cish or- lli :kl~ re~ive.d; hank -ba&-11~~-m:Ve,s.tm.~ti(S, .¢@:1;¢$t 
· ~oney: aµd · de . ·pnate:. 411fuorify. -;µa·elu4mg_-:any. ·.truvaullio:nfy;. 
qtuis'j.;$¢\'ie~ti authority :or:b~y ¢:t With any, ~O~al1Y or ,6ther 

--=-=- _ -p;~t$o'fi, un~'¢ o:t&'·ai;td:·tli-e .. r:ight~.-:ahcl ~fut; bf:1h~ dl';fr.)~gi;ii,'g 

.. ~~ ~ Ei t;.: :b~~tn,~!.·. to :;_ ~r q_~~l~r~~~•l )itpV,i~~~ ·i1f )t:~~~~~--t~. :ifHe cusi_emey 
il\Y f..atf., ~: .qpnJ:tl:l~.tS: ~h. .rgierpurpoS'e:-:ot d.etenmrn~w.W~":'t_e,n-w,e ;of:a1!:stomer i :.· contracts / 1frf n~·}i'!lte·,of'.~lie 'C<;>nttachvilVbe.. thtff,eJl}yai:iJ cli1~¢ for 

\ ~ the pui'P.9s~s ._ iiement§; · · · . · - . . . . . - ,_ . . . . . 

~ · •/.:~tl t;he: rigp · ·r ,_t!ie: t.9~~tra;~t~ t is.r:eem~ts · inelu.dlng. but. not 
~ ~ V' '1~t:¢~{---~~T . ~C~i :J?fe'f,~~~: •fi~~~t~~----·~9~~~¢~; _conne,~tor 

I .. 6 ~- ·a&re.emen . . ~etnenf~) 1eav:e ·~d .Jfoetis~. l!~n.;l.~_ht§', .ditect 
M~.-::"... :~eUing•: ·ag on.~cliS¢lq~ure; · agte~ents, · ·memorandun.1 of 

.. ·i)J:kJers,tand' . t~re.st tet.te~. ·. Vy.rid.O.f'i\:gl'~em~~l§~ _J'.qaster $.~l"'nce 
ll'&'e:~menl~; · g;ee·rnertts· -exe:eule«fwith::legal ·ario. te:¢hni~ 

. \"~ficidl!S I . . ~tn·o.~t~~ 'cgP..,l\]ot:at-io.n . ,'tfgt'eements:, lease 
· 4gr~e.m¢ht ts.;axm.:Oii.1 ma1ilt~'Q'.8Jl~~~c-qn~Etci~, ·egree01entsi_ 
tken~.e- -u trf_ilijc~t· :ap'emQnts:.• 'proieet. ):t)~r~Jjng 

· . ~~~ . ,. . ;,&,~~ 

. ....,,.~- . 

. -~ 

. , ~\,\ ., ' 

.: 1,-:---. - &r-. ~ 
- ~ '.'o.f' 

\ , . !" . 



,g1s 

agi:_e~p:ienrs" . tot i~~Ji~, ,spflw.:!lr.~ i,tc;~~~fig: . i;tgreeme.nts, 
mtcoductt~n ~ ·· , ct~iitial r.oisclosure .ilgt~etil~nt~ ~t>w.~.irii 
:agreem:ents,,_ : ' . to:wi~gx:~~~1#~i--tnistc.-r,e(ent1.0Ii,--aciz:0unt 
;~~~m~nt.s~ _ :op " t : :$>»1mc.t>., · ~gtp,¢~i;nt ,_.tg· · ?ra:vi9e ~t,ne 
~aqll~~ atre~<I :ff~e,nJ~;, stocli•i~a _,c:0}.ifr'.a.ct~, onUne 
j@.'fi~4:'.tgree:•· tt~e¢e~lt>c!.~Jfo~ston ljffi,r!?yID.,ents~,. all 
Hie -ri@l~~ ,arra . ,. _.~<lit.. e~comenf. ~Ut.~Uo~ \!f.~~ntet 
;w,iilii c_p!f.eppo. ~,~~d :m (P~~,liV~ 9t ~eivatlle· ·to 
· me{)tcf~l!it-tr · . , . .-1.atf'tneJights'ia)l(f:o:Oligaifopij,wJtlf :t~$P.~~t 
to .. oo.}leutrori anM/ :~0~¢tion·wiib .. m, relifabl,e,10-deme:fgi:ng 
6usih~~{ . 

(d) a:11_ ~e_p6·sHs antt-~ lirnen_t; ~~im'.~gQ:v:C@ent,. -l0cai and other 
authorities and 'hP <other peysoqs, ~I eiilitjern,en,ts to tax and 
qthef.ereditii,-:lS t.lt/ ~~/it19~ 1nel~~f;:in p.amcu~ .e_ntHr~ment 
l~ ·s:ret;ltt .ne,rtai - . r, Se~tio11, 1 l~Ja; W'Jlt~_,::r,ic~~~ lruc.;Act; in 
c0nn~titiii". ~tfi rgiEg, busfuesA, -Inveslfjj~Q~.,.p:eJtiuili:lg, t(t 
t~ ~,eni~rgfug; a : ' )~; et{$'.est moneys- an.ff .I, of s;eeurity 
p-~poiHt p~i<f°o · _ ,, di-re'c,tly or ijl~ ct1y iri; con:rtecti'on with 
,or, r¢~t;'irg t~: .t · _Jh wb~e tho· amo1;1t1t'·of ati)' ,entm~men't,, 
:c,te.d.it 's~t o.: · -~~'Jel~tJJ:ut9~ctl~-:or aidkc.otly to the 

· ,demetgbl,'g b; 1~ itientifi~.d; tlte• s~rq_e,' ~liaJC ~e 9¢e,med to_ 
;,b~,-thec:pr-0p:o :, . . ~]t,YA~t oj£.;dr,t:a.tcy-4"01W{Afd.;&alanc¢ as·tlie 
,~_p0ffi()l1 ,i;ifj ·_ ,'cff,ffi!i; ' d~~~tg1_rrg.:~~4>.~~'STtQ lh~ fotal 

%ssets·.tjf,~:C~ ' ' :at~; .. . . . . . 

-~ift~~ {Whet.he~. a:tio.n .orQth;~tr p_r<J~ledift~s: m; r~;v~s:tiga~oris 
of wha'8oever, .n e before -)any Gov..emme.ne&l ;i\'.qfu~i;ily) 
irtiti~t¢d 1,y: tit :'_ ·, any 4- or .pre.c'e,<u!Jngs· 'e.r inv.es.tigat-ions to J-- w.hichiDeroefg~cK. :o;, !ttiat pertai-n to l:>e.Iiierged =t:J;n_dtrtakfug A, 

8~~~ ~:,~ . ~l\~th'et:pendlng:(o ¢¢tive(t)iti-or 0whfen may; bet~nstin,ited.any 
·• ~ '-ci -~ · · fi' , eJ.1f tlieiutute;;_ · .· · IJ, .>- •'• -. _n;i. . . :· .-, -l; . . . . 

·~ ~· 
i) :a.li "fi,'e'~e$$_!U'Y"'\:~C,~ ~Juucal:and l'-i'~~e!!S fnf(?aiiratfan,_ au product 

\ . 
1 
~ ;~4 ,s~rvic-~: · ' ·al, ap,{f · 1:i.~~e.s'.~ ,:re].afe4 · hi:fotma,ti:on, 

... , • :eti>_mnll~ f. p . ,izralmli-¾ ~ 'preoedu:re.calid ;6'4-i-tri;'fmin"',;"s· _ ~aitt~m:o: ~ r-t~'\<l . ... ..,. _ . Iii~..: ._ .,:..Y~ ,o , = , ~ 
• ;J" , -~a'.terial~,. pr._ t% S:'\l'Ot~tl~., -.sales' · ,a-fid, a.oy¢.rtjs¼g. 

,,-1:;,/ .~Jer:itiis, ti~ t :iO:'fts,, Hi~(~~ ~-ij cl~tiljt~ O'f'pr~enbnd 
· ·· -fumier· euatonier:s·:. or;ne1; · ,er.edit .-fofe.im~tion~ ~ll-SJQjl,\"ef. :tni¢ing 

i'il19rjna:titm -an&ot'lj~ · i'h1>):iysi•e~lipr, ¢lec,trqnfo .fQnn nte:0.nhection 
witlter. ~tatihg·t◊'•ffij qe~ip;:_911.sin.ess:. . 

(e) 

. . . 

. al 1-"\fij:.der tl\e_e:*s~ ' _· . :·,-:.ties· in~lµdin:gJ~eiie'llts there·of.,pertainin:g to the 
demei:gfo:g bu~in~ss";· ~- - · ·. . 

{b)· --all pet1na11ei'll'.a):l . 1ettiplo.te:es1 -W.Qr~ett '.$t~ Qontr~ct sta.ff -of 
id:e~ef.gmg bu~irt · :i"i'•ttt~t--~cfi;i~iV-ety~fot~e •dem6.r:gin.l bu$fness 

. · and/ t)i~,¢ P-~mi . ~ · :C.rni,i.1'!>½¢.<#:,:~ p'fl!'ei detemiiued. by th~ 
d;of:dire.t~~ . . te:~t,iijleJo.~ :eem.efgftii liti"sj~t~; . 

. ~ ~. 



. . . , 

~11-t_~bilHies. Cf11c1u~ng ~ ~-~~er __ tl:ij_s Scliem·e1 ifttci~'!J?i'.~s.e.!}.t_-Md 
;fi:1t:t1~ii' ~OJ;Pdrate.,~~ . . ,,,. ~ , , s\lg, , _ . ·., e.'\ cotit:ing¢ql Jj~pi(i~~ g~!\ini~g 't~f or 

. ·itp11Jtibl1S;.m .,M d~ ~ ' ,. ~ ff . e~ · ~Yi<!~iffiow.e~en -t1ia.l amaunts,·6f:g~net~L-9J' 
#i~ldptajj:o.s~· b?tJO\im: ~!-~i~fg'e'i'fiCQ)lJ~w·t ,WtlPte:~~};1.01'.fi~i:i;~ . 
:b~i~ · _·'.th.~ ·tsr:op<>,ffiqtl . ,~f t~i I\S~t~· . ·•Med ~ :d'emet~tjt o! 
_pe·mer,ge~t Vncforfalfui taJ ·vafu:e ·of :tn·~ -.e;s{e~ ~f t~e. De'II.l-ergixi 
·(:ijjnp:art,y,4>ltS: OJl:~ ~ppo ,ril~ · ~ to; 

.7':lotWiths.r~1J.~i:ng tp·~·igeri~r~Uiycif tftff$h~~,i;.th':~ ~~itjs.&-i.h~.biliti~s .f.etiili~·.part of Part IV 
Demerg·¢d .Uti~~gs. is·:i~~t•Q~!]~'$Fhe'g_£t~_l'h~r~to, . . . r .. 

"Effectiv.e D'iite'' shalt-mean tho arrte,:on:, ·filc:b ·lhe l!!_st :◊f-i1Jl, the condrfa<!>ns ,and matt'ers 
refertf.dj~, ~ €l0;0.se·44 .. h_a,ye bee11~' ,• ' . . Jil-inia.\or :waiv~d; Re.i'~~tf(;~S i~th.is.i$clreme 

·.t'o::d·~t~ ~!!Pail tbi~Sch_iml~ b~ ~ ·xei :<>,{''it!~l't~JJ ~~eme c~ininirmfo~effect' 
sAtdl .Qiif~i'f ¢"d.'lim~tiV:ei .Da!~;·1 _· _ . · · _ 

--~E~-~MJt'.l'p~llli,~.e',; ;~e<Pl~: -ahy: .. Iige, ·m~tfgage, . li~ti. s~t!$.iiy,. i11tei;e~t; :elaim:,, 
.ehaige1 ;.p.i.~pliy~ (i@'( .. 1fmi{ido~ .. attachment, «<$~int ci~: -~:>!'_·91b..er 
entumbranc:~ lllf :any w'tici :Or·1{ ., ~~fBQ.eve't, ·11n·o -th~ ;~ rl_lr ·''Bh~u~'bere.a.''· iball·. :b:e 
-~.6~!±'1t.d:·K~.o·(d.~gl~t ;2\~1;1« · .. . . 
· . · · ·. ·· · :r,1·~--~~_. · · ·. • 
"inc~ln¢. .''.(::axr Act'' 'Jlle.iins:Jsf'<t · · --::t~i· 196),Jn~t~-~J#g· ~ ,,runez:ifurten~ •made 
tlie.r:efo :61'.&taflltozy .modm~a!t ~n~s)1ie~f f.o.i'i•tlHftbif~. b~ing.'µtfor~e: -ancl. 
nif irsi'i1-m_1if:n~n'b·ns~ drcul .r · ' ,li''M;'flhi, ons;-i_Sfl\!~~:: th'eie.~el'..~eac.li..as;;. afue.ncl~ . .fr'.Qi11 
time fo titne:,~n(fttre:xtant1in:cfo. - . . •. . . . 

. .-·. \. ·. ' . 
. . '. :,: ~ -=-~ . . . . 

!'{ND AS'.'· mtans, the-IrtcH~~·-.J~q'ClYiii~i$tand~:rds. Jireie.rib~d-''lmder· Secti9n U~. of the 
AeJ a~ i;i_Qli.f.i~d "4ncl~r.:·ihe--C9inpanl-es,;(J;ndtaii,A.G.~QU.n.tit;1g S.JSJ1d!ltd) R\\J'~s. 20l:S;, 

. _· . .. .... _ ·•".;·t ~--?'' .9-'';.. . . . '•·,•. ... . : . . 

"L~gijJ;Pr:o.c#~ings1t •~e~jp@,;~91~g'i_ ~W1¥¼ts9e-ver ·oa t'.Wt1 ~l;oJ '.Gr.~a1., inol uding. 
·_ati~: ;l'.l;oa:~~~~ Ai:$p.ij!~·s .. -~-_: t~~-: •~ti~"~: .at:?i ~tions~ ;,exe.~pfioo.J>rot~¢·9i~~'-r~,/is.i.Q1:~-· 
·~t- :Jel~ltib~> :swts ·ai:i.d rta,i'l@~~~!~-~~, R~~~h'fS: ,b·e,f0:t:t· uy s.tatuteiy or . quasi:• 
•-'Mi 'i.Ql:atifllgnty, :0Htioutull 1offl'1'i11-~i!iQ a 6l'~b''ls'6~l:,ia®.'e; · · 

. • , ....... >f, E., .t . -~- _·· ---- , ,. :. : .· . . ·::>~ , ,-;l - < jl; . • ~ . -- · _:. , _ . . 

/ , 4S: re:=·:~ ~ JF .> ~ f ~tfab~Htfes:t.,t-ITT'leansi :aU- ~ ~r.ei~t -~ -., _; .. ~ ., itaJ!fti,~i~s-1rtcH1"d~9:~- eooting,ent; l{utiUf t.i e..s .. · / \ l S't,cw:t·~: ~-~ ~e~ur~d-debfs· '(~'e~~~ ln,Jn6ian ~ P,~e.~ _ Qr_ f~t~~i .'~encyJ.,.:'·.duties -and 
f ) i o~l 1,ano~.-0.r obh~Mns··ot;_ ~;~~~~d;-' ~~~··~!1'~ d~~~P~?:~Nt.l:tllt~o~:Vet.al\~J:toW,soe~tt 

• a.hW,:.·.r_aTses:·or: mc~-ed:. 0J:}ftili}cl$0fd_r: 1~ bu~1~e.ss-.. ~ct·1Y~t.re~ and op.er,~"tto:US 'along with 
-:. ~ l!lf lit:LC~btanc'~'/ihcl\!qifig' any oa»j~-guat,an\~cs:tl,.~i:¢.on}. 

• ~ V . • 
~ I. . •. ' - .,. ;: . 

· ·.N~ !"~ _f'Aer,;n:s:th~ beilch:.R(A>f~Jf ijiitoompap.y, J;~wTri~~ ·in fi.Y.derab,ad,-Mumbai, 
1Ghat:1d~"arli,.,Amf.~v'~_ti\ md Jl'!rl!~~-~}~s;appf!9a~l.e,. ine.l~~~~M.~Pl .llen,~h Qf National 
·¢iIP~a~y· .Daw TnbunM ,aft ¥kw1i>tllii im~•s~lh11clude.; .u·1uw.li93ble, ·sti.cb oijl,~r. f p~ .or 
:~nt"J(Qt.ii}l·:·I);, ·~a:, ~ -wes~ed/ / ., · 1,.of.a MaJiQJAAl 0.Qm~~hy, taw.· ·~irt~' _un"tter 
1he®11 i.kett · : , ·· · · 

··•!1'{9J:;'t :s~~¢'tloit,:ot4et. . :- or.dtt' qf the NC.LT s@:p~Dll'I:'&' ururS~heme 
. ·w:,.,derc '$~ii~ 210.' t~:2-a ' :si .gt'tlj_e ;_~-(?13 A<:.t-·and ,df1i~ a:i)pli¢al;>l~-

. ·, ··· · n&: ·gf tfJ~ ,-2GlJ'.i · · ¢11ti~ti, ~ 6.dllicati'~,,. \~e'!ldrtie.nt :macl.e 

·. . . tll:~',:~:.,~l.!,~~"'-- . ~~~.~ ~ s:::!_~· 'i'= .. ::;!. i!..:. 

,, 
. . . . ~ 

8~ ·~~~~ . · . . 
. . 



-~ ~~(.cr-tfit·e ·to _i!U!· ~f'li~I "7~
1
~ ~e,.:~~ctiriti orJia~waf>h-Ts:, _un~'es:S-,foclJ'ca~eQ. t,o . the 

t:.orifracy, arel'eiienc~- : · 1;Jaq~~/ ~~-ctt."'o_n•e,i;:psr~-gra,ph;Gffuis. Scheme;• 

~-~), . -~4ie;~ ,<@r~~e .. ~ . p;f?e•::to ~e'. 0w.erd-,;.d~y$" sbail.:me~ .c~i~ndar 
dav,:•:. ' -· · · · · · ·_ 

. .,.~,. . ' 

:r.~f¢~ritte.$;.to A~t~ · · · . · . · ' o be -re'feren:~efi ;toi:lpJil'ajl, date~ 
:·: ti'tjpl~j . .A:Sl~==:s:.. . 

' . ..-::;;::;:;;;;:=:~ . 

, 9.-ous.· 



.. 

. . ~ ' . . 

{gJ ·, Jef'e~eli~~,(~.-a\·d0cunre~ r ~~ .~~-~ -~ endm~t. d.r·:&upPl'e~nt' r9.,,-9tt..epladement 
.:OI·Jl.Q~#ti,QI\O(~~N!~~~elift· -: .· . : ·. . . . 

U) 

. ;-:~-~ . . . . . . . 

~tfer¢nc.ts. ·:r9 ;e ':t,~qf · . . ~-tod~vid~~1)-. lirmt -~o.ey., ~0~taft:.(wbe.thtit .. · · 
i,µi~¢tp~~-d urn" , ' ts"tate 'Qt ,tg~h:Qy. qf a (t'!l\e•;qr ~ joint :v.enrate, 

. ;~.S.:Q.~~tibti;.pilj-tn · -~illor employe.e.~piei~;;jjtivt·sJ>ti-qy:(,w..h~ttiet 
~ll:;11ofbavinitsej, \ .. · Ucy)J : · ··. · · 

,-i¢fe~_enc¢s,:tp ·ajjy:,.of::(Ui:'.~fte.~~ ~~~ dutyt 1evf(~s ·10>the Sc-h~ro~ ih~ii' l?e 
tm:r&troed:as reference foiall' 0r--Ui~';\'h'e!hed_0i1;itJ-i(6i:s~ver~J,f,yf. . 

w.or<'i(:S) and ~x;pr~ ~~etc ·-d~finecf .in ~the :Sche.11i'e wm have tne 
• tne~{!g(sJ.. re$pe~1 · -, '·o·th<m1;. : · 

. . .. . .. 

~ ,:r_ef ~tice to· ~"QY toty P,l~Y)~lon ·$1,l_ijt-inclu.dw: 
. :_ i- , . • .. 

·.i.. :all :siJ.b~ldtn_~· . ~~ ift~~ ,tiifte:: ,U>-::timcy 'Uncier. 1:Ml · p,:l'iY.l.$!QJl 
-~ihetliet-.ol'iil¢~ehll~ '. ~ Jfied, re,-~4·ic.te0: qf~~<:"gmo1id5~ lr0m :time.lo. 
ttttte) att~RY;!~'ft~bt.\~~11,hl.e_ndinl;il(; and . . . :. . 
• •: > • • ~ ~~ .. ... ,~•:;i:-;~s. f 'k • 0 • 

tr, .such. pt~vfsi'on~.¥--ffl>fflt tib)e . Jo-.. ffine, !l1n~o:<Jel:l.~ mq~t'fj.~9.~,->ie~en:ae.teci-. ,0r. 
c;o:n$6lidatep,,t~1™htf ~t~-.~r afl~i-tlie•filfug of lhis-.<$.elicnie) to ~e ,e,;i{tefit 

. -sa'.~~ a.m¢id$.~tl~1J~fj~~Q_p:,,. m,~e~~tp:i~pf Qr eonsnlid~tio.zii ,aP..plies o.r-fs 
. ¢4p't¼bJ'c: ·o( ~~P}f!jt~pi~tfers G'QD:~niJ?i~t~~-~q~t ~is. ;~'~b~,m¢.'':aitd (tG 
-f.he:ext~ntJr~~ml~~fl("e;.c~de!' ma~ ell:~St ur: c::an--1U1se} sba1Lm-c1tioe aµy': pliSt 

. s.f$1J0ty prp0jl(bµ: (a' aii:leti~~d; ~oqi'ije~-t~~enact~cl or·.e.pnsofid-ated. from 
-til:P~ w ·tfu.t,e) : · e pfo.vi'siori ·-refel'.'t'-ed.. 'to h.~cs; dir,~¢.ty qt _indirectly · 

.r,eplac.~_d. .·· ,,.,.._• .... -~,,~~~, .,,.,,_: . · · . · 

,• .. , 

~e 20,.(i)t:6.S 



2.1.. 

2.2. 

.._«;;' 

:sF1iaR£:'CAFITAl.-

Prism)Olilison,.Limire•d,. . . 
. . .. ' . . . .. ,• 

T-he c.a.piuilis:ttub~-Of P.J!i'f~ t~ . ·:'i6:1:9f~:~ .uttdei;:; 

·, -50013.$6·:S ·, ·. ;SI),'<'3'1-$.,:~:d . 
l.Xqt1-1 :.. , _ ... . .. . - ' · . . . · ,. · ;· · .. ~o,gJs;.6.6 : 

- . · , . .. . . . . •, ... , . . . •. .... . . • .. . • .... ..... -~ .. • , . 

T_h~ ·e:q~icy,-smires'oiiPlL ,ai4ilij~ -. · ~ j)J;k .t~rMt.ie~. ~'$'. Oti ·ocr~ber· ~l,;·20J9.~ ifhe 
pii.omdt~~ ,cir. ~J~. h?ld_ ···74f?J.riibJl\~ ®ilf~s~arcboleiilg' in P.)L aAd: the. ija;lattce ·equity 

·sh¥.eboldnr&~s]1el~ ~~-.~~-.~~t~tr:~1d~r$. 
R & R,._1qhni9ti'fln.d1a:)~,•-.. •·. 

The--c,apita:l·stw.~re-.of . · !BK. as,~n ctol!i,er ~l,-201,9: i:S.:a.s;Ufi_de.t: 

r,(.' , 

. .. . . ' . .· . . . 

ti"» I 'F-0'.'tt ·•· ii.:.~ II:· · _;a, ..:,,::;,:,,,i•w • · _.:r•p• "u"' _;1., i;,r... .t&:a'o/J.1Q.1~towqcu-~Su.v;,1.u~1.1i · JL. 
- ~b . ~• .. 

. . ··Milano!,Batllroouifitt.mgs-P.ri~ • -~-· . . . 
• ,r ,._ • • : ', • i • • •• ..,. , 

/ 'The. C:!ipiti1iV~fru9tµre. ·of Mil~· . :2:j'; -~n-ta':i;s ·.a'S .underc:. 
. . . . 



:·".. ' 

' • • I 

. . 

Mi)AA~t1,~--a\.yh(tllyo:W,n·e~;-~ _ s · , . , .: 

. . . 
: . 

-2.4. SHi'ea Cer.anuc.e:_Ftjyate,pmi~ 

Tpe c_1;1pit:a.l1s@croi;-¢: ◊fSiit ·:,_, "· ·· · , i 2,9J~: is.1,as, ~µ_4er;: · -

:?:: .. +-,. 

.... ' I 

~ 
~ ~ . . . . . ·, . . .· 
;::;; .. . ·•·;J.""''1!.i • ' 

TBK·Raitg~tis:a who·li~¥wii : ·i,i"" stdiiij:yo'fHRJ.:ta~ ... . . .. ... .. .,... .. . 

• • • •,:,'I;) J ' • 

2:6. TB-~.¾enkatatamiah-'Tiif:a · •~ate:Liitiited 
• •• • • • • • • •• I • • • ... • ~ 

. . . .. 

· · · ·: l . f~).-~@~µire _QfTB!G · , · :-·-i. · ''rttt~w.b~r ,2-.. · :, · · ';, · :i :~ uttd~k: 

. .. . :ij~:~::~ ,.~ .. "'~" .. =.:;t::i .. -1"" .. 

.. · Z!l45· - - ' ' ' .... : 



TSK'.-Y'e~t:fs.awho:Uy,6.. ·_. TJ3K, 

2. T TBK·sarm;y~_'.f1re· Ba'th Ki_ ti 

Th~ :¢~~il~J s:@g:~e.0qftB ._:_:,~.: .. :.)~~(9JJ;'Odt~'lie~, 2.01&-is'~~·und'en 

.:, . ... ' . 

' 

-0f<>:S: 



TRA~SF.-ER=- ~ -YES '-"'''·';__1;_:·,~-... :r. . •. _· ~E~t';jm ~l}J~QS· OF 
P,~ll;l;. J:,U :_J):Jt~QG':¢ ~Jel,~~.:~~- RES~EGtl\tELY INT{f ·:JmSULTING . ·eom~-t. . . : . . . , .: " . , . .- . . . . . 

3'. ., 

. . ~ . ' . ' 

-3. .r. U:poti:.tlie:c:oi:ti1n,g ·.ilitJte , d ·W.ith:·~t;l'.¢.~t .tt,o,ttJ -~~ Apppib.tetl.:li>ate and 
subj~~Hv.·~~ pr-0ytsi_oni· •, ',lliD¢riierged\tifnd~ngs· t()gether'with 
.41l .th.~it .~~sf(}_e_ss '@d,o · ,-,~(~.!~ :~~; iial>ili~gs--~):l~J~ pursuanl io 
the pro~i:oas ·of.Se-ctto, itl~~im.tpfo-¼iai:ons: of.ffie-2*lli\cJ; a:pdjn 
;ac.co1:1f~rfo~:·wi_t!} sml ?~·e-t~x k t, without .a~ ifurfher aet, 
-instttiment or, dee.cl, :b'.e · . "n'.Qm Pa.rt ·ill .PeoX~;r-g~d. ~o'tQT>a.1~fes and-
transfe:rr~·d _'t9' iµi&wsC ,.-trensrettetl,· te an.a ·vested fa· i.he.' &!;ID1lt111.g 
Q¢ft:1J;!MY' -l ,-.iflhl ·g,9ip-_g_ ~ 41,~is" ,: so as to'.'bec.ome-as- and· -from- the 
App0intcif U~te;: ,th.e · . ilting· Co,rnp@.Y,' J t?;y Vi'ftJ!~ ·qf. ~cl° lll· the. 
manner:pr,ovit:ldf:in· P#' . · · 

3 ;2. P-0-r th'e iavoidari-ee oi"d()U- ~ to ::~hQ \getl.'~tjj;lity .of t.l;i¢: f0;r~g0iitg,. it is 
cila.ri'f'fAA' ,.tlla{ !,lp:tiil -:~e · · · · 'is -S·ohe'ri:ie· -and · wjfh· cffe.et'. -from the 
Appointed :na~_-Ja· a~®r s~:of ri\.f}-lh'_ti~ij\~1Mw_s:. aj,,9.-the• ~Of, Act, 
aH th~ ;cQ~~ri~i.-f ,erm.issh· . t:ia.utho~fes'.@n:c.fu.td.ng fo.rt1:ie-1qp~ratiQh 
of b.ank\li~dlillts), -p'ro,p.. :· ~Jil~' 11;1,1.fuQri.~-estin$:?l:µding;,c;efe!iuns; an~ 
appurtenances -.;p~wers•, - • tp Qr, ~e~qted' iil ,~~\U' ~(Jilajj .:I::IJ 
Di.:..,;...; .,,_ ---~,-·c· ;i;'~ .:;,,,..c.:~S' . 0 th:.. "' ' :,., 'h 'll .. f' .. ~~- . " th' . 
' ~1,,1et'i~-'-(_.:. "'Hi~-:-•;/ , ~ er:·' ·:" :.,mn~l s 3'W"' ,9SOmI\ ~ ., . ey 

relate; t<➔. 'dit,..P:aJttlU'D, :: , ,dl·,-,m_· -~~ 6~f;ti~ n~'Hi;i'~,and :,a'r,i·,-r ,i:-/llJs .. • :,_~ l'll ' . . • ,!;\.l)',~Y .. _ - .. .- .r.P. Q. • "-

1tad¢l»~(~~· 'b.tal'id :n:a~~-s -~Ytighls._in<:hi~t,ti(t:~~s.i~M, ;t:tii~~ 
$e¢r¢tst 'f>f:dcfocf-iegis.t~iif _ .,Pt~ _a)'l1i::,Jl-::o~erj~t¥e-stsi relafulg·: 
16 th~ :go~:ds.,.sewl~es. :o{ tecJiy ·:~d; ~~ph1JiV.ely;·d~Jt ~mJJy· the 
P.att: III.;J)#rrie' e:Jj Ond'eij ,furtbe_ri-aif,t'• ins:trument Otide:ed'c-cost, or ,. . ' ,v., . rg !jl .. ,., , 

charge ,and ·W:ithQµt ·:t~y ~b :fr:to.-~qy-ifhfrci p~y for·the.l tansfe.r of.the. 
same, shall stand. transferr,. ~ .• RlS'futti~ J!o#ip.i(t.iy it ln r.especJ-of aU :the 
movaefo, a$s¢'ts J1fJ>atiJU:: les :j-n: 'l\0: liµ'·. iis .they ,penain to: lhe. :P.art ill· 
Demet.g.ed :Undertakings · ·· ·,, 1iutlg:to.J,>,ffl tU Pem.ers_et:t Uµde!'takings 
w_.hfob __ ·. ·at.~ :o.th. e.rN~i_se:·,eij_na.· 's:UJtili , c; n,f-' - 1 -slfo:ll '.t,1t, ;,ieettied t , I" . , . g, 9 .. ~ y ~· ~· ,. . .'jt:, .. , .. ,. .. ,. . O 
'.bare ~ -eff· nh'.Y$i~a!.ly-lta;n;~ ?!~f'Jie:i ,by:en~o.r.semea.t:'ent:I: delf¥fu,y or 

• ·.by--corish:uctive.:·deli·velY; ii e·1~~$µ,ltij\~-C0~J!a.ny _l fo- tll'e 'e_nd' and 
,Ji,rten't--,;ai~t {lie,·,pr0pert)(1U1 _ o. th.e. ·tte.sQifintCQmf:l'a:&:;rj. ~Hh: ~:ffeat 

· , · from · ~e; A'1>1H>lii~:--"bine ~-~ or:. -instturee1Jt dfi :eonYe.-J arice fo.r 
~ ttansiet-'-Oif:tlie s~: 'Suen. !lRJ)e ~~4~r pn a; qa-~•-~µtu~y'1ctgreed 

_. /. -~p9ti:.:b~:tW'eert,1tlle~ies~~f · ,· P.an.mt''.D~mers.e4:t&.~1i~~ii~ @<lth!! . 
.-'I: lnei;t.t-I~~:7C"ompaji..y 1 bJ;_· , ·9._.IJ ~r-lQ¢' ·1~~p,?ct~:v,e-,.d~r-.Jmleni~, ·as a_· ~-- (::,' ... ]tit . ,,. . ::.~;.;;:.. , . , 

~ • d~ ·p_· :,o-f:_,.ffi, .·_«> .. _ ·.ft,,' iW.S, _ • • • • · 1~ r·of+'-_e')_ -'ii,g' s'a'S' ~;_t;,,.;;.,~:~6:t')~~- :r .. -;;.,..$.ped~of 
I :h~v '/anyji,i~~i'bte;·~P,Q~O~Jl. etg~CoiifReiitl:S.,;~~i~~i;ili~-P-art 
~ - I1l Dem:er~d: Upii~rta ~ ·,~en,rttitte{f )l~~ihAAJj~~~ ·tm~T ,®:ti9nab1e 

eihl.~s.,.~~:cy <:{e~tQts;C · oe.i-t~ov~tiafif~. i4k~ iQt :~d-.qr .tor 
v.iilue· t9_}.)~fr~€,e.ive,.4 '1lnd; ~i~-A~th'bn~ :~d on_s!o~ers, ,tbe ~ame 
sbaU dn,,·and ifro.m. the: ., ... ):fed Jt5 ~d ·v.~st~4 'in. the. R~uHfog 
· ·. · · ·.· · · : : ,i-. 'T,i!e' ReJult . · ch fonm a&,,_t)iie·l~:1:~ltin . 



Cqmpa.t1y i :m.~ ,de~in-fit 'EUJ.<f · ·puts\Wlt,:to:: 1h~ ,sdt«?l'4~: •tec~mu~g 
effeotive.f Ure relevaiit:-del:lt, 1~auS rt/ ~:e l~id•:or,-made so:0~-etiiif~ <:,n . 
a_ccoutit oftb;t._:,RC$Ultiiig Compiln;y, !lltitle<:ii'-W.~:t~wj,:~o; tbeie~tl,,~:i.td _intent 
that: :the-tig\lt: bf ·P~:t1r·o.~i ,rec9yer-ot tciillie' .the -satne; :~d.s 
tt:.ans-fer-r.~d~to,t&e•:R:-esu-Itirig eo ·. r,iip)'.i_gt~,~titl'~s;-~IDtlU>~:iYas~e.d in their 
res.l?ec-t{ve:bQo}(g tei.:¢~li't<3°~c,: ~ • · · ·· · 

.3.·. 3. (!pon ihe,:¢or,iing fute: eff¢ct:9 · th :etfecf trQi!), t~.e-A,pp9;i~t~q Da;eJ al I · 
the vati<>'Us: i.it~¢J.itj~ea;, '.go_ -' ' fits. allA'ax .ho:Jidayj doou.cti;Qn;s ·Ul).der 
:th~;in~!it.~,Act; ,suli~i ~ft!t• ~(lb~tdies),;._m:~ts~ -sp,~i'!i~:status 
af.ld· oehet,~11e~ts:0~t pnvn-. y,,gpverrime111al hod9.; lec:ralJ-µ_Q!~ticy 
or by an>1•;0Uier·;pt:i:s.on, or a: ~f'.&~4 :¢oi:np:ames::-aie ~nce:med; the.· 
sa:mi '$haH);~thout 'IU!f fu . ' . $; th~y 'fetat'~-t'O the17-att i;IfQet'.!l¢tged. 
Uhdertalcingt:,--~$f with an ultii,tg: Compamy .l, · o.n' fl'!~, ~iµi'f¢- t~s 
ano· conditi@n~. ,A.11 >iritangih j '.,~»S'in~·-ot ci>n:im~reiat:righfs~ ,efo., 
it\n1y:, oel9i;1giqg,to b.UJ not/ .II1:Petn~iged.i¢btnpanie,s Pttt:a:itiitig: 
to- P.art Iff D~inerged . U,Iiq'e . s(erretj_ ttf and"Vcestea with. Resulting . 
C¢mp1ll)y). · _ 

J.4. 0:POt\,'t.~·~o~in~ -i!l,to effict ·. ' ,,,effeir tro~ #t9 Ap@inteo:':'Date, all 
d~o-~ (~4 }41b'.i1tj e:s ·0£ :Sh -· ~ pani~~: ~efllt'iaj~g .19· '~~ Part m 
Deruer.ged D,'n.&b~iigS: ,·. . . icable,spr0¥is'io.ns n,t:~ Q1L~\¢t..,@d t~~ 
ptovfafons· ,Of'.lfrus -.S'cnemes' ·: a'tlt' in-· cl~ea;: be:oome •:fue'.-d'ri'o.ts ;arid 
-1:i~httlB~.stofil,:t~',l{~s~ltgj ; '"gt:€6-b.l.p~y L.$'h,~ih ~ :~)lll~~~,ak~s fo. 
meel:;;:dikbai:ge an}fsati " r.espectiv.e temxs,tana' ~ nttit.io,rj~>- if 
-9.t\y;: fgr;~e ,a"l.oiaance .. ,sii~11:itt~l~ ) l'.e<!,e~~to,,pbtafrdhe 

_·.eons.i..-Ut oftui:Y:'tlifr.d::part;:- p¥ty Ja 'iul.3/.:·.c.~rltrac.t ;or ~A'g_ep'.i~Qt:,qy 
virtue. of :which· ~sucili ,qeo · -ari$AA · in ,~rdet" ·,fo. give: :effed to· the 
provision~. o.f tliis-:cJatf~e-,, T :;Qt :m-OJ:tip\ltp<$st Q.OI';Qw{ngs, if:an,y! of 
the Part.:ID-J)emerged Cont ne.d-011 Jne<.basis ,ofJhe·:P:FOP.<5rti'oiLofthe 
vahie of rh~. ~sets transf.e . ·· Plitt ill £)~mei:ge~,' Underlakin~s to the 
total v-ah.f¢ ·-q-f -!be . h~s-~ts; :-o J.gea Cornpanie.s :h:ntrtedilltely before the 
t>en:rergev·l . · · ·-

- 3 .5: Wbcie -;art\y_ pf't)l_e ,J,A~~iHt _-:, er;~-~~d Uirdertitl<lhgs~ a~ $i tl;le· Ap,.t1p1qteo· 
,, .. ~, f 11,.:--:- , Dat~:dee~edJ~ib~. tr.?-~ + '~ mP~l" ~ .. ~ave b~en di~¢.1,t"ii.~esiby Part' 

.:;.,. 1//t) Jl;t {).e©eJ.:f~~ .C0mparue t)llt¢-ajjd ,p)'.l.9r to· the-Bfteeit-Jv.e Datei. su.ch 
,,~--$~s~'hii.fge:~hl!Jf b,e.d~eme ' ;0,n-~'c.(;0.mif Qf;th~R'es_qltfng.Qot'QP£lllY· 1. 

