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13t February, 2023

The National Stock Exchange of India Ltd The BSE Limited
“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers
Bandra East, Dalal Street Fort

Mumbai - 400 051 Mumbai - 400 001

(Serip Code - SHIVAMAUTO) (Scrip Code - 532776)

Sub: Outcome of the Board Meeting held on February 13, 2023 and announcements pursuant
to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing

Regulations"]

Dear Sir,

This is to inform you that we have conducted a Mecting of Board of Directors of the Company
today as scheduled and inter-alia following businesses were transacted. The Board meeting was
commenced atg.'Jo P.M. and was concluded at .£..32. P.M.,

1. The Board has considered and approved the Unaudited Financial Results of the Company
for the quarter and nine months ended December 31, 2022.

2. The Board has approved the appointment of Mr. Devendra Kumar Goyal,
(PAN- AGNPG1981F) as Chief F inancial Officer designated as Key Managerial Personnel
of the Company.

Enclosed herewith:

2. Unaudited Financial Results of the Company for the quarter and nine months ended
December 31, 2022,

b. Limited Review Report from Auditors for the quarter and half year ended December 31,

2022.

Kindly take the above on your record and oblige.

Further the details required under Regulation 30 of Listing Regulations read with SEBI circular
no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is given in Annexure 1.

Thanking you.

Pre
Company Secrefary & €ompliance Officer
M. No. A32847
www.shivamautotech.com| info @ shivamautotech.com
& CIN — L34300HR2005PLC081531
. 11 Q\.é’
Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61, _
Golf Course Extension Road, Gurugram, Haryana-122011 Tel: 0124 - 4698700

Fax: 0124 - 4698798



Annexure-1

Appointment of Mr. Rakesh Gupta, Chief Financial Officer designated as Key Managerial
Personnel of the Company:

Details of events that need to be provided

Information of such event(s)

Reasons For change viz. appointment,

resignation,removal-death-eretherwise;

Mr., Devendra Kumar Goyal has been appointed as
Chief Financial Officer of the Company

Date of Appointment/Resignation-(as
apphicable)

Effective date of appointment 13th February, 2023

Brief Profile (in

case of appointment)

Name of the Chief Financial Officer

Mr. Devendra Kumar Goyal

ICAI Membership No. 509881
Education Qualification Qualified Chartered Accountant-ICAI
Work Experience 15 years
Disclosure of Relationship between Directors Not Applicable

(in case of appointment of a director)




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors
Shivam Autotech Limited

o

e

We have reviewed the accompanying statement of unaudited financial results of Shivam
Autotech Limited (‘the Company') for the quarter ended December 31, 2022 and year to date
from April 01, 2022 to December 31, 2022 ("the Statement") attached herewith, being
prepared and submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended to
date, (the "Listing Regulations"), which has been initialed by us for identification purpose.

The preparation of the Statement is in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) as prescribed under Section 133 of the Companies Act. 2013, as amended. read with
relevant Rules issued thereunder and other accounting principles generally accepted in India,
read with the Listing Regulations, is the responsibility of the Company's Management and has
been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
T'his Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of person responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope then an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as per para 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in all material respects in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant Rules issued thereunder including the amendment
thereof and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the
requirements of the terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter

3

We draw attention to:

i.  Note 4 in the Statement, wherein management judgement has been considered for
determining deferred tax assets and minimum alternative tax (MAT) credit entitlements
for earlier years which is available to the Company on the assumption that there would be
sufficient future taxable profits. As a matter_of prudence, deferred tax assets have been
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NsSBpPr & CO.

restricted to Rs.3,669.31 Lakhs recognised till March 31, 2021 and no deferred tax assets
has been recognised during the quarter.

ii.  Note 5 in the Statement, regarding the booking of material consumption and accounting
impact of physical verification observations, more fully explained in the said note.

For NSBP & Co.
Chartered Accountants
Firm Registration No. 001075N

Subodh Kumar Modi

Partner

M. No.: 093684

UDIN: 23093684BGXGNM3206

Place: New Delhi
Date: February 13, 2023
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Shivam Autotech Limited
CIN. LI}4)0OMRI0OSPLCOSIEIN
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10 conform lo curtent penod classficaton

& The figures for (he previous pariods have been 9

7 The resuls of the company are also avalable on slock exchange websites www.nsaindin com, www bsendia comand on the company wabsits
www shivamaulotech. com

Place : Gurugram
Date : February 13, 2023

Pyelerl



