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Dear Sir,

Re: Audited Financial Results for the financial year ended 31st March 2020

(1) We wish to inform that pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations) the Board at its meeting held today, which commenced at 4.00 P.M.
and concluded at .3:30 P.M., inter alia, considered and approved (Standalone and
Consolidated) Financial Results for the financial year/quarter ended 31st March

2020 and recommended a dividend of ¥ 0.70 per Equity Share of ¥ 2 each ( 35%)
for the financial year ended 31st March 2020.

The said Dividend, if declared by the members at the ensuing Annual
General Meeting (AGM), will be credited/dispatched within two weeks of the said
Meeting.

(2)  In this connection, we enclose herewith the following:-
(i) Statements showing the Audited Financial Results (Standalone and
Consolidated) for the quarter/financial year ended 31st March 2020; and
(ii) Auditors’ Reports on the Audited Financial Results - (Standalone and
Consolidated).

The Reports of the Auditors is with unmodified opinion with respect to the
Audited Financial Results (Standalone and Consolidated) of the Company for the
financial year ended 31st March 2020.

Thanking You,
Yours' faithfully,
For JK Tyre & Industries Ltd.

o

(PK Rustagi
Vice President
& Company Seerétary
Encl: As Above

Regd. Off.: Jaykaygram, PO - Tyre Factory, Kankroli - 313 342 (Rajasthan), Fax : 02952-232018, Ph. : 02952-302400 / 330011

% Admin. Off.: 3, Bahadur Shah Zafar Marg, New Delhi-110 002, Fax: 91-11-23322059, Phone: 91-11-33001112, 33001122 @
) Website : www.jktyre.com CIN : L67120RJ1951PLC045966 VIKRANT



JK TYRE & INDUSTRIES LTD.

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2020

% in Crares)
Quarter Ended Year Ended
51, No. [Particulars 31.03.2020 2209 032018 3032020 | 303010
(Audited) (Unaudited) {Audited) (Audited] | (Audited)
L |Revenue from Operafions 178478 2190.80 2703.1 8724.90 10367.76
B, |Other Income 8.33 127 1224 28.39 84.25
I [Total Income (1)) 1803.09 2207.07 71595| 875329 1045204
. |Expenses
(Cost of Materials Consumed 1241.85 1436.82 5095.33 6302.94
Purchasas of Stock-in-frade 3313 351.67 256.14 676.56
I Decrease in Inventodies of Finished Goods, Work-in-progiess and
w;m proge 7199 3262 (1448 (204.90)
Employes Benafits Expense 231.73 21263 923.18 909.62
Finance Costs 136.12 14147 548,99 §21.08
Depreciation and Amortisafion Expense 9281 79.59 3rr.a3 35.67
|Cthier Expeniges 37094 41111 1477.15 1661.62
Total Expenses Fal: B74 2665.91 BE664.16 16D92.60
V. [Profit] {Loss) before Exceptional Hems and Tax {IR-IV) 250 50.04 89.43 35941
VI. |Excepgonal hems 081 ag)  [10590) (88,95
VI |Profii | {Loss) before Tax (V+V1) 2N 4716 {16.77)| 046
VIIL |Tax Expenze
(1) Cument Tax 1487 (11.7) 3 55,44
(2} Mal Credil Entitiemsn . [TA2) 1.00 (1.15)
(3) Delerred Tax {3.21) 3067 {201.16) 5588
DC |Profit ! (Loss) after Tax (VI-vil) 1165 35,88 149.01 178,20
X |Share in Profit/ (Loss) of Associates {1.38) (2.22) {7.70) (572
. [Profit i {Loss) for the period (IX+X) 10.27 3358 LTk .57
M. |Profit! (Loss) for the period attributable to:
Oumezs of the Parenl 1085 358 150,76 176.34
Nor-cantrolling Interest (0.68) 0.08 (3.45) (5.77)
Xl |Other Comprehansive income
{A) [ttems that will not be Redassified to Profit or Loss
Re-measurament losses on Defined Benefit Plans {1381} (B07) {1227} {31.16) {15.64)
Income Tax Retating to kems that will not be Redlassified to Profit of Loss n 234 4.2 BA42 548
(B} |ltems that will be Reclassified 4o Profif or Less
Exchange Differences on Translating the Financial Statements of Foreign {50.67) 77 (@) 47.51) ne
Total Other Gomprehensive Income for the period {6077} (4.08)f {1109 {70.25) .27}
XIV. (Total Comprehensive Income for the period (U} {11 {43 .57 7.06 161.30
XV, |Other Comprehensive Income for the period attributable to: j
Owners of the Parent {60 (4.0s)] {11.51) {6,90)] fo.26)
Nor-controling Interest (0.47) {0.01) 0.22 0.35) {001}
M. [Total Comprehensive Income for the period attributable to:
(Owmers of the Parent [tﬂ}',h:n 6.90 2y 80.56 167.08
Nor-coniroling Intenest [5.T: (0B8] .50 (0.8 [5.TEN
XV, |Pald-up Equity Share Capital 4025 4825 40.25 49.25 48.25
(Face Value: ¥ 2)- per share)
YV, (Other Equity excluding Revahuation Reserve 28210 23515
XIX. |Eamings per equity share of T 2 each
Basic | Dilutad ) (1.82) 044 148 612 .07