1
, ti . ' . - ·. . ' . . 

::6 i. i P1t~t~S.¢ ·~~~ilia.es,, · :;~~x~sd: ',~~Ynp.~'.i})~§ P!ttaiw.ng-to ~:art ,_ID 
• D1 ,.e_~~ed Ut1~e~alcin~~ ~ ~~l'~t" ~ ~ 8l)~(U?!3 :?t;oµtst~l)~~ 
~ ~'9 wlllo.h -mat :at:,any.·:b 11,\e,~~ty~J)J\~ b~e,me-,due ror:-,r,emam 

~~... <.~ t&tAA~~•-·;s~~:~l-_ ~~~
1

: -~~' _tQ '$~~~ . .-b'.~p.}f.>~1~~~etl -~~Y sud)l-
·• - cai:ieeUat1en <att.d ·:c.oo,s~. · . ci int~r..se ~lta'b.1bqi· belWet.rt •~.m;., a~ .ot' 

Eij'ecful~::-J?~te :ancf. co.rte \{ett'i.n~fb~1:f>.Q6'k;s :~t aceg.t1n.t· ,an~ee0rds 
ofR~s:uirti\~:bbmp~y-i ,.. - · . 

3.7. Iti:SC:¢1$ite:$sl1.-olatj1j'eqc. <iw:~~. (th:atra~f-ati~~ ®'tq-:'~l,i;etp.et)!W-YP<lrlicular 
· i:'Jiabiiity-_perfi!i_"'· . :K ·.• (. - ·, --· r&~d Uiide.rta14n._gs9f·the 

~=::::,,.._ 

4 • • ~ 

:, ~ ,:;~ _ ~ ~ . 
~ . ·, ·~~Y _. .· 



1/ 

.· "\•4 
. . . . . 

. . . . 

.Part ID :Dero.et,ted:C.~mp;uiie,s;-._ ~~ •. . ~e 1 ~. ,"' es out ofo~e-:aeti¾ties ~or',Ojfora.tlP,ItS1 o_fthe 
Part 1IJ !)IJ~rtge·ji Under-ta.Jc.f . 11 be:.deci:~t<f by;·m_ttt\,11µ,~~e~.~nt· b:ctween: 
B.o~d-of. U~e.sit~ ·Qf,lh~· Pa:rt · ,_ ~yl'8: ;.'", jnp~ies·:a:il41hat af 'aesultmg ¢.oriipli~y- 1. 

' . :.s~~""~:1· ·.. ' -

·3.-8. Tbe ·t>~me.rg_et .t :al;l'd' t,iie tprpstl,r; 1liVf v~sung; of ·foe: ·-asse.ts ~ha'll 'lie -s-ul;!je~C-t◊ the 
Bnewno'tanc~s.f ifamy·, a-ffepffiis,° (~cw~~~~e.teina~t-'P,r'Q:vi~~i:f . . . . . 

. . - '- ~ ''\ :' ,' ...... :. . . 

(a) ·~e, :&cumo~~--,Qt:11f~-·~ .. , ~~i m tetnis1 .0f· this ·sche'm.l'~· ov,er- the, assets: 
:~~~fised:jµ::r,~ :µ1, 9~~ ., i · · .. u(~is. o~. any·,p.µ-t:··~~r~ti!·tr~n.sferr~d::fo. _ the. 
.~W.~~;-C'r,,.i:rf~1 J,,.sj)~~ \" . ,,, ~q.liffecuv: D_a!~ _.c(:)ntinu~;.t9· t~l.a!e_~ ~.i~~c1i· to 
-su:ca as'.Sets oi:: any,-pm:f:f &f~q,wb;lc}l thf1 M'e:-rctat~ -.0_1;: a~che.d: to; po.ox:· to. tlte. 
t ·fJC"'cdte Date-and,wcn ·w , . · c'es' · a:thtio.t r_eltite1to,.ot~;,{tt<!,'Q}rfp-~ ~'ni,ic o.th~-
·ijss~t&ofRi:s.ulfi~$i-G9~~- ·. · • · . . 
.. ; 'ii, . . .. •' . 

(bJ ;J:n. :s~ ;tar· ~$.;,my ~ti • . . ~;assets .c0mprise.d: in. •fh~.J?irtt. ·ii :ix~~tg~~ 
Un'deitakJ:n.~s: are; -g~~ .. ~ -~~ -~~ f~~l~~~- "Bll~in'i~ss. ?f' ~fl!1 
D~r.ged ·CQiI!P..ani'e~;1 e . _a ,,oti Ule.'Eff~¢t~i¢'P~f~, Wttgoutanylfurtb~r·lfct,. 
-insm.i-metit' -tit 4~:;J>~·-rn,9dili . ~~: the: extent 'thal: aU .. s.uch -a_ssets: of tlie .P'art llI 
Din.'l~rg.ef Ujld:ert~)iin~1i sltaij'.'~tidc1·reteaSecf .an, ,·t(is6~atB,ed · from :the ·0bli_gations 
.MJ(i ·se_c~rlty· relating tcf !1i~j-~e/'an1,i the· ~ncumbr~ces: sp~ll bn~y. -e~ten_{l:·to an<l 
-continue. to -,.operate:_aga~~:.1tn.e.-,1fs~ets -retabie'd with ·p'af.t! m De·mertei1 Companies 

. :~1:fci'. ·. $J1·a11 cease te;;,apl},fatc~µisl; any of th~. ·-~~ts., 'tl'<l-.n.ef¢Xt.t;d; tQ: ~e Re:su'lt.ing 
• ··CO"tn:p:'art.f :1. TM· absc~ee, ~t:4.iy ~ at. amendment wfilen. may b.e, ie·qµit.etl by :a 

l~~q~JQr.tlµrcl:)R.~ ~ ui1' Q{~ . ') ·.U,ie.qp~ftWJ~b of<be ab'G.Ve. . 
. . . ·:,~ ~,;;-. . .. . ' 

[eD- ,Anf:Fef~i:ence· '.in . ~QolJ!len:18. 0,'t: ·mang:em~ntsi '.(to. -w1iiGli ·the P.att . $ . 
'.Iiell\~ig_~<:FComrlaaj_ tfu:u,.~}.atl:.JJf~e.itlerg~~-1©i)'tr1_pani~ and its: asse'ts: 

... artd tp· -•rtit• .H,:al , oo: · ,.'.d.fe~ce.'ttfthi-R~)Utiri'"' ;:-"lm~anu· Hmd th~ . ,p p_~ ·--~ ... -'!,!• • • ' - -..• . .. . ' . ' . ' •. ' 'la>~ :I" . ~ , .. ... 

-a:ss-et:i :an& :proptittr · , J.11/ D.~e:r~~d Comp'arlie's. ~¢rt~~ fo: ·t;he. 
~e:~fing:Coi:nPallY l · "'l:tJ!l"Qf~luj Sc6:eme.:: . · . . · · · . . 

. . 

{d) ln;~~Jar:as 'imy,i'Eno ~ ·: ·• ' 'veittbe,l-ass~f~:001npiis:e~r::i.n,':f1:i~'-~mai~g,m:us'm~s.s 
iiil)~~ .lil;· .. D~~~r . · • ~ i'e; ~;<:!iirl;t)' t'or-t)ie: telaJ.~<f Uliiµ~e,~1_ Q:r ·Plirl · ,'Ui 
Dei;pe·~g~ Unde • . • ;~JialJ;..:~trttteJ ruf:eqKV.e O~re, wi'.tlioi.tf aJiY., fui.tli# 
~C%·--m~thtinent .or.~de~ ed [ti 'tij~_ .ex~Mit' that . ~11 ~-U~' ~sets·,·ilia:11 -s.fond . 
t~!.~~ed ·iu,a: dis.<_;hat&. , _;bws,a'ti'o~ ane :.s~utity r.olatin"g: to: -~~ ~·atµ_e, The 
ab_!._enc:~•,o.f'l'QY,f6~\}. -l:9.~ ~t-w~~~ m~y,t;e:req_uirecl .b:Y ir_ l'~Iidet tit U,,:ir:d ·pa'® 
·.~h~J1_ ,n.9taffect. th~ 9p~qop'~}~~ aooy". . . . . . 

{el ·witJ,:<i>~l pret,kct~~ ;;~tit~~~ns:;~t)n~ -f◊r.e.g<11!lg: clatises,. ~p-9n. th~ Stheme 
ltecQroil18_:~ff~9_fi1/e,. p~·~m ~~rged 1<~o.tnp1"1ies. ~ ·tl;\e, ll~sulimg: Company 1 
shall e~eJ:\lS~ ~~pfiipl'.ti:fe.~ · ·""· ·, •firmm;fpJts•;:alldnstru,ments .. Qf do.cuJjie,nts -9,r. do 
all ·,the, a'el5 -~-; ;ge.e'd.f . , ·req_~~d., with tit;ly' ;p~· to. . any· !Ge~ac.l ·Qt' 

~g!'me:0.t iti. r~{i,~ ~ ~ ~ge.d Np?~~».i'.ng~;: !~¢,l\l~~f ~~ ~~~ J.0€' 
n®essecy ·p.ar.Ucuf~- Jfoat1ep.s .of .cliarge .Wtth the ffi;gi~trnr ·o.,f 
;;,., 1 ,;. • fi \\.! rt. b · - ' · •~ ' ~-Tt.:..- n ' l · \.:.:uttipan,es, 'to, g1'(t• p:.. .. ~ll'!e- a o.ve_:pt(w.1,$100$';,·1-1 :req',}1,rtu; ·tit;;:,x~l:l nns. 
c.o:o:ip.llriy:J;.shaO:. ,n~~i iK~•-e):ovjs'fons'hereof, ·»·e·dt.em~dTtO~!i1autb;Q.d'~~J.O',;~xectrte 
.any-. such ritings· inf\b".C, ·-qAm,~-Qf'~:-t>:ri· be'half~frthe;Part ffi· D.~mer&~ci.' Cpo::i,p~i;ries 

. . • • . . :.:- 1. ~ ... • ., • . .• 

:· .~l.ii.ti.<r.n to the, ·· · ' ,_n_ds:.rflµUft ·s:anqJ9,c '. , ~ . o~t o.r perlbnn:al,l .such 
~===~ 

' • 

·.6 -~'IP" . :~✓--·-_ . ..i i 

. -==-~=--:· ;-. . ·. -~ -·- . 



!I 

Si~ 

fol:ma'liHes: &r'-compiian~. .., . I ••• , }J'e :on: -th~· p#i p't~~ P-~--rn··_ ncm~Fged 
. Co'rt:i_p:a,lri'es- }hl·et' alter Jn 

1 
iif -~ -~-tr ·a§ -~e ;5:~ec.essor,.iii .. .interejt,. of. :t!'ie- r~rt nt 

Demer ged-Ga,in.panies 1n_:r~1.a~i.~~:f ~atti fiI D.~erg~d Und~ctakfu;g$, 
• -.. "(.., !-'!. •i_1f'" • • • 

'(.f) Su?l·e_at-t!!Xtb~ :n_e.(}eSs~:eo.m~~!i~~6yfJ o.o{ained i_n -~co.Q~d¢.ice..wifu :the t~r.ms -oUhis 
So.h.~ro~, Ute:, pt!>Visions'-iof~~-3.i) b~ opetia'fo1 ~oMi~~tmding; ati~g rA the 
·e·~~-;c_qnt_~e~ . .fu .-a~·-!ffs~1t. \\l~ orWiiti:O~Jjt 'th~-{~$S· t>f-S!Ul:ct+on. ~ 
~sii~:-.Q"t imy .s~1Jii~-Y ·~o·~~tTul1.:of ·~Ip.ch fo.stnµ:ncmtsl ·-d~e.d's· or' wntifits . ·$]:iaJJ 
stiwd.modi'tie.d ao..Wtit su~~6ij~ l ~$!J,~fo't~g9,jpg prqyisi.ons.. · · . ... .. -. ·.r·-- .> ·--~~ .. , \ _: • 

- " "'◄ (J "r . ; . 

J :9_ · :1t Js•:1i-l'f~h~~1~~~~~ii'.t '$l~ otl~~i~l bra.b,:iliJi'C'S:('Qthedblin ~sQ,fomung: pilil'. 
i0t ·,tb~;~ ·.-I;_lf D.enieiigi;~ ,lJ;nll~l@ ~tij.c!JWi!l~-:sp~~~~-4i: 1bis: :S·c:l;!~ip~):. of' Rrut-m 
D_eqi~tge<l:G'{l~P,~~s: shall coii6~Vfil~ ;m:t>~~er~ed Coinpru,ties.le~p.ecti'Vtl¥~-· 

,.· . . . . . . .. . . 
3. ro. All' ·cheq~~,~d .other ,neg0,tia.ble ·m®~/ :P.a)'ffient 'qr(.t~-r,s: ~~fved·-0.r Rr<senh:c! .for . 

ericashmeti;t wb1c}t .-are:in. the ;rm:,ne- o • ~merged ·.G:o:.mpanres ptrtafl].ing:t◊ tbe·:,Part 
Ill Demerg:~d, Undel'talcings,~ftet-1,be· efQ.ate shall '\:>e-:,-i.cepted.-~ffie banker,s.of-tbe 
R,estJlling ·C~mpjiey 1 :~h'Cf etediled''.(Q_: .,,~9UDJ of the'Ri,suitli:ii,Gompany· t, ·if:pres-eiited 
by .the· Re~ufi.b1t ,Compattf l. $~~~ 1tl1e"b~nk~r of. lli·e: Reaultir$. Cotnp.l!Jiy· l ·-s.hall 
·honour ·a'fl. .che:ques. :rasuedi·by ,P.·. --· -~ef; d .CpJ.'tipMf~ -Jl~itaiiiing::,10 "tile- .Part Ul 
P.en,;:~tied iJx!be~:akihgs: _~e~~~~e · . . .aftei.: tlie;Ef.ti~tivei Oiit~ J.fr~:tt,tJit¢d, P.~ 
11:X-:De.me~ed\Oomp,~i~• s.~ttll.. 111~ g-·C1fi'ij~-, a~~9u:nts. m;i_fs-name by ,t,he 
R~~ult_itrg-,G.gmp~x-t- foq~µc) tjme ·!5· ~ .• ~: Gf~temuned tl;)--b:~. ·neq4;s~_!QY· by -P-arl 'ti! 
D:~met_g~(l :½-0m~antes .~nd,lh_S:·.rt~tu~~i~o~ualiy :1 ·· f~r_ prese~~~o_n iand ~ p.~si:tion:_.:qf -
;9heq).l.es. ~ :P~:Y--~~i:s, that· ha..ve•~ ~i~l:lct"-l~ th'e·name;. of'Bal't •ttl .Deqte~~d .Conw.aru:es, 
Jn..·00.wiectJo:i:l, wJtliJ,Fie:busirresstq(~ut,tJl.~~ged=(Jn-dt:rtalq~~-- . · 

,t ..; • • 

3. n. !t 1-s·-:¢I~t.ilfe.•if:i~iµ · Jr· an)! -asse ~l? .. iri~~.r h~., ~--i:-<!tt)tnqt:i:des ·r~i-a'im:g:•·to 
·sueh-.ass~~J ot lia:biJities··:6l'~ a~~t~te·~me~ts, s_~li~mcs;, ~ro~A~~ 
•or :other .tnstrumeiits, of ·wlia~oe:v _ ::m,; e . on~ . ~~ar:tJ.P' Q~xnetigecJ lJridtrrtalticQg~ .. w.filch 
·part 1JI·~perrf.eigeQ¢4Jtjpariies;. . . t~P~ ~ Dentetg'e:d. Go.roii~9i¢.8i ~e p·~rtfos 
-and -whicfi.:c.arm:.of~ tomsfetr]fto'_, uJ:ting:·~mp.any l: l-0t.··.any i.e.as,jn ~~rsbev.er.,. 
Patt lif O~m~tg'¥i, C~p_e.ni-es·slf~~Ql_ -~f?MS'~~ or (?,Ofi~~.t;' '9ee9s. ,bqpus,,Jfa~IH5:es1 
agree;n1egt.l, Jcbem,e~,-a:rr,ang_e.m~nf~9,r_ ,,..( r-1,~~.e.o-ts-ot wh.~-soc:¥er. m®re' i.n ·ttu.~·t -for 

_ _ •he _Re.$Ql·tmg:U.o'!;I).Qt\fiY'1 to wliWli1 tll\ ~it11Jlf!em~r:goo U.n.dei;ta~~. is be_itlg_ transferred 
~ c::- • ip_tenns :offllis::Scliem.er in sb ... far.~ ·it ts~iP.orm.isffi.:J)J.ec ~<Htf d.o, till such:time~. fue ,transfer 

/.,.....~\ ,. • ' . .f . '. ~ 
//,"..,<'> ~" ,_J~·c,~~-el-1:, . . · ·: .. ~ .. " y ,: ·. _ . . 
'/.~~ S:.' .---- f _. • ' • fl ; 0 UZ. All; nte~S.SIW ·tecords> ~l~s. -pa - •. -...-,_ . ' l :arid-j>to.c,ess: 3.,nf~_nn_a1ioil, alt product ~no 

j f;: ' . servi'cte 1>ri¢ing;;·4o_stjng, Gt>min ·.~]ated,ilif'0r-matio.o. co.m_puter ptqgtij:n, 
l1 ~rl}wAl~-:.~c;f a'.esi~s,j r,?ced~r.: . ~.~1 ~f,_in8 ~te~ls~ ~~-9~c.t. ~sJs.i~~a.t~, 

.._ ~tirol\)_$!, q\}OU*&ns',-·sal~:~cl ., _ _ als! f~a'JjcUJg1md,S"e~g,r$)~&(<;>m.:1S~ -
lms:~ii' .. ,all detail~ -of' pte~tnf·'~ ~ ei'S! and :sujlp.tiets~ =cpstQn,.:ey entdfr 

1·~ ·uv,~~t~6i-lt ·®S_~emer _.pfie~g (t~ ·'othg t~)'ds vili~tlrer in ;p,~ysical -or 
e1e·ctt~m~:J~~:~fi-. c<5titi~~tj,~b ~~1p:,o~ &~~gr ~ tht Pait "Ill.-D.i~~~~d Urul~rt.1itd'1;g$,SbaU 
b~-transf~ueJhoithe.,Resulttn'g•~Qm),~~l, -1 . -_ . . . . 

• . . . , . -~ '!~ {i,.~\ • . . . 
3.13. All statutox:y;·ri_gfils ·8.Q~I:'pbligations pert4inipg i<? Pan··-m ·D,eme.r.geA Und~aking~ •wQu:lcl 

