
lnduslnd Bank 
October 30, 2020 

To, 

National Stock Exchange of India Ltd. (Symbol: INDUSINDBK) 
BSE Ltd. (Scrip Code: 532187) 
India International Exchange (Scrip Code: 1100027) 

Madam/ Dear Sir, 

Sub: 'Nil' Statement on Deviation(s)/ Variation(s) of utilization of funds raised through 
Preferential Issue, for the quarter ended September 30, 2020, under Regulation 32 of the 
Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as amended ('SEBI Listing Regulations') 

Ref.: SEBI Circular No. CIR/CFD/CMDl/162/2019 dated December 24, 2019 

In compliance with Regulation 32 ofSEBI Listing Regulations, "NIL" Statement of Deviation(s) 
or Variation( s) for proceeds utilization of preferential issue and allotment of Equity Shares to five 
QIBs and two Non-QIBs on September 2, 2020 and September 4, 2020 respectively, for the quarter 
ended September 30, 2020, is annexed with this letter. 

We request you to kindly take the above on record. 

A copy of the letter is being uploaded on the website of the Bank at www.indusind.com 

Thanking you, 

Yours faithfully, 
For Induslnd Bank Ltd. 

1/ 
Hare sh ani 
Comp y retary 

Encl:a/a 
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Statement of Deviation/ Variation in utilisation of funds raised 

Name of listed entity lnduslnd Bank Limited 
PW3lie Issa:es I- Rights Issaes 
/.-Preferential Issues 1---Q1P-1-

Mode of Fund Raising Qthefs 

Date of Raising Funds September 2, 2020 
Amount Raised Rs. 24,95,79,98,432 

Report filed for Quarter ended September 30, 2020 

Monitoring A_gency A ,. 
·'--'- ' Not Aoolicable . 

Monitoring Agency Name, if applicable Not Aoolicable 
Is there a Deviation / Variation in use of funds 
raised ¥es / No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was 
aooroved by the shareholders Not Aoolicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Nil 
Comments of the auditors, if any Nil 
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Objects for which funds have been raised and where 
there has been a deviation, in the following table 

Original Object 

The Bank is undertaking an 
issue and allotment of certain 
equity shares, the proceeds of 
which will be primarily used to 
meet the needs of the growing 
business of the Bank, including 
long term capital requirements 
for pursuing growth plans and 
to enhance the Capital 
Adequacy Ratio, to increase the 
capacity of the Bank to lend, 
and for general corporate 
purposes. 
Modified Object, if any Original 

Allocation 

lnduslnd Bank 

Modified Funds Utilised 
allocation, if any 

Amount of Rema 
Deviation/ rks if 
Variation 
for the 
quarter 
according 
to 
applicable 
object 

any 

The Bank is undertaking an issue and allotment of certain None Rs. 24,95,79,98,432 Not Applicable Rs. 24,95,79,98 ,432 Nil No 
deviations 
or 
variatons 

equity shares, the proceeds of which will be primarily used 
to meet the needs of the growing business of the Bank, 
including long term capital requirements for pursuing 
growth plans and to enhance the Capital Adequacy Ratio, to 
increase the capacity of the Bank to lend, and for general 
corporate purposes. 
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Statement of Deviation/ Variation in utilisation of funds raised 

Name of listed entity Induslnd Bank Limited 
Pl:leli:e lsffi¼es /- Rights lsffi¼es 
,I-Preferential Issues I---QIP-/-

Mode of Fund Raising GtheFS 
Date of Raising Funds September 4, 2020 
Amount Raised Rs. 7,92,15,57,948 

Report filed for Quarter ended September 30, 2020 

Monitoring Agency / __ 
1

· --:
1

: ' Not Applicable 

Monitoring Agency Name, if applicable Not Aoolicable 
Is there a Deviation / Variation in use of funds 
raised ¥es / No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was 
approved by the shareholders Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Aoolicable 

Comments of the Audit Committee after review Nil 

Comments of the auditors, if any Nil 
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Objects for which funds have been raised and where 
there has been a deviation, in the following table 

Original Object 

The Bank is undertaking an issue 
and allotment of certain equity 
shares, the proceeds of which 
will be primarily used to meet 
the needs of the growing 
business of the Bank, including 
long term capital requirements 
for pursuing growth plans and to 
enhance the Capital Adequacy 
Ratio, to increase the capacity of 
the Bank to lend, and for general 

Original 
Allocation 

lnduslnd Bank 

Modified 
allocation, if 
any 

Funds Utilised Amount 
of 
Deviation 
/Variatio 
n for the 
quarter 
accordin 
gto 
applicabl 
e ob"ect 

Rema 
rksif 
any 

The Bank is undertaking an issue and allotment of certain None Rs. 792,15,57,948 Not Applicable Rs. 792,15,57,948 Nil No 
deviations 
or 
variatons 

equity shares, the proceeds of which will be primarily used 
to meet the needs of the growing business of the Bank, 
including long term capital requirements for pursuing 
growth plans and to enhance the Capital Adequacy Ratio, to 
increase the capacity of the Bank to lend, and for general 
co 
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(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms ofa contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

Haresh Gaj ani 
Company Se retary Chief Financial Officer 

& Country Head - Corporate Services 
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