. . - ecru.e te,.Res.u!ti.hg CoD!f..., ·- -~ · ' · . ' ~- gYto Part ID. D·emitged 
~~~ ..... . 

. ,... . 

-~-'.-~ 



-~~-~ ·.. . . 

Undertaki.ngs),}jrior :to ··the':EffAA •. .. rreceiv1r,·aw·: ~ta~toi:y.<d.e9laratioh or 
an.Y oth~r. {orf® 'qy 'Wh~hwer · · tbe.:00.1~d$~atic;·Setwice''..I'~ Ai~J ot'anY 
other act fot thei {i;ml: b.e~g'. ht '. . :€:iµed .. t~, haveJ.i.e:en ifuliille:d: iftliey are 
issued ot reee.i,yed by.if>ar.t ,m::n:- · - ;P.P:& jf:anr, f~~ i:ela:table .. to tbe·;period 
prfox:,to :tli.,e :~1;,Jjf.~f:f'ec.fhre.,IDl!:te , Patt ID De.m.eJ%~tl Companies, jt 
w.otild be- de·eroed.ita-Jfav.cr h~e· '. QWRtl.UY 'l jn, :filt:filmet:J,.t of their 
6-hh~i\ti$$. . 

LEGA.t:J»,}ij)_~~~~S: 
. . . . . . 

A. l :. Aff pi;ocee~11~-of wnatfoei :_ eJ:&:,- hitly~~ng :~ Y.~ ~µi.t~:.. e;ppea:ls,. · 
ar,bj~ttfo~$; ~xee~tion pi:ocef ·•ti.ohs. ·1f·afi.Y,) 1:iy.-'o,r:11.~io..s\'the:tri¥t 
m 'Oe,metge.d'··Cpmpan1~w shall [1ied:-0r..;be. 1t1:.any'war .pi:e,ill<tic:iatty-
aftected: by-reason-- :dr the: de• . . i!:ih~~ .41, $';~ S):ili'~nte '.:6w ;fue said: 
pr.◊o.eedI~g.t s~(k·tt)1 th,e· E~ · ued; pto.s~c.l1ted ,i¢d: enfowe.o: by or 
against lhe :Pa:rt.:rti Demefgedl;. .. ~e.#lehaa-:not-.lie-en~.ma:de_.. 

4.2. With-effect.fromdl:\.e.Bffectfv .· :eedingg:by·or ~wan.st PartJiI Demetged 
Gomp·anies ·retatio;g• to· the-:,,!~ ~n'g~:J¢$l>.:~.cti!le}y· tinder ,any statute, 
whetlte~: pjncfuig·,pn:J}1e .. /;;J? _ may/ he. ±~ltj@.~a -~~~m.5; :tb~r,afteJ; 
shal-i b-e -~ri'ttbJieil ·arid en'to" ~\!nip.g-C.-o~pany, J: after~cf Eff'e_qti~ 
P~re.,.fo11te,F~t~~tJe~-lfy~p_ . ~L¢g~I';R~~-<i~-~~~fb~ taken 
ov:et-lry:Qt~,,E.~$:!l,ltiilg ,06m; ~ · _gs.~hall b.et;pur£bi<! 1:>_y1:9t·•~{i:tf!W,th~ 
Ra.ti· lJ..1 ·.m:~rrie,ige'i!' C,m1p . cj.f-. and entfrei_y: al ~'e' .. eosts · and 
e., J(· e.:: · f.'the· nesut~n · . . .. , l- ""6n;Liab:ct '"~ ~:· 'cui'fisdi ot ·such · XI) ~ :ii~- .,., ~ ,. ' . ~, g_ . ll "H-- ... . . ~,i.~.r ,.;islµ . If! . h · ., . . 

:c:faim or,lieniatia: ~ m!!,:db' . mpariies ;~o.i; !.ari~ ,sfi~~ssoii •thel'~,t). 
peitrunipg· ta: th~ Pan I1I; '. tn -th~ ](~$l1!t1~: ~ lllP'M,, 1 'Sha'.U, 
-r.e.ini\?iil:S,C: ~ d-i-pd¢ttmify:1~.--- . :e.s.iGPt•any :su~te.s:sQr"lh~t®,f)'.fot. liti'J. 
payments mai1e;in:iietaifon ·to . . 

. . 

4.3. Upon tJ:ie .c:Otnii!g; int:~t~ffe¢t:~ 
D$.erge~i-G@~panies under•· 
whether qt ,ti.g(4t.tes1>ect-of: ~­
Remainiiigi lfush1ess of-.P:art,>t 
prop~,-X!_)p(,: ,p:oM~r, ;pr -~r 
Rem.aJpjJ1g, Bl;{iiWesS<:~f Part, 
or ,ag~ij\sf:P-a.rl. m :D~ili~tg . 
responsib1e?otJiabfo fo.r .(Jf: 

De.m~r~~d:;CQt.P.p;!fip~s .. 

galPr.oceedin.gs· by, o( &gi!fasl.P.al't .m 
· t16t;pe'j1_tli1\g Ot\ ibe Ap_poinfed bate, 
. tlfe;Effecti.Y~;Di!-:t¢ im.d'r4l«ting to the 
· :-es :(i~~aoing; thoiie_ .r~la.tfog ·to: :rwy 

·'.El.rgedr Go.nir,~~ in. re&pecr of 'the 
i.rµ1~1.Q4/J .)>~!\Jl b~:'~~li~.9.~,-~~:-~nf'orced by 

. 'i~g '<trunp~ J :shall. i1f liQ. e::¢ent.:b,e 
t ~i~I. Pr:o:<f.e,¢clitlg'b.;r,~r a8-aiPs~·"Part :m 

~ - i'. • • ~ • 

the R~ulting,C:orop"atiy '.h ~C¢.,ij~·cton: ~~_g~}:f':,Qf i{s;e11}.eir tuitsf~lai'n1s, 
i!.ctiQ.o,s; :.an.ct l;,~g~f P,r.p:c:~~ .~ , '. ~t fo~e:'Parl .. JTI iIDetjler~~-d;'tfud~ft~O.E¥h 
.~fefred· -1to·· l& rianii: ari rjnaed1 pf0.s.et"4te:~!, a~~, enfor0.ed by o-r· 
i,iai~stil!~,·R~~~lting .<¾ . , 

t ... ~ ~. ~ .. 
,· : .,'.S· - . 
~ - · ··.,' .· ·. 

• ' ... . 

_ :iff.':~s 



,. x " ' ' ' .... £ ' • ·-.' ' Tii;,_0_1 ,-........ --"". -s· -~u~rs.:; 'NCJ1::N~E.ri:Jl L 'q.1"1rLI. .... 
·.#;>,•,. ·. 

' . . '\""'\ _; . . 

.5: 1. U!io.n .lbe,.~o)'ning' h1© tsf:f ~t ~:.effeof f(om ,the :Appomteii-:Uat~ '@d: 
subject- fo the., :prov.Isiops ·: ·.· : -r:l~-s~;, U.~t}~e&) ;gµiµ,an~~;; ··~gp,i:oYals.; 
pero;iJ-ssiOllSi r,e·g~~tiQns; c.o '. tij/.,_·-.y,n.~~er · ,g0¥erfun,ental · :of · o.the.'t:Wise, 
contracts; deecls1 ~o:nds,.' a~~ :anat1geiP:ents: apd -oiii:e.r ~-elft& -of . · 
wb.atsoever M~~- }.h telatfott ef.rher.ge.d·,.Underlalrnigs ;to .which Part III 
Demerged, Com1fairi:t;$ -respect( ~o,~e: b.etiefit; of .w,hicn. Pitrt'll! Demerged 
C,9~¢~&·:rqay b~'eligiblei ~~~Qr ·hav.in~ effept .unmedi.1,mily J;,·et-Qre 
tbe,'.E.ffeqli~t:0.a:te,. s"b~if bl' ;~iii or~gainst.oiin,faV,,QW::ot:,:_aa;the.cas.e 
tnay1he; -v.est-fudli¢ -Wesiltifi . . ~·~ ~,q:fut:cetl/~s flllty:·~d:,effeotualLy· as 
·1:i', :'iq$t~~ci:~:fl''.4tt'Jll ;£)et:n~1; ~ultilig Oixnp,tm:9- f· tra.t•b~iI :~; p~-qr 
beb.eficiary ·.oi<ob1J;Jt¢d: therer of1dou'oi, i_t :ft;clacifi'e.cPtharif tne,eonient 
-P. _f.,,.,:6_.· .... , "':·_ th, iti_: ,:d_,_.j-s0_.-_.-t: ~ J_j r 1a11th __ or:i_;_"f • "' Jei 1(5·,the ~---v~?i-.n-s: ftni~ cfal,IS :Abe ~J' 'Y""''.J' -, , , '. ... y ,Q - - ~!" ,_ . Q · - ~ ~--- .. ~~-·, ··· 
.~airl· tbit'<itpzjty :0,t ·au~P.t!t¥ -4fua ,sliiH.i mjike 1aat1Altlli iecoid: :f.bo, · 
-ne-c.e·ssai;y substihitten..-/ ·,~if do' '.-' · { R'.cf~tj.ltini;Qq;ti,lttlW-i I' Qµr~ullD:bto 
the Stheme.'.beco:ming:~tiv ... ~· . . •tem li: ' 'ot F~ -;;'•i.1 'nijf:fV,·11·e<t;.;e, , . , . .. , . ~i' _ . ere: r. ""'-J t'· .. ~~){.,, ._, ,4 . 

. Resulting C~mpany- :t ts_halL .l.lJ.~ · ~ · ~ti9Qs: I _do-nfs; f:-ini~a.tioris · with 
relevanf.autbotities1·eoncenied-J0r~~ y t~n~.d r~¢cinf'p~,s'.es, 

·5.2. Any inter-0.se :co:iitr~o,ts. 'betweerf'.~~ 'i t~~t dp~pa:ny. l atrd: --ihe p~ Ill £>emerged, 
Co.tnpanies.p~rtalningA-s:'P-ait .IIJ•,l:1.ettte~''it04a~:italdhg_s .resp~ctiyely,-sh-~14,_stang.~·il'ncened· 
and cease tb Ql)'ernle·vpoil Jh~e::S,cb .. ' • ' ... s etf eetlve: . ' 

........... . 
-1 .. P1 

5 :3.. A.Ji .,g\tat.@!¢~p_r~¼~,ed._by · . · • -M~tne .P.art~In bem~tg¢.(j;·pJ1ij_~ijajdng-~ :~f 
fue.:·Rart Itr·JJemerg~d eamp P.~~~t~Jlmg_:a~;:~n the:.Effectf.~ Date_;-;shali 
· v~st,.il'.l-:the; R:~~u.1t'irigiG.Glrif- ·:~'.t.a th~;b~iibµ~ v.f'Ui~ ;We~'til~'g bowpa.ny. 
l an,d-all ;.gy~nte~~-im~. - ,t ~-,;e~~-.(:};}~fu.ergedC.exnp.~es :in teJ~tfon 

~ · (~il:w:P:art:llfD.enrer;g~d ,_ · .. ffi!'l!~l' f~y:p_W-:iJ1St-any; tmi:4~~any:shall ,be 
' tl-ee_·.w._·ea.: t·o/~iwe :\.c..-en -., stl -~ •,.}b~"'1U.'ri .'-:"o""'"""'l(i, " 1: """'A-,.,,~ .. ·tt.:ue; : ... ) ia;:rir of ~j{~~~-~n ~u~;t~ t,i:; ··•~Y. /) ~¥. \/,.,p; ~~- _, .= 

~.. 5 . .4. It t~-he,r.~b~ :qlaf-il\~4- th:ati i e~i ·coittrac:ts._ ·f:le¢d$, b'qp:ds, · 
'.. a·green;rent~il schemesi , : .. ' of :whats"Q~-~er..::,Q:a~ fa,re1ntion 
~ to: ilie·t aiti tnnemer:getk • e'merged(GomJ>anies.-i:S'la I:J'!!ftr't0 . 
r• Y J /~ c-An:ndr \,e ti~ri,st~~-:te: ·•·. : . . ':i.flj ·teas9~ ·wM~~o'ev.e.r➔• :l?i@. m 
, ~ ~ll > ~emerged C6rajiaoi:e( ·.sba ~--'~.Ppi'ov~~&,·. perm~, -'C'~.ntracts·,. ale.erls, 
~ ~) ' · 'i. b~d~i. a:gree~~titS:, s:chemes,--: er ih~tttimeii!S of\v11·~~69'e.V~l'. ll"4tllte 'in 
~ · \)\ :tJ:uM!.?,r.. th~: ~(;fit·, ?f .~.e,~ ·-. 1~· so.:fai:-' iis~.it i&.·j?'~rtnis'.$U,l;e· s:o; lQ go till 
• . s sueJi:t1m~as.tbe,tf~fer.1:i affl ,. , . . . 

' .. ~,,__, .· ' . 

S: y nefits ot~p:y ai).th:11' co$.) ~ ~aye.already b~en.takeri: 'Qy-'the P.art JiI . 
ID.emerge~tCQmp:anies·Jn"c,(j . JJ! peaje,rg~q tJndetjaki.ngs ,s!iaU -stand 
-ti1~s'tert-¢'~ t'o:t1;1:,~esultil)g::· --:d,c,9rp.ofa~· a,P.p,iloyals; ari..cf.c9trip,f:i_at).®S 
. sne:ll be:,dt'ei:ne4itqi,h'a~e:l>~r ~Y1t~¢\~lllting .Co~~y. l. 

5:6: 'Jtlie.·J~e.svl~g' G:C?.t.itl'i~Y t. ' et:iliie• S¢1\'e-or~ bechnu):lg e~?tiwe hi. 
· · · ·. ance· #Uitk~: pt:o,iS1_ d:un~~(· ·JU].y,· ~.aw M;other:wise; d'o- a11 

· · 6r >+l..;.., · as, ma:·· - · · · · ··· · tb'e: ,annt.oval t'/. l':lr-ltJ.set.t:S 

J,a=~ . -~~S .. · ., _;-n,.,;,;~;'!«,•~~~'\•,,"':=_~:= .. ""'- .. . "Pl" . .~i 'i''!f. ... . . . , 

-~;.,~ •,. _; 
. . 

i ... ,.·: . 



. . 

ex~pti~, re;gistranons., -n9f.ob:J.. ~ ~tm.i~ •. gµpij~; r-tghfa.,: erlJHiements, 
lkenc·es Md>c¢rtifi:cates: wfriblf . ·. ·'.by-·ffte .Phlf:n'r:Oehierged··;cornj1a-nfes . 
in connection With the: Part Ill·'.P - ngs; E6r·tne:avoi$n.ce of.doubts, -~t ,is 
c.lafi"fied: Ui~l. ;if. '.the: GO_nsat_iJ . ot · Gov~1cn:tnetj4ll· A,.-µth.pn(y. Jf a~,:, ·is 
require&.f-a;-giY..e :effe:cn6:tb'e.:Pro · -·tl!e .. s:ll,ittthftf P,lU±y. or GQv.~mmental 
:Aµtno#ty.• . .s,hillltX1;like and .du· · -~1tftu.tion:l~n&~se,mel)t w, _tmru'ame 
of- thlt.R:isvi)tii)!t '®m_p.a~ . ··; etoming; effe-e.ti.ve~ TJte :R:e.sultmg 
Com_p'll~Y: :1 .slfail fi~e a_ppto . At:; :,wjtb'. tn~,r.ele_wnt, auth~riti'es 
;·--· ·m,.,;1 'i-:.,-,, •~~..,'°".'flrUff' · ·· Rcn1:m· · a··,. :·n.;,;;•·. :1 :.;t.:au·. · ····d~'" c..on~e. . oCN • .Wf:,,~ .v. .. . -~.I.Pl\ . . S Dij Om,PCU-'Y, , ..-)J .,.1Jll! . J 

ihe;-prowsion!f;:obJtfs: S:clieili. se~io re.~ecute--n~su'Qhw.nnngs..nn _ 
'.o:el'i, lf'nf •;i;~' Patt iirD~mer:' ih~~sliffi~a 'e 4.,,~:CQ~;.,·ectiiY With'ibe1 .. -~ • . 'f-,_ ~ - .• . -,., .. 'I' ... . . . • . .. {. .H~ ... 1:-\'f ,.,, •. ,.~ , . . .. 

·Part, rtt ·Demg~.tc:! tJ11:de.i,'.t :'~ · ~i:fdnn,jiLsu¢h it.c.fs, '£onnUliti'e.$: .tjr 
<tompHartces- ·.fe:feuedjo.,.1ioo.. . "• $. t'e~lfr-~;,:"- · . . . . 

·5. 7. ln're~ti'on:J~ ,thi,:-ab,(,)Y.~:~Y. ptq'<;: .: required fo,be-fulfiile.cl solely":by Part 
Ul DeilJ~rged ~bmpanies:(and.:iic;,J~' .. ~9':tar~s the JJI»..n~ate: in e-611nec.'tion 
w.ith . the,: PaiHIJ Demergegl}:n~~!! ·: . ·'•" ' .. ' . ·: ·re~i:"qy Resulting eomp~y i as 'i Ot 

. is -the duly-C()ns.titutej,·at-tonie_y-of~ .llnlr 'e<t@dmpapie-~. . 

6. TREA'TME:NT:'OF.'$~.S,. . . · 
. . . 

6.1 . AU tax~s'. (i~el\#:lilig,.}N;otlle tit· . : . ~alteni~te.:ttfiC tP.d,c·re.4h~1:si¢wities 
.tr.ans~ction tax, .S:eff ass.essmf .,· i~,-:good-s· ·and ,s'erii.ices: tax·, etlf.) 
ii.ici:utlij\g futet~.t. ¢iia'1~. s . ,~ld ,tjf.l\~-Y~bt:e bl ·or·:;;~ftmd~'ble to 
P~rL:Jil :l)mJ.3'.~tged . .G'ort,'ipajlre$ tfons .. and I-*ir"f\1:e;c,pto~~si.,jff .'th'~: :P"® 
ID. i;>e'tll,ets!idt}~d'~rta,kiinls\~ 'I?PJPt~;tf D1lf¢~ •s.'b~:tl'teto1t.-att.0.uiit.of 

·:P~ lll 1'-~P.:l~.t&'.'fd,1:q~~P.8Pi~ }~s.'.J<t; t~ .~1·:1t~~ ~~t '~~ ~:t'ef~g. · 
'th' l IJ..nu.tAf': -· at .. ' 'tax-• -· ., d !( . d , :r:v.ioe i'fux:~ ) 0 whefu ' · wt QU _ . , .,190..s. ~ -- ....•. ;1 o SUU.l .s.¢. , .•. s. J~.o. •·-· ..... e:t 

Qy.' '~Y. of ·dej:ii{Gti.o.n .ot c61Ie, ·x Qf .'~~rwis~':howi,0.ev..~. ?o:y -P.tm. 
Ill .DeMerge,d'. <t~;mpanies ip:: .. • v.iim:,ot op..e~Jiof!S·,Qf.:'tA!' p;irt:tll' 
·.1).et;n~t,gecf Undertalongs ;afiQ~ :ersanre: ,shal-1 ;oe aeem~d. to-b.e. the; 
coo:e$p◊n.fil1:1g ~tijpt :pird:liy,.( -t ancf :sbtt:iid,rt .aij prMe~ini~., -be 
dealt with. · accGr<fmgly. R i s, ·. ' !T Credit ··entitleme'iit of ,Pan ITI 
Detr1¢r,gep: 'Coinp~ies-perlaim• u: U.Dec!~'tt.~Ms·µ:nde.l:' s-ection-.1 'l 5JJ3 
telld~~itb.._sedffori H5JAA o'f.'• -~ .. · ~t(e- ,sfi~lf~i_s0 :g,et inirisfetred··to 
Res "ttP"cCo'tn'n1iili", c,l 1i . ~b b.e . . . .ll ni:,; ..... y,~l( - .PY · . 

,,, •' .. .. 
,! •• ~f· ,= - i_lfi:i. . Witho~t.: p~~jµaj~::t<:>• .the _ge'.ne .. . tin ·aild' !t~. tb~Appointea I:>.~~c;; if 

' " -- any certifiicaJ~':forl tax: ij~:4_~~~¢ i or ~y lither -t~ ,cr.e~Ht ¢ertifica,t.e 
"' t~~llJlg-'t'O ~~ Part llI qem· :' ,:n:9eht~_f ·r~: ·ifle . {µ(.llJ'e\_ q.( Bari. Ill 

! Denier~~-:.C.~mp.anier, res?-~P. • laJmg. to ~e.- ~~ ~ ~ :epa7.I~.c1 
•- _)_ tJ~llerta~~:1s: ~ijpeon:og,10'.:f; :D~r:nerg~•,C0mpam.ea, ~t,,sha:11. be 
_ .. ~~~rn~d to-:b;.a;vc;:,l:?t en;re'Peiv,ed:Jft · '~fWting_C9~P,a,ny 1--wbicilt:iilone· 

,, ot1i -~an ~ ~tit'.ieciJ.o't~l;{lin)-credit0f~ .. aid. · __ _.,.. .. ,.•. 

6.3. :Upon tlie c~jnirtg_ itito .:efreGti 'Ill .Dei:qer,gM· ··co¢p_atties, :and ihe: 
Resulting-· C:::0.mp,$.y 1 ate ~~p ./ tc\'ise/ i:e~en their .~sp,¢¢..t_i.ve tax 
renirus 1-coll}pu~atie~ of tot.an_ of Detnerger:1 :e ie~tronfoally and .if 
·the• · · ,. : -;~#J'¢.)ltinip~_ 11qt"e[).~. · · ... facbfti~ taj{ :&tf>.'!fit!nOJ;it,:it 
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ea:n-.Q.'e.,file/lrnaiitfa)ly p:e!~ . rifi.~ hoJdmg:jgti~~tfrJri over the- ·Part -
-Ul b~tt'lf{g_~d-'.botiip·ani·e!s. -att~ th y 1 eY®. if ,the timeJim,iJ ~:tes·¢Jibed 
for: ID:mg:. re.v:'ise(tewm; of ib~iil{' -~f<te~J r1.1-come~ as,app1kaii~)i_asJaps.ed 
antl/<rir ass~tpent ·iro~~eding.'}J . . ft1~~Qt:t1pJ.#~.d' tµ\id' UP :f11rth6t."!pp1,Qva}i -IP..t" t'ith1,g· 
.rev.I &.e<i ::re.mm J, i:ev-i:se.tc~¢.ii§.f4(~· .. ~ ~c~e•a,il~r· .Qbfing. effect o•f-~e D.e.meriei -~ 
~h_al( b¢,.~e~~ ea fr.o_rn,(~~0.T 't> -~-.., ;~Rr<i?{)}.'iate A~fhori~ lli:id ~~Q J~y.i's~· t~l~t:e,d 
·w1th)1olAing--t~ ecl)tifi:ot\t~s,-'in.c . ld.4ig~1ax· c~mJk~t~p:ef.atitt~ t<l) transactions 
beiweea :Part nr.:O.emc,rg~a=.eo·. . ·cs#ltifi~,-CQmR.an.y ·l.,--to' th~' ~x~e~t-regu:ired 
anct .ttj 6i~im_ .t¢,fwlds-, .ad:vance: · · , . . , oldfog.- tax- :er.edits, ood. beiielit of-er.edit for 
m~uimum :aUem.at¢• w.c.; of·ta~-gi~1ate<i de~uciti'¢i:i~,-t>t·:al;J.1 .~'lliel' ·tax :rel_ated com,pliances :or 
_fllings-:otf:(!_rms. · · ~ . .. . · 

~< ' .· . . 

·6f4. .The: s,00.& -anli ,s!?r:v.fces. ta.xj,1rld1 ••. _ ~ _. ~ e'#l'~igc:-~',CbµiJ?aiu~ in. re8P,t.ct, 0£' g!)ti~ts & 
sew.~t1tq_v59eci:QY. fhe :Pait:J.tr -~ -~~;'Qn~~rt,k.tn$i'fot tlJe;pe,ripa.~q~ln.cf~.:from 
tji~-AJ>p'oiiitct.d IJ~'te ~~all.~~; • ~Q:ci~-~tf s:e¥aes,tax:_paid ·hr ~l?.·•~eiulting 
Ctnnp'!Uly.:-l,~ an~/cr.ed;it for·- . ,'¢Iii, ~ -.&1141\ -6~ ~llowe~ to 1h~ ~esu1ting 
C:Q.~p!JW .1..:#Q-~tbsta.:trdi,ilJ ', -. goo~ .and ~en!!~~e.s t~ P.~~e:Qt~ .!i'.rtJ ·tti die 
· name of::'Pil-rt-111 Dei:ne.tg~ ,e'Ql'.ri~jijftf~ -i11J li'e0Q~b:tf'.qf:tl;i•e. R~~ti~g· Comp.~y- L. 

• ~ :i:: · .- ~ ... ,· .' ... • :. . 

dS.. Upon'-tlie,•~<5~,into-.ef;fecf'?fl.~•~~!'all~·,a_~-Ped he,pr.ri:vi.s~-e'tis ·6J··se¢tii') .. fr nA a,uo 
othdr applicable:. :pr_o,,,;i-~f~rl'¼ jj~~t~ ~ "',J\':ql~ . ,at! : al:1:µtn~lll:t~d lf)s·scs -~4 :1;1t;1-ahs:oi:bed 
d~pre~ ati~p-• .if · any,1 'e'f .th~ i"P~-tIDPPim#ged, Co~panie, p~itahti,ng ... ~ ·~.e P~ UI 
Dein~g~d·'OO:~er.tajcin~~ shaJt~~~tr~tf tp ~e--lt-e~-~~g. C°:"1~aay· L Risi-ei<'pt-essty 
darifi~ 'that.·aJ.1-. ·the ::a~_~um~~~~~)>sget·~an.d un.~l>._s6i:b:~~· :~epree16:fi.b.t1. ·es, ~e· ~s:fetred, 
shall ~ -.l:ti'gfble:,to-b-e ca_rtied-ifo mif~a--set offinj:be harias o'f.thef"R:~mti,ng;C<>.i:ijpJmy l.. ·. . ·. ' ' . .,. 

7., :EMP,L~~, . -~ . . . · .. :-: . . . . . 
• _; ;T ', l"► .... ~. -, . 

·7.J, Afl:~ ,emplo}t~C'Sfof:'Pat:t lit . tge'if~rtrpan,ies .. w.o:9·wt -~tibf&Jy~hr:patt qfihe.I?'art-IU 
~ -~tnlitf~~ · V.n:~e-tt~~s· "'iuf~~,i~~p1ot,e~~-:;as t~e &.QJll'.~ . ?f .~i~e<i1fifl ~r 'tlet~_e 
,shaU. s.ten.<1 tmtsf~ .. ~&:· J~!ffi~.( -C¢.mpany. l .on. Ef.fect,.ve Pale. on, ~terms and 
·C~):}:¢tliQ.b.$,.·-wluth as.-a tresuit;~~~~~ mvom-ab{e ~ an .lhe l~;-/lfid;.~q.hd,j~i~.t:rs-,o~ 
e.tlip}Qym,ent~ffere_d·by_ f.ai:f ~ ·~.,qi ·ea Bomp~·es:•(indluding iiuelatib);lJi:Hlte lev.~l-.0,f· 
remlll}~ration•i.~act e-ontta~a . cy, o·e~µ~. m~et,t~:ve. ~ll!n~,-.tertnii:ia1 'ben~liis,. 
gnttu;ty::p)~~ ,p,tovident:pl~ij gl)~ p1a:tl's:@a,t~r.'llliy @i~:t:etir~cnt~e'hefits) 
with<i"1f :4JW _ 'fote~pttQ~'tiJl'' . ; J, r~~It ,_of -ttansf.~li -0f tli~ Pw ·UI Qem~'r:~~-(i 
Vn4erl~_g~r·to:-tne,:R~t" - ~ . ,;tJR · la,n~\y_itl\ti\\:t d.fiy.•j\lrfu<1r·act;,._deed··or-Jnsttu:ment 
op -the~pa:t,i.oft>l!.rt 1T.I .Ilemer-g~ ;~~n.¥es or-Of~ .a~.iHfinJ(':!QmJ:wiy· i_ . 

... ,. -~n . 
tt. .ljpon. _:the· · Stbeme..·_ q~mitl&._:~~~dye~ P".t\l't.- ,m..· . -~merg~d .. Companies will 

1ratis'fet/1.l:aµd~v~r:to ltes~iffifg.Ctf~~Y,-Ir q9Pt~ o!:~~~JQym_etu .ulfo(lli~iop:· P:f'~ll ;suq~ 
l~~~f~ed :eropl~~e-~sJ,,ofg~~t~~~J!e·cj' Go~~~~s:,· ¥ t~din,~.- but:,il~t .~im!h!d-- to, 
~t~~J1:!1-~_r: -fi]~ (Jnciuat#.g;d!ti~!--~o .. ewnents~ e]AJ,Jl~gi e.~1~-y .. ru.ef~! cp.q~a~t~l-_ aud 

. :lll1lenls ,reflecting ck~~-~ ~o!~e·'s: -~i10~ cdIJ?:p,~nsatr0~,: ~0, · l>"e-nefi:5), 
·:11- ree9:r-d's1 medi~ -d-~c;.l\_,~_t1clUtim~ .. 96~m;o~!its -ttlatmg f!) .p.ist o~ 0ni_orng 
.d( o"f :i\f.))'.~nce, · Ol'.l~~~:,,JjQlJ.:;mi.,.,. !2Bi• or 4:1l~ss;1 or fitil~. TQi' WQrk ~l~a~fo~):. 
' :p].fua.cy -r~6rd~·,.'.-;_~pe_;yiso~ , it• and -\ill (onns, lfl~_µfica.ti~ris~ Q·rdez:.s; ·and 
trl,huti~ivid:enfity .-c~bi$~f~fW'; he;.' .c. ·n ::iwc(. :Ufbonti~ ~~lafiri~·- to ·1:renefits 
(re~ ' a ·nuis. ahno.:tni<>'s.u . . . .... -~. :r-"·· :U. .. ~. ~~:::I:!.... . . 

.,&:::;.;;:;i::::-,..-_ .• 

. . . 

' 0-t(_/ .: .'~ -~ 
~ • • I . . 
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, . . .. . . . 

'rhe <Resu:Iffen:g'.C.~mpaj(. ·:S/Q,f.•tdPs1i'c~·en1~lo~e.e.sJ.~s. m~P.~~n·ed in 
Gtau~~ 7-i1~ -~g-~v~ ~Ui _ajii~ Ptfor to:·the trans£er.,;i~-1~or~saitl, 
:sMlt ~ -~ert .·i)u,o. J\~~ · . 'be~fiis tfi ,'Vt,lii~!th~~ai~. ~pfoy.ees 
nm'.t 1>e .eli.g!-bt!;. inelu · of- temunerat1.9:n. .and' b.Qmx~tit'ual aM 
~le,ru.u.,ty, beAe.tits:., i.rf f gt~hjity,·&09 mlli1m .P.tPY.iq.en~ ;f:und 
plins;:s.upetam1uafio_rr.' . meJlt, heliefi~ ~ni --l\~O~r..~iJ$J~. :shall 
:b.e ·re¢k9"~t~: ~~r:<i~ot~; • _. . , ve 'liP,P?~ntn1eriI~fu. ~~rt-:1m ::.t)emer~ed· 
-Compiil\les'· w.Jfo,w~~'p ~-- '. 1Upq~)W;lgs~ap~¢tixely, · 

7.3 .. 

7.4. The· eii.s1fu.g_prQvicient.·,li:'uj GJ· ~~t\rity.iJ\in'.ai.fa~~n:liv,es; ff.any, o'.fwhiah 
the afo_: resaid-·emp" io_y· e._e:s:-_· · · ,·· ,q : _Ccr ····· anies-:(Who: are-,·: aft; ·-#··the· Patt Ill ,, . - , , . rnp_ " . ... . p Y'- . . . . 

Deme_rg~~f ·:ctP.4¢rti(ldpgs:. • ~. --~;ttreµibers· ){)t0 "o.eiren.ciar.!es;, ·afobg with all 
· ·accumulated :c.onb.f6tilk>n$ ~-efufoe-.Br'te· ·~half. wftit-the·_.~ ,-··va1 cJf the -- , ;. ·- .. - J\ • • .. ·•· . . . . . ~t-:Pf-9 . . 

conaemed: -authori'ties;, ,> .:# .d .cQiltili.ll~d ·-witlioi(t ~y l>,rt(~. t .~: · qe 
-adn:ii~:st¢te'd. b.f.'tlie_ :it~· ' as.· ~a~(b~:ctesit~d -~Y',thtrl¼esuJii:ng C0rnpany. 
l for. the-: __ b~efit, .0.f su.· . ·.;;ab\e; teni,.s:-~~d ~.ottfl\tfo,®, AU beti-e'.nts . and 
~cliemesi b~ip,~ ;p_rovid.e • · '.:·emp\oyees, will b.e. tr®te¢ :& .lia.v.itg, bee ti 
oolitihp.oU:S: .a:iid ;tiriib-te~ ... e ,~f the; afor~iud"-schemes. A¢c~rdingly, the 
J!ro\rident:J.'imd, s-1.l~ta.ii:n ··· , __ ''t.y..'~d <Su.es, .if:oo~,, 9:f'Jbe ·~id'employees 
:J'Patt 1ft-;fi:ew.-e-.iYetf.(f. ,· ., •. , :~_·: ~ri~e_d-:to be d¢_tm :· ·.i ile ___ d.,c.in-,the ,tt.nn_· sf-en.ed Q ... ,. · ... ,.~.Jo:, .·-. . :;;' ,.. ,.,-, 

_pro:vjderif-fundr_ suje('. :· ·~ '. 1
• • :)~Tun~ -~\1:~'.~tlilr!X:~~~l~ -~~~ 

1:, Ir---~~_:lle;~~ssary -~ : ~if._er:-the tespe~nve,·ffidds f!te J;1.o,t1 ei:~11,t.e:o :by, 
tbifE.ff¢~P.Y.¢; Q(~·a.,µ~· .· tlrj~ _ ~ a'll'contfoue to b~•~te,:edby 
l>arl.-lll'.:~e~~~-'c~- . fl~.'l{ffe'¢'.QYe ,I).!i~'-mHh~ µa!~ RfM~~l 
:¢ai:l~Ql'~~·.1()n:.r.¢(;ei~ .,:'eeuµiulatett• ainowits:,tnts\'iali ·tla.l,e,.~h.~lt'l,¢ 
-trans·fmed; io. tb_e, :re-:- .• j$uJt~g. C.~mp~y '.f_ in, ~1,q·qt~ce:: with. :file. 
appr9,v.al~·,.tqat'-have Q"~.. . . . 

8-. SA~ OF ~ONC-L· · · ., .ffiNS'.:·.: 

8.1. The.,deth,er~e.t.:aji•di w,$ti~ ~bHities. fo r~tati<:>n r~. ~he~~~ I)eme~ied 
Ondertakings-as··per :Part ·. the c.Qiititiu~ti~e ~f'th~ L~gw.,.Prt>.9.e¢dings· 
by. ot;;~g!l~St ~t R:es~t. , 0\ 'affect ;any· ttaii~a~tioh -or. p!ioe.e¢dH:rg$" 
(!ltea~r ¢9.llj.i,Pl~t~.<i. oy 'tfi · tll:1~~8,S' on .. Ql'.; a~n .the. ~pp0lnted.Datt} 
Qat b~fote:'the::Bffe:cti:ve,: nt:i~M ;tl,i'e. :kesJ.dtip.g ~mPJ!h¥. :·i 'a'.¢~~PtS. 
-~-:U:arit.~;.-.4:~-~d.s -~a m~g~. d} pr-,oribenalfas ac(s1.:d.~e~t.QD.d: t'hmg$: 

. done and ~~:ilte_d··b1,-·m1p , Jti'g di>l'n~j1J.)'-· l ,., ' . . . 
'· t - . 

9. ·co,r,pJitt~ p,Ii\)itJ~l~f · · :-:'CTt:fil.VEMe~GE:i>,,tJNDE:ittAKINGS·,OF 
~- =- ~ . F~t IDDltMERGED, -·"•'..: :li-°i:.~~~~F¥E.¢tt:v.E'i)~tJ$. . 

~ ,\ (q. ~Ii·;• ,, 
f'\ ~ ' , : • · '- . . . . ::!-, . 

~~~- - ~l ..... 'With: eU:ectfrott..the,,:Ap if}~·:-te a:nd-inei®i.i;fg' fhe:-E-ffee~ve l)ate-~, Patt III 
· · '\"~ p~111~t~d :Cor,rt~a~~s ~ :haYtfbeon,t~_g;;1;iii_/aflG to~~e :o~g 011 all 

~ · ,, 'ti.<f.SS:. ~~4; a,9_tivi'ti~s_- 1;'~ Demerg~li'lJmle.rtak;mgs-:f0Mtnd, on ac.count 
nc:t ih .. tmsd:odheiftej · · 

/ . ·. ,·· :· -·. . : , .. 

,f ·. ttr _01' iricdfii'.c,1 Pl~-~ w., .. . .. . 
. . I I··•' . . . . ' .. ):.:.,.,., kisses· '•,Q • ~ " .. ·, -•.I 

si ·: . io Part lif ·Elem.epgea 1Corr!J!)arue.s pr 10s$.e·s 
~ -trt<Mj eci h,M PAAt.nXt?tTT.;1.«r!'~'d.09m,pamt~ in 

. ~~ - . 

·z o ~: ~~ . ·; . ~ -:_ 
l , , ' 



9A. 

9:5. 

sr.~l!!.ti(ii:l ;w-- ;th'¢ J?:at.t. Jll. I)ein: 
fr0ri1:lhe· kpj,?omt-e:d .D.atecfbi 

•:iztcome;. lo~;:p,r -~~p:cii~-i-tute,: · 

·. 'pectly~lt for the. :f?e.ti¢d, Ct,ri)r.i:te,~cing 
~lit fur'~.tl pl;1J1)o'Ses1 ,be ·tr~~Las··•profit,. 
·Ute•jRe~ijti:~:gtC~ItnPlP>t "t.. . 

' . ' ·. . . -

All-asse~s---a:c;q_uii:ed;by/Part J ~f •off o.t:;~ff~f 4i~: /2ppotnte4~Date -and · 
y'rior fo ·th~ Effe·Qtiy.-e . 0-ate }1P.iu1 rtf. :D.e.me'.tige:il . U'no~~ng$. or 
p~rtaiping to-ih~ Parl-IIl De: . P~W ,. 1t'be:qeem¢.~ ·u~ ~~ye beeI.t'.&:cquited- in 
trust. for .aJ,i(t OP..• ~llqlr. 9f tbe /an'd:'s)iair -als.o ·Stana.trab$fe:tted tp an~ 
vested·m-the R:es~iig·(::Q'th • g.lilt<:> effe•tt·of'tbif.ffoheme, 

. . 

Where· ntly, :of<tne··:I,.iabill,tje~ iµt. Ul ,De:merg~d,Gctmp.iuiies' .as· on ~he 
t\ppcn:n:ie'd- '.IDa:te: deemed t<? _tfi~. R;esllltiilg: ·'.Qo~pany; t . ·have, been 
dl~c)iiu,g~ b~ l?att' llT b ~ttt ' ih.e. App.Qr!i.t~cf Dlite' -@atpti~r tt> ·the 
Effeo.tive I)a'te;- ,such: <:lischiu- )hav(?. !n~vn· :f'or, and· on-.. a-cQOlll:it-·of the 
ResuJtitfg :G,pmpan,y, . r., -:and'. s:e.d· lii,.:q a,ll· t,~QJ1itie.s and: ,ohligafrons 
in.cmred·'hy-.Ptuit'-· lJl: ,Dem,· · · ,0peratiohS. ·0f"·tfie. P~ lil Pemhg'.ed 
-Oridtttfa:lcing~·,af!e.r-;t'he ,· · .. ,.·. t1,_~:E,f(eo.{iVf f}~t~ _shidl ~e.-·deem1td t0 
have lreen •ooieyl; ·,us~<i . :tf of the R~lti.qg. ~Cpfn~ l, ~d Jo: 
the extent:cth.~¥ .. ·ai-1h)OJ~ -:- i~'-SliaH a-fso:wi\tt<j~faniifiirtber:.!CS-,Qt 
d¢ed:'be·•-at!'d·:s~d.Jnmsfe . fij.ahy~l ':ailtf shall b·ec0m:e· .the Li'W1lities 
·and ob.Ug~tjons 0£U1~ Re: &:slia·Wbe: li:aile toJ'ti.t,;et, dJ~~b'ruJt~ ~ha. 
sa:dsfydlie.~:am:e, · , . · · · · 

l. 

A11.·t~i·•:wh\m.e'afo:;11cabt~;11 
ar sou,to:f!; .-mininmrir •alfJttuit~,: . 
taxes; .witJ,ilieldf paid · itr ia. \f~W 
appUcabl~( c.~s'.S:i :fol(. re:fu« · 
pertafoiAg),Q '~ :ParfTI113 
l'iab1lities -0r tMt tJathis arisin· 
'qef~r~: fh~:E.·ffecti·v.e Di t_-~--~' . 
tax fef!mdsl :ta~ ~.la~ {W~1 
-G<>n1_pitrues~' ~-s :-the;oa~~ :'iti~t' 
✓.Uld twP.:ttc:~a,tfon ~s wo,wB::.fti 
avaifa~ie fo, ~~lt fog; ctfiiiti 

. . "mited tp: ~a~anc.eJnthini~: ~~. it~ d~~iJ9t~.d 
c,ash. tr~ :~ilc:tiAA'. t.at~. t~ <.o-lleQted :1¼t souree, 
·-oo-sto~s duty, ,SQ'q'.~ .. l't!Jd •S~_rv.fce~ ~. _as 

~;._~ n911_b}~ tQ :.Pllll( Ul~ Dem'e(ge,d.::-Cqfiips1nfos 
'~ g'$:. 11n~l,tidih-g.,e,}l: Ol'Lapy taX'.1"t!mnds GF tax 
~ pto:ceedi~g~; utrd~tApplfoabie. ,LaW,, 9n or 

., ~?!lJ,.:d~emecHo. be-~treated · as ,the Jax. lia-bi'lity or 
,, ·: Piided- ifi. :thi. ·,\>'o.oks·• -~t 'R~tt I.0 Pem.erged 

. •:C.~ropany. 1., -~<hany "1!mlbs.6tb:ed tax loS_SCS ,e 't.o P.~r:t'.'1ifl.: ;n~mer!® Efo:~panf~s ".Sha1:frbec 
. ~ -eiieme'bec'1it\iiig efficti:f.:e. · . . . 

--~, ·: . ..- ' 

·. 'ifitR',h. .-,fu).t '\h~y §h~t( con:tinu~, t:r.G>m the .date of 
P.'art Ill iii~mcfr_gM-·~m}faru~ ~~d.-lip. t~- the 
lie-··Part 111-~emer~d-1:Jndernuili:igf with: dµe 

# , ' • • 

' 

~ ... ' 

' . .,,,, . 

3'•Qf6·5: . ~~: 
., 



lQJ. 

lL. 

lJ. 

CQ•Mel'n--.mi:..-.'.f'T.fi)M · 
. . ·.~J0;&:1/..C,:~~- -~~ . . . . . . . 

A~. 11:i(t~ri~-~~et~,c:i1.ro.tai afr,:_ ; _· : ~m. . . . mp~e.s '.is b¢ia :~y Resi.ilPii~-C®;tp~y 
I along; witlf its.: riomine,es~. :iJ i$ ~t-Oad ·ilii t, u}tQQ,·:tliis. ~ch~me:.;:\;·ecoID.U1g 
effeq(f v~ •. t~et~ wJU. J;,e: n'o:is~ue .. , . ny securlti'Cs by, Re.sµllinij Gothf~Y l lil 
,res pee,~ .o:f :de~i:gcr. ·of. Pert lll D · ~ -' l.l~'er; -~~,re ¢@Y be: r_edl:tc:tion, in 
tlre·• vatu~: .. of:4lyes.tn)et1_t!held:f°by. ~ tmR· 1 .in P,att HI. ,D.~m~tge.d:4(;~ru.p:a:aje$~ 
pWS\l:Stit ti:, D~~~g'et. l; ·: : . 

~cco~t1N~?tim~1:~N~> . 
' ~ ~ .. . ' . . 

Upon·. the· ·-dr,Mt -Scheme ;b.e,c.oriii~t\e ·' ~ :·· ~:- ~~ult.iii~ W<>~pany. 'J. ~~ P;µ:t . nr 
Dem~'i:g~.f;omp~t.~· ~haH ·aecoun fqr'}p~ e,gef 1'•oflhe-Pait' nt,Demeigecf:U.nd~rtakJ;ngs ' 
in •their&ooks'··ot;:~-cc,ounfiil acc9ttfan~ 1\lfith:JNl;>•·AS-l:0.3 - C<Bqsfire$Ri Combination." .and. 
o_ther n--O).\~:s\a-s•l1lll3<l1e app.lfeapi~,1:ptc~'b~~Wld.~r fue:~Q,l'J 'Aet_, ' ' ' 

. · . i...~ . .... ~·--

C().i~fiSJ\I*-1(~.'wr.rii. SEC'.J;l~K~1Mf0F tiJF;,fNGOME'il'~ A(S'1' ' ,, ' '' ,"•• •,, . '' ' '' ~•.,' '. · .... ~~ -:t, ·· ··~.: '' : ' ' ·: .. , '• "' ,, ' . " : -·' ' 
Thej>r-ov.i&f~n·,of th.is :Stliem~.'.U , tlley;~ilte.~ tlfoiD~(i'r_e~gt,r · l cOhlpli.es, Witb fae,c-onclitfons• 
r¢latib'g. co i•gt,~ergefl!. ~s ii~~ll!lci:lP,~>n~d Under s~qtfo,~ .Z(l~M) E)t~he': h.}-0o'pie '.!fax 
~ct . .I: any:,~~ ;i:if' j)~ov~~~~~~;~~,<?~~i's Stneme a·t~· ,foumt:-or _int~.rp~~-!~~ . t9 .be 
~n~ns_1ste~t: with the Jlr;o:vis1~11S::·6f~~1(1.ijl~ l9_ i4) ~f th~ lp:~g1n.~'_Tax· kct;-a:t:0~·t:at~r:··d~tc· 
1~cluding ;¢S~f tj,~g · fr<;>l')t: an,_ ~~!l#ffi~,f~!aW OT: for· ~y o.th'er •t~a:stm Wh.t,,t~O~v,~;x:;. the. 
ptovis.i<:>tLS: o,f s,ecttoo .ZU?M~f:!f!~·Ihej~ tr~ )\ct: 1hlill pievair Mt~ .the 'Scheme shall 
staµ,d:·nro4ffled',: to ~e :e!tent .l!'w•'a. _:offil,}2'Wi~ {(clfon~(l ~~ )'To.f'tb! Ihc1>ine T:aX; 
A.ct~.§¢◊l\-m()diij·~lions-,sp~ ·.11 (afr~the:r p~.oHhe_!S.~eµi~. . 

..... I.•' ~,:\::," ~ •, • •' • • 

· PATE·:~AfE.fFE,ci'tv-~ijit~s §/~~T'fi:_r;oi ·rttm.-~pimM)it. 

thls. Part~qf th~-Sc~~e,i,s;tt'lr~~;itu:b:effi~fff.&m E.ftec.ti~~ ~~(e. 



·: . 

..,, . '.:'1 ':.- • • • ., • .. . . -

14. T~SJ?:J);{·;~ Y,E_ST~~: <;fi.i;~\~w :~EMER.(rEJl UND.ER~~G ·O'F 
PART::Wj)EMJi;RGED:,ooMP~$6 RES1JtTtN.G- CG>Ml?AN¥ i . . ' ' ' . : . . . -~ 'ff ~'9, .. _: f:·~ . '. .. . ' . . . . . . ' 

14.J. Upon, 1::o_~;-intQ· ~c~ ~'f-·P-Att'-;;tfo,t~. ·st:J~:~~; and n~t ,Qt};t,¢~s~,: ~e 't.Re:srilffi1g 
_CbmJt!ili,y f' :-sbalfb.e:· referrcd :as;•ffi'c·,.,1.JDcrt1Qrgecl~bfrtp~ ·¥ ;Qt 'Paj1 W l)em~~ged: 
CQmpan,yt 'fi:Sr;~be.~~~-~'c~?:t P'atUV ,r:Uus S~heqfo. , . 

• 'l'r::: • • .. . . . 

14 .2. {wcin. ili.~.-:cqlt4ng linto-~ffe_c~~ Otls- S6)1_6nie·.and-wftfi.,etfe~t:from:the-4'ni-l"6;1i;tt~tl)'.iite ~a­
·su ~Ject--to th·~.-_pf0.visions.~1i>f'thi$·'-Sdhetneg'th~ f .art·N :;{).eme;g_ed,J:Jnded~S:t0,tctbei: w.iU'i.­
all thelt busine~s:'1µ).d--0¢raijons'j~c u@tgfall tbejr ~sefs,'!lhti-Ji=abilitTus s-1iall, ·nursuant fo 
"th~ ptoviSi®Srof.~¢¢tjom;·2~<f10 .11~. en11-"0f1reM'ela,'7tµil proYi'&ion&-a{tne- 20'13-. Act, and 
m. :ae~·ordan~: .\(ij~ :S·e~fi'on ~l ~~)-ot~ib:e,'lii'eqrtl~ ~ -:*-d; '\Vifuo'Qt a:py ~lier act, 
m~-~~nt :or-· g~-4 _:b;e tfeemed:-t~~ tdemer.gcii from PAft fV; Demetg~ 00'.l'YIP."~Y an:d 
tiansfoit~ 'fo,@J-v:s~--~;,-~r-~dCJ~;~w rmn~~!'J:eddo,_¥d;itested in th:~. ,R.~~rt~~ 
·C-om!)lln:M·~,..-:m,,.~-go1ns: ooneetri 'O :,~:..~-wh~~s1s.'~ ~ · l!S t~ .be-~s;.and.,ftom the 
A,p_p~}i:1.~e-d: Date,. 'fu~ ungcrta1an).§t~'-R'esult1µg~ Co.m~Y.-~ by :Vl~~ ot"~~IfQ . fu- 't~ 
-mann·er::prov{ded in· P.~W· q tni§ Sc~~ l:.- . · 

. ~ . 

1-4 .3, F~ ~e;<a~~qWlc.e et\(ioifbl~i~~~~~djti.e _:~e,.~e g~nel)a~liy· o~· tne. !fo~t®.lg, .it i~ 
c}gn_~ .-,tb_al upon· t:hQ.t -9()1'ill~8. nti .~{~~{ Qf.·-tfus §¢h~e: ap_d w.i~ ~.ffc;pt _from ·the 
A.Ppcffnted,mrt, :-m:·ae:co~g,nGb:~~-0~q!ls 9f~p_pH~ l>k ~ws:-aTi<J~Utc;-~P:4~t ~st; 
a-ll the.-cons.efes~ ptlimis.sion~ljq~~1.t.f,fjca~;::au~9nti~s (mclu~i-ier 11:ie oper:a.tj_on 
.o.f b.a~· . .-aeee.urits;}, pr.c\pe~J ~J,aim ·,i',{le/ i4t~re§~ @a Jti.ltp.titjde;. i.11cluc;lmg:accretfons 
an~fappiiite.tl.ffl:)CC:$~ P.O~!_T~ o~a~~,~~~;~y._ issu~d·l~ otc~~~qtei;fln_fa~~ of~~­
.IV Deme~ged 'CQmpanY,. ·an'd,.p,l~~~~d'l?-,enefits un~:the~same . .-shall,.-ms-ofar as. they· 
r~la;te ~~r t:Qe. P'ajt f:V ·o:emergediJ~~-<mm~fahd :all qua.Ji!Y ~ertifi'~ati~ns:·.and·-~pprovat~1 
tradcmar-ks; brand· b.am~.s~ ,p'lieQ~~ataow_ajp ~!J:ies; ·c.op¥ri,gpts, ·indusftfa:J•1desfgns, tracte. 
se~~llv. p_rQJ,fu'ot ·-r~gi&ttatio"os-:anq'i oth6r'tttfe1lectp.(t p~p;e.tty mdf,!\:Y. =<>~1'. loter.ests -relating, 
to··t¥.'¢)c').,Q.~~•·serv:ie,es :of~Y; oth~ ·~~~-beih~{~i~etlt::and:e~al~~y~ly~q1ttlt_~ th t>~ the 
Far.t:1¥-0~er,ged _L.Jna~r{$ipJ i~al~'W:IPio~ ~ ~er ac~ instr.umen:t·or-. de-:e.d, •CQ.St. o,r: 
-chu-rge ~~ -wi-tho.u,t~y ~on'~_'.()Y.~~i01atipi:t(ci -@y-thfrd pW'fY· fori)i~··,t:J'.an~fer o"{tbe 
-'S::4-P.1.~l :s):taa ~cUransf~lTC4 to ~ v~d-in ,tlfe -~esillting G>ipp~y ~ T,n[ i'_eSpect::~f all 
·the lllov~fil.e,.asseti·..of-P,¢~ ·: •. ail~/10).S'o.:-far asJiiey. pertain,m th.~, P°af:(.f'll 
E>-~~ergt1Ef. Undertaking and:, , P-emu~-g-.to·;J!art IV ~ci~~g~'ffi\derlaking 
w.lil6h ill:~_:oQietwise. •~p~J>le-~l'~rinif~j0 tlie I{es.uitiQg. :Oonip.any 2 :iji~}1 ·~ {t<:~me~ iµ 
-bav.c been, pliysiMUy hanae'd-'Q~er;.&fjllfysic!L d~l\'very =~r'1,Syend~ senwo:t aoa· cu:li-v:ecy (:fr· 
b}"-qon~:ttu:ctiv-e-~~lvery~ ~ :· " · - ·~e,; fa th~J}e~:U:lf~g:-C01JJJ>aj'!J·t :t~,:-~~:t.ttd-.~d. 
intent:_tI:uiCtli.~. ~~f~Y ~-: · · ~-f)lis_ses to Uie·R~~fitl~-.CQ.mp_Q;h~:l ·wiJ.h;:eff~t-
tr9m. ·th.'C' }\-p_p~mte~ .D ng-any d.eed • ·Qt Jn~t;ument ·g.f: con.v.exance . for 
tliwf:~ of.the-same-. · · sfer sh~U.-b-e '.rt'ui~e, on· .a aat:e $1::i'~a;lly. ,gte¢ 

... up~n:-between-the·r~'s ~tor:.s :df tfari ,tv:•'be~ei:ge~·-C0mRatiy.·and:tbe 
~~l~16n:g, G.oUlp!Ql)! -~ -sessfan ot1-0·e ttfsR~~~e-cfoeUilicmts,_:as. a 
par.t.•?!,tW.~ ~~{CJ ~~:ked ~~~~ga a,.g~fnt,c,?,il~~~~-.;J~~P~f:Q~ 
.any mtangtble mov .. efg~s{ Coinpan)!: pertm'tifng, to· :fhe .Part .IV 

· O~ft:1¢.t&e:d tJn<lert . (io.ii'¢tl"· heteln~~ov..~1, a4:d_~a~t~~nable· dauns. 
·. - .:. · ·· · · -'J,tQf$~ :ou_t: · -~.oY~rab le· in-ca-s)· or lon..d .~r .f.or :val~c tb ·:b-e-

. ~~~ ' . . ~~~ . 

' ' ' ' l<r,. 
. ~~~ ' ' ~ 

' -
. . 

. . . 

. ·· or. . """'-===='117' ~ 





f4;·S. 

14.9. 

. . 

. . . 

nray. at ~ •Hh:le fnllil~ )ijffe,cttV-~ :t?.~1;¢.• :\1.e®.!rle -~q~· 0r- i:errudn, 
oli~ttµi¢lj_f1'8~ -~~n .sfaliit: 'ef., ~ed -tbr,Jiave ·be~n: d.iseha'(ge_d "by.· )~u6h: 
cancellJlti0Ii- a~o CQ~s~tjiletn·, _it),fi<:tj~f~l!r.Se.1ilibility ~between·.taem as•of 
Effe-cd've · D.~fe :and -~orre ·:·:. ~ . . all' ·he:igi_y<t~. l'.fi t~-b9pks ,of ~gcop_nt and-
-r.ecords ofR~qlfjrig ~Ptil~aii(dt~t~/:;tf:~? · · · · · · 

- . 

lf is e~fes'aiy.: tiad~~'lba -~ --_p., ~11-( ~ay,a,n~e ~ :;to ·WheJ.h-~r~.any._patlicular 
asset or-Uabilify·pertains~ · 9'~'\beJ>-:art-IV Pem,¢.r-ged ll)rd~rtaki'.ng. of the 
Pa.rt IV p:~m~g,eii-:Co . ·:8~,out ,0.f -th~ ac.ti\/iti'.e.s: :6r-'~},erauori.S of the 
·Bari }V :E>ei:;n~rg~d.•-J:Jij . Jhb-e:~ecided b~•;-~ tu~t agre.en:iefiJ 1:fetw.een. 
Board -~r:Ditecitors.of . . 0IDP,~ny and't-hsltQ'n\ellu:ftittg:¢_~mpany"2 .. 

The Deliler;ger 2 · and jng ◊f" t.h~e, .!JSS"ets· -sl;I'ciU b~, -,subj~.ct :to the: 
· Eti:c.\@~@)ce~_.tf,;~ny·:a:. -r~inafte.11.pto:Vitled~ . 

. . . .. . . . . 
. . . 

(a)' -·'the :]focumb · .: -_ ;, iii;tifu,ns- .of this· -S.e~'tm.,t_. (>v.er. "th'e. a~~ets 
. :P.{>mpns.e:cl. .~ :JS.ari: •· eitakfog;)or·an,y,{i.ai1Hheteoflt!l11#:~tr#tl le tbe 
· Resulting.Camp ~ift,e.¢t1fJ.<{Da'te:cot.J:ti,htie-to-re.r~e..and ·att-ach-to 
§'U¢h .a_ssits_,'or an 'c~ ihey.'.a~•telaled. t5r:a.l11!¢li~c} i0, pri_or to the 
Eff'e¢th¢ . !)ale:· . . t:es:is.aaU not :relate ·to;-e-_r -:oJta¢:b, to. ·ati,y of the 
·other. assets· of:Rit~ 11:f' . " · · ,.. . . . 

{b). ,fa:.:-so, fi;r . a~ .l!Jlf ' - . ,;~--- -tqe as~~ts cnmpnsedin ~e ~.JV D.emer_ged 
J.:ltjg,~rtakfn$• ~~ . ·. ,of tlie• J~:~m,i_njng, it~ tb().S$ tt P_art IV 

.. 

· · t~ft!<;r-~~ttQlft) _. Jke;Effe_c.~Uv.e.,P,afe,~wi~1;is,qtt~:X i.w,tJj.~ :~Qh . 
. t$~eht ,or: ·1:Ji' . t~pt-,t~t ,all , ~t:h 1mis.ets .. of.. the,<Patt IV 
;p_~rri~)ied~ Un(· .'"'.ed:_, ~ ~-.!'.li§QP:~~~: lr-qtn· th~ eb.~gations. 
-~d /~~9Wl\¥ :r ·· ~ J :::§ncumbrances1.shall ~nly',e~t¢PtliJ6 $d. 

· .1eon.1:~u~ ·1to • op e_@.}i,)J<l with 'Pm ~ I?.~w~r.g~g:,·.co~P,:an.y 
'Un.4 ·ih)'.H .~ase .of-,~e,:.lil;se.tS: -:ttansf'.etrtt\:\fo' lli~ .Resn1$1~ 
:C_ompanf ;~·. '.fhe. ,i~ffi~~h~~f;it -w}#.:ch-~ :b.e' required by ,a 
teniiet_:fir :tlilY.d:'P . pe.r.a.tien of:t.n~-above .. · 

Anr -ref-erende, Jti,: 
Dc.lllergcd 'CGIXW _ 
an_q · pr~p:ertie$ • . s:tf 
the ·as·sets/ and Jf:'.­
~,a.uftii;ig:(~ori:ip'a~ 

Jh .fo. Jar:' ·as- any, 
Bu$.i,It~~ ~Ji>:arii 
Defuet-g¢d ·tJ.nt:!,e' 
;act, i-nsirum~nk 
:t,cl.~a:~:f-aii~;'di'~ 

-. -~b-s.enc~!ofUmf1 -

:-sJ.i~ttn<?t ~e:it--t 

(e} ·withgm: pr:eju· 

ifs~ or- atta1;1gemenrs -(fo' w.b;tcp • the-_ -Part .IV 
· 'art .W D~me.r-g.eq COmpaAY.'.apd-'its -a-s~_ets: 

, -'~ r~feren.Cfit;to -tbe :Res.ulti~g '.C.Om.p.any 2 anq 
)l IV P:emeric:o CqOJ._pmy transf.en:ed to the 
rt IV•O:f::this S·~li¢~e. · 

·~_et · tJie .· ~i;~t~ "Cf~W,l~r,\ in th~- R~raaio.ing 
·· ~y, -ares.~curl}Y,Jilr ·tbl!-i;_1,.,Qilifies, q(J?iU"t°tV 
·;_:ap -the £i:fe-?'~1ve.J?afe,, w.i.tl).-oui afiy.Jurther 
. ~l!t-cextc;,_nt ·ffi4r ~J ijµcp. ··~:s$;1;t,s; s-ball _stand 
Jti9nf ~naseclliitt ,re,1atinfto.-.:th.d ~e-, th~ 
Qlkrn~ .t>;~:tAAJ:.iJre&\)~ta 1~~'1-~ -olf. third-party 
v,e, · 

f: Ui~ fcir;eg_o4i-g_ cJaµses,,, ~p·o~ -th~-Scheme 
, · · ¢!ii&: efffec 

~=~ 

d·Coin . ,,. :· . . . :·,l{'es:ultiqg:;QQmP.aQ)'- .. ~:::;::::::~ 
' N•• •• · 

~.. . : I • ' • r · , 

_" ~. ' . ' ' ' :~ : . ; . ~ 

: ~--i~ , 



(.f) 

alitli/ex.eo.ute,, 
'q o ;a.tr, the- · 
~ ,~~men .. _ 
n~~ssaty .. pa 
.Poinp.\Uli'.es; tQ . 
· -~),#.ip~y '.2 .s . 
. e:~:¢e'\lte. any ~ 
Comp.any -in ·,re · 
:p·etfoon·aU :suet~ · 
IV D.eme~-g~d .Ci" 
:Patt-IV Qemer,g~ 

'$u,bJeeHo: die· 
·.ih'rs/Sehetfre/{ ·. · 
•'-'e,c;,in"' .. ·: ._ -~-. !."' \I . 4,,..,cy !39_,;\ 
i6sue. or ~y ,s.e· 

· $~·a11d n,.04.f$id . 

;,.-,·--,'i~g;p~,tapied :fo, a0·01?rd~e vtftb ,theterni_s· of 
iJ $~lt ~e~~~otwjJ~.®:i.~~·l!Xiytlliiig.'to · 
G~et&-:011wittirisnr,tne·tertns:&n:saii~@ir-0r 

.. w1i'itifi'il~_ehls, tje:elf's :or wrltl'i;\gi; ·sh~ll 
··e f6re·g,\ftib': "'ft)~1t0Asi . · - . - ·· ' · Q. .6: Yr ,, .. , . .}, . 

14 .. JO:~ It IsJ1ei-~b~: ,c'l:~rffi:e~• ~· 
~..t .,ot:fh' ···'Bmt IV~,-· 

· s.' -··d lf'.•:fflbitlti~• 1dthet'th .. :c'th6 .·. ,'1'offlif : . - -~ . !+' .,,. q ,.,,., ,.!,, .. , ., .· ® ·\ - ~ ~!, .. .!)$-
"·D'i'.-o\'.lfe'r.wi$~ ~fled iii WsfSclleme): l:)H1aif 

14. I I. 

·I'-· ..... e . . ·- .. · L<.e. .. 
1V Uemerg~d-C-o~pany .. , .. a .. , 

All clreques:.aatt·:otliet 
encasb:,1'\'ell'i wh•itih ~ ­
IY 'hetJ:1erg~i,i: :o~qei:ra 
Rcs\\lMg ·c.o~p!lll.y._· · 
pr.esent:e¢. .~yrtlic,-;JtiS\:ll 
shan: l©fio¢' -~R cbe(i) 
Dt~nierge.~ ·tq:11,~~rt~ki 
DemeY ld ,C~mp@M 
Rts~niii:.eoll}~iifi.yt,· 

. Pem~geti . CQthpjrn · 
: ~ ' •' '• ... - ' :/."':. !;-' :~~~qy_d.aa<l1p,ay91tj 

.. :in:eonn,eetien, wiffi: 

itrtlVDeme:i;ged ·Gfo~aily. . 

•;,.~e·nts~ .pa~ent :0roeis reeel.v.ed:or:preseiited. for. 
_WJ>cmefg«d-i~,omp1rpy.p_e.~i.fumg~pi'f,fte·P.art· 

-~.Vt'Da;t¢"·$ti'aU.:be'i!.cc'epteo ·Qy:the b4bkets. of the " -~e '..':aecount«(;jf die Res.ul'fin1r :Ccnnpan,y 2~ if 
... ~ ·. :rly, tht{~~~t-'Q'f-:t)i~ Rr§P:ltijj,g ¢<w1p:a.n.y .2' 

, --~~f&9·g. ~-?rtJ.~il~y. .·l?-ertall'iin,& . to-.tb:e Part N 
} :dh~ £'ffy1?tjv~f D~t:¢:-. n: reiii~Jte'd, J>~~ IV 
1tiifigi bf \tj~;, a,tpJ5Unt·s ·iif ,'its naj.rie• ·oy th¢ 
"·y,~b'e d~tennined ,to: be, nece~s~ ~y Part N 

,. n·11 · \z; ~t ·· -.e.s~ffi .. ~o:n : ;;--11<.A itfe'"'osition of ,i;ff ~-,, • . :P,J: ,· u ~~ • .,~ '¢.·. ·.? ,,}"; · .. , .' 
-~ e . .O:!Ui?-e Qr-,~~rt W-!')em~ed:_qohlpa~y 

.. er~~~1lblntierm~ g:_. . · ·. · 

14.12. R i':; cta.tin~tl tha,t, i,f!.110 ) i tittCi1\•in'tet]s.nt .of.,at1~titt~.s··;t¢lmfog to 
s.uch . ·assets} o.r: .fiaoi . '( ,cle'eds, .. ,hb.ti'ds,. a:~~etilierits,- ·schemes, 

◄ , ·• arrangen1ent,s .i;;~ ·ot~r , . a:tS¢ve:r hr te~:!tt!~P: tp: f lP:t. $" .Q¢:J't:f~r:ged. 
\ \ ... UOdJ~$.~ng; w.hith P.~ -. · . 'pany 'owns qr ,fb. '.vv1ireh· P.a1if' IV, :'.Oemcr-ged 

\ ~- : • Company. ii ajrafyt,a'na. . .t@1is~rrect:to,the:~esultln_g (k>tn~ri_y·:2, ·for any 
... I ~ I.' F\?$S0li :What~oever,., Part W · '~ iJ;y .sb'a1i:ho1a ·swih.:a's..~e.ts ,o·r•:~o~tt~.t, cieeM, 

.:. - f 1.. 1.b0n&.· ;'li'a.b.iliti~i ·a-gtifemoa{ ·- . gefnents. ·o~ ot'fu!r. insirum'erits i>f ·wbafs-0-ever 
~~~ <c<f.J o:a~l~Jr.oS:f fotffi~''l{~µJi wJitc~ t~~ ~J:t lY-J?'~IJl.¢rg~d tti¥&rtaking 
'1:'reh' }7 's' be1~«.~1lsfirr:_eij Jif~t,n_i~. Rl .faj/ijf'{t :~Ji~~S;l~le iQ ·to ao_, .till sueb 

- :time ·as.Jhe :~fer'fs -~~P. _e · . · · . 
. . • . . . ' . I 

lAl ;,., AU .n.~~¢'.$-SiUJ· -te:c.§ijls, · "'d>l)ro.q_e_ss;_ ihfotmatio'ri, ,ati pr:.dduct .and 
-~_:eNi~e,l)llibi~&t ¢1:>sting :-r~!#~-~ in.f.~rni.a1i~P,.1}:?11:1p:ut~1vp!'.~gi;arn, 

· · ' · · )f 0d~si' ~· ' · . · . '. · - M,als1 , f))'.-Q~p;ecUf:,\~: •. 
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ctata, ca.fato.gqes, ,q.ucM!ions-.: . g·-tti~.t.erlals~ ·financ·illj:ancf:ser-vin:& related 
. fu~·sj H~t $ 'and; till details·.~ r .e'us(oinets · ~rld· supplJ.c~t$·; 1ct1·sf<m1~r credrt 
iti:fo.~ti<i.fi; ·_,cu~~Qmer ;p_rfo1 d othet: . te.e.otds wnether- t:n · :i;,hy.sical · ,ot 
· eleotr.p~ ;form in •cmui&it~gi{ o:-tl:(~ ~a·tt IV tltmeiged•'tlndert,~ng shall 
b ·tt:·: ·-~rf¢,dto·1he·:fle :lil.w@ • · · · , ,'.. · ·· 
. ~,. :a.o& ., . . .. . , •. !;!. .:·~---··. '• ;<-',.,.; •. ' . 

14.14 .. Atl stati.ltoty,-rig~J~ ·a~'<l obU '.":1i,,,o~P~--IV D.erii~g~d/Wl}d.e"J:l(Jlo"ng. Wo~d 
vest<Wa~e:·to4te:s.uiti~g € :ee',,:<ibij;~ji~p pet!!}fu:iii;g,toiPart-.lV'-:De.merge.d, 
tJn~~r-takillB; prior fo'. th~'E o issue or .re,q~lve.·.n'ny°-·;st"$;tu.t'Qfy Q~·ci~!ltiQQ·,cit 
ari'y -0·thei:: f onns,' by, ')Vhat<Sv.e . l'!Oi4~ t~e G.oo.&s ·ap:d: S~.ivke 'Tax Act ot aiiy 
otherad f.ori the time-·beingi; d ·r,e 4ee.ni~ to _;p:a,ye.-bt(::n !fulfilled: ifiliey :are 
i&sue:.4Jit t'¢c(?t-yed· by·P,art _ -'.:·D,c.. , ~9-'9.~~a~y and;i! ~ fuful fi!ltt(kbt~--to,~e _period 
px.ior-to the saJd ,E.ffcijtlVe: " " the oame\of: Part 1V .:D.emerged C.ompa:ny, it 
woutg.bf iieemetf fu.-'hav.e ~si)Jting_:--Oon:~~ 2: {n· .(vi'.f'[tm:en:t.:o'f their 
obligatiQU$.'., . . . . . ·. · ·· • . . 

. . 

~$&~-~Q4E:¢DJN,;t: 
. . 

i5J:;, All 'pt.qeij_edfo:gs :of ·,wli · i @d.. o·m:~"-·in¢t~<lj).,\g:-~y ,5¢!~l :•app.eaJ.s,. 
uibitf4tton~; -~x~cutt<t~~J> viiritjP;etitions.; it iai>.~}~~y.'t(;>t~i1~$t. .th'~:~AAt 
rv .:b.emerged 'Colllpl'ip ' ]~otifJ'.iijJ'~Q ,~r h~ iµiaitk, w.~·f pt1eiuiiida1i,y 
:aff:~et¢dd,y ,1ias·0n· if ·,. . iri9 t,titJ:Wnet hi tllit 'S~~rn~:-~~t ,'{fie·· sai_d 
-procee~oii;);gs~ ;sh(tll; till .. . _· ~ 1 eonHauecl,., j>rosacutea.,aruf ,~n!or¢.ed by or 
.ag~ii1st thee !!art· J¥-D.emel1g }jHl1.i$·S.¢Jlem_ei4a:4 'irot be~~ ··nra.de,. 

15.-2. With ,eff~c.f :from the a,~iipt~ ,~, l:.egaJ. Proce~dings by; or a-$ainst P.art N 
De111er~d-Company re-l~(it;i~(o~- .~-f~'rtr~ ·'Demeq~cij Upc:{ettal<lng, respecuvely under 
any -~la'.tute; w,hetber p~ndi:ii"~,2n'wf¢!;~Jjqm~~d mite ·0r. which.iilat l\ei nstituted. 1µ1ytiine 
'the~~~r.\jJJ:aU, -,be· -C.()~µ _'·,?· . >:: ' ' ' f<:'.~4;J>r ~r-~~~ttlt;'.~ire:··R,es~fti_qi-;~OlD~any-" 2 ~fter 
tl'le E~,¢~V<f Dafe; t? th~ ~~~l)l~., To t~e; ~~1~~! .th,. !.~gal P..t~g~ding~ 
cannorlie(t~¢.u Qve,r:~y. _ ~~Wt 'il,re. Le&~VP:foG.6"e4m~~ shalt:M ~ur.s1,1e~ 
by:otfaga1n~rt-beJ~ait;iV ·t1anY-~S:p.er. th.~ !$:tfu\;'.fioiis ot atrq.-.enti:I'~1y.-at-:the 
c()~ti1®d, · ~eQ.Se, ◊f,tlt . p.#1,•2\. 1tri tb,e ifatQnt tllat,st,;cfb; lij))t}it;y. j~(itft;iµtted 
. 01'' :&'tic.lf.:claim; or; de~aad · 1ten INUP.e~~rg~!:l; :~om__pmx\for· any ·s\iciessor 
. -tfo~re·g~ pertairii-11&; to ~l\« ~(S~~®~~~n&, i~tl) th~ ·~~stiJ:ifu:gJ!mnp:any 1 
~Mll r~unh~~:M,d·~rrae ·. '•;.. . , . e"l;iter&eclQompahy, (C>r ~PY.~¢.~li~~:gr\_tp~t~@. t'qr 
any pay.mem.s.:ma.<1e.1n;r.elhten fo . e• . : . : · . • 

'VMn,,t$:~:~.~4g' int9 t ~ ·.· ~ 'llny :Jiiegal PIQ~editig~ ~y Of':~ga.ma.r:Pa.rt l 'V' 
DemCl'.g,e,f C.ompap.y·@if~ . iaJ.~er · oi:rrot. pending1on-0tlie. i&]>pointed 0Date, 
wp:~tj};er -Or :not '.in. re~_p,i.cVQ_ ', . - ., o· . ~ si:ng: blifo.re th~ -B.ffectj:V¢ ))nJe .. and'•:iie.1ating fo 
.the Reinaj.n1tig.'Bu:~me$$ 'o . . . ' . ~ge~ C.oinpany { i,nt.hl~fug:fbose .1:r6latmg ·io any­
pr6petiY:, · ~gh(, r,J0',1/Cf , o.t~'.' , ' . ~. t. 1;V P~m~rg~ir ·Oomp.~y in · respe<i of, the 
R~mMtli:ti,g.;J3u_11iP.{~s of ~iuit:. · mpan¥) ~hall:'.b.e,,c.ontinit~.aM efilb.rc•~o. '.bY. 
·or a8ai~~t-.p-ai1::~ D~~~$,°edi e~~~.~tiffi:ti:&: CGaip.iuiy .2:sbaJtfu~i:io ·e.vent b"e. 
t~~ps:m;s1bk (')t• ,lta:ble foi::,:or: ;'suc}l ,ke,g_al P..ro9eed~g: qy, or ·a_g~in.st Part IV 
g . ~.d C..e.J.tipan.y,. . . . 

. ' 
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tS.4. The· .. Res~.ting.,ComplDi:Y. 2/ ve ~co~pted. on.belial,f: ·of 'it~elf,. all ~uits; 
clafrns_. .icti<ins BP:<i' !;,~gill P j,cd' ~erWn:U:ig 't9: rli'e ·Part, IV .Demer-ged 
.Underfald1;1~;. ~psferre~ t,q l ~~Jk.._ . " . ;ba}'e} the. same-~.ntLmie.~. pros~c),;lred and 
·ertfur.c.eif~y·.Qr·~g~.t the _R(i{uTti~tnpany 2. 

• • . • ... / ~.~~, ~. t ~-;' • •. • •.. 

lo. -¢O.l'f~dlf5hi·l.TGENS.E$.;.~ ~1/1\~D ~~J:$0: 

. . 
t5, L tl,pon,,th,e;~ri'l1ng: i'illa; eff~V ; 'd-with ·e,ffe¢t noifr .. th.l:, ,Ap,poip.(e4J)~t:~ ·and 

-~-&Jed· fa 'the:· pi-o:viskins:· .Q .all lc~St!S'.r 1ic~~~j ~ ~a:nteesr. aJipi'~-V:ai~. . 
pet.hU$.$~p:$j ,registraiio~~" . · . t:~,,; ~~etMt g,()11~ii:4il :9r. o:lhenwise1 
aontriu::{.f, 1.diile'dJ, b..&Jl<f~.:-, -~-Sr arrangem,eh~, rm<f: ijther J);is.~nti .qr 
w&a'tsoev.er natrir.e· in; re1mi- . "J:>trm.~ged' Mnd.e~ fo. wh'icli· ·Part· IV 
D.em~~g,~d ·eoinp.imy-·resp~~~~eclj)~.. ·-··, . :-0_ii to t\i~-betrelU ofwJfic.h i att W: b~lllerge.d 
Co'tt¼v.any; mar he 't:ligiol,i , ~'d:W).i,folt ~ ::suf),$!ui&.·:l'1i h9:\tln~effec.t. imme'&,~~l~11 'l;~fo;-e 
t'lie ·er~tiV~· .Dale; shall :'b~ j~f~~ ~d .~ec.t oit.orag!illiSJ. ot .fu fa~bur:,of.iis' the·oas.e 
.may· be-1-· v.e.st in,_th'c Re.stitt'fi:lt" ' ' . , ~and may·t,-e:,enfcfrc:ed ,.as:fully anq: effe-crua1ly -as 
'if,, in~tea_tl of Part IV :e.cn:i"! ,-· ·W, 1Qre Re:s~ltjlrg,1Gonwany/ 2:hsd been. a patty .or 
beb.¢6,Qiiµ'y o.f Q)lfged .there _ei<f!nce .~f €J<>..\l.5t; it ,i~: p1m1€/~d ,that if the .. eonsent 
0f.anyttiih:i.:,p!irty•.t>r ~ul)ion _ to~'gi'{C•,effept to:tbe,pt<'>~~i"{)M:o{tN~ ·cJause/ tlie 
·safd. tbrta: pa:rty,· ,or. ,·ailth'ct·, b'jiga_ied :f.91 atr~,~~11 ,make .and ($µly' ir.ec.◊rd: tb·e· 
J)e,~«_Snfy ;S:U~~tµ,tfon /'-~p Ii~-~ 6,fthe_·:It.¢~1;1mng ~pl!)~)'~ p,orsuant' to . 

. . t]Je Sohe_me.,heconu"ng eff~. A 'C' J .;, . . ;~~~,with".the temjs-;'beie~£.:Fo.t :t:iiis,_pqtp.ose,. ~e 
.'R~~Q}f~, 99~.P~~y _t~-~4a~-~~~~~at~ :!pp~cati~ns l tltic;~~~~ :/ 1nlifflatfoas• wrtll 
,i:el~11t.aµtliomt~·-coo.cern~ 1)1\,nl&m, otum~irecord~p.wposea. · 

. . ~ -

Hi.2. Anf '.i;tlltt~s~ ·conti'Jt~l~ :ve . ~~lti~g: G9fiffea1\Y ~ ·a#a:.lh~ ~ : ey' n~Qlei:ged 
Gompaµ:),'.. perlai~n; tc>tP.' .... ,. , , ,. ~tJ'.ud~rtaKiiig ,§fi'Efil stanct ;<rim.c.<:lled:::~p;d 9~Ji~i, tb 
op_e~t~-u:p:~n. Jh_e ·Sdheme,;\:i~ornw--g~ ;WtQ. 

• ~ .. -.:_,·..,.,. ~1 •◄ ·,•";:. • 

16.3. All guarante~s,poo'(;idM by"ani~-,1n ,tJlatron 1-q fu~;Parl 1V D~mei:gt'c(Ubd¢ft~king 6.f 
the ·p~ IV-;~~tn~_,;ged __ .C"Qtttpa.tiy( ?~ts~i~: as, o.n w;e ~ft~g:V~.'p ·at~, -~l ·vest 'in. tbQ 
Resulting .C.an1~an:t 2 ~d.~~'all ~~ ,t<?;_tbc.~p:efit of~ Resv.lh.n~_-C9n~J>apy ·2 i\Ild aU 
;~a:i:mtc.e~ i_~s~~'. t>.Y. the:bi~r ~~~JV 0.em~r.g~u··~emp~Y.' 4i' r~l~ooA0 l'b~ Part 
-IV ~~~tg~tt-l!,n:derf~~j~:l\t;,. . u~t ~y~jJ,tiirg ~}f .1Wtd· plt,t}' ;llh~~:":'b.e. ·.de-emed. t(} 
Jn(ve. betrt i~wi.,tt•.atitb'e. 1'.~c'stJt . ~~~lttn~ CefbP-~r. 2',aI.)'._ij_~oJlt1.hlf~:i:P''f~.vo~:ofsuch 
't~~-pl!,rW, u11. ~s'.ma.'t_ur,i"fy,it~~f:~ttbn,.- .. . . 

' . . -· • ,;_ ,f J •$' ~ . . 
•>:):. 'lf.'A"~ ' . 

i·~A, ·1t i~: ·.1mtebr. -q~li~ .tf~!~jf;_~l· '\¥iesri.'ll'J:>fi.>V~ls> pe~its-t .conbi~Js>. :iJ~:e·~t Q~~q~ • 
. ~~~~1»,ents, sQJt1.me.~:-.~ s~m.~1s!~tflOtbet-.~~~~~~ !~also'av~ ~ . in i ~liiti:oo 
to .tli~:P:lll't-1\t Dc;_m~git! ~fur~~~· ,;ffe flteh. ~~-rv Deni~rgrd~p~y-is,~-~ -.t~, 
mmnot-d'~-eo transfen:ed ~o- ~c(R~t'.'.~c;,i;tWlUt.Y ~ f~r 'a\lY rr@:r0n .vJ:batsae,ve;-,.. fan-:~ 
Pem.¢.18ed·company. :snaft-bil-Ni·;, ~ ·J.i~.e.s~ ~p,PrQYa1~ •. pef.$tsrtPntiae.ts~ -<te.~ds, b<mds, 

'i ·agreements~: schmnt~s; a~iie.m~• ~t: f~~~~Di.ettt.s -of "8bilf.§~twet iiatiit~:fa:tros.t• for 
L ,.}!,. 1 ij_ 1l 

1 
(he benenf·~f.~•e 'Re.sultin.g Co . . . -2 ',1\1.&0 'f~ ;1fJt!i'~ perpussib>re·so l0.:do 'tllUUth;,tirrte 

~ I ,. , as·the tra.tisfed$ ;~ffe¢tett ~-,. . . . 
~4 :, .,:- / • • : ·: ' ~ ~- • • • • . 

~• <• "l 
Tl! ~ 16. ~. ..Beq~fi-~· .CJ.f .apy--and ~1_Fqow~it« ,. ,may :jraye, a'l.'i;~a:µy;l~t.e,n 'takt,n.by the· P~ IV 

b 1l" ~ Dem~~~,d ·G,o~eany: ~n.:~~n;i.e~)- P-m~IV ~,~m~.r~¢'Q, ~d~~~t}g· shal\stana: 
- · . · · . · ·,to. .the<Res:u~t1t1g,'Co . e :S~f ~is. iJruf :¢6'rt\p1Janltes 

~..,..,..- • .I,,. ,~~~ ' ~~~ ·~;;:::;:::::~ 

' 
,(j 



. J 

·: 
. , . 
~ 

* ~ -

~ rr 

. . 

. . 
. . . ·. . . 

=shalf'be<deemed1to·,b-av.e'.ueen.~~e: 
0
,, • . , s: ,- : ~ -il:i,~·F;_es.U'lti~g Company;2:. 

. . . . . - . "'i~l· ~ I • -~ ••• ;~; • •• • ' • • 

l~.6, ;~h:e: ?~esultfu~-CQmP.a~y. i~. ,s~-!1 ~- ., .. ~'ff(trie;~~~~ fhi~,:_ $:~h;euie . ~e~o:gii~g; :·e~eet~Ye ~ 
8,CC~'.i/~.an~e ·Wlth:·iherp~.QY}~r,~~. ,5,,. '-, J~r~ d: ~ de,: ~y, htw: Pf Qt}ie~.i:~~~: ¢:9;. :~J 
such .a:cts,,m -thing$-as h'l2'_Y -~~i~~;~~.il a~r: '/ obtain ,t'he.· apP,r0.vils1 ;'OO~ents) 
. !.:~em):>~;. ·t~gjsttati-OIU·, ·no"Q'6j&fitn:£~~c~.{e$;,-'l*-:trnit~; :ql)Q.1:a~;- trghts', -entit1¢trt~nts, 
tic:en6e~;:ancf cErtifi•cates:W~P~1~--~e~ ;&f;~9.y#d'.bi--ihe P,ad:IV lpeme~ed;co~piui;Y i_n 
c:b~ee~o~·-'Y}lh tbe j>~ lV li>cql~§;~t~sie~g; Fo! .. ~ ~•-·~r~1~~5;"e·-,o~-d~~ts, rt is 
tl:aµf\~d ~t J:f tl~~-:co~ent .~t~dli~M:-:~ .or rc;ov~mment~k!A,:ilb'..Qlify', :if®}\ .1s 
requir.eff't;o,_give~e:ftecr1~-.1M:Pi-0'1is,l~~t_h~;9U1u~. the: ~lll;d thito parly-'or Goie"rfuriental 
Authorit't &h~U 1111a;k:e:, al'\tt··atjl,Y.: rei~rdl~e:'irec~~~su.bstitijtip,n../ ¢,~d_t>.(se~~nf~ :the ~me 
of the ·:l{cf~IJing: C,6.n,.p_!l,;ly.-t2: ~1ia~¾l~~~..:SchetJ;1~.,bep.0J:i:fro~:·'~ffectiv,e .. The ·=R:e:S:tUti..p.g 
So.m_panyl2: :snail nle>~RR~t>,nf.!ft U5PJi~~~fis-} .db.€,1,llU~Ill~ -~lt~Jh~ :rel~".'ant .. a~ollit:i·cs. 
·¢Qn~~m~d. fQf.,~ ~tjqn-•~ ,,. ·ard. ' es .. and. tbe 1le.sultiQg_ Comp@,Y. l :~lltil1 .. up4¢t 
·the 'Pt0vfr.s~~-,q1 tbi's-S.ctt~~ . ~~~Yi_s-etl:~o:-e,tcrouteam~ -~qltwri~n»·9i:i. 
-~-~httlt .di ij'1e-l',art-T\l 'Dem~lijt!~ lit. BS ·:tile Jaro~ ~ ·ih . G~ijne6!i~tl' ~~- t:he1 

Pan-JYJ)~W.~~d-·:Ondetta)jpg1 _ utL~r-1feifox:nt s1U.--~l,f~h ii.ct~. fQ:fta.~Hfie$ -.at 
cotnpHaneei if:tei:Jed tO::a'\5oy~QS mt _i$!<iY ~d ;Jn:tlifs.t.egaEd'.-

16, 7. In-relatroa-to,,fh~--abcive: ~'ny•~:~-~i~t~'iiJtre'Ipents· ~eq~~ed,fo~'be fulfiil~tl .s:oiely --~Y '?-a-rt 
IV Oemer,ged.-·t!omp.any,"'8nd no ~,~~~~1fo~Qr,s) •:~p_far_:as·,tBe -~a.m~ are_ in connection 
with th~-Paff IV D()me,r~ftl.il)i\de~, i_~11Il'.be ~l.fiUe.d:.br, .Rosul~,ng Cc>.tiipany 2 as if it 
is(the ·dl;lly..'.cpnsfil\ited attorQeY,. otllJti:tW µ_~tner.g~d q;imp:ai;t).!, . . •,· - . . 

'.fRJM.T.MtNr_:o F-TAXES 
. . . . . . . . 

1-7. 

. '17:.L Alfqf,Cts:GinaJ\Jtlifig in,<,:Q'me, Vllff'l'.l'!;t~· nitnum a1t.~at~tax-,4~ti:cr~:r,li~:.$"¢'C~@s 
~os~lfon•~x; s,e1f;.asi~. . .. ;: s~~¢e ta'X,, ,g(:')"<'50S iuifoi '.s."6:v'Jce.s; 1.:ax, elo.) 
:4!cfµditfg{i)jt~s(:penalty;~ ti ~~::~y ma1a·· (}r. p_ayable bj_hpr,re~d.a$Ie :.to:· 
Batt·; W.·O«mejig~<l C:~'Q ,ol(e~Hon~\ang i'9r:.:t1i~ _pt<tlits -oftlie ,E~:W. 
.Oem~t.ge.d· \7ttdertaking_ '· ~4 Di}~. -~~ill. ''be, *1: ,.acoollnt: ·-of !?'art "IY. 
De'rrie,~ge~i 'QQ1tJ.pajlY; ~d " nso af> . ,,_ .'.\r~ij s.: to the t~ paym~n.t :(ixtcl\l~in',, W-itnbtJt 
-li:mftaticin; ··s.ales ··ta"t/i_,;,,optne ta '-# ~ .... · t'i!xs: go.ods:=a~d ser.✓-i ~·es1ax.:etc~J. vitli.~.thti''by w..ay 
."Qf {fedapt1on; ;oi:.,<m"llccffo·tt: _!lt' .clWo~ tat or Qtbet.wf$¢ n~w.s·Qev.e:i:,,: by Part rv­
.. D~rxi-~r:-ge~ ¢~~P@.Y ii,, '~~'Sp~ ~~~ts . oi a,ct,ivHi:e.s o.i: -c,p~ra.tiori pfith'~ . f>att IV 
Demerge-ii. :V.P.oert:~ltjng !!~er_ ,., · tet't>ate; the s.am.e.~s-hall. ~ d'eemed.. .to be tbe 

Jf·l.-?I _ ccffr.es_p~n:d-i~g:.item jaid :1,y'ih __ n;ij;'.CoJµp.any ~. :a,n:d_ sqa_U/ ii1 ~ll proceedi'n~,-be 
" ." ;:t-.. dealt·-witb -!l~-¢.ord~g}y, :rt J~fo ~ -rit1~ffed,·tliat:MAT :~ r-~&i~ .¢.~titl~~e.n,t ·pf:p~· IV 
. '\ \ Demet_~e4 'Coi~lp)j~y·p,_~&,ip-nt.~, ~~Jf 9,~e:~e.~.::gnderl~~. un~el'_.S,(ci.ioP.;_·U.5.W 

} 
- , . ~~-d ,\~?~;sectio~-- I15iJ~ (?f'~, ~~•9n:J;\PiiY~iJ1.r¢.d.-Pl!-te.- rsa~l: Jt1so-. g~t lransferred to 
, • Jflesultiii~t~rn.p~r2 up?n:J?.~m er,,t ... 

• -,(.~:1/ ' . .. · .'2'~ . . . . Ii, . ' . 

7,;'l.: · w,itho~t P~JnW.~ :t-o,,•the•_g~ ge,-~g·k ;qn :~ l \Qn'}:· th~:, f.tppem:t.ed-Date·~ if 
1 _ ? L ~ ~ -any:_,e~ri;c.4te;·1i,t" ~ d.c;att , ·t s~J1f9~~r· ~l?iY• utlter{~ ·~r.edlt 9ef.ti:.6~i!te: 

·. = ~- --7 r-el11tiri$ tt> the B~IV De~i~ct $ ~~iy~dJti th~··-f1·~$ vr.Patt•W. ,D~erg_ed, 
C()mp_itx\-Y, r.~$p~.Gi~~ve:1&~· or- mc • · to tpei Pait .IY. Oein~ $¢:d.,·Ui).~~)'tli~ ~s 
~ppeanng: frt. P:6tm.:Z6~SAf,i 1

- -~tY. , ,.e__mc'rgefCqmp,any, .it 'Snall be,-a~ei:n@:·.(o hive; 
bi;;!j~-r~cpive<i;"biY·:md i~.tbe·_n~~f'tff /C8'tlt'i ·eom - .:z, w)l:ibh~l~n'<t1S.h.1J:U)it -~ntiitled, 
· , ··: -~,~it:for ·su¢.lJ tax':$1 ~- · ....e:;=-;::r;:~ · · 

. ~~~ -~;.;;::~ -~~~ · 

.• . 

·,- ~ -­

: -~ ·-• -;o~-
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t7,.3. 

.17.4. 

.... · t~;-· 

' 

' 
., 

tJpo~~ ·t;h~-- ,~o~h~ ·foIQ e#"e. Y.Efxt :w 1itm~t~:ect ~qmt?:,n)i·· ·apd· th¢ 
R.es1.dting;.eomp.tiny 2 :are eic -le /'-re,v.ise: ·/ reqpim ·tb:eir'.tesp.ective tax 
retums-h:ompufati6n-0ftotal Jf~et of.J>ei:ne~g~t--2:·¢Je¢tton1c"&~Y ~nd if 
t,lre elfl~{t.Qajc l;iili).g-is· lipt c ·- . ebsite. ofctht'focp,nie. · tM -~ep.amneoL it 
oan he ·fit~di-manuaUy.·b:cfor 'itfes-, h;ol~i:ng jurl'sdi¢ti~n:.o:v-er the. Part 
IV DeD1~f$~~ 0:oDJ.PatiY: ~rt · :7· -e~cp ifili¢-'tj:tn~ 'lmii-t p.re~_criti•ed for 
1iling.:'te:vls~ .return, oJ · · .t?-l iftc.em-e,.· as· iapplicab:Ie,.-has lapsed 
andio:r. -as,~~$~qienf' ~roc.e: _cf ,!\n~ '1;Q; ~~.t iPPf(j.val: '.fol'.. filing 
i:eVi$~·d t:¢fur.iJ !I re.,;,is~d ~, -tl;lift~r:il~iil:g;;etfec.t-:of=the:Wemetger 2 
sliall tb·e :·re'qµiieddtom .€ .· ate -Ai.ifhdtify·:11rt_d-;&Tuo:te;\Cis-e,1te}ated 
wifhbql4'iJrg't~;:.cefti:fi~ari · ,· -c,el'tjfie,~t'~$. t~l~flng ;to· tr'$.s'<!:ct.iqns, 
rietween Pa.z;t :IV· Dtme(ge ~g :e.o'm'pany 2, lo·llie:• e-xtenn:;eqiiire'.d. 
and t0. cl:af~ :-r~ds, .id _ . . tax -~re~lts; 'ran;d_;•r,e~jit<ot"'~:.cedit (6.r 
minitno'n'.l• a,t~_miw~, t~i;. o. · .~r •~f..:ij~'e-t ,~ .;x.-e~ted :~◊~t>l!fUi¢.es. or 
filings:·of fomis. · · · · 

' . . . 

The g:i,,Qds ,arid se~kes:: ' · · · ., · · · ·'. -~~~~fg~d Gb,itjp~ny. In ·i:espet:t of go9ds 
&.servi~$-J'irq~ded: :by ·t . . ;Q.qq_efta.kbi~ !<it the peilo<f. ·coinfuen¢ing 
f.rqm. the: App0inu,d. Date. 'Pf~e. ~oods. anti -servfues fax pa:itf -by :the 
Re~uUi'fig· 0.'¢'n')patty. f, ·, . ~a:~tr s-etv;_ite~ ·W: !$.b'aU be' atl(}W.ed to · the 
Reswti}ig:·qc;i~pjlny 2 . ,· )4liii!t fmr _g9-◊US atlO:-~,~il*s .ta)/, pa¥-roe):its . 
are, fa· -t~ -~e: :of. P:art iifl~·'an<ko:oi<illi-ilie'·fllaine; :Of ~the. ~esult'ing: 
GQtfi.pm'it~,;, . . -. . 

. . . 

17.s. . ul,~1:1.:tne·:·Q<,:rrll'ne-·llltq,e~ 
6.ther. :app_lfo~hle·: ptij,V"i$ 
depr-ecia-tion .. Jf . any; -;o 
D~merg-etl .. 0ndetttt¥.ni 
.p~rtainint. t.o• :Rat(IO: · • 
Demetg~r- lJ:shalLbe 

~ 1>lt·lh~ p,:(?:visip~s oi~~~Jfori 1~~-:~d 
~f 1. "~i;~tjfutil~t.¢:'q_ \oss-ts ~nd. i:wtMttP.~~ 
:·:d; Co"ifipa:n.,, ·pectainins: ,.t<:;i tlre: .Patt TV 
~t~d, 'Jos~·~~: and;, una'.bs:Qtl;'._e~d :fj~prccfotjon 
t~ .iq,·f?-'wit .lV · D:e.mer~_ed:Comp.aby •:upon 

all. t\ie. · Ji¢cµ:ri:J,.Hittd -f .. 
to ,be.Jiarfied':f.onvaid. -

™RLPY:~~$ · 

·: g;CompMy 2.Jt is. e,xpre~ly :til'<µ'i-fie'd .:that 
:reeiatiQ.U ~ :4re-~sfe®d.; $:baU be eligible 
-·f.th'e .'Resu~tiag, C0rnpany,i . 

~ • "18.1. All tlre-e~ley.ees Qf;P 
~ /j's-, , _ [)e~,e~ge.d '.tJ.h4ertajd,n · 

~-~ ~~j';y .s.tand:~transferi'edtuli 
~~Meb'3'~v . •Wbit)t~a .. t~sit S.lf ~ 

~~):' _who are,:e~_<i:l11Siveiypartofthe Part IV 
.,~ t~·e,:ho·a:rd,<i.fairecf◊i'.s ,ma,.y-:/:fct~)tnine :~all 
-pnE:ffective-:Wate•-oo,fotms:-.~a-:tonditions- . 
'·:..11'.1;vd·.1et"ri<tC!•.afi'd,.c6_ fid~-6 ·:s:6:rie·'· .;,i,r -""en~ 

:=..:--~~ :o~r.e.d.=r~y,!~-~·& ~~ 
.. -and ',t:0-ntraciuaf an..cf.s 

. ro\itilent ~w "~-· -· p. . . p , ... , .. , . 
ilU'¢iHiptiOb- in&~r-Vi. .. 
-~.-estliiil_g·Cqtnpa:ny: ~:~ 
Demet• Wd.com~ ... =o . _. _. &,e .. .. . ,f',any . 

t8.2. U.pQf>. .th~ $ohe¢e-:bec 

. -!1.1. "t.'li',_..,, •,:~ < • . , ••••• . ,.,!).!!.?». .... . ~ ' J:Il,t'.f • . }i>¥ . . 
Jilig :h-t'fela.rl'o)i td tM te:Y:el !iif i~romr¢mtiQ.n 
1~~ ·i,1ana~ tetr1linlil' ~mefi~~t$'8b1!o/ jlim:s\ . 
·t:Jtt'l'.l. <:i'1.-ef'¼tire"" .. M•b ...... efits,\ with· ,utan 
;. •1 'J ,; Y,I ' 'f?" , ~•-•>v~t-•. ,;,~ .. , .,J .. ,, ..• Q. . . .. .:Y 

A"f:•J<e p-,:i·;;,, 'rl r n:e'l¼-e"f. (5'-,1! n..:.,1_.;.;;;1,•t-1:... ·, ,· ~ -' l't-e; ~ ~ · ~ -•--l- '(. ~),'!-f> , g ,,I;/, ~ ./J!":\'<l,(•9~g ,.Q . • ,,, • 
r.'11\~,' '4~c!ifor'1ns~niem.omt:Ji~jilrt/.o-rP.~lV 
~f·2. 

· · ·· · · ·· · · · : -- · · · ··· · · · ·-·- i'y, :wilf tt.11f}s;f ~r/hand:oyer 

',L ,~ --: 
:·" ; .··· . . ;/~~-. : 

0 ' -~ii:t::ii::~ ~ ·,, 
. . . ~ . . . . . ·. : _ 



18.3. 

'·• '\ \f~ 
.!,'-. '!;.i· 

.· . . . ' --~• 
to -R~~qJtm~ fompa,w---~ -:~- ;;~ 
'emp-1~ye.es ,of ,Part -N E>~tnel! 
,(inoi~,(11,g: iP.frj1_ig; ·4pgµµttj,1~{' 
c.M:nge_s-:.m an::e,irtployee?s :~.st . 
.doc11Wt. "° :;1 .. •.Jui-1~•: ·i.:-M.:,,,~ --· .. . . :',':'-'t.eu\.S, 1,.iµC . 1,JJ[le,, . ., ."l.~~~n, 
injuries or,<i<l~e~/ or i,itnes~;f{*.'~ 
anti: a)l-fo.tJ'fis, :tl~ti'flJ~~}ibps;, oi-d 
e;trUiO.rit't~s r.elaf.i'tjs't~J:li~f,i{s,, .. 

-The R:,e,'stt]ti;ng;.€XlmP.aijy<2'~· 
Clause 1sa •ibove:).:with .. :Pa 
shall be taken ':i,nto :~~~urit 
. m:a.:t : be! ~figib\e,= fuclu.~fug, ·· 
staiu.toij · b:~rie$i~~\ 'in;~i}tj;V;e .. 
pfaJ;1sT. -~p:etann~a.ijQ:q .fu#~tp,. 
be :re·ck.o~o tb:eref6r.e .. fn;:,ni:,t·. 
Gompao..y,~b~,:w~r~p.att··of th· 

,imfot.mitti'bfr 'cl '1(11. such ,gansfeqed 
··~:g::b._ut ~tot liitµ~.d ·10,., J>erw.µnel . ,files 

· !Ptl/ac:ts·, -iitrf<l· doyumetitsi .relleo:iil:i:g 
/ ·e~efi{~ ~a:~rill f~~,._ :· . dic-t . •'J ,. .., • . - •. S:1., t!-• .ift•- ... ... -~! m1;1. . a 

'r,;~,;igo°'g{le~Yes~,b'serfcer~m :t,he;J9g· 
~. -~ ~~dls0tp,}i11ary. r~®t.<fa> -~up,~r-vi:i.:ocy,JUes 

· ~p."Q~derib1y ~ru:da is.s.ue.m ey' Or~. G()ll~enie:d 
. t~fQ'tltksub;-C}a.us.e-.,. . · 

,. ':;J~ I ,~ • • ' : :; ' • • 

~~ .qf:rdl sue'h • :e.nip-lof e~ • ~,iF-rn:e,nti0n'e~-{n 
Y.· • J'atr1 ;prfo.r, to· 'the 'tnfusf~oi ~Sdfti~said, 

"t'~~rjefirs ,t~ wliicb the said •employees 
~-e~i·,~f: tem~et'.li(io~' Eµtd ,eontr(¢tv.~C,irod · 

,: . ~iit.,s\ gthfyjity Tu~o~ pl~i)s, ·pr.~.;,f~eilt fond 
fhlJ:-~ fitetn~nt b'e.nefils-iD.nd· -accordingly, shall 

• , .. Fi~~,Jp,fcti:ve .appoinhite~t- 1_n P~: JV1]:1Jem~tg~d 
' '-~ ~ 0: --;1.--~v:..- .. · · ·· @ ' l · !J.:.1'.lr/~9., . . p..'i!"~~~g• :!1~~,p ~C.- - . ~ _y; 
~M"''.C· ' . . 

f:8 :4. 'The'. e.xtsting pt'.O¥ide.nt•:fµ_n(f? , \ ,}., v-~-~miifaJw,<fim~. l.~<;;~~6~.~~~ it;:@¥i-~fi~h,~h 
·th~' :af~i~$ajif e~lqye~$-. Qf,' . !:!tf~ any., who:, .a.a;; :J?liI± · cf.f :the Part• IV 
Demer-ged. Und€ftakfag; .· -~ ~ Le.flo_f ¥iJ's, ·along 'WltJi .all ·!l~timQJ'l!~d 
cotttnb--.:1(io.1ts· lb.~t~p. _til1 · i\1-e'. S.1111,l\l with•: th~_ ,appfe*ll·t of th¢: concefued 
authorili¢s:/.be: tt.itruifer-r:ed Wi -~IWlt ··°'( e.ny :fuieak1 >t0:-b'e adminisrc;-r.ed' by the. 
Resutting '.Corap~yr,2 .. o~ as . ·. . ,It R~$.µ1lirig_ Oo~ pw.Y.2 for- :tli'c{~,eMfit of 
such en'jplgf~~$ · 'op ,:th~ ~ __ '.: , -~diti6fts. AU h¢:i:r¢tit.s and 's¢hemes bei'.ng_ 
.· . ;'.d.d "f'r- · .. •'1'-e :"'an"•£; . d- rn_ -~- treate .. a a:s ,.i;.a:Vmg- b.een ·COnti.--·nuous ;and· pro~ i,,~.- . ,;, .w . ~- . $. .enc .. fff . n 

-uaintemipted -for:;the ·p'Utj)o ' ~ls¢Ji~tp~~:'· .. A9<;.Q;t:{ij·1'·g~~r ~ J;~~· prpvfde,nt fund; 
,.sup--e'n.!,'1$:U!!,f!Qn:·'tn,o~ ffjiif · f :lt·~Y.;· -Qf t~~-:s.atd ,empl-0~e.e:S ,,of Part 'IV 
.DJm.ergea-;ci;.mpllQY.;;wo · ., i~pqii,t~·~'•iri''fb.¢dfui,ijfei#~ .jj__r91/.i~¢1it fwl:d, 
supe~n~ ~~t! fu.n~ an:· ~~t.:~~ ie~.-~~~t@$::€o~~¥l:Y.'._.:2'. 1n c11~e· 
_n:eQ."~Jtt'Y-:~pprpv~l.$- -er · 1·~fi~pe.ct~v.ta .funds ,ai;e. _net -~~!tt~d by the .. 
-Hffecti~D.at~·:-an.d;'.ili:er. .,._.J,s sh~1tc;on~~µ~·'t~p,¢·:~l!iiltet~~l1y 
·;patt 1V pen,re~,a: C:m:np ''1f_)~~{fi_e~((~J)M.e0 ffll. · :·~-~ $t~~:6f ·(tctti, :al 
tfawfe'r :$cii·on' t~ci~V¼ng.. ~~t.eq~oun,f~,mlw~~ ·~1"sli1dl l)_c; 
:ttans'.feite.d Jo, lli.e ,resp¢cti. 'f4'nttG'q:rup~ti ,2.: in ,ire'!l0@1:n~o ·\'ti.$· th'e 
:appro.v.aunh.'~t;b~v~ b;¢ett<f: ' 

19. s~V!NG~:trC.Q1'Gt1JD · · 

The. <lemetger.• ,and· ,v.es,ti. Ji~:fiilities· ;qf :i~~ .l>.ai;t JY bem~rg~d 
/ i . Und~r:talang- astp-e't'. ·m,is :: ., 'atJ:Ce t,:f .tlWL~~t:Pr(!c~edfogs. 'by or. 

I I IJ ag~inS.t · tlie~Resultin~, C<;i,ni . ~ ·1ransaction--·or:_Rr~eed'ings-: already 
\ \' 1 .: · •, _0.omplete,4:J~~-,the I?.~ IV. · , ,;(?_n· or:bfter th.'¢, App_ofbfe(f P.~r¢-bti!' 

i_ ·~-~.ft :;,r,' P¢.fore,'\h~ :'ftffe:ct1ve·1De1e, to #M Res.uiting:C.Poip.BJ'.lf::z.,.~i;c~'fs _ali 
11 ~7.-fo.;. rtr,, ttcts;. ·.d.eedsdi'bd· tb'ings, dQrfe.; __ r,;_on oehal:f.:-as'-~ITTs1 .9ee<ls:'~d.,tb~gs 

~.... . ~~-.-~ • ..... ~ /.; . j . . ' 

~ 'I fd r; b'?-~ .ddne· iltlQi~x:ei!.i:l'te:d-b.y.-and 6n Go~pany2,. 
--~~~ . ... . ·• 



~~:: ~. 
-,~~r;. ; r::-:.· ." .. . 

. ... 't_.,,!; • .. ~ • • .,_ .-(.J:. • .... ~~ • 1 
tf ~,i?.-·~•s;. • . ;i:"? · .. 

. . .. ,·· lt ~~/ - :·'~;~ : . . . .. 

· ·2-0.-_ co~~tJ.qt.:.OF ~USJNES.S"O~ - ~- .· .. ~.'R'r'IV l>E~~G~l)l~~RT~IQ'.N&.()F. 
P~T-.W.-:t>l;~G.EO•'.ijO~{ , _ TJL,~Erot~ DAlE. 

. . t,".~ ~ -~=':~' ,., ~-~ . . .. : . . . 
-20 . .1. _With: ~i. (i~l'.fJ..:\tie.~~pbiiife~~t~~'P :to: and-:mcl\l~,8 Uie E~c;e_tj°y~~l1~•-·PM )V 

De!:llerg~.it;.qmpa_ny-:shall be .de.~i;Jo. ljlit~ bwn ~s;-on -an9 -~~ b~ ·carcyrng on all 
bu~_i'n~s-s,'~d *cti~tieSj ~ta~g l'2;}1ie:V'JU'.tW. :De'rµerg¢1,UJn-d-ertakinglol'. a.nd .QJ;l· l;i'eco.µ.n_t -t)f 
and in, tn:Jsff<)~ tl'lei-Rt;).u.lting:-C m'PAA~~:: . . 

• •, . . .. :, . _i;.".·t. \ti ~A:9', •'\,,, . 
2Q.2, _ ~] . _p~cifltS, i)t_.·.i.l\b~fit¢, ,ll'c~iij_tf ~!lm'~i¥> 1>art1_·~ _D~~f¢$.5d_ ~<lll\pa~r, fir' _Joss~~ 

1.nch1~1:ng,,i~ 1osse~, or; ~~~w.,, t~~; fh~e_d .. ~~ f ~rt 1¥ J~-emerg~d~Co~~'.•1tt 
relafi:o:rtt<t the _1a~ JY·T:>eme!f... . .. ' 'ng·i¢sp·e¢.fiv~l'x '.(9.r· the ;p.eri.od· ~9.rii.m~iJJ~~g 
from -the· ~ppoil:)te.<! D11,te· 10:'th,"'1 ·,.,, . ?-D·~ s~a1h: lbr -~l~putp?ses/ b.e ire·ate:d ii:s._profil, 
mcome:;.:Jp~s·(jt- e"P.end'itur.c;_a(~o. ~y~b(l .ot•ilie'Re:$ul.tii)g:C9,o:i.p~iiy-·2, . 

• _.,. ,t\ • ...,_.i, -1:;, ~ . .. . 

20.3 . A~~ ass·et·s .a~.4p~ted ~y. ?~ ~~~~~-b~'M,P-~y:_:9n ·q(_~~r·t~iApp:oi~re.d,.Da~e-arid 
·pooi: to.- ,t;o:e _Bffe~ive;.'. ?al~ fo -<?~~on of tlie. 1>~ IV . .D~Ilj~r.ge:d ,tJi!,~~rtalci.Qg_ ,0r 
p.enairiif\~t<UJi.e :Part. Pv ·g>~m~~ett~ $ha:ll be,.deeme:d ·hJ. ·b'av.e..:been/4¢qwfed fn 
tf\lst f.or·~d-~n-_behalf 6r4i~~Resutij~¢ompfiny'~4ll'ld'..slian.~~◊.i8~~~:dit'o\and 
v.~™' ~ UteJ~~$uftr4:g'I)9¢Ji1m~f"~f ~e-e<unibf-iri'fo e.fTect.of thiaSc.b:"eme::, · 

. "!' · ,!; ,·. ~: ,. . . . . 

2b.4; Wllere·•Jl!1y:,_.9f'th,,~-rrabilitres,.@.lt:. !-~~~ ~f 'Jtl\ft· tv ·ie~~rge~.--Qomi,any .-acs ql!: the 
Appoilite,d~ J?-i,,(e. 'de~@¥.4 ·1J>"~J," ~ ·~!'_.-,,qie: Re~lti~& ij&tnp~liY Z ·~av~ b~e.1;1 
·!ill'sC'~~d:by· P:art• lYc ~m~J3. ~ttex: tbe: ~p.p(ji_Q_tea ~ate: and :P~01':: to: -the 
'.Effe¢'fj'y,e. :'bat~; !Stl"f?h. tp;se~ifJ!l.1 . , r..~(f 1~,Q i 1,i.a:vc: 10.¢~.6,' [cit. ~~ ~n,,_ae;q6un\ et· ~c· 
JtesultinJ( C<i~~any; Z anlf aJ{_:{ · . ~~ a'.fid tUseq: -~~ all 1i~liiliti~-~4, ~pli~_a.tiQI.is. 
fr:i;~urr~)1y 'P~-.IV Bem~~~~!1!'P~Y.::f8t th~ ;o,p,ergli:~~ ¢'f ~!" fart._ J¥ '1::>emet~_ed 
. U:nd'ert.ala.rt~J.1iffcr: ~b~ f1i;ppinte~M%,8JldJ ptiOl'l t'ci :.th~_ Eff e_a~_y.e. Date sb~11 :9C ;d~em_eq '!O · 
have. p.oen Taisi=a\, used· or i!l~~o'f,-an~J>.~ bebalf ~f--~ e Res;ciltmg:. Compruit 2,:apd', to 
the:ext~.rrt ~!>-Y.':ar.e-'orifstan.atcifaii'. &~ff~iyc lDate; sh.iil:hilstrwJ.tJi9'1lt:-m)C1fu,ttber a¢t-or 
deed- b~.-and ~~)l4. ·tt~~te"'qe~10·,lli~ ·~g 'company '.2 .and ~an:-&ecome:,th~:-liabiiiti'ei 
!ln~ ~W~gatit>ns·ef)he: :R·eful(~qompan~~. whi¢h· ~~a}l.~ ijl}qf<J..{~ ~~t,; ~i&chilrg0 and 
. s:alfsf.y. :th,~:,,a,me._;_. , · ~ · 

.· .. . :.~ ~~s-. ~:r~, t ~. . . 

20·,'5: t-\ll. 't;aX\:"S'~,v.i.hete: ~p_pli~bl~;:-~1~9.W~b'tltftAt1I.nut~~ .t.~ »:dvane~ fn~lt\C j~.:,)ta:x :de:<Iuoted 
~t ~9w.~ej ]:rt~µm -alte~~~-twt,"./~~.r~sh .,tr.1IDs\c:t1on. -~ -~~- ;c-gll'e,c(~tl.: -ar _sou-pc~1 

taw:es withh.etatpaiu, i.4- ~, forei@•~ontry; "C'\lStOr11s ~uty, :gouds. and se.i::vjce (ax,_ ~s 
~~H?.i~l~, :~~~-.. :t~;< ;re~~-~1'}~1~:w.!~~M~b~~ ;:~· ,~, ~ '. _oe;111i-r:;~d-C,grnp~y 
~ett~-:~ m _tJie_: R~i:lV_.De~i~eS1J.n~eit~tl$; ,:1~clu_dm~,:~ -or :~r::~i t<:'.fuJ!~; Q):\t_ax 
1i'a~l1t-1e.s:or,~ ~c:Iauns.. ilP$i.n.~•,~~~~~figit~~~oce~~s,. ,®det:A;ppt;~,bl~ La~~ :QD -Q'r· _ 

-p~Q.re :tlte• ~ff.~o~v.e D~te'/~«ij :~~lei 
1
S:~'Q :?~e.d-fQ-b1ttt.~.11,~d'~~(} t~ ~.~~µi_ty, or. 

-~ . re.limd~::.-~ .. cJainis· ~~~~n-;~pf;'~~f~~eq··m, ili'e ,b00~ ·of ,Rart-' J:~'f :D~ttgef . 
:G.pt,npllriy):@§Jbe,case i;i~~e;~l(ffij)~~~nY2;,$~anyiW]1t~o~.M.i(~ IQs~e~ aird· 
~p~ciadon aS: •w.qcitt -~l~~-~~il. ~9.~~ to P.m;t JY _Delfte.r~l. C~mp-~_y. ,i6~11 l;)e, 

. ~vait~bte:.t0-.R~Jl1tjntt;o.iµ~~~~~~b~~~-b~◊IDJ~B:-~i;Fc¢ti':ve:, . . 
. : .... . . ,.~.. . ,,, ·, . . . ·- . 

Pitt TY D.~~trged (;!(j'tij_piuf:)l h~itb.f #'6fmns. ~a!·· }t= '&~~ii qo)l't1n~~. ,frolil th'.~ (fate. 'of 
.ap~ro~l . ~_f-th~ ·Stbem~· -0~( the -:{3oard pf4Yan W- De~~g~i:l ·q-0~P'~Y. .imd up to the 
~ff'ec~ve· (P>.at1r. ·t<' · :preaer.v:e- - · n; fue !f.iU;t JV ·. ·- _etg~4-tij,?.~·~~·g_ w.#,1? -0:ue 
di- ' ·· · e an.q.p1:'fdeooe: ;;.,,s~ ~~~ . 

.. ,A!ti~i,,.. ,...,~~"- . l~U-.,,;.~ tJJf,,,;&~~ J . 

. . ,• . .'-- ' 

' 1. • 
d I 7 ! • 
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20,7'. 

·21. 

~,z-: 

23. 

. . 

S.ul:,ject. to .. tlj_e: tennsi of;-,tbe ·$': ·~nd.'vesfing :<if'the Part 'IV'-D(}]J'ie~ged 
Under.taki~~ ~s: pet th.e p.rp.vl~. ~1- f ... ; cfi~mii•sB_iilJ, ·J:!:~t · affe'0.t· :·any. ttans-actfons or 
ptbc-ee:d:ing~;al(eady.stcmciuded 01J,or$ -Jth::~ff®i;:fr6trdhe: A;p.p:~~te,d Dat; as'.appUeable- till 
th~ -Effe,c~tive. Pl.Jt: · · · 

Cl"'\1',T,sm·· _" 'J;':n,:.,v;r'ti\-;.t• 
· \d..l:,., .. · ·~ ··k~~l~ 

~ --\ ;4. ,.. • . 

As ttie-etitlfe,~h~~-~ifal ,o'f\~iit-tic~~~ig#P¥3~aiiy. is::ootd.. by. R'esuitintf 0offiP~P¥· 
2 -~long:•-~th· .its :ll!;>,min~,es;·.,_lt ~s 5t~#Pl~si.erst~g-d tlJ:a:~. l:1,pon.-this schem.tio.eo6ming · 
effec~tv.~ .• tner~--~11. ibe n.~;-is~e-~Jtl~fof-'aifyis~:uti·tt:es byResut~ -C_clmpan:y 2 
ia.respe<;t-~f ·qeJller.ge_r l'.)f-:Part-ry E)_~~~f!erti&ng;, .Further-,;-~ere.. ,May be; -tedu¢6on 
in the''value_ :o_'.f fuvestm~~::heJ4 b}' ~~iu~g~~ mpa-µ.y ... 2·,fu .P:art IV .Oem-et:ged, 'Company, 
P.l1:t:.sµ_iint t~ -Dem~~,get 1. · • - · 

. . ·. 

:(Jp·on: ·llie, ·di.~ ,.8~11~~ ·:b.e.~o · .• - ¢: itesu}ting ;Co:nipany• ·z; ,aji<l!_.. Bart· J.V 
De~e~ged. CaJiip.lu.l"J ·.s.h.@lI iI( ~,r 2· ~f.the .Pnrt_ Pt 1Jem:erged u ~d.¢~irld ~~ · 
.ili ,1b:e.~'t _bo4k$: t>'f!1;cco1.q1.tdn a. ;mt> ; .~l<B>="B~sin'e:Ss,.C<;;in&i~lt<?.nw a,nq. 
-othef:IM;J,A,S: ".1 ttta;t:l>.e -~P.Pl . , ... \IAQ,.Q( ::th~2'Q:l l~et. · · · · , 

' . ,., . . ..... . . . 
~- •, ••• ' • . .. • ... • •• • .... ~· , ,,. ~ • .. "':... "'"': 1 . .. • '. , • • • • • • • ~ ~ 

·COMPL~OJ w:rnr si .: ' . . . ' ' ., . F ~ ~C.Q~ ·f~ Ai.Gil''' 
' • 1 • • • • 

·The ,pt.ovfsimr. oI. t};iis S.cbc . the :t>.<:m.~.ger ;2: cmripU.e,s witli tbe 
cqn4ftto!is: tefu,#pg: fo c:•aerner . sp~iue~ -uh;de~ S:{9t:i~~ 2{f9~) 0f:.tbe . 
'Income J:ii,x: ;.\tf"Jf:~~Y te - ·.:onhis ·~.ehein~ are':fouzj,d. ¢dbterpr-eted 
to '2e ioconsJst~nt •\\'.ith- th 2(;,l~M) -o-f the ln.~me.'T.ax Adt~. at a 
litt~r·· a(tl}l ;{Ii'.~Jitdili r~~~ '),nt · oi. law- ;or for ~ 'P.'.tl.i¢r r.eas.on 
w:bat~~-~lU\,:'tb~,·Jirovisioni ftt'ie tlnC!i>fifei T.a~ -A.et shalhpr.evait anq 
the· $.cAem~. $:l{U stand.-m~ }~ro co'ihply -With"S~iion..:2()'9AA} 
oftbe:fueo~ tax ;AC!tan4. _ .. -; ·,; ,,. ·"' . l{n-ot-affe~.t otb:et-p.Qrtf of.tb:e. ·S~h~rtie·. 

' ' ..... ,$ . . 

P.~t-E.ZQ;F ·$FEC'T_I;\IE~$S'Olt": : . . }~r.OP-1'~,~·.q$~ · .. 
. . 

tms:·Part.1\1..,o:r:the.· S¢M.me 11f~·- · -. " :°cict~m,:th~ E~iiv_e D.at~. · 
~=~ 

. ;~~ HQJ :·· . 
,.• . - ~ .. 

'i ' , . 

~ I\ ••• • 



... 

2s~ ·ruiou.cTION/OJ:? .. S:H~ ~ . ·'t .. ) . ·W'J.DER\t~N' B'¥ ·sn,rca;· . 
. . . (' .. , . 

26/h. .As:_·9n.,th~ .. ·i\pp.6~~d··.pit~: fh;d{l,if . ~~L.. ~ ;ti~fj)~um-ac~~~-:0¥-Sili~a .. fs, 1NR 
l ;st,S:8:..b.2;90&/:. ~~~ huri~~~~~i!~~s1$~y;,e{gii(1alclis .. tw.o. th:~~4. :r.iw:ee~); 
Subj~.c .. t .fo •tpe,.t~. :~~-~?:J;\~~~~i~;et~~,tp.~~ ~l::,r~:9..ui·~i~e Afpr-0Yal~ b~fug;. ~bi~;~cr 
·an'd {r!' ae~i:danee.,:w,1th'Jhe-pr*"s.1ons¾o~S~~11~n ~~P: &.: ~~2,.~Jd ~th· -~ect1bn• 52:,and, nth et· 
app.li:cabf~r·p:rovisio,n~· o.r th~·-,1~f-3,•,11eV\i~n:;j&~tseb:eme:b.e.c.om,in.,g~:t'ffe~tiY:e. p~~~:ll-nl to 
NCLT' sanatiMed ijrd~~:i . ihe ·-.§~~ce ~~~~lres .R~ml~±~f a.~Gount ~f Silica"Sbirtl .. s.ta:nd· 
tetluc"ed by -~ -ll: l/H)lh02-;0~ ' . -d:red,:fifty'.·10~-¢r~5x:~~ ·@.tty. :~ght: -ld:k.11s two 
thousand-~,Pe.~s), · · . · · 

I . ~--

25,Z,, The aboycfie_au.~~qn)ii, ta'C.secunti~ .~preipi_iun trceount,shatl b.~,:~ff~ctesi by- off&.etting the 
~-~bi~_"t~abm~-0£ r.et®l~di ee,rpj~~ itl)ti~~iof~ill'o.a in asnia~~ 'Witfl::the,.'l?.art, Y of 
Uii:S-·S·c.htqi~l~~\~:;i~tegral irarttofth -:Sc'lilf~/·; : . . . . · · . · · . . . . 

2$.3., UP;pn:.fu;e.:,~~ne~e-?:ecomin.~c~W., Jt~~Qt'i~ew-iti•~ ::prernntm:~~c.0_unt;--shldl. be 
-~ffe91~tifS:-~ ',':1Jl.t~gpi~;Jfartet;~e,, !~ •' ef-~ ·acc:01Aan~-w.ittcm~ tp.p.lm.able ~tQmsiol1'5 ·of 
•the:2Q13,A:c;.t1 .. l\nd.!.mles'·t\n~.if•"· · · r ·t11creli.nd!tr. : . ·. · · 

. •· ~ .. ' ' .,. ... .' : . . . 
• 4 : _l. • ... . , ,... · .• 

2:5 ..4. '1'he:-o'.i;ol:i Q'f'tlie,,compe.~ E' a'P. • .o/'l 1µ1e, p'ning ,~ is. s.q~~~ ,shall tils~ cbe ·de~tr),~,d. · f o °Q_e 
<Jrcfor.s ;iii&'s,SOQ under s:e.cnoo;.•~ ,~ .;;Wf'lo~· Abt rs;>.r ·the· purpose o1h:-onfifuurig, the. 
redticttp)i, . '.1Qp~th'sumdin8':',l!!ef ted ,. ' -n\~ ''At'~-~sicurhf.ey p_i'#i~l~,' ~illca, ] ball. irIG>:t '_ be: 

·.reqµirtld'-to ·and. "'J¥:rl0' Re.~_µ,ce ~ to· its.,name .. a:tie:i:edu.~tfotL in ·ti)~ te:c:uri.ti~s, 
pp~mlw,n, ,ie-ei'Int <Shall be~~~ iti}~gtal Wl,rl ·o.£ th~ $ine1ne. and .,iri,:accoi:dance· 
W:l tld~~ ~ _p.Gea\:ile. ·pl'qyism~ o . o. ,. .~c.t: and;~Qs: a,o.Q'tegJJ~fionA'. ft~~i:i• jb.eteunder 
wlthoutlany ·fµri4~r-<J¢t =iji ~e~:r~t'tbe iufo_f ~ijga:mating. Compiny,• 2. 

' - ' ' -~-. . '. ~ . ' 

25.S. 'Th~.¢•ons't~~f,-~¥,a.teb~W:~,r,s.of .' =~-~ l ~mp8l}y:2Jijithe s:c?emeby W'M•'. ~f$p~5:al 
·_r~_sdluu'0Ii-: ~na ~~- cQ~e.'!l,t of.the(~~);{ ~d ~~trre:d -:et~di~~ :of die .Anfalgatnating_ 
C6.~p.~y: :i .$~all b~. d~m!~Jt<S·~ ;~Jfl~~t '.f~r .th~ :pµtp~se oJ #fe~ctm,g. ·'g·it#. V 0.hhe 
Scheme iiiid: no ftirtlier 're.§.~})l"'fitsiti-or·i!,d~ 'O@Jmder1A.11Y'Otaer:prbY1sion's-.:of'tiie..2Q-.13; Act an.d 
~:e.!I: _aiig•·.r~gµ~tj0os ,ft~m,e~ttti'• un(l ., :Wo~ld: b~-~~i,te'l1, :tb' b.~--~~P'lllf,tely passe.d or 
rakc,~:, •.. ·· . .. · ·: · .. · · . . 

. . . ' . -~· . 

is. 6, Th~ ~e~u9.tro11' ~r:u'fe,$ecu,dti~~p ib- .. w ,, . ount7'Qf, Anll!t~!ttt,l~tj~~--~-om.p~y 2~tn, ferms, of 
· trus .S''<itetn.¢~tb.alt o.e giv,en 'e~ • · · ' ~ · >:vingreff~,ot V,>~&n~.lt$larr.o'tfib ;te1'.ms of..'Part· 

. 0\f,IJl.a:,:~, · -~J-of llifa Scfi~rii..-e. . - . . . . (-• - )'- , ' 

~? /' . ,v.::::=~.... ' 

? ~,;..;;.,i~ --.:::::~:::::-- -~2,:~;:z:~~::!:~·1:1~·,:~:mr.·~!~:~~ ~:: .. "' .. "" .. -;,"' . . 



2.6. 

'26.1., 

,. 

. . -~~::;t/~ 

T~E~R. :.AN·p. VE-~~Q~t). 
A:MAt.~--JiCo..~mY< -:~ 

Upon -corpipl: i!l!{t- ,e'~-o( •.ci,f Par{ 
C◊i11P@f it. sbl\ll .l;.e,f(ef~d-~~ 
:this,$.dteine; ._ ~-

Upon' th~i Sfiliime·ibe.®miQ~effe. 
-the· :P.r.~-rl$fon~ ,of fhi~ ;S~1:ie-nr.e .. :~ 
o~her ·ajlplitlol¢ .~fo.vftfons-.?t-th~ 
lfio.or:ne, Tax Act',;:!he: ,assets-t ··_--
licenc~S';. · r.~~~i:d§1 -~.PP.tO"".\i.Il►. -~t~ ,: 
·act,. -ia:stnutien.t :o.fi' -d~d; stand.; ~­
transferred--.~d· Ye--st~d-'in: ih.,e. · 

· Appoititi.d. . D.Q.te~ iilli .~s~tsJ. - ·· 
ticettces;,-r.ecp.t.(:!S,, .appt.qvals, ·e 
it1..n.t@fie,rt~~-:P,r◊.n~1;.tl:m.~"¢ :P 

·11lNG.·· qQ,Ml'~lE$.;. l;NTO 

·~l:rd· ;not 'otb:e.rWise1 the .. R~sultirig 
~ ?~yr{ot"·t$-.~c5s.e•of .Part:Vl of 

·, ~fApnotn.ted: p'at1t--·i(ll~_i-~l1j;ect· .~ · 
· · g() l~ri,~: of;tli:e.:$.0.12 -.~~t-~nct 

.'~ttce:wifh,;Seefioh. 2£111,)_ '0f.-the, 
_gemeq!s~ ~p_loyesi~-.2~ts-; 
·-_· ~ •$bi~ wifflou.t.-:3"IlY' rorthe.r· 
in-.or 'o:e deemed to1 'have~ be.en 
!~ : t<,;> becbme= ifS and; 'fi:~ih :fue 
gementsi . employees, 1'emiits, 
~wher~:.b:~s'', QY virfu~ ◊f l!n9 

26'.3', F.or ·the: aV()fdagee,,ohioubt _. ~· . ~~~betiJity,"oo'l the for~~iii&,, i't is 
ctafrfie.<f ·.t}iii '.~qU:ithe-~hJieffi ;-effeet 'fro:ro:th~ Appemte.¢':D~t~, 
·an:cf in. ae,qcit~~ie. wl~'fr ~~'· p ~L:a\ys f~t;1fi~¢1-~V,l~'.~~f, :ajl Jlib 
cto11sents _ _,--~~t~t--~' Jfo.ettse ,ir.l11®f•ffi / ,:ffi~~e:tii~,ofo· rik· · . .. , ... , p :-:'"1'~ V . >.. . .. , ,,, .. , ~ .•• ". g_ Q , ... . Jj . .... . ... . ,ij. ,_ 

~'.¢¢0®~9·,. p,~~Jif~$.:,. ~l~ims lholities mtl\l_di~g . ikc~'l:io.ns· .and 
appurleluu(ces-, powers. •of at( . etl- ·:to ' or . exe.cutetl' -in'. ·ravout of 
A· at1n>mtttind. Cof:r> ' . . -te;~. , ...... a, iln.-~'ttef~e:S\i!fre:sball1 bi'sd'f~rti($iliey·: rn .. 1;.w ... .c;, . ,~p.an .... :., - . 
relate · t0 the: Amalgi,,ii:i.(lting -auty.- :ceitl'fications• and, l\pprova:rs, 
tradem~ks., ·»~t~n(Si •and: ·¢~.?fill : 1hii1,lS~ .!Jl :a.est~; ti'Qde ~~crr~ts; 
prod.tj:c~ t~gis~{i:ons·:rm.a other.: ►,Q· 1i1'rollier. 1rit¢tfesls: -relatir,.:g to the 
goods1 :sel'Viees or any .other,. -·~1~:~ 'e~dusiy:ely :a~aft With oy ·the 
A.n?.afgatt1atU;rg Qomplltlies·,.sh 1 

• --·~t/ iblitt;u·me).ilf6t.dee~l;°o.Q.s, pr. charge 
and: ,w:itho:ut.aiit,µot'jce· .. w. ~otli ,r,-· .frtf pany--for th~ ~sfet of.-the:;~anie; 
sha1t stand ;ttaruiTurred.~fo .'and, -~ . ~; ~ mR*Y~' J:n. ~f~~l'~~1f'9(l!1l ·.·~~ 
,,.,.Q'.ila,H .. ii_·'e . . ·•.· ... ,$ .~.h!.· ·@d .. : .• 1....,, iO.-- ih,¢!,'.t_ • >n-1~ ~ni' atte·'·.wh· ch -a e' = th<?lr:<'"" -e ''" · ~ - ~~ - -~ "' . .. , ,,!!J '1 . Jt) .. S ,, J _ ... t <L.""'·'(V•.~-
·a ·, br,. of:'~-·~ 't".1 -',r the, ..x~>1: ' ',tr n d . · ·- - d ~ -lt' - -he · Ji ·· 11 c. ~a.. ~. , .~i;a,g.5_1~4 t;1 : . ~ "":1-'4~.. . if1: .. : e . e:en:ie: :e Bi'.llC enJf ~rea :¥· 

~ri:aed,. ·(;)vei-,. by; ·p~),!~i~~l 1,d~~v ·~ o,fiJ- ~11,~,,~~!iY1t.1-1' or 'hJ :c~~\)tf;v:e, 
., h J{ • tle.i'i~e~ --·"" st'Wa C'~""'';~-il,~,1fe, ,ti fl.hfm\'llliii i · '&e ~d ·a: "d' • .,., "-~t lh/ e tn I~ _. ..i ... +r~ 9'.~ '!' • .., ,~· .~-".!, , .... ~;r.: ... , _ -~!;:ii~X.-t:".' 'l" . o .~ · n ,~1~ en 2- :a -· _e 

· La-., J;~ 1 ~~ olli,eftt~ '~eftt~,tJierein, ip~ • ~ ~,r ~ ompari:r ~it}, ~eH-ecf·,~o'ql_ :me 
~ Appoiht~it.JJit~w:itbqil°Vt'¢q~rµt eqf;o;r cuv:eyajtG"'t-tQ1:fffi'Wfer·&..-the 

"" s;tq\e..: . .$:i!cfi.-·tl<iJitecy.-.·~,tL~'s"~t. •te mutuany ~gteed.,upoti/h-et.ween 
th~-• respecti've; Bp~-d' .. ·of bire:c~r ompanies :~~-;the Attialgll-tt[a'f'e.d 

· ·.,.f €<ifnp:any.. ~Y. :.~ii.Y '.§~ ~eJi~cry. ~-f . pecti:V-e d<'.ic'Ufpeiil~,. :a'$·· Ii Ji.aft Qf:the· 
.. ~.'f ':"~aPSf.et .Qif.t~-e/4,m~.Lg~u.natin:g .G.o onocm. I:n ~¢¢-ct: of-any intangible· 

• . :_,.c- '\-rtioveab'Le-·asseis. ·of. Ama(gamatm .:than -'t}t~ ~•:.frierttia~ed h:e~e'irta'bo:ve,. 
< ?• ::0.:J ait:d ac9(it)a:t,l~ il~uns', ~¢ldty .dep s-1- aovanc~s--.fec9V¢rable in. ¢'ii~h or 

. -· :kind .. or ;for · ;yafoe. to b.e .·=r.ecei·v . any· Appr-op~afe AutlioriW and 
. s · .. ,. . : ~~e.;~)ndl :an·ari·' ·, . , t· -d ~f~~~~f-to mi!h•eyt •~:::=i:=:::,... . 

. :·~ - .t:.:·. =.:=:=, ,=::::. ~ -

I! 
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in Jhe .~alg~ated Co,n!', t-i~;. 'O'.' ·..._~ ·: . 1~J~¥=~.:.'O◊t.p,P~Y-mar,., is~.e: n:ofces. :in s~cb 
f9rrtt::iS: :pia.-y: ge~ ':fit ·aJJd. proper.~_gilija,t -pursll;m~ to_ :tb~ S.chem~ 't}eco®!lg\effect1ve; 
tb.e(t1~le~:~t qebt, 1oan_;.:4tl~:· , •• ~t"9~ ~~~efi'!?¢pa,.td,Q): 111~9~ ~-pod orh~ld t>)l acco.U11tof 
th~·--An:ull~te:a ~mp ·n1~~ijUed.' ti\e.ijitQ,. tp .th,e, ~n!S Anil~ili(~ijt :t.h~t Uxe· 
ii,~t :d(~iij_ailiatihij'.· .: .', ~ et:9.t 'ie!!,tize:; t~~· !am~_,11t~;~ ;-tfapst,;red.:to;;the 
A~tg~t~.d:·,c~mp~X:. ·~_;'ate ret1.tci.es.:- -ahall .. b~; p.us~<l .in, •ffi~ir<t~ltP.ecti~e 
M:oks·to·reconl· th.e:~fort.:(. . - . : 

. .. :~ ,; ~ .. · . 

26 . .4. Uppri ¢0¢,hg,into.effecf,Cl ,, .~9 with 'e.!'fect';!oi'n;,!;~~: ~.t>inte~iDat1):alt toe 
various: .inc.e:ntl:v._es;,{fncludi :.J~~lil.~•up.<:'ier': te.ctt_tm. Sf)~· ot rF ~.c:t}.kse.rvice tax 
ben~fi:~I gotid ;a~d senYiaes, ~ ": f.!.! tsf~l!-~(axJi&fioay, :de.d'u~lio~s' ~ri~(ji' th:c; Iqtom,e/ rax,. 
Act, ~@$jd!'~s (µicluditrij ·~pl!.~0~%·:w.t·,s:µb'sidres),: s.rants,. . -special st-atu~ an~ .. ·otbet 
benefits: or' ~ .v.il~ps eww-tr ' - ,, -~~t ge;yen@•~j;md ;bodf~ f~} -~uttrorlty OF' b,y 
:any · o~er-. :Ret;S~n,._ :br· avaifi a~'g ·Comp.aiii~s1 .ale ~on.~«9,¢:d~. tlle Sl\Ufe 
sh:aJJ,, wJO:t.~Ut',.(lity furq]er·,~ ~ w.i~ : ~~- \)'.e .. ay~ilable ~o-1.he: .~algam_ated 
Compap:x, on ·;the· .smie. t · • Qns.. ·Ml' 1ul@gil!l~ ~:.s~.!-$' ·ro.ellfarqg "9~ious 
l:iu:~4~~{ qt' '~fil'µl~T?r~t~·t!j _ ·:, ~ t _'b.elonging·.::ro· :but ~of .r~bm:d~tf in books ·of 
.Amafgainafing. e~pantes !)$fW · : ~ o )\roillg~a'tµlg,~~mp,anie_s, .sh~l{-.~'e· fflltlsfen:ed to 
iui(resti4i >.Yi~h-Am-&lgli¥atlt Qom~-an ·:c:.. . _: . . . . 

::i-6,~. .all: irnnm,v.iibie ~ropc~e~- '.~:\.ll!S --~im?~~.s., in~).util'tig)½titft~etlier. W-if:h the 
bil.ild{ngs ;Md: sttuctilre.s s ··_tinlfor •coirstt.utlion (aftd iights ,and ~tex¢sts· i4 
imih0iV~bl~ poo,e,ti~~s Qf :_ ~-· .:tr!lhi!~i;:lwbe.~~r,•treep'$J~ ·:o.r :le!lS'eh;otc;f,, leave-
(M': Ji.c¢ti~e4,:oloth.e~1seJ~ ,nRij~(·ill'reJ~tibh (o, wili'~lt¢'1J}el;;-~6~··st,a~:e., 
gu:est · ;hou(cfs:. J\lid:,_ 'tesf~,- . qiuqing ,th,Q;s~, .Wl9Yid~, to7,o¢cµpi¢';d: by 'the 
emplo.ye'is,,;of Ama.tg•BA\' t.'pJ~t ·~'d ·.mi~mfo~ti~,~! •CO)}~tr:®'ted·ion 0r 

·e~·rctdi!~ ,or ;~tt~~~:ed: ·.e, , :, l~ pro.perli~s.,,~l,l'<r.t'~t~:. ,Q~\iefJJQirs;. con~in~rng· 
righttr lT.tk ·lt1d·-.' :inter~~f _With: the s'aid :it:riml!lvcRble. piep.eities~. and all 
d~c~nt~ ~f t~Ue, ;• s:/. ,;;. u m:ertt; in t~la,ti-011 :~e,r~~_q: ~~l~ .. :~~on :tl:\~ Sehe~e 
:1:>~~o;ruljg. ·~ff~9tiv.e; -·s.t~n "'~,.....,.,ir.l -~nd be •'v&.;ed. m. imd b.e- deero..~ tQ have b.e,en. 
/ti:ansferv.e.d t!i :lltid ·v~{ ~ Gomp:any, w{thaut· anyi further. · ad, 0r ,deed 
~t>n~lex-e~utc-ii o~ ·-~ii~ .i:lofie1e-xe.ctiltti b)r. An'lalgiun.aJiqg· ·bQblpf(rti:~~ r 
,A:fnalgamated ~Qtl1.Pab' mpany shall be-en6Hed-ti ~rcis.e.a:1ir.I:W,its.and: 
;p~vi~geS': ·att,!l~CO, /to.,, ~b.lt wotem'e.!t @'d,:slHiU be •li\lb)b. ·w,:paJ: the,; 
\~9~f ·tent ;am;l tnxe i:gitiqns i(i._ teJatjog fQ' qf ·app.lfoitbl,e-,t~' .-!i1¢li 
--~Y.B bl~·:p~QP.e~e.st e:: owfi,e~mp:•'OI' 'fi'tle, cir-uitetes.t fu..:·the,i'tnn,o¥a b.[e 

--:; :ar.1 ,3{[,, , :pr.Qperti:e.s -sbal, tipori n1mK~~-®&e, l5e ~~'e ,w:clAuty..r~gg.Ried~In: ln~ 
..,~ ~ · an1e ot•"•- ·a}' . red -a • -'ro •'iilte: ·,,r• hol'fii'es -.- · 'sbaffCAA: tlfei.''A"txctfi,n of · ~('S~J;, ~,..,.,. A~• .. . ... ~• ga:m.a . P,P Pt .. " .. P\!L , .. - '~ --- L ... '{ , 

~~ _,,-".'°' ~f 7 \ -t1ie.:.Schetne·oy. the: .. ·, - ·-iH~the: te~:·hete·o'(; . . · . 
,-,_ / . ' ,, ' • . . : . 

· 26l~. .fill hiirs:e.-:a,~~ot 1i9e\ise.: ttlnmte~ed. i:ntoi'by,:.At:na\g!l:mat.tng, C9n:ip'anies with 
1

' various 1and_l<ir&l, o ·:,:, in ·conne.ctao,n .w~th the -µse of _the assets of 
~-~ Ar.na-l;gattraj-iitg, ' .c.ow :., ,- t~ 3e,curity . d,ep.O$i:tS. @t.1: ~9vaµc-e/pre1taid 

.. ;/ .. Lea~e&~eQs.e fue, ·e,tc,,; '"'~•~;:;i~"' atica!ly. ,trans'.f~lircd :and . wested. fa. fav.6.ut · of 
Am&l:gamate,d .:toim>. .. s a:114-. -<:'qf!di~'O"q§ :witl:i9.Ut· !!ltY. further a·et; 
ib.$~ent:* Q~fe9, µi~~f .. "·· ;,,;~ :. de1 ,~one .. 0r-.e;ifeout.e(l. ~ tilimuut~d C9lPP-ilnY. 
.s,batk~G.ntmue_ lo :.l?,a.y t, · ' ' . <>ense, ~~ :~ :.P,~e-yic!¢ rodn:es.uc.ffi.a~~emen't's-, and 

. ~girmat~a C.ompa: - ldlor.d~i,o~Hi ®.~ l~sot~ &~ eontinu~· to 
c.~m1W,: w-i~ ~:e,, Je · ~~~ : · ·· -, · · · " ·-r, :WithWt ltl:l:lWM . 

·• i 
.. ·' 

, J -~ 
~' 

~~~.p 



· 26.7, 

26.9, 

r·-.~, .. 
, r,. 

' . \~~;: 
. ·-:ef.'l' 

-., f~"'..(I 

• r I ~ ! r:· ... _- . 
generality of, the fo~~ng . ; > -· . . 'jl·hiill...,a'ls@die ·entitled ·to· r.e.funq. of' 
:see-Qiiµy. :dep-():$lf$:p~i~fllhd~;.suf: .. _ . , .- , ~l1!$~~t,igg,Qof!)p,.arii~~. Alic-~i.1@:[t$, 
title, fufere_sl; and ,pl~J~ .of: t,.~ • . m, apies in .a.n,y· leasehold prop-erl.ies, of . 
Ama~ar.rtatil'.ltf<fotnp,anies ;shal~',:p'~SJ¥.' ~--;,: .. · S~ tin '232 of·tl)e·_29'13 Ac;t,. W.rthoqt 8:IiY 
fi,irtber ~acJ ot ·det4,J,e tr:$'sr:e.rred ;tb\~~:Vj~l~~w~~}.e"deeme.d .t,0;:have~been:transferred t.o 
and veste·d fa An:ia:lgotna:t~d:Co~pllll}l,t~A: :./•e·: ·o,_ . • ~ _. 

. .. . . ... , . _ .. •· . · .. -i·/·-ir 1:{f:> _· . _ . · ._ . . . .. . 
AJl. the L1ab1litr~s, o.f.~al_gam.af:w~ £0.~pa c!'t~s:~o:~~·tfiif K_pp~inte.~·Date sha:11. also _stand 
tran$fe'I~~ to .-:~4. :~ste{:1, i~ _ or. ·.~;t~ 7ki . " ._ 1'. J;•l>~t~. tr.~:s:ten:~·~: :~-~? ve.~te<t· in -th¢ 
Ai:h4l~J;11ate9.,;~o:~~¥-~n:S]Qln .~ . -= _ ~;~ µi'~llt~r ~et ~~l\or:4,ee:dJ>llt'SUant 
to Sectiort :~i2qJ _:of th~ 2()13 · ~<:t~t .. , ·~- ;Jfie· 'U\e. ti~bi1J:ties · of: the, ~alg11ma,te:d 
C0tn~al1Y :01t -~-$.atne: ·te.rmsAµxd ,--, ,; ... ' •'!~ w.er.e ~P,plicab.1~· 1~ Am;dgam~.t.i;rig 
Com.pani'es-iii.especti'lel-y,.. . . -~-.:. '. • ,;;1:_cf ~-,: · 

. . -~.:tJ-;;.: :_:.':(? , 

'W®r!, :any .'~-~' Jb'" J,.jal)fllti"s.:~~~;· ': -'- ·.~ ·: ~gl;g!~aii~ _·C..otq,wiii,~s;, a~ Ptl -Ur¢·, 
Appo.mte:d, ,D~te -:de~ecf: to. -~_e;" . ltne;-1Am'.algama1ea, Com_p~lq);_y. ha:ve been 
·di~cJle.(g~: _. h:Y: A:ma:Jg!'JiµiJ~t;·e~i-... • . ::~~pp~it,t1e4 Jig~e @.i p,rl~r :t_p 'the 
Effe:ctlve- tY.ate~ .such: disaharge;::sjjit} ;· iji'fb.(V~ .l>~en for; -ahif o.n~ a~coiliit· of tli.e 
Ar:tui:lgcrrnatetf,();~~Pa.nY~· · ... \ ... t'c~i;;/;,~~-- ' · · · - · . · 

' . . \,: . . . . 

The-transfe? 8ll4,·yestfng;·of'tb~~sefs":'.aiJ'til$0j~ to. ;the.~EnGUfilbrariaes, ir'.imy -affectTng 
h 

.,J :e._r~'-·->;,;,.• •• , _, •. -· .. . . 
th~ Sartle'.-,a$.': fte\pffiet'pf PViqeu: .~~:9-½~/c,r~> :· :-_ 

. . . . . ·- ~ . .: . ,;~:··~~:~}':~ '~;~i~~ _, . . . . . . 
(al .The, ')3J~9-~Qr~'6es . o.t -f?.9'AA:. ' ·111:·t~~ ·,a,f· ,$i~·, ;sw~nl~~ O'l/~ ·lfh.~ _ass-.et$' 

. ·o .. ·_ 's d: ih ~qi,ar 'li • . •'' •~ l''ab ... ~ therif f ·tfiahffefted t <;l "the -~- lllpJ;l .!L . , .... ~--- · .. , ., .. . Y P.: - ... ,,_.Q . . .. _ .. , 

.~algtUnated .Coµ:ip~Y'tl :.... 'ye-Rate c.ontiaueJ 0;-ref~tc ·a11·d. attach 
tQ·'SU¢,q 8$.et~ or' ~y ~ -.~e5~~ •' iy. •ate .r:elatetf 91'. ·!1.1Ul~ ~ :to, ~qr .t9 
'the E!fe-i.,tivcr-Oate -uc:Fstich:~ .IC· ~1:iiill!:not-t el~e :tQ o.r:..atlaQb.·;toJanY of tb~ 
'.Q'.!:).iei-assets.qf'~a)g~ma~;t~ . , : ... 

, ,:· -. 

:(bl' W·tihoirt P:tej~d,ic:e . to: ·. 
--e,cee~!~·,.$Y.',·rn-stnun~t 
'colli!;<,ii.re.4 \pPropi:in:t. · 
:m0diffcation{s-) of:.i11lar_ 
the ab0ve;pr~visi'.ons/f 

' ,~~u;iisi ~algatnat~jl C.6~pany may 
; ~~: ,in sµj:~-licts. a'tfci, d,e~'ds ias;,,may. ·-~e 

. (11Jffg ·of il,eqes)lU)>· Pi~tti~uf~!f. @cfiot 
sttru-::0££ompari:i:es to ·m v.e f Qnnal:ef.fett t0 

. ft ' ~ . . • . 

(c} :S,tibj'eat t0!tb:e.:necessit' tai~eci in :acCQt.dEtoe-e::-wi~ the.terms. of 
thif &~http.~. _th~ p,:~v.is Jl:~p.er(i,e/ µo_t»")th,s~~~•l!IlJ.th\P.:g to . 
lbe oont'ta..cy c·o.nt~in~-~ ·or v.mtiiig:br: 'the,,t~n'ns ·o·h:at10,fi.on or . 

. 'i:Sw~~oxi .;aa~· s~cru~ttf_ .; instrum~~ q~e~· -0r wri-tings sh-all 
.. ' L.a" '•~ , t'-"""'·i.ti:io,;.f!,,:::\,d:,andLY our :..w7·s·-,..-,: . _ ...., '? "\ .s .. "'-"'"'· : Y,J..I.I: . __ .. 0 _ . ,&.P>vYl.Jeµ~, . 

· i~~J6~:.',U \ n.~qu~.:aµ~,~tbe-t p.:eg~ _ ~Y$~·~r-d.~~~1tf~.ej~e4_-:gr,,:Pl,~~~te~4_;for 
, • 1 ~ntlf hmeatwhi'c.li-,Iii'~' n1 -~ .. ~g ;~~.ffi}il,\iiies: ,_aq·~ ~ m~~y~, mate. 

.\.. ., . ,.. ,. ~i ~all'b~~g;~epted, by; fue-:b '· · ~ti#l\~.omp~i.and:.c_redite\l{tofth\i.ae~nunt 
.,. ' " ,'"d'.-c:

1
., • ...-' -.1.9f~'¢ Am~lg'li~t~_.-a~cfomll,ifl .. ~i1,0~rgf~«t~ito.'orn~·-. ·similarly; {h~ 

· f f , ,,. ,, ·- b~~x:-aHhe,-Amafo:am:attd, "or'tpur' alLct1&h," µe)(i'ss"~Q-,1:5,·v AA:ai~~ti.4'"' 
' ~x•~cr" yv / .. ~ . . . Q . - .. n l e, 
~~ C«np:am-es te,~~~1ve'ly, ·P t ,aft~r .the '.Bffeclive 'Date~ If- required,' 

Amat ··. ating· ¢oi'nl;ia¢es.' "' J{td_s,,of -~~ ~p.0-9.unts_ Ji1 its' .I,\iµne . by- the ~ : .. ~=~ 



I 

' 

. .. . . . 

q,r· 

An:ialgam.ate.d: · ·C.0-qip~y for · ajch · :i· , b~- •'cfete~i,@j:i: ·to ·'be n~essary ·-QY 
~~}-~,m~~g~~-~~P8;1.1ies,an~-~ ~~~(C.~inl)!Ul~' f0r.'~i'~eiitatfo~.-~d··~epo:Siii06: 
.dfeq~_que_s tmd;p)l..y,.-~r.<J.~rs-that· ba.v~~!#rsstfttn U}e·n!Wl~:' Qf: ~\g~b}1g'~btnp¥!fes·. 

. • ..-r..;-~ . 4-f~·-, '.·· . . . . . 
:2:6.U: . . M.f. ~at~$~ 'i'®lil'~$, >ij:l~~i_p:~~r~~iW1~~(~<f~! ~~ati~~~~~~~P.mi~cl ;~cf. 

'scnic:e>:pt1ct~&;toostinir e~ereial,af t~css. ~e-d inf9nnat.tGn~ •cQ~p.u_ter Ji:.~am;. 
· . clt~wn.t~. an4f:(l~s~~~/,}'tO~~~<!~b ~~~~t~,t~a,1s.1:· p~~s~1i;sts)iat~:, 

Qat:alogue_sr.•'<lU.~.-~~11;;.s.ates an.~•~- ii'l'lf."rK<if ~:fiii@OUlt'.an,(t~:e~~:~ l~l~¢ fonns,. 
lists ~~' •a:l;l -d~ta'11s -of present •'8D -~ ,!lzjcf 5\1,ppfier~ scuslomer. c.r.edl1 
q:,.foo:natlon.: -Qll.$.19~~r- ,pi;i~_ing_ ·futo ,.. th~r J:§tq1:cl:s''. -~h,:~er- ih PliY.Sfo'al ·.or 
ele.ctrsrrlo fuxm .:o£tbe::Ainalgamfilm.J> ·. :. u h.e·n:ansferrJd-tbiatid h~<ied Q°Yef(Q 
the Aml!;i~~!~·q':C~i?allY:1- _ - ~ "~ · · · 

. . . 

26.iZ. All ,s.~tutofy', ri,g}j_f~ and.' p'f?li~a~~' Am~~t,i~g:~.P~~s »i,ou1Q :'(:'St 

iti/ae·cl'I.\~ . .l,Q ~_g~t(~ '<Z;oi:ti · b!fga~ion per;faming fo ~al~ting 

.27, 

'27.1-. 

;2,.2, 

· C.ompanies1 ·p:mor-;fc," the:l!ffe~tj:v.ei it.c_eive anrst~tutQty, d~_~lm:a,dpi-t 'l:i~·!l-llY 
l)fh~f fojtµ~ --'.tzy ~~af~:v-~n:tatn,e',93_1{ ... ana -Se.tMi'ce ·'Fa,x,-A-cts:Qi: ~t dtber..at .t. 
for the· time; he.irtg In :f9tc~. 5!'1..~~'d· '.llVe'}~i::e~ fu.lfill_eq_,.if·tpey,.~e issued. <>r 
t~eieft,ved by,. Amat~ating · ~p f o.nn:reJfita bte -te>- (bt,;petfoo ,ptii'.>'(.t9 '. the 
s~fi.d B:t'fect:w:e '.)'.:)at~ . is reeetv.4:Jiri: _ . ,.~1~~~ ~m~;am~, f~ :wtndd l?e 
de.em.e.d · ,to hav,e-· b,e.en- ar.e:t~fy~·· .•. _.. . . . ..... '(o 'C,o:mp_~y. ih f@fit~nt -~t llietr 
ob.fi'.ga:fip-:ns, . 

. . .- . 

A11 prcmeediri~ of· wh.Qf&J:>.eV~ ·oth,~. #;i"t{l,lail)g; -~y-sµJts~ a.ppeals, 
~b'itratfons,. :ex,e:cution pro.c,,ecf , 'p.et-iiion!i, ~f ~y) by: ot -~gail.l,st the 
~1$@ij~-~ --.~otµp~:e.s: snail 11Qt; _ If , &e,ffi~c-◊~tinuee:fa:m·b:e in anr way. ,prtjudfoiaUy . 
. affectedi b~0·r~s:~µ .of,'the Amatg· . . inl~onf~et,I m,··thit .~gh,eli;le. ~).ltij}~~~aid 
Pfo¢~eg~'g3,; -~~fJj ::ti~-fthe'}~f~e) 1e.g~a,, .pi:oseeu'tea ,an.cl·:erifof.c¢:· by. ot. 
againsl:i!':ie. :fmla)~li;tm·~-C.Q~P ' ;g2~e:j~~.tl~~tj;:~11:mat1e:~ . 

U~Jl tb~ ,~xfili;ig_,.fi:}tg ,etf~ ·. '. :- ·. u_its; a~~@Wlk ·ilD4·(o'tlie;- ·pt~~edihgs 
·mclmfin_g.-le9.J:,111ia·taxauoii•pf.o ---~• ·•.e-f.<>t~ ~ $t1(tP.~~ ~t q_oa~{;-jvd.i:qia_r 
autir~tf':OF: tri6.t1Jlitl)'l:1~ 'PJ: ·8~&' , ··¢.0.mR~!=~ W.li~'tfi~t>.~~~ ~p/O_F 
~~$/dh ·dr -~e:fore:'thei-Ef!e:Ctj:\I~" . . l~e.d imd· (.ex:: eil(Qfc(:d-11.¥.•,(i}r. -~~!1'.ihsJ . 
tbe .Afnalg_@l~Jelf.}Comp~y,':~ effi · Ifill · f -~ tlahlC' P,PIP:tl~r ~ltf-fQ,.tlte::,~~er..extent 
as rr ·the <saine· :ha:d heeii ·fug{itut ,, g._.an<Vor: ,a;rihl.n·g q.y ~ -~g«!il~J . ·fhe· 
Am~lg$a.t~<f~:~~pan:y. . _'. : · . 

\ . . . 
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whatspeveif.'.nanite; ·to.. mlii~-ih"~- : ~ ·,ettComp.;\ili~s 1$ ~-patty er:lb the ~enefit, Qf 
w.1)1eb:·/ h~· ~_lg_~~:tt~n~ :~,qs~ .. ~,~~~·-~'Uij~le1; :an:d_?.v~i~h. ve ~'6sisting 'o/ hav.e 
¢f~ct' ~~:dt!1¢lY.'~~fQt~ ~i,~fj~~~~~x _ij!Pl ~ti~~~:~\'.) 0~ ffi run \~ r~t\n,9-'e~~~t:-Otl, 
on a:g:arnst -or -m -fav.ow;; . as tlie· c~-c~-1>e. 9f .&.e A-ma!gtm)a_t_qd. -·Co.Pl{>.~Y i~:-~y--b,_e_ 
~nt:orce.~: ·-~ fuli~ · and ·ti~ct1i1{ . :~~~~ ~f, llre: ~alg)·~@fia.i ,:9i?mpame~\ -the·. 
Anni1g_$i:mi:te.d Comp.any bqd'·o . ~~ti~aitt.Pf. p,J;;,.lii¢4li¢r_e'tQ :m--.~~t~'t!i\({'~,z,\Alr 
~uih· .. p_r_c5p:~ ~~ri,__ghts::s9~1; "$.n ,,,~ in J:n:ial~ama.fed' ·Company,,pliisll~t t\i>se;cJion-
23,2 kff the "2.0.}~ A~t ·ana ··sijaJt\~ ~~ b h_a\1.e beGotiie thtr prop~~ gn~ tlgb.Js df 
Am~lg\lmated. 0¢~p~y w.he~ .' -.,.,_ . . 9'plefirented'=bi,·endorsemel)loi:- Mll,vecy and 
posses,siq;tt or ti;r-~ -_oth.e.r matll}. · 

. .·. ·:, . ... .... ,. 

2~.2, A,ny '.inter·s~-- ~pµb:acts -'.oet.~\'eft• _e: ,• .~ _gaJttltti;d C?.mJlllll:¥,'·· ana.. th'e' ~iicl~amatji:lg, 
~cimp.ao.'ies: te.~l>'.e.tt'i~ly .&_Mjl.osf~ -~ ll~ 2¢4 c~~se>:w,.oper_li~. opon:. llifs Parti'¥.-!,of the 
Scheme!" becotriing_,-efife~tiv.e. · . : ~ ~ _::· ·.. . · _ · · . -

: . .. 
28 :3. Al1 gi.1a,ran~~ :ptbYided .. hy,. tel~ticin . :t◊. :tli~ -,~~1_i,am_afi_~g --Cq!.ilµ~~$-

,outst4Il.diµJ; as-:oJl·the B~~t:tf ~$t .in;-the .. Aina:lg~maled :CQiijp_.iuif: iu1d. ;~M.11 
-e:nsj)t¢., .f9/ tht-lt¢ii¢fiJ ·of'the_ ~<?~~;y ;aJ:l~ al.l gtttrr.lli\t~~~~is~uefl :_by __ the 
ba~ers.:of~tb.'1· i-\ma-lgamatijit- m~m~~) :eti'!t'eq,resff~Wqru).i ~y-~9 RfflY s)i~U.L:b..~ 
d~:t:lj'.e_d. t~:Jity.e·,',beeti is·~ye~.-at: ~ .fl$ . t ilie. :Amai,g~attte ~mp'ail._r a~1Leb.ii6o..tle Jn 
ravQ'\1r·of s~ch ?1iiid'l5f;lizy·ti.lI1ts~a~or,.c,e.r;li~n~rm1natt·ot1, • . 

: . ~"' , :•,.·· .· . 

isA. Wfthoti~p;eJµ'd,iq~ · io t11e o!htt ·prov'1si~'~ ~pfaliis-Sfflletn:e'and; n0iw.1th~& the; fa~t. th,a t 
vesting . :of ih~ . Amalg!i¢atint· O'c¢W's P.i Yit.\~'.¢. pf JID.s -Scli¢m~. uself;· ·the 
Amalgamat~d 'Cotnpan..y tnay, ~ ~bl' the ·eotllll\g,,into e:ff¢'Ct of tbt.l: Sth¢t:ne, i:n 
ae-co)'(j~~'c~ -w'fth the :pl'Ovi"sf(i fee, 11!:i.~.er A,:peliclib}e' J.,aw·.p:r -ofuerw.ise. i:ake 

· sucb:·a-c:.ff q.nf an.d:.exc,cute -sµo _ · ¢-i:.u."'~·-pri~e-re)i:c~). e,0~ffrl'l{~'#'11nis-~r ;~t.her 
-wri~~: ~t ilfiang~mettts·. w.i{lvan ;~~ · ;-.any :c:Onka~t -.or ,m~ga.rn.ent. tq· Which. tbe 
Ama}~ml\tinJt .C:q~at.1ie.s~is tP~.i1~y :w.#~~ ~~,Jn:at &e.:11~o~ssify.,j~1·9t~~-.i~:-g,i.v.e 
fon.pa~. ¢rec~ tq th~ .'P!~~ons1:~. ch~tIN;.-~e: Amalgwnateo C.Qrop~&-$11@1...'tmdet· 
"tJl¢ ·p~qY.J~,io~f-~r-_~~s:·$'~h~~ ~,re~et~!~ ·ati!Jiori~e:Q,~ -~~tecute~r such wm~~-~nl: 
'behalf tif..~~- ~ats~mau-nwCQm (U?; 1 t~t-9·;~~ o,\!t\9.1,t ~rmJl\11 iS\Jch. fQnnahliC$ '?)'" 

., . --~Qn:ipJI~~, ~,tted to a~~>V_e ~- · -f:if Q~,fl;ie•·~~tgamatin~t G0mpaa~s,ito::'b.e; c.ar.r,ied. 
, '1: ~ut ·or-perlorm.~d. :· ' , -:: . - . . ,, r ..,...., ,,. i ,.,, > • • • • ; .. 

- - . .I' '~ \ ' ~ ' . . . ' . 

. ~S- ,1l3tne~t!~ :Qt ~1 -~d -.~11 ¢m<J_ .•• rare~»_~ ro~!~_ .a:s -may. -.haY.e ~aJi:ea:~y be.~n . takeri .hl.y the; 
,K,nalpmatius-'·Comp:~n,i"es ~ail ijan»ittMI~ferre·d t:6, th~.--~maigiirtlllt'ed· Go.fppany and the· 
I said oorpOillte: appniv~s--and·:~ . :· . '. .. i:.shall, ~ ~~e.m~: tQ :h~Y.e' pee'f1 t_alc_ent· e'ofnplieti. 

_ - .:wfyzy the ,.,Amajg~at~d C()Ji,p,-~- . ·· . _ · . _ . 
rt ....... " e· z . ~ ·~ ' . . 

.,.!, i~ZS..§,.~ 7fte ~a{gainafuif Corqpan)i -.Sh~ igre ,after tli~s ~eM.ip~•:q~Cbtni'f1g;·-effectjve µi 
--=- ...-a¢Mrdance -~Jtb ttie. prp~sio*1 · o·.-requir~-~~et.aiiy taw: or·0ther-.wise1:.do. all 

su_pl'l-,-a:~ts -,otAlfu.l:gs. ~sdna't_ ·,~, ~ - . . · .. !t -~f~r-/ ?9Jal~ th~ ~g?,toy~.~~::~orrs~~ts;: 
~xetnpti~~. rtg1strat1:oosi .nef-ooJ ·oares1, po~ts,. qJiotas_. iiJlts-,. entitlemertis, 
Ue~c'.es. A'n.d.-~ttifjc~tes wni~m~ ' · ~ .- ~oy~ .byJ:lre, Amaj_gru:pa~n& ~~J.fanfos,.iF.or 
t_n.e ~Jdj~~~e .~f .rloubJs •. R ., if the- eonse.rit. ~f ,~y -th~d :l?.~rtY. _Qr 
·G6"¢.f--~i~nt\J: ~µ~on. .- "& effee~ to, :t~ p~oY-4£i6ns _.-~ tfils~-c1ause, 
th_e sw~ :wira·.;.ariy ot'. o~ll,m~ j\AU ·duJY•' t-'¥,:ord'.;tht Jtec.essaw 

~~-:::7." 



" ,I 

' 

' . . . . 

s·ctierp"f~ b'c;;~mhtB.:e.f;fecivi}.,.at)d_.· ·.'. & ~e~Hve:i Tbi,~al:g~ated: 
Comp.iil!y' ;shall file··.~pp_to.,pria.t~-: nts 'wfth- ·tliie. :relev:anf .atitbbrities 
conc.e111ed_ fqr, :inf.-0I:IAatiQti, )in.J ; .~ .. AJn)!:g~liiaJeg_ Q9!l\'P¥Y '.sh'~U., 
under the ;p1td'f'i:is:icmsi.«1f this -~c . -futbQflsed !fa-:ex~<fote.:any -:sueh: 
-~04gs-,qt1:·o~h~.lt(.1f-t~'¢,Ami( '.:to.~ -:oµt .. or p~~rp:,.~ ·.gµ;~n 
a¢ts, fonnilltie.'s ,or.::c~~l'i'iUices~¢ -~te.~t.tc4 'in .,tpi~:-l~&arH, 

2 8, 7, fu re.tiitiO:b ·-tp•·'iji.chlbAte;. 1UJ.y_·:pr,: tequ,i'r~'d ~o: 'pedi:fJftlteti' S:O}¥J,y- l:,~ 
Atnal~ma.~~&(€1inj,~. ·. i~s-(a~~)~ :lhJ.11_'.::o:o,rfuifiU_e.ct-.btAma'fg~teff 
Co111pany ~-~i1f*!s \li,, Q.'\:dY. _¢,q~j- . lga~t-ing:CGlm~J11Ues. . 

. . . . . ' . 

29, 'TMAT~·~F'1:;~ :$ . . : . . . . . . 

29,l. All ~es(:inclltcl~S:,:ineome·t{iX;-adv_ ; .~lui(®leJ(l:J!,jb'.~ ¢redits. :securities. 
traMactfon :t~,-J;e-~~sess:in¢ t:A~~ ·, t~j ,~d.~S: ·and-service ~. etc,} 
inc_hid}ng inttj:est. pe.nalty, .sur.ohar;s ,. 'aid :or .. piwabl~ by ot-r.ef!tndao1e to 
Amalgamatin:.s: ·Companies,, µr ~ ~ ~ ns .. . ~tl<l l ,Q)';' Jn¢· pro:fils -of th.e. 
Ama1gama'.ti'D.t-: '~m."pii,hi;~ ·be . $>at~ . shaft, he o'(l :at.eO~t of 
.Am~\~miifing,:C~pari.fesl; an. ~:tai:P,'~pn~n_t,-(ttl."yN°.(l.flrg,., wath◊'tit 
liini't~(i~i;,,: ~.!.lie,s.:~;l~cofu.e.:'f . ;,- ,;-~.l'fether.l>j-w.~ -ef,:deduition, 
dt co{(ecti'.on: .at s0\iroe,: e.d.v.an · . ~;by :~IA:ii~tin~CPll:lp~rti~s-
after-,the App,~~tite°?:'Dai¢f~~ . -~ · ·theieQn:¢s'.Ji6ndi9,f lt~ pa:id:_bj 
the An)'alg-an,1ffl,~ G◊ffipiµ'iy; . g,sL'.15e -d~ii'l~ with-aecol:'cUng~y. It is, 
hereby otarcifi~: taat :~T · Cre: ·~~iin~.'.C~~p_ati;i¢$''.UJl1tt r :~e~tion 
i' 1Sl:s -re11d -w~h-s~ct~ 115} . : . *t~oiifa.fe .-~hall ;aiso -.g¢t t:raasterr.ed-
to .Arpal~!ltc:d.··.00mpari¥" . . . . . 

·i9 ,:2,· Withq:µr ~Jµq;i~e, ~i·:tJ:t~· ae~~li iiJ}rid: 'from tho· ·1Appainted',Date1 jf 
any. c~rtmc.at~ for tax! ,dedllc · _, :d~ '~Y @i~ f~; ~l"e(41 :®#,~'.¢)J¢• 
refuting to. {n~:, A;m~g~ai . m, the ,fja,tij~ ot ~1$ama.lliig 
•Go~PiWi~~- .r.e.~pegtWeiy, or · Jf .. Amalgama~ g COJl'lp:a'Bi'es· ~ 
appea¥iQij'•1i'r.'F.or-mil6i\'S of;:(h t~§, it ;sba1[g~ .d~.¢~clto h~ve ~ee;:n 
:received.·bt 1nf'jnttll~ 11@'!~:',p_ ~~riY whit.h iijon'e: s.litill~ ,cniUtted:to: 
cJEth'!:Jtcr~,iJi QJ:: ~d.b· t~,4~ · · · 

-
' ~ 

.,\ '_'.W.3'. 1JP.orr tl'ie eo~_ng' ~<1 :·eft/t<ir;.f '· · · .· a;('g~at.ilig :C~~roiies. and ;fue 
. \ Arnlllg~ma-(¢,d,Cpuip~tl-y·.are:,.~x.- '. . .. ·::·i:evi~ef reopsn the"ifresp:~iiv:e.:ia~ 

,, I'_-~ .• '·\· ~ etuifrlB, ./ _· ·comn_t1tat4.~ .o_f_ ·t.·0.t~l. :fu. bi_
1_.s.•_·. "<'tfrot'-Amalg .. :i4na~n::et -·µ:· · ··c ·n: •• • 11 .:, ~ · Y. .·a.. . . . ... . -~ ~ -.. ~ . . QXU. a . . Y 

· . ) -and: 'If '{4e. ~ec~~: fdiqg_ ,fs ~ "'. • i.:ci~l 'weosHe· ,~f ·,m6• .-i~~ome rax 
. \ I_Alepattm~llt•, :lt can 'b~ filed ·manua. 't~x aµtboritie'S, ht,>1~g1ut}s,cifotiqn 
~-;, --~;/Ffl~~~ ~l~a~~(i~~ C?mpartj~~:~· e.d .. Coin,p~~ e-veit~iftbe time .limit 

• llif-< • ~ ~:p;:escj:,rQedJor. fi:tin;g:.:revli;etl,.teti.itn.~~ _ ation .of1otaUM0me; a.s .:a_p-plicable 
- .)~· Vas. lapsed :anot.ot.asse-ssment .pr0ee~ -J>lefe~i; anf.rt.oJ\n.ther .appt◊.v~l. for 
. -· .filing• '.retised ·;r~ .:/ teyj~~ct-~i_"\_ tp,:om_. :r;: .afte_t · ~l.ving ,e~_.-,:ect :of _Jhe 

~ga,roatit>i:aba11: p¢·ir:¢.qqitea'. .,,.. her AP,pt(:)pnate ,Autbot1:t.Y·~d also 
rev.ise :r.elate&:w.It:hholdfug,ttt:x'.Ce. _9'.i,ifil,:g .tax· tel'tffi:&'jtes\'I:.~l~®g :to 

• • ~. ' . ' •• . ~- ,. :..,· ,~. ' - -G,, • 

~ -~liol:1$1:b~t~~ Am~:ijalti~ ' $·:.Mni\lgamated: O:>mp&n}\ to 1ne· 
e:~eJ>,Ue~uj'r~;_aiid ,t,o'.,eia.u;µ :-re' , .··: · :·otifu,g,.~ . ctedits.:.: ~d-''be.ttefit 
of credit; f0r--n,,ihitrtl.@, alt¢.tI},~ti11f~\ · · · ,. .. · bf 'lwy QtMr: ,ta~. tela:ted 

. . '! ,, . f, .,.,.,.,,.,,.';~~Ir"' . . . 



at 
• 

.,· ,•· 

30. 

-

·compli'ru:foes-:'.Qr'titin:g·s, 6~,fQ .. : · .. - . · . : .. · . · 
. • . ,,., • :·-· •, ,· . -~ ~~-J!, "".;-z,-,_,'1-* • . _.,:,,;. • .. • ', 

. . . . . 

i'he .. •gQ'Qd,~c:a.tldJ:e·~c~'S: . :. . . &¥o~ p~1J!~~;f P.X:. tt{c; 11~tl<ld=~o~~hc~g, 
:*0,tn-'.tl.i~ AppQinteo• Daft, ·::tfi~tgq.od~ :and~ser,;vfoes, :tiur '.p,aid• 'qy·'tb~, 
Amatg~mated-Co-mp,~yi . ..-and:iServfoes· ia1t:~hll,ll be' itl~pw:eci to th~ 
-i\:nlaJg~ml\ied·-oo.mpan,y,n anffqr goops ~d'.eservfoes tax'paymertts 
are .in: th:e:,n~ of .AJ,n11:l d MUn. lhe :name otHhe, ~atg~n;i:ated 
Gomp~. · · - · ·· · 

' . . ' . . 

trp.Qp\t~e:,~qxti~µfH1to:( • ·' 
PJhe,t '>fi'ppliciijlc?t pro:vis 
depreciation; -if iah~!; •O 
Am~l~1;1;i1,1,t~& Com.piihy 
unab~o~b.ed' dep*iaf:i~~;, 
off\in:-:the·h'3,!ldS ~f"the- . ·, . 

EMPLQj;EES' 
' ' 

. . 

30;1. · qp~nitli¢ c'.omi~g)~fo>;_ 
if any, .as ·.o~ ih'e: .Eff~c.tiv 
ih-a,ll &~o_rp;~ ~pio~¢f 
Pate,. on-suc~:~teciim ap.d::~p 
·curr~ntt~enga,~~d--gy :ih~ !·_ ,_. 
'a:: ~s.:~l(wf't,ni$.: Amar 'J -· a~ . .t..,.,~---_·,-:u . -· .. .... J~~Illy;4_ 

.-~~~1~t\·@lpl9yte1-animterrtsi.tt.aurees; 
:_;f,1i..,t1>l1s;·on11e··Amal~~Co~p.anfo;s.; 
.. cort¼,~my_ w~. e®?,t it.~m ;(li~- ~ff¢(;_tl1/~ 
e.~ff~:V:ov,ab1¢ ilian;t:nos\i- ()D wl:Hc1i ·they. ~re 
~s,,'.withotit;a~y:iitie~pt{~o:\o-f~i~~-:·i!$: 

;, . . 
~t:,x.!~ 

30,2. ·the· A.nil)Jgamat~d: ~ · ~ ·' ', t .fQ~ . tli-e ·.P,ptpo~~ · 9J\ ~~YJ»tnl 0£ 'a1iy 
~fetten_-e.hm:e.rit :e0n1pensa -__ .. '.aj ~enefits· -to,--th~ -em~ ~ye~s of· the 
.Amat_gamatifig_ G9rnparu .ucb:omploy.ees' ~th: $e- Amlll;gjinla~,g 
Compij,p,ie_s'. ~t:lh~predece .: Ren info ,~e.t1~:@t~Q4J.tt&l.llP'acY. the=·same 
accordingly,.;as.._and.wfien.su~- · .. _ · O;e and p~)t!iMe:.. · . . 
. . . . . ' ' . . -~z:~\ ;· .. •, . _, . . . . 

30.J. Upon ·mi: . ,$.c~eme- beoo . ~ "~- t~·e·· Am;D;gatn:a®g Coni~es will. 
u,ansf~t}h~d'e~r ·to ' ~ 1~.f~ .~$ 4~&Ph:s ;>f ~nip.l~yrn~iit-. i~_~tic;,~ of ·all 

~ ~,z . ~~~:0::-r~:t-~~~f:*-~·,,:;=it~;{~:~1:~~i~ ·~~~1=~!iF~:~~i~~~u:d 
.Ji v. J'p,,_ -do<:wri~ts re~~~ng; ·ciijJm&~- . · ' ~~ -~s• p.o.s1tl'on, c.am_P;ebs-afiol¼ or b.ene::fils), 

,, i. .., ~ \ '1)~y.t~it ~~eras; ·rp~dt~i: ,do~ "hg:· documep.ts·· r~lating t<F J?a:St 9.r o'!}gqing. 
'~ ~~v~t p,f abs.ijnce:~ •on. •fhe~: ., 1J~~$~_; ~r- ~~-U ~r .~!Ii .e~ami"tiations)!, 

11£. -~i-se,;plfn,att ~c0.'J;H$, ~sll~J fl~;-.. ~u! forms-. -n~tlfl~o~,. orders- .®a 
' ;,; 4':' PQP,,U'ff~l;itiQn,'jJl~nticy ·CM&,~}s concen;ed' ~uihotiti-e'lf. J~J~tmg to: t(enefits' 
·. ..__ ~: ~• ; trq.ns-fetred·,J?urS.aant to ~ ~'\'.i r ' · 
• IJ".;11- -.}'. ·~~ ' . ti" • 

. ~;,~-~~-$'CA; ' -Th, existing: p.royi:d~n~ f ·:' · ' ·ey, lmtk 1nc:enfi.f tt~ •ff'.an}\. e'fwhlch 
·-- . - the :afor~~ id.' ~w.pfd!Y . :s:!e" members·b~'ben~t~tarl~S/~fong 

--,, w:'tb' . .<d1-Jd"""'•'mu}il'.tel], ect.i-vo;,O'ate· •c.biill ,m;;ur tl'lt"::li"'p.' '"':'Vfil r l . ~ ~..,1,1~ ~~.. , . . , •'< s.Yi,T'n-♦, .• • .:t,1 .> ~-- . 

of mi ;c~hoelJled·, ari : _a.:~o_ij"tinµ,e.d: '.Wi:tl'l.oiif ~any ;breiuc; :t0. 'be 
admfrtlste,~d, .by-,(he · .. ·· ·s· ~y .ibe eieate'd·i&Y, 'thei.An;11~Jgamated 
ColtipwY·for Ole beri~- • :~\ln,fe t.~tms)ijj.tl ®.npipo_ns. Al.l benefits 



q1~ 

c.6Jl.P$b~S: :iifitl' -:-qn:i11fetr0tite(t'for: , 'P.w.Joi-e..,of the 11for~d s·~,n,.;~. Ai..¢.9i'd.ingJyJ tbe 
provitleht _fj."ttid,.. s:ijpm.notia:t~i)f fiiti(Kijp;4:.~tui1¥ fuJ:id. du~s-K ff. any, ·ofithe i'aii;freinpkiy.e.es 
·of ~lg_ai;na~g-: .<;;.o~pai'.ii"es,.; ,)V~tf~~ ~9ntinu~-:ro b~: -£l~Ws~e.(\ in t~~'· :~tter.t¢d 
provjde~t ful'fd; ·s:u_pe.rannuaff.~~~t ... ~d;:~tt,iity:_ fiu,:d ._;IJ!i!G'OUJil :~y. t1re: AimaJ.gamated 
CompJtey._ :ln: ·.cflSe. -nec-ess,azw .. '.ro~S:-! ~ octec~l\l.ed .. or. the- te·~peciive filp.ds-ate. not 
't.(-eated. b~ -~ Effe~th(e -1),,!ffo' ··r 4.~~Y, ~11 S¼9Ji' -a,rh~~ .,-shall ~c.6Dtinue 10 be-
·i\~n:ri~~rs!~ed.hr ·Ama1~am~; . ' · $:.p-tru~.\~e.-frQm th~:El:~ti~=P~~:ti.U'.t~ ~:are. 
~.t M~~I-1~-f'er llllJl'Op ( -. i>.'to""J~; ._all'tt~o }1-ce.mnu!ated: ~o'unts t1U ·su~, 
deter . sbalL .1}e• ~sferted -~~ _ . . .. _ g.v.~ ';'i:llqds.~·~J ~~ ~lgJl'IP,~~a, ~tnpan,y -fo 
accor<ilauo~.wJtb th~ ·apgrovals: . t>-lia~-li~.0.btiililed. . · 

: . ; .:: ii~~·; ~-· .1 : • ' • 

3 o :s. 1:h~_ .. ~,o·n~~tr~~ns faade·~r~~ik-g;,,~~p:ant~; ifi,.~es~e-c:t; ~ their e~pl~y~es:_under 
Apphc11..bl~~ll'W, •. ,to the pto,v.gf«:Jjt filitcf ,; ._.!ffund, '.lea:ve,~~asbfuent: fun'a a:,nd :t!.P¥' other. 
speeial-sphe~:·0t·b:eli;ef'rt~-¢.tc,~ : , pd af;te'i"'·1~.~,AP,~o'j#.t~ti: Iilate snall-.be deemecl: 
to be:c()ti:tpb_~~--made:oy A.frA. . P11?.i!~y. ·· · 

. 30:;6·. The .. Aniafgauni.tc~f:C()tppan,y1;.s i'Q . .abJo.e,·p.y -~Y ~~!!.!!)i~Jilt(it)/ .,~1ement(s) 
eiitefe4· iQ10 )iy -,the: ~ - ~9rnpim'i'es- with aiiY. ·orttieJr ~ifipJo,y~. :ptiot t_(j 
App.o.itite.d ·Date ·8ll4:fi:om;Ap_pg . , .. ,:Jll\!Jf_ ,~:t&e$~ec.(i:ve:·•0.~J.e: . . · .. 

~.,, ' 

n.. .s*VING .. aFC'OtifCL-tJt>ED ~.Aeitohfs . . .. ' . . '. ', " . - . ~ . . 

~µb]~¢J, ' (Q · ~lie: fert$. _.M ~ ' _ :~arisfei:: lin'1t ·ye~tiQ."g; of tb:e -~g:l);fm,!JQ:~ 
Cri~I?llnies- 8.Sdl,~t tli.e., ·ptOvisi ,. , __ -_;s:c4e':li1. shaµ il;6t affe~t an¥, tfansacJjo_ns· ·t).r. 
proceeqi~gs. -lilit!.adx coiic'i~q~ ~ ipi,B:Afi\algam'ant1g, :C~n)pa:1'.ti~s on- -t,Y. · _:before· .-the 
.A,pgoin~D~te ·or·,aft~r''t,he~ppof~at~~tll '~~,-Ef.f~e.ti.v~ B~ .. m ~ e . ~M .at).q: intent 
thaf 'the .Airi~gamat~d, Co~~-~ij1 l~~~1-ird6pJsf~lfa9:ts.; ~eei;i-s., amt tl:tfn:gs _mad:e, dQne 
·a~·d ,ex~etit~: ~Y,: :the ~~~~atm.,gJ,~cs ·.of. -tb~ir pre,dece~sq~ as ~ct~, de:ed~ l!nd 
,thirigs. 'made., .<f.o)l~, ~d'~~~tep W·QitonJ~~~-al.f of the:~Jgamatea:-Go.tilp.any, 

. ~~ ~ ' ' 

3,2. ,coND;U.:C'.f ~, »rcrsooss, : : · 
• f 

32.l. ·w:ifu-etf~~ uon#lieiApp-0ihrei . . :· :!and intli:i~ing:tbt-·E.it~QliY~ )¾te: 
• • • ·-y - :1 ..; . . . .. 

32.2. The ·:Afuaiga):riat'ftig -.Ctrmpa.of:, ~~on•,:and }?e1 .d~-em.eft:'to -have .. .:cru-Tiied, on au 
bu.sine-1s ~d-.a~tiiitfos .. :.~d slw1 ho~~~tind' ~ .s5l$~ ,o£ and:shaU l:).e d'e¢med to :ho\d 
_an!f ,I~·µ_<f'nQ.$i~~s~'t,I: ·9f ·~l} i~J ~t&;-~,· .. ~~r: title; .. infor~l, ·a\lthorlti:es,. ~iitra~ti!:. 

' · inv.es~tHs.• ·-l1.rld' ltrategicr·"d@is1~1 ~- . ~d on a¢cmmt of, ·:md; ih: trust' for-1 
1fue 

~ A.{nalglmiated:.t~an,,Y: · '., . - · · . · · · · 
~ I\ .. . .. . .. . . -' ~ . ... . . . . 

2.j•_ ,, All .obt;ig~ti~ru!.~-~iliti~ ... ~~~~l\tl' ~ .ertij:~tt~hi~h:~Ml1-'.b~~4~,::t~etlFand ·shall_ 
~ CJ IJ be ~eti.fe.d·;r,9::t1~~e ·b~.~ }~!~~ , ~iiJin~·.G.0.tnp.fuiies -~~r atr~:01;>._, irc_cooot of: 

. . .. ~"f1, · ~ iiiJrust.,@f..Afi\~tgap:i~t~ffU , R t ,,...~ . 

er:• ~- •. .. ... · -.. .- . 
· - -~ -~ .,..,32.4·. A:U prti.fi~~--and' incom~1. '1cc~i ·,or).e.s.se(-atj:a exp~~~! ·~u1i'~µ1.i, {1:rcwt,ed bt 

·· · aa:crumg:-~ .. th:e; i\malgama'ti , _¢Ju_4ing,~gc~m~l~~ fo.sses~ f6r ;~1,:e . period. 
¢◊mffleilej~g.l~:e App.ointed ~ ;l}~Qses h~ trea,t¢&i.as;SAdJle~1,f:i~~f :to be t~e 
proftts,iP£~~',. lti$.$'¢S or.:~~ a~· :b.e . ofthe; Aiiiatg•ted,Op'filP, any. 

. . . . ~ 
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32'.5.· 

33. 

34,: 

36. 

_ges. ~~f,ei~ ·b~ An.1:algarnatiti~ 
, !A.:ffialg!lcma:ting Co.mpitn¢s {ot ·$nd · 

~ated "C~If!PJ''llY;_ ~l~•tai\f, any <ff · 
: b:ee.n ~erlaken Qi' d,ise}iat;ge41 

• by 
"been ander(ak~ ,t'~t -~d i\ln·behal:f:·of' 

,Any ·o.f. ·-the ngl;i{$';. po-Wl!i 
Comp_!l,Iiie~ •. ;~li~l:l~l!>.e:,d~emeci _, 
on behalf of -ao~ in :tru-at for -an 
the b~Hg~tr~ns,, . :duties; :@d.:ci. 
Aq:ialgamat1~g'·-.Cdgip·anfos, · sHall 
aM:as .~n ._!Jgent.'.Or:Ariialgani!l.'tl!lcf . . ,. . . . 

. . . . . 

f\nra:t$am~flri@ Co~@i¢s'.. :sti'~Jt~(~tf\a®. e :~qijP.µtt_1;:i'l,~ :of ·:J\ni~~~ BOIJ1p~n.Y 
~li'e:nare., ~\i:fttge. --01:··olli.erw-ise: a~(-wi~~ ~~ 1ass~ts·~xc,~pf ill,~ ,qidin~:r.x c'€1ui's.e,,of. .i'ts 
busin-ess.. . 

CONSUl~T,leJN 

:Al Ute t,0;tlte1 ~aidh1pishare. 
. c~~pil'fty• :lbJ:ig· ~u1 its: : · 
. be,conting:e.ffe¢,UMe.1 there· . 
c~mpa"Il:Y: · th )•espe.ct ·:of. ' · 
Cemp.any ll): eb~g~:: ~aid~ 
cano.illeel'inr:th~b.0.6ks Qf 

ACC.0,~JN;~f:T~~T\\1E. 

·• -~ · :'.$:i1P,p,~i~s.·~t~'~ld h¥ ~a~~~ted 
ut:<!ei:s't~~ 'ffi1Jt~1 il,ipgrt·. ~~' Seherne' 

eti.t oJap.y.r s.e~'1titii;s~Jy·~ ~\girp:iateg . 
''tt.ti th~ :.trt,ve.stt,:11?n1 ~f •. Atriitlgam~t~_a 

':~T~amating •GQ'A1jl.ft!1ie~ ,shall ·:stands 
;~4,n_t:t"C>.Am~.s~ati:dn~ 

t!p-on.:tJl,~;~!(tl .s~~-~JP~ :beco~ ~ate.d.1C.omp~'4y! $haij 'l¢~9uni for, 
AlJ'li~aniatfen an,._ tit~fr · ~o~ :~ ?Ji~-Ilij)' ;~& l OO: _- "'.'aii~J.nes:s · 
Coml®~tiQ'ti.": M~---su,c.h .o~t;r : i~.ab.l~. cft"·P.t4\~t:i,bt&WJ:4er-the '20l3 
ML . . 

. . . . 

:D~S:$PL~iQR 

·011.:tlie -~)),eme .l;,;ecorruht~ff~c 
0instrume:ti't of :~¢.e4Jhall'cstaila; 

.... 
r :-·'\:ifl,g -.~ol'if P,Mire:$., :With~µ:f-an:y,ftlftllef;"a:ct, 
... ~µig,W.oWl~'up'.; . . . . 

CQ-~L~:GEf WIT.H SEC. .tlNO(i)ME/l'~ &~1\ J9·~t 

The provisfqn o:f,P.#t VI of .. ~ a:t~ tq "tb9:~algarnatibn t.l:lmpiy, with 
the condfti'ons -relatmi to "am . ~,and :s'pecq:j;e!;l·:-u~der stcti~n\·2{1B} of 
th~ fue.o~cr¥:!!~A•ci, .1fimy.te . ·'ofliart.¥1 oNhis $c_he,;p:e·fa.e fo'lllld 
or 1nter-piete~· .tq i~e: t~c.on~~t¢ . s~t_ti,_ot)· 2(}~)- ,af the .. fucotii,¢. 'P~ 

-~ A~; Ji.J '!l'l~t~-id~t.~. fndu~g·t _; ent o,f'.l~w '.Ot.!~t-~ Y, ·e~e! reason 
/ i-~ wh3ts_q.¢~~r~ ,hl'.Pi:~~i~.i9~::of. ;6o¢e .1'.ai> Aet sha:1.1 ·¢.eYail ~P.4.: the 

. . ~ ' . Scherire' .shalil·st~d·ijtc>,~jfi~d. t~lt~~WY wjfh 8.~ .ti~.n i(lB:} of ti1e 
\ ~ _ t-J lftcQ~~-T~~ -Am ·m.;d s~~h,~:d, .t :0th:~ ,pait~ .. ~ntie·~~l}eµ,1¢;. · . 

I /4fl..t:- DA'1,fEQ."'F·.~ -FEClmV.ENES iBE:S£HEl\1Jf . - ~~ . . 
--. ,. 0,::, 

., ~- /. T.hfa :Part Vl.-:ef th~-Scb~l;tl'e' sh : . :Effi!~t.ive~P:aj~:-._ 
. . 



38; 

-. ·. 'l'l't 
SUBDMSION;, REOR:C}.~~as~iri.1.: ~'.•11 •' .o··· ·.cpMiJmfA/Ili;'ON ,(), 'rllE 
AlJ'illOJU&ED S~-GAPITA"t . 

-As:an.:inte.~al jiart~(t~ ·.~c~~!-11~> · '· c;~pi~l0<1}~!l~\ltna:~~~1Gl.i:>n1~3,ny 
_r a~_~¢~atin~10· .3:;8:71~00, ~h~~lto . stand _-t!c_lassiii~1·'~n.~~~!vr<le~-
1'llt0' l:8';75,.QOO--~qµ1t.y-:sb~¥s ?flb. ,~1e;p;Q.t!~dut~~~-alll.hefeei,t1JI~cl; tij 
be: f@owea .o:r l:lpt s~pa,ate; f~~ ~- ~r~llie~~J;!Plf~abl~~w-qytsi(j,nsi<;ift}re· 
201:3· Act. F~~i', ·the_ f~ctF\•'alue . ~ : orAmif~t~}tb.t:li~,~ ' 1: 
ammmtlng-tti R:s ... JO()/i.. lRupe~ : :,, : J,W sul!>,divided int<'1 lfa~·}lij),i)~ ,tff 
R·s.!Oi.; -(R~t,¢~~ 'F¢•n..-olfty) tj)mpi:i~f' _ _ . ; ihares~ of Atnafgarp_,i1trg -Oomp·any 
1. Ac:C.ota{6$fy.;;. ·aft¢( Toe at,tov.e: ~ -- , _ . . , , ,4 .$,llb.:dj:\if'&i()nl: /th~ ?Uthotfa!{g: ~q~hy 
:sha:re :~~pit'a.l:oli:i~e ~alg;µifati~ ~ltip~X1:t1~U'lie:-r.esmrct\it,~l:I':~: folfow5.: · 

• ' , I '1t r:;:'.•¼,_~ • f " ' • . , 

",The-aulhdri:S.~dib.ai't·c@itah,f1~~ rn~~for.:c.oiij~)' ! fs·~ ,4/67J;S0r.fJOO/ (R~P.~~t 
Fou/-C~oc~ -~t.Y'-L4kJts. Fif/y.,.thou1a11$;:tffiiji:f.,'ill~ki#l mio. 46:.os,.OfJO' (IJl,!riy ~ Lakh Ftv.e 
Th.ousan.d-ohlyfe:qi;fityiftar.es. 0J$i: lfl(( (ftf~, ·: pm or/ly) eaah!', . 

•. • 'k-i1t . • • • 
As. ~,rtibtegt~i,p((tt-'Qftht'. '$.~~e.rii, .:~~i~~~ng·t tfeo~.jto~elau$~:'3;~.:L'~4.,ir~ ~~oye, .file 
authorised sh~'r¢. •f;~pi~l. ~f-~o,~ ~~if~1l~1~i :Cb~p'!1Ai~s.:shaiJ s(an~'·tra~sferre4 ;1pd 
be iu;lde~ -~th _,tlre autbonsed •s'h~~-~iJ:al :O~g~ate~ CQJF~®.-Y -With;~µ! _any:fun~'Qt 
act, iMttUtij~t qt :4e~d ,purswmt ·!~lle,-P,~~!<inrr9t~~et1tms'-B, :l4i-.6J,.:t14: ari<k~~·ctro11 
23-2 of .th~-~(}J3:Ac't IIJ;l,O ho ,s~~t~r:tei~Jµ'ij·o~S: o'r co.h's~.n~· ruitl· ~p_pro.y.als;-woU:ld be 
r¢qu~ed to .b~· p~s·s@, by -the ~~~~;.<1,o.D!Pany, TJie,_ -:atttlwrls.ed ·~ht1te• ·o·l{pital: of 
Amalgamat~4:-QQrt,:pat1y·W}HI-apco~n ,ii ~ tn~,~-ed~Y>•gjv~·.effe-ct-to .sucb Tile.i,&et oftp¢ 
aJJthprized: sli~. -capitaL F9t f. n.:w Q'City aji\i :fi~-.p.ai'.d ·on -the aulhoris.ed · 
.shm:e·::e:aPi,~lo.fth~ -~al,g~mat 1~be·titf!isecl and. ap'pHe'd, ·te: fhe·,increase<l _ 
~lithorised-share:e.~J?j~l. ot~ ~flY'.:~.0.9 -Afi.*'~amated ·c;om~Alo/;s:fiJtll 
p~y 'th~ 4i•f(~nll'aj..amount; !:tf, :tJ.:of sJ;1eh -,s.t;f 9.'ft1 · . · .. : . 

It is: olanfi&i tn:Ell' :tfu: lipP,r:9Y. qph~. Ati.iatg*Aitlf.!nS Gqi:qp.anies, fo. th¢ 
s:¢4.e)D,,e -s~aU •he·,dceme:d: to. '.q l'()v.al for the inc'teb$e ~ 'the, a:µthoru:ed 
capititl 14.iifm'Pt:iXd,hteqt-,{>1:.the~· ~eytcg~or~dum 'o'f:i\91rcic.i~tib~: '\J.'q:q¢r {he 
pro:vi~i:ons a'.l.;:&e.ctlon. H3, 1 ltt.. . '-Ac.t':Sliff."b.tJie'rtpp,ftciJbf;.pfowsiotis of 
tlieio.B Act, . . . · . : . 

. . . . , . . ~- ' ' ' . . . 
. - . 

·Cpnsetiuarit-ly·upo~:ili<f m'¢r,ge~ . ,, , .. ,. ._.., "a~~~ri~9d ~~~e ¢·a15ltal P,ttr-SUlU,l_t to :c1:ause 
ru~, Cla\l'$:e V: ··of"tbe· M~~o~ct '1>~A.~0¢t'f~Jl~ 0~ tfie Afi,a}gaj;nated O::i~pany 
, upon ~h~ conil.~~;:ihtQ effect ~-~~filu,r.ne~t{~ wit'hqijt a(iy~hei:!{it, instrument •or d¢e.d~ 
\be :aild_ stand' ~tt-ered,, modifief ;t4[·'811fewit.4t,pursuant ~o ir~c;tjpn,s t~3~ ~41 ol, .d:;4· and 

. Sectk~n:'2}t titt:I' P:tn.~r. aP.pliqal?~~~\11°s~ps,:ot:the .io13: Ac!t as :the ,b~se ml'fy. :be and be 
rep,laced'by·thcdblloWin'g'claqsb~ ~~ ... :~ · • · 

''The'AuJho'IJi~ld 3Ji(1t.e: '~apU ;:it-:Iii~· 6,Sii,21:,?0tflOO., .(ef?,1;1pe.es .Six 
_f[U11rir~4 ~:Bffty ' O.n.ei CrG;e; .~ "Jlfly 1Jw~an.d- o.~~ 8.i~fde.di· Jnio 
·6§Jl;/)/j;f)t)(J :(Six(JI: Ftve, Cr~ .,.,..,,,.,.:.-..ic,,. .., ~e:,,J Tho:usrm'a·'Ollly). ·EquJty.i,fj(tte'S 
0}',INR. 'llJ/- . (il-11p?e.s: ·fitn a· 1f i:ighrs., _.p~wlle~ s ~ d c.rnrtditipns 
4.(@tJhqi llier,e{:0 :as m~ ·b~f ~nera'I Meetinf· ai- 1he: tjffl_~-qf j§~e. 
JI~: C:<ii'flPdtJY. /rps ,and..s'&i . · .e.r tf!. . . divfde tlie i n:<lie,tc1!pfl'r,i[.fi°Q.f]j 
tJme- to i'titr.e, an4 •to · it@/, .,. . ·-·· · :tl~ge~ -or ,x0.nrfilirms 

~~~ 

I 

ii 
r 
/: 

/, 



f 
. 

. 

~ 
~ 
~ . 

Ir'."" 
~ 

' 

... . .. 
. ·.• 

. . . 

attachil.dto. 't# *cmes i~ ~~-. ,, .. · m .. /} ,or ~,M:,,time litdng,, lf(p,r(),vi()ttffir.th~ 
rem,;lat~on_n)j tfre:.00.,,,pany.' · , · . · · · · · · 

.- :::::~~ . . . ·· . . 

,I 



39. AP.PLICATtO~r TQ-N'CLT'. . ' -- .. ' . . . ' . . ~ . ' . 

All eom~anies 'w,hrcl}· ar.e parliefaii: s&al:!; ,-as may. J>:1' r~q:aj!,el'i! maite, 
applfoatjons an.d1:tit:petiti6ns··\iri~/ 2 oftile:·201'1 Act r,ead\vitn ~~ct:i◊'ii 
52:and .etbet ,~P,pli.CJi.~~e, pr(!yisio~ . i: ,,.. • \'..~~fq}e thee.NC.LT, £or :S~¢tip;n 1,()f fuis . 
. £chem~ a~4,,~11 matter.s:sanciHary· o)\i~,cla ·. , t . ~~to:; . -

. } ,. ' • . . . .. 

.. . 'iip· o· , JN~~;:Y... .. ,,ry., !>:. 
~ · · ~~~. M,n;-A _:.ir., t!'· t " • ·· 

. . ·•. . . ' . . . 'l! . . . . . . . . . . 

40.L The S·cherii.els#'fectiy:e{from't#~ii\9,p~jqJ . . ~~'te~· tlifprqposect.to'fi'x.. tbe-A:p11ll' ~-)·. Mm as 
the AppQj~f~ .Date: tentaliyp'lY,. .. ~\ib:l~~l ' I ~d.ing;{ appt(lYLfigj-any 0.\het.' d~~~ :as·. the. 
Aippointed: dat°":.li\!~:t-0:.•.~~ fo1l~wb~(-r~.. : · ·_ . · 

• I _( ~~,•~\ ; 
1

° • • ' • ' • 

a·. It wm ~n~~le: -,~!·e:rl)ejifa~~~f (~~t~-~ I . :v._em_ ~~ce . sy~J~tns of- ~JL, it_:·ejfi:~ ~ .. li's:t<;d 
compan:y~ . .11r ti;i!:_ Parl -'!Il-Dem~tg · • ~9-i:,~6.gs, .J>art. TV DJ:roerg~tLUrrdertaking• a,u;d 
h.malgai:µatinifO>rnpim,,'ie&;; .. .. , } !~: . , . ~ · · . 

, ' I • ,' ' ' 

b. This-would. epa~l¢ bet,t~r.-.c,eas~h l . ~ .~ \1n!iµg: sjst~ri'.is ;and•:tvnS '(Manageme.nt 
lhfo:tma:ti'0ri ;Systems): Jm,d···~ },,etter tept,tting management ns n:ia:y be 
e.x:pecte.t:F9f~1iste~i',entity; ~i( . ,_ . . .. 

· c. !t ~tut ~Je ~ _:~a~ng. i~p~;~~~~-• ·, . ;m~~,tfo)l :·tit~r~miil -~o~~l. mecbapjsm,· 
:~ludillffe_.tnt~pjal ',tnra;n,e.J~t, c~n P~ ·lfil 1Demer~ed · lJn.d.e,~~; Pllltt JV 
P~m~g,e:~U1;Id~rl~.q$:~~ · . µlpl\nies~a} J>?rt,olilpJL,-if\it:i's: f~ii~Y ftbm, 
,aloni pedtid'Md:Cthe relu11l· .•. , )•,'6~:evlilUf!iedMcl;;e~mp®.eid~: 

40,:2, · Tt-is: :h<#~Jff!(fi;fi~d' and ·i:j)ift ·:. lu5t i.,, i.Q)\~, ~f _Ui~.iteeta:tii e A'.ppl;?_in.,te-~ 
D,atei shau_;net fu-@t )&i~J:.pi-e_1u · ~J~~ ·of s1iatel618etf.-:ctedtmrs. ahd. 
pt1bl1c ~t !arg~:. · · . · .. · . : · . . 

' . . • • • f . . . ' • . 

41. DECLAMt'ION:6.1fI)1¥tifE '.,'. •B:0 . ~it · .. :rOTl:lERS 

41 . L Dun!)~ th~ J;l~r,dency :ofthe_'Si -~ :.1t5.K, SiHc:it,, Mil~o,, -r.n:K Rang61i, TB:K, 
Venkat ··& WK '$aJaj)"¥; fil.l~Je~t,'tJ.~ · Jl~:4' 14' an~, -clause'.•4·t.s ,herefo!rl\er,. shaU be 

~\ ,<-t\~l .J, • ~ti:t~~~ _ to·, 1~late· and- P.~}\ ~i-~1~~-dl ~o)li_~ .. mt~im ·9r ~1il'1. - to th¢jr: ~sp~ptive 
, ; ·~ ~-:,; ~l- , • • J ;1fptu'eht1l~ :1p;teS.p'e¢t'·~f tb.~,A.~llq d'i.~ij d,pnorto th~,'.E{fe'.ct;J,v.e:,E)!~~. . . 
' ... ~ ' /". ... \ . : . . . . . :._ ' . ' ' . . 

, I~ . ,2. -,~~ tMt~~i~¢ts, of :F'JL, ~ , :·~•1lB]( ~®g~H. 'TB~·Y:eakilt & 1:BK 
j 11>. ) ~Jl~r~:~l}~~~~ :$tl.V-'~ _a.~ ·ex,press~,' -~~-fn'!hi~ $c~~rne, :cottdnt!~~to,enJQy, -~eh­

.. ~ . ... , / ~~f-;.8:'r:igµts ,Un...tit~i: the1t. rcfl ssq~~atJ~· .mc,hi~ th~· ,o~fl to._ te.cei:ye 
• \ / A • div) .. ~:o.'4~- . . . ' 
. . ' ~(' /I' . . .. 
• '1 / · 1 • 

'. ... ~ ~ ... {!}:, • ~1.31~ ·ti6t ivoidiine,e: ,cif doubt_ ' a~:11:1-"'i:ti):rl~;g :in t~t$,-Scheroe; ih(tt; pt~ve,nt­
.• . ~ ·CO_mp11~~ -W0Nel;l' -in t.h 1 '1\Y,:p.aid-:'tijj 9,6)1:US,ct,q,u(cy·!~l,l'ares {to trs, 
· · ' · · · · · · jn ,aecorda.ot · 

•, • '• . __ _ , , 

' . 



4t.4. 

·41.5. 

-42 .. 

~ -~f 
., t. .,, 
~~.. )!·,., .. ~ .:f :., • 
. ,> "~-· v,.~ 

• . ·. !:' ... ; ·~~"~ ... '\· · : ·. . .. · .. 

.ParOTi)it~fg~-Co.R1p1¢i~~,snnfi1h~liit~m~ profit$' Qr 'income, ifmiy1·t~latilis· to. the, 
:p~~ nt .D'em~~ged ·.U~den~~~.S M ·· ; · Je1 ·:which. is· n:or in :.tlr.e• :ordill:~-CO}tr,~e .of · 
-bus.in&!~,, iJi f¢~11~~ :ofrtbcrp:~ig,gffl _d~~ft~i"l)1¢.',-9.9,f~ o'f ~ppro:vJl! ?j;tfiif S.cli.e:me-
li,y,:th~ 'B'oai:<½ of iiife:¢:t~ts o.f~~~ ,_. ~leii!''S<1ll}PatUe$: ~a: 'lt~\llti,Irg Go"~t>tmY lt 
w.itfi9lit:th,etp_d~r:,w,i,l~en-c~ns~t offre·_ }j .:iyJ}lfec(Qr.s,o'f-.Re-~~itinz,'.Coitip.a·rty. 1. . 

' . . ' •-..,:-- V); . \~t .:_ ... I 
1·J ► , , , ' : . . ' ' 

Pan•.~ 'if>.eme~gecl~~m?~Y:::~_tm~\,~i-~i,'ipr_~tts: ~ -ine~'.ei· if-any~ re.ill'.. fi!i;g, tc> th¢. 
.P.att:.J.V D,~erg~d-Un~~rtru,dnf ,,:for., ~.;i/tn!Wttt~ .. ·w.1:iich 1~:l).Pt' ;111 tJie' or-.dmary ·.course. of 
busine~~ in ·,11esp:~~:.Qf the .. p(~i~1f'. fa1~~4' after'lhe da,t:e ,of ~p'p.rov.(l r:if thls• SeJ'le!'ije 
by th!}.· .Bo.ard,a ;of Oir.oct.ors:•{0,f\~.~ .,...J,M-. ~~-~c-d 0omp.any_ ancl1_l.esulting Co.d1Pany '2, 
wi tboU.t .the,ptib,; Wti tt~~: t(>P.S'enl'c>'F't!f~~af.c{ c9C·Dite'.ctors;: qf:R;esJ!,lqpg:G.ompa:ny,~2. 

: ' . ' : . ~ t;·~ ·;•~;~ t· .j .. ~./~ . ~ 

""~.- -;f . Pol ' 

:to~, qlafirrt~d-~af th~i~fqres~_d~~<l~~· • ' l~~p~c.tpf4ec~~~fion o.f,djyjg~d ~e./~~Ji.t!g. 
)~i':C1v.i'~i~1JJ!' p~lyr-and,. s&a1l. n<>.Cl?ln ti ~~ .e~ tro~~ef ~ 'tj~h-~ · ~m_ ~ :sh'aten'Qlciet:~ ;qf; PJL.,. 
:~ m.~ _'$jll~. lxfil~ot 'r~~~o11.ffl~ V~t ~, 'P31<."~~Yl¢ _tc0: de~anc1 _or. 
e1Ai~ ~:1,d\~.i'4~~!Wlt1cl)1sgl).J\~S¥ :i~iQ s. of~the:rZO.l.3' a~t,. iis-Jiptilicao.1.~~ sha1l lre 
.entlt:~iti't:dte ~~~;~lJ9if.~~"e~t\~.i . .,.· ot~ 9'~.~~ ive-~~tilt1anfes1 $111,°jAAH<l·.$jgµ 
~lUlitav.al ·C:>f-.'tlt~ sba,reliQJ.'.'ie1t·11\ "~):b · re_d, - ·:• · 

. . l ~? " ~ . l . 

monn:rc~il~.:o~ ~~-siro TIIE's.cifE~ . 
4 2, l '., A·n couiP~-~; ~~i'ch aie· .paqler\o, _ . e by,; ·tbeit: res~ef.i"~e."B~!lrd-_ p-~ .Dftetto'rs_ :o.r 

their .duly =aut};iQ.rised repr~se~~iyes1. , l ·'l!.~.~ent 10-' apy m~clifj¢:11.~oll$ {11nrendments:fo: the·. 
Sch~m,e:·t?r'fo. :~y ,~ditro.os,ot~~i13µ''9fr~ili?t, ~ e NC~1:: tili,d 1 ~r a'll}! iother·:~Wb.'ority· may 
dee-m -~ ft'5 ,c5ie~.t~t,:i)~pos.e <nryt.lu~,r;f ilte®se .t?(v~id~r~meoessary;,_ desJtabJ e· ;o.t: 
a}tlPJ:Ol)ri~te bx·.th.em:·(j;e . .tht f3'o~ orJ'.:)i'reetors. O! thtii, dufy' &u:tl)o~~(;Ji r~pr~en~fiv.es.) 
@WQf ~JfeG't ~Y 'O'ther- ~odi'fiQfijcS~. -~~dm~nt_ .uµ~~r App.ttea:t>Ie Liw J0fi:i@ and 
mutually. :a·gi;e_ed· '.i.n ·.w:tjdpg ,61 -iffie Ward nf:. Dit~io.~' or .th.e.it :<iufi ·auihoris.cd: 
repteS'en{atbies. Ai:I -e.onwa~ie'tWbie~~e. pe:rties·,to this S:chemei~Y, tneit·:r~sJf~qtj,v~,Beai:d 
of.1).'it~l<fi'S' Qt th¢ir duty iiu~Qris~ ~r~~ti~ti.ve'S be :an&~e. 'hcreb,y authomzed·Jd ~e 
a-lJ &~ch st'e.p~as. may l).e.~e9~~~ dea,mo1e or ptoper.. to:resolv/4: my do11of$',_qJffic:urties or. 
~e,sti~ether-b~-rc;as.QnJ),f ~ :l~ ~·9l:. or&~ofi any 'Oilier lintbon.6,:es :R'fQt..g~nv.f§~ 
'haW3pl:Y.et ~ittg out. <Qf t>~ und.. ,, ~~ ·o( ttl;ie· $ph.em:e and i •:Qr ;tll -alij' fucittet 
~0n-cemed-b\C~niiee.ted' tl'!~~ :· • · . · ... . 

f • ~•, I • • • • • 
. • ' l- ,- . . . . 

,,. ;~-;:--. ·42,2. lii th~. :ey9ijJ:.f1'X~ <>'(ib:e coti:~i~<>~· .. i .- •, 'fit iIPi?,~-S.~~ i?,~· the . .N.C~;r .andl ·b.F~.a~y-otMf 
J.-..\ ~t· . ,-~ppr<>;pnate-,}\u~tlti~,_ ,~bilc:·~!'11~6~.;!!l-~Sclieme, \~})'ieh .tJre ~Q~ t1f Pir:eY-tors or 

<:~ . ~ tli.eit·9t1-lf,att~onsed~~rcs~.nfat~~jf~ ,'.t1M.W1~~eept~'ole 'for,~y ·t~ason~ tli<;)l tli¢<.:p~¢s 
~ ·tb.i$-'St:b:e:.iµe·.!\l'~:atJ1berty~to:-_~y;,i.:ffom this ·Sch~p:i~~ . · · 
Ii. . , ,t "! ... ' . . 

4i 1'[$~\\'~-~ -fJ!\L1'~~~~' . . (:-1 .. . . . : . ' . . . 
0 JSP#i.es fo ilie:: :$chetrie,. :act~~\ :N~1\t. (~spective.·:S:ear.d; ,of Dfte_Cf0Ji$' pr tb.e'ir 'duly 

.adthetl$e.Q:.r.~!¢'$.etttatiy,~sj. tlf~,..,. -~.a., • ~i,!-!ffjerl,9 tQ ~ tb,~w- :from~ t~rs S:tbeme. iii. <,11se. 
·any:c,o~di~o~'l\lr ;_aft~~ad?~ iiw~o~~!ktif ~~;,authodty/p.ersQn: <:!.rQtl\¢t.wis~ iJ ~ece-pt~)?l'e. to 
Jl'.nY P:fJb;etn,_1,D.the 'foll,~.vv.m · . , . · . 

• . ' • . . • • ~ I , ' ,. , • • • . 

: · .. · -. .cl\5e:'~y·er.1fhe< · · · · :. · · · --.. ,. · · :tifyg ~b.wi})iny. ,t 4~crir • 
~::;:::::::::~ 



44·. 

44.2. 

. -~~,.. 

:'~~-;~{ .~ ;1." 
• \ .'\: -.~ ~i:' ;'i.'" .. 

~.J; ~ .... t _,;~ - , . 
. .,, k~ ,t>,'.--~""--y.,. ·""•t·" 

. , .. : -_;f . .:~; t':-~-!~~-: . . 
to·, withdraW.7 fiort.i: -~f ·· ~li~ :·. ior ,tb:e~ reasons.· '98 ~.tlt~d, _llijQ~i )':4tt . .rtr or th·e 
~6beme.iSha1Y-.s'tand1 n:i~dm~il«or~1.y;)With·1~~h,9orts-~µeillinl :c~wig~s· i~-·01$et. 
t~lt\r'a_t;itpla,~~ of:~e-S.olieme-.as):n.i}!~Jic:O:i.foe_ss}uj.. . . ' ' . :...,, ': -~,:- . ' 

(b ~ Ih-~as,e-.P;ut: JV-Pem~~~~Jpa;;j'.mdt~_u1tibg: ConipJib.Y· 2 c!eci<le~ to:-withtiraw 
. ':fl:0111 ~ is: S-o~emc .f oi .1,b\! ~lr~r~1~1J;;'«b<i>v_e,. '.Part., IV of ,the Scheme:. ~ball -~ @d 
d~let¢d .froin; tµe -Sclleip{ ~r:tuch:,_CQUS~qlfeflti_ijl,change~ ~ '9ther· :relev.ant: places 
df.the;Sc.heme~a.~· m~~1be.,_n:etes~;,: .. 

.(c): 

. . ~ 

-llt ,ti,s:e., ~ _l_gaj:p~ti{!g· ¢r-¥;~7~~ro;e~ "to w:tthqr~ frpb'i· this, ~~~eme for the . 
reasomi., stil:te:d-:-a~~- · · ·· .·~t:a,n.tj. &'.ele(¢q: ~ J?.ad ·Y,Lof !tb~ ~:t1iefil.e: spa11 
~t$4· 111odi'fied. ll-G#9i. · · !i,tJµbb.. t~I'1~e:~1J~ii!tf ~~aqgei 'ib>otber· r.elevant 

· plaQ~_s~ot:'tli~·scherli~;,:s _ e~e:ssai;y., · · · · · · . · · _ 
. ' -~ {--· 15\'"~·1 ;;.:4 . •. 

({J). _lti.;~~-~l'gaip~d}{· _. · ~-\:it.Afn.~lg~tn.J\t~i•G9t_n,pa_n-y.··d~~i:de ;ta,·withdr~w-:~ -~-SJ _Biher!T~ .tb1!}!f$!~-- • :--~~~~·o-v.e,! '.?-¥t,Vl.16f~t S'.¢.~elft~_ :~ll;~lr}·~d 
-q~1tll~'d :rr.qm th~. ~~lie~, . t ~~~4~.e~~it1 . cb~ges- ln ·o.tbenele~anf·_,1a:q~s 

. ,e_f;the~S.c11'.~m~i'~S r,nijy ~e:t>e. . . ~ .;, · 
,- -... .. • .. , •• ,..t< ·::., 

. It i&" 'h~te_bf:~rarltfed-Qlat,i~1~~~ of iJfiy p~tt ~f:ihe Scheme. :i.n:_ t'e~S:;Qf clause 
43 ,5hal1 not· aff ~_ct :l!,fty~ ~thetiPto~~~~ps -_~f tb,is S:cheirie.. · · · · 

• .. , rL• 
' ' ···•J 

' ... ~~ -
t, I I ~ ,•;,s. • 't 

._ ,·'{; ; . 
. ~ -· .- . ... .. ",~"I' .:~ ,, ... 

CO~D~1,'J'f>N.(A.Bfi'l." @i? r~tl-$~~· 
• V • ' 

' ~ . 
nils' tl~he.iiie·.-j~ ._an_4;s~)l be. conffiti~~alfupofoan-d,.snl)j~m:4:ti:, · 

. . - -. 
' ~ -., I ., •. 

t,h'e .i~~µl-s{(e_ .c~ijsenti, ~pp'ro..v~r';p~ii~ ·of ·any. .gQv.eaun@tal ~t I~&!,\l~tq,t:y. 
~uthotily,1· ·wiifob: ,o.y,,>AP.Rilo§~l~,.e_JW.hJ!ia;-~~ ,ri'®~sazy f~r.; -4!~ impf ~~~"f.ilabon"-:-of this. 
-Se~-~~- t ·--.. ·-
the: :Schem~' :.b;em.g .:~ff pro~4·:\>Y,: ~~ ~~µisite--~ i;ijooti'es j~-~.uuil>,tfi: -- ~~ 'Y.a).):le: of'the 
ro:~mper~!-~d;f._:or:-c~i~orsJ\,~8J>R!ie~~~"otPJJ;,1,'Httf'tB1<\ ~fe:a, Mi~~~,:t.B.l.(IDmgq_ti,_ 
TBK ·¥1.nkat ,& i-Bi< .Sanuyat)is;,• . ~be-:~~~~tett_ }!y, m~ H~lf~Ie NC1.T or-:an:y. gtb~r­
compete~t. at;thPri_t}',·_as ll:l~Y,-be -~~-~~a~Ie~ ~,1,!b]~ct--to.:an.y .di~fi~l:l$~l1on ~ti,i-mey:l;le ~anted 
bytb·e:NCLT. . 

-··· •, .J 

~e-s~~ti?,~·;~f:t,}ie- Scbom~)ti~Jµi!•~q½'P..i~nder-:S.ectionstilO.Jo.'23.2 rea.d.-w.ith .8.M $!·.·and 
'otl:ietapp!:i~Qlct Pto':vi'sions atffi~12 13:~ct;_ im.d: . · ·· 

. . . . , . . . 

. Cetti,Iie~c:api~·oft1lc·-0 - . ir.:_being· file"d ·witli'.'the ttegr&tiat~'i"C{JJ'.!:ipan:ies, by 
~JL,$1Rl~T~;:$ili.ea; . gt)!!, T<BKVeiikat$·+-B.K;·$~iy~. 

p:f·. ' 

1$~l,i'.t~;-fl>l·NQN:r.1¢· .,_ UJ.'t{~lil,AP.~.J.t'OVlAL$· . · . . · . ' . .. '~ ~ 'l: 4_'"1,,.:r~f]p'•1f ;., , ' . . , . 
.' . ~ :- , . . 

m the ,e;vent·o( miy o( ~ ~ ' ~'c 1q,~f-~4l1:or · ~, p,0-val'&: r~f¢i.:il~. tQ. ··itJ, ~he titec,(ding 
. .. . • . ,li}:>o.~ not· "be" ' . i / or. :t):ie s: -ihetn:e not '.being sanctiGDJ!!;i by (bs. 

·. Q10 



.. 
. . 

. . 

Ho.rlble ge.L T :ot.~imy ,dUier-Oo oriti~;,and. ('1;;1_r-'lfie' ·o:rder•il.ot 'oem:g J>:li:s·secl 
or ·sanction~j16! _odi~:;gr.~_fo?:-hzJ:l~~Ol!J$8:i<l before ~iirqb 3'h '.2021 ·or. :".}t~n ~UC~ 
further pei:md: or :penrqda- ,a-~ , 'f.li~Y 'bi ~~~~on froi:n.:t<imeo t-o time by· t~e ijqard. of 
Dit.ectc5rs .of. the. compani:es: ·wlti~ .: . J o. ~Q.e ,Scheme, this· ·scheme. s~aU -.stand 
r~oked,, caa~e.11ed;·and :be o.fii~·~: . exc~t in: re&f!CC.t ·of ·any act Qr. de<!d .oone 
_pri01:·tlte#.f~·a'$;.i~;eo.ate1tiplated ~ .· te;·*tiS,hts.~61:>·ll.8~tiQns and;/ ot-.1\abt.iities . . 
which :~~-li~v.e ans.e~ :on'-!t~cru ~~ __ ana, wfµch, sh'lfil .oe' g<»t~ro~<L~~ b~. 
pt.~el'.\',cd {jf. W.ollke4. O'Uf as_ is: p, ~d.eu .iµ ·thi:!• -~<,peme (ii}' as·. ma.y o.t:he:rwise 
-ari~e in fa,W... · · ,., · · · .. 

• ,1•;1 

01ttMiioNA.i:.:s~Q~~~-arop ··l'ik .. : 
t~ '1 ' ' • • 

46'. l. Up~µ.;fbe;~~nclil!ln.'J>f tbe:.S.che,¢1( J~ff~~J~v.e; :s,ubj,eoLt'a :clallse 43.i~b:Qy'e~.:ih~ 
ffie'~n.r ~ ·$.a~ti'o~ ~1:ni:&.~ge<f ·~ . · m'ej-~s-li_al,l ·be. Qp¢t~~fY-e 1n t)ie: lo11o,wi:nij, 
se.quence: · ~i,{,_:; · 

' .· _: ".;-.,f" ' . 
c ~} -D~fti~Jg~r·ii of:Part• Il(P ,... , rtaldng$ .fiam ~¢.µJ De~~g:tjj. O!Jm;gan:res 

resp.ecH~ely ·~ttd!¢sutti~J ·C _. ~ ,.:~J, Jn term,s of Pact:ID-of thls Sch~-e;. 
• ••• • ~ • l, • • 

(b). Dimet~e-i' '2' -~f th~. ·- - --e d Un·d~rtalci:rig from P.aft. '°N Demerged 
9pmJ?an)dnto.:t~,esl11iin~ _.,. · i)'l t,tms,~tFajt.I\hoHhls :Sc.heme, 

Rieduc.tro.n.,of,Sb~~ cit - ,. · a1 . -. forg tz:ompany,2,.:in. tenns of;filrt 'V of this 
:s.cli.etll.1~;: .. .-••.. . · . . 

(q:) . · · .~~aigainaJl;fui, oft~~ · . .,, : §ng1 ~~~es 'futo. ~a1gamat'.e~ Co.w.u~Y;; 1fi 
;:te~ 1(sP.atfViJ:ot1{1i~: ~ ~ .. , · .· ·. · ·.· . · · · · 

' . •:-, · ' 

·w#.h :¢,'ff'~ct·:'ft.o:m A"-P.p(g~te:d:~ . 
3 

. . ' ~ pfi.~c1.~l;ye.~ &nmediite1_t:}1teC:ea:in.g:'lJi~ 
-fina:n~iillife.af1¥fwh,i't}J~.chente[m1f ~~~ ifli,'.NC,LT~ . . . 

47. watN ~ ~$¢H£~ ·.cct" ~Jn!r.'o --~I.M/Fio~ .tNp· 11_1s; :P~-;cs. GIVEN 
EF-FEC:T TO•: · - .··_. _· ... · .. · 

r, :~ . 

47_. l. R~_s,trhfA~·, GolllJ>~Y.- I ,,& R'.~~ ,: • · o' ~~yi~ ( AP.lti-l~teti ·Oorttpaiy, s'ball CSJry 9n 
and. i\haU. b~ ~uthori~~a t9,:(i,aM effect- ftom tM· Ap,poiht~ :.Date; the· .business 
petttdnihg_':(~-:Rart "'fH_, Din\lf~ • ~gs_, :?~ ':IV'_;D~e:rf{eQ_ U.pd~n*.Ing and 
bu'sill,ess of~a!~~aQDB, ~m , ;ti~~fy. f~r Ui,e purp~s~~~.r:~vi~-eJfect'.to the 
;Sa;netit>n ~0f:,th~. l~J;J,¢.mi b~··J:il g C0mpany- J .an:.d Re~qltipg CCl,mP.atiy 2 I 

. . .Attjjii~~f~d·:o:~P~Y slf.4lt' -1>~\lafitito, such ord'~ I~ ~~na.tle~· . .-tO: :g;et '{l:te 
' ._ ,recbt~~: ot·-eli@g~ iQ ~ ,rr,_ '~Ii Jli~ 'Deffi,'et;ger ) 9.C°P;.~Jf ll\l· ;Dernersgea 

\ ,1!'.Jndt~~ :& :o~mer-g~ ~~ -- .•. ~8d' ·tJnde.rtak:ing ,and Mi@'l_gJl\\ijfi'p_tt Qf 
•, ' ~W!U'ilit~g_;_~9'D'lJD8IllCS,:,~ ... a ' ·(n.:file p,r<jY,{_si<i]!~ of±.lJ.e~lons~;ZiO ;to·.2J2 

.read; with -~e.etfon:.51,:-an~~f ·,,._,..,_ ifole j~'lisfon:of'tfi 20.u. Afct-e~ .c!\,Se:nr~x 'b_e-,. 
~.r~grCompa~t ]' an'd~,v; ~ l./ ~,g,amatedf·CoinpanyJlr°¢'Wl'O .shall 

S:~efJfiys·ae- :l;i~.ep1eo -~P :·havc,1it;re~ :.- . _o~d t? :('Xe?UtQ -1\llY. .~t~aqfag5; :~.P~~:icntions-, -and 
,6 ,..,:f0l'mS. as. ·may. 'be' rc,quit-ed1:t,o-~ mov.6:l!iJlY..-cli-ffi'~ultie$ ·and-·a:aey ,o'u't.' .l!aY. 'fo,rm.ali,ties or 
7 compa'an,.~e·-as; a:r.e ne6-~ss~ ""rwth6Wii)1?~rot:_11tati~n of th~ S~h~.m~; . . . 

.· . -- .. · ,~~..,..... ~=r=:;~. . 

. . lsl::=~=:~-R,;lij _Ill-'!'....._ ~~-- .::.d=~ . 

. ··;,, ..:::::_--- -~ ; -~ '. ', : . 

' 
' 

~ . 

. · .> . :;~ 
. . . 



... 

. · .,;. ~ : ~ , .• ... ~ . . . 

ef/:{.2.. ,R~-ingiCo~p,aniJ•·an~R<,su{~ i' ·· .: :.:~t!l~~n-·C~mpanyis~all:b.eiiiititl~d 
·· t"<> . .: i1¢.'fE?~i,-o,fh:~~! ,fi1~l o_r re~ .' );e~: co~~tatil:!'tl of j~pome '.a~r. 
giving: ,~ff~tl. :◊t, );>~w~~t. 1, ·%>~. itat/Re:duction and'· :Afhatgaroa~'b':Q-,, .a,$. 
aplilica-blei,. ::.IDS/:FCS,. re.~1fi:1s~ s . , ,a s~r,v:lhe;fliK';. e~¢.i.l!~· -q~fy,. :s~res. ·1a*,. 
yp.i}te @~d~t~;~P.,tr:t,,t~;,Cel.~!l :.~. , • . ·. o;~y.-o~er s'~~r6ty~$1$,·tfle.q¢'tj:d, 
Gredid'oI'?'adv.pric.e J~:e.i4;jax;. ~~~ c~f!- . :.: ijl~;f~qutnJ~t~s~,ribed-und~nse'c.ti0•11 

. . •• ' ..• -•~4 ~\ -.:r,,t.'::J. •• •' .. • . . • 
43B· bf'·tlie' J.heJttfi.lf T~· Act, o_It'.P. _ ·,. . R6y '.,Rt;i;uttit1;g,iCbfP:pan,y. -1 '~'Cl R,Mµlttiig · 
Compa~- .7.-_1 -~~aplilte_9. ~9,J'.!:1J?ag~~)isly c}js~1~owc;d .i_n, 1tn.e -~as. ~ff' Part: m 
D7met;ge·d -~~~nies-'(pei:ta·imti~1'o~~~r_tier.g~d ~11:.d~~~)._ Piu;t:J:V .. ~e_me~g_ed 
C:o.mpan~ • {p~i:tii~i- to :Part . W : .. I;,emll: ~-1:rndertalang), ·Ai.nlilgamatilig QQm}?.&)ll!!S . 
re.:speeuve1y UJ1dtbthe'ihQome,·'iflili~ A~$, jJ"~~c;r·~tton 1 :)iS)ll read w.itlb,ectio.n . . 
:n:s.JA:A:·~f°}lj?:i ·ai:~~e-.T-~ Act, 'oredit!~_Jbreigr{tax~~paidi,witbb~l~! ifan°fj, llCrtaini.n~ to 
·part, m .:Demergell Co,pipiijiie,s: (fi . Jtrt& :t'9 j?_art:· m _Derrrei;ged. ·trndertakiligs,); -P-'llr'.t ·rv 
:0.eni;t~¢'.d ~ti,!11~Y' _(i,~iiµri/J· ~-. ,~ .-, . ~ · · ~rlietge# Qtide.rt~1;1g1, .Mn~tpmating: 
·cQttUian.i.~~,-rl!sP.~~~~lr!~.§~¥~~1 

·.· ~~ t6 ;nrif~~l;l~i®. ;-~o~ ~fl~t$'.;$:~~~µi:~ 
-and ?Vi.here. nece.ssacy·.t6 _g;ve,eJ~ .~- . ~~y~' 1ftp..e.pre~;rft5~d ~bie;:It~tS: t.or-
f):frng '.Qr• re,v.ising;~ql;r ·.re~'S w.a 'fmc;\irrigg :a.fly, :jj~~ili,fy· o_n. a~_¢$t :of 
inter.est, l5t:nalty; ,or !JllY <?.Ul,~r .s llljfa~y. ·1 and_;_R~s.til~g- .Cq_ftjl)'/lti.Y' ~ :l 
Amalgawted .c;:empany: :shidl 1ia.fc Ja'ii;:1'..te~ds.~ t~ .e.redits, set~bffs, and/or 
acij\istm~nts' :ret«ii#s"t9:the--mco · iti's ~tite~d int.ti>: ~Y. Ui~Jjfbi -yi,tfile ·(Ejf-',thi~-
s·chem~ witli-. effecfft.om. ·?\J?J?d~~~: · a ,;~~es 9rJ~tie~.paid:.by, ::for\ :Ol'•Qn 8¢ha1¥ o°r; 
Patt 1JI O~ei:g~d'. Undettakin~ · · erged_ t1'.n4.erntlclng; ill.ll.4 Ai;nal~ating 
C4mpw~~ ;re}4'q~g tq lht:perlod,o t,Ep.olnted, Date., -sna°U :bet d~emedAo. b~ 'the 
t~es .:Qr· &utl;e~.~;p.Md' ~Y R~s~l~~; i~'tJ:~esuliing .. bon,ipanj 2 l Amalgamate.d 
Q&ffip_ij_ny tes,p:ecttJ~~Jy .an'<h ~Resu ~· , lny 1 :ancl R~'4ltulg CQ.tt,ip!f1,1y. ri: / 
Amalgamated'. c'Comp~y .. sl\~fhbt~t1 . ; ,. •. .' :e'd.!tor::-reµind .. ffir::sucb ~ cl'~l duti~:~. 

. . . .. :. ,. : . :,·.••,f. . .,.._ \ . . . . . ·. 

41·,J. kit ~dY@.@:W.C,. s.~tf~~}~~~~~i/ \ • .... , .• ~ . _alte1:3ate. ~ -.andi:or '.LOS,_.c.rn-:'<Ut~:vaJ}i~le 
~r ~e-sted;• 'with Pan .. nr- .:l ~m~rg~ . ·ittiP.lf:li~s (p~'tt~ll'i-llB· to ·part. nr ,Dtm.eliged. 
~u~-~x:ta~~}. -~ .~art · 1:1_, ~et~1~mp.~~ J~itt~~ .s~ .. ~~ ~-~ e!!}~!~· 
:Glnde.~akiti,l, ;A~l~~~s-,Cp~~~ -:i?.¼~lii~.~~ :~ J~d ~d:,t~,:Ae1µ_ct~ci,.~t 

. s01:1roe. atid-.deposttl!q by Rliltt ~•&\iQ~~Jnp~1,..e). (J>~ft~l)Ubg:'te, P8;rt ID,Deme,!-ge:cl 
'•lJnde:~~gs.}j ,,~ - Part IV' .Deriterg~"•<J~paoy !(p.~tta.inmg, ,©- ~.a.11 }Y ,p·em.:~fg:~q:' 

_ .. ~ndertaking~ .. :·.llf.l't runa:.l~n,.ati!JJ:;.omp~:;{Qn ;uiter··~~, .t,ra~s~tioru.· d~~ the p,e~Pii: 
- 6e.tween. ~ppo.tn.ted· Dat~:.:and · li~~~.i'~1f\t~;1 shaft ~e tr.cated a$ :~ pw.d ~ :R~i,.rltmg 

~\ __ RifEJ ~ -~9:p.P-~Y .~ :-~~~~~.sul~~;:?omplljl}' ~ ~!g2til)~te:dJ:1cn~pany -~ peq(l¥el1 :li.\\d:.sh~ll be· 
cOY 4.s: _e"l~rlabl.e:t~;Ite_~ul~$·_~oinpllll'}'' 11~~1\~n,g ~oµipan~, ~./..Amalgam~te.d. ~ ;°lP~Y. for 

~to,Qff agmnst.1ts liabJlity.·.unciler t4~~ ·;r_~ A:oniM·. 'any ~~tess tax :so.parc!.shall be. 
eJigµ,Je·totfCfWtc;l'tti"g:,(?llie.~-~th. i_n~tt l!~e,f.i. ~IDS. 4"~p"sj;te~;. T,DS :C~ifl'<i:!l{es :issued 
or ·r.os- re~s .. :filed:" b¥. ·P~~-lJ!\ em.et e ~~p,~fes,{p~-~'1ni~g:to· ~ 'f.!l ;[)e:mer~ed 

~ !Jffd~ttajg».$11). ~ . 1>~ ·E? _p . ; _P~)' · ~,c@{ittiin~ 1P· ~titt· ·$7. D:enr~g~d 
Unde:rfalci-~g)~, siqi¢< A.nw:ls~m~. - '. 5' ··P~: tr~~acti.ons; otlier -than. ,in(~r $e 
·t:t~nsactfoJ,1S· ~urin~ :are peridd_ ~ -~im{d .P~.ttt :an{!- .the $fre9tive·: Date,• ftS . 

li.ppli◊~bl~.- s):l(!.µ,:g~fit1!.ii:f. t0.-.,~~ ~~.,.:49"i~¥.~~ -rps ~o~'.rits. were -d~ps_it~p·; _tps­
·o~niftcates: ,r Cl'e~~~d_.:390;1:X,}?~,t--~r~(f!~f~\Y.Jt~~~:g:<C@mP,~f ,JiandlR~,s.l)~t1~. 
~,el'J1~im:! '1~-t Ai'ti.~ gam11tecf OoqM~ifficll~::~Y ']J)i cle.c;iµg~~<i! l>Y,; p.r. i?:1JN~)alf~f1, 
:P·art nr_n~~r.~ed. :~oiJi~llll!:~r~t1~i~ihJ~. ~~ m. D.e~e~ged 1:]11de!WJ<lg~sJ &; f~ ~IV 
De~er,~~~-,·,C~~P.!l:r\-fl :<:peIU1~·1 g:ed: Unll~a.19~, _and Amal~Junat:ing: 



47.4. 

4$. 

48.1. 

48.2. 

. . , 

-1 -antt E;e:su.1t,i:i:gltompany; · '.' : p~f-r~p~cti\i'ely➔-
. . . ~- . ' 

' 1)an&fer arid .'Ve'.sting0-of.f aftr n#~!&J.rtgs- in terms::o.f Fart 1Il of th~ S,~~eme, 
p~ lY P,e~~g~4· Undetfil'. '·tP~· JY qf th~ :Scheme. and Aroii:t~;i;ma(i;ng 
Companies· ,inJttfuS,.6£ Pl!tt' , ... = ,="'""' il.'.afsiile:iir-t®;'cQlITTe qfbasi'n.ess. 

Witlto)lt .p~eNdfce ,t~r f: *ro~.- f6r ◊.P,e.rational . ~q :administt:atiV~ 
·ctHiY~Iri¢nci :an:d' for<the :p -· . iiio_oiher: ti:ans1tiPli.(lf l4e.;J?:art j}l'Demerged 
:Un.de.n~_gs: .to i!:es\i1( J,st o~~~gu~~i{}':' ,tb,al .of P,art· LY ~¢tn'¢.i:ge~f 
Unuertaldn~. to :1~-Re:s _ i~ .' is ) ~by cla.tifi~:4.:i.b~t .aj.}, th~ !lPwlicati0ns, 
dOC'IUJ)'eO:tS-_ :farms •.and ' cHil effecting.-lhe :flemet,g'ijf-1: !if:the ~art 11I 
·o.e~er,g~u--;UAi:1~~~ . . ·.·d~ ,afi(l, etf~:~t¢,·i11:·~~0ur :9t-'-tpri.,-R~~1t'ant 
Cotnpany'2,: · · . . .• · ·:- · · · 

. .· . ~ 

SE.· ,~n,:l:;jJ--r:i':,'Pl}y·: . 
_.Y(~·'.4'1.;11.. ... ', •_., 

.-~ 

If -any' :pr.O,;¢I'.$!on ot p '.. . '.d.~d :tg, b~-.unyio~ka~}e fpr .. a:p..y t~a.s'@., 
wbats<:>e'verj' t:he· s.ariie .sh'. .~ ision ,o.Ltb.'.cr:-Jtqi!f~·t_ef( 'Pitt~}OUS· Df:tbe 
comP,wies whipb,.are-·pa . .• . . ~t tb~ v.alisity, or~impleme.il'tJi::ti'o:n of t~e-
_0th:er ·,proylsiong:ful~.;p!\t1s '. _ . · -. . · . _ -· _ _ -

. ' . '. . ' 

lti. the ~yept_,of :any lncon. of the ·t¢i'rirs -and "Gqrid.itiori,s 'df ~ny: eaJJier 
8.Frallgementamqngst .th arties to thi$; :Scbe.~e :md ~aefolfespec.tive 
sbii.r~o'Jde1:s ~dior··cr . . 0nditic~ns,-of:th-ls S~n~mt, to.¢.,fatter shall 
have o:¥ettl!:l,ing:•ef.re'Ct: '· . · . . · 

. . ; . . 

C:0$T:s;,;c~!l$S:~:-E . •, -:\1-}'0:P:$ 

49:.1. Jtl .il'ie: ~v.¢nt of.,t-he,;Sen 
nU:lteri!t'- \Toid•lind' ~ach· 
\for; an~bt.fu ,~on;n.e,¢(f 

·_, ~mt.b,i_inie_.:N.CL-I~ 1tl)~·1$~lt~r:ri~' :sltall \p_e·~0mc 
p~-.iiss~ -~eeftiv.e c;.oitst cb8,1\_~es.·an'd;;Q.j_cp~ti$e$ • 

. . 

49:2. ·su:bj~c.t to. ~Jj\l~~A!f1 i · , ~tfo.ciuw.nit d·l;!ti~, l ev.i¢s ,an:d a:llotli'er. 
ex,P,enses~ Jf :~ -(save· . e¾\): aruihg, ~ut ·of; Qt. i_r.i:pwt~ itr Glirrying 
(;)'.Uf. -·~ti imp_Iementin~- . ts--fnoidentai -the.ttto;. s.ba.11 -.'l;>~ b:ome by 
A:malg.'IJmA,~i! Companx. ~tion_.clra'(ges '~ ,may 'be:applical51·e o_n ~lie 
S.cheme/O.rdc:r .. eftheiN • !li~~roe e,Amal~E\:teq Comp~y. · 
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