For kind attention of shareholders:- As a part of Green Initiative of Govemment, the sharehaidars ars requested to get thelr e-mall arldresses registered by writing
letier to the Company ghving thelr emalHd, folie no. efc., so that Annual Report and other documents can ba sant throuph e-mail.




JK TYRE & INDUSTRIES LTD.
Statement of Consolidated Assets and Liabilities

@ In Crores)
si As at Asat
No. |Particulars 032020 | 3032018

{Audited) | [Audited)
ASSETS
{1) |Non-current Assets
(a) |Property, Plant and Equipment 6171.10 5974.63
(b} |Caapital Work-in-progrese 2.2 269.76
(c) |Investment Property 5.83 593
{d) |Other intangible Assets 20474 246.85
(¢) |Intangible Assets under Development 7.09 -
() [Financial Assets
- Investments acoounted using Equity Method 63.03 59.8%
- Other Investmenis 77.20 7128
- Loans 523 55.73
- Other Financial Assets 1346 8368
(g lDefefmd Ta Assets (Nef) 76.93 4758
(M) |Other Mon-current Assels 36.02 55.09
T0B4.92 BETO.63
(2} [Current Assets
(8} Jmventores 1617.84 1689.09
(b} |Financial Assets
- Trade Receivables 1848.42 1845.10
- Cash and Cash Equivalents 65.39 109.33
- Other Bank Balances 71113 60.34
- Other Financial Assets 120.87 154.38
(c) [Cument Tax Assets (MNet) 81.82 7337
{d) |Other Cument Assets 38978 41447
£20525 4445.78
TOTAL ASSETS 1129017 11316.41
EQUITY AND LIABILITIES
Equity
(a) [Equity Share Capital 4925 49.25
(t) |Other Equity 2282.10 2235.15
Equity Atributable to Owners of the Parent 2331.35 2284.40
() |Mon-controling Interest 94.71 13523
2426.06 242063
Liabilities
(1) |Non-current Liabilities
{a) [Financial Lisbiliies
- Borrowings 3150.42 3716
- Other Financial Liahilities 605.46 408.32
(b} |Provisions 94.43 7337
(6} [Defermed Tax Lisbitios (Net) 270,68 457680
4130.19 425645
(2} |Current Liabilities
(8) |Financial Lisbiities
- Borrowings 1973.64 1804.29
- Trade Payables
Micro & Small Enterprises 269 .17
Others 1665.72 1574.85
- Other Financial Lizbikties 909.92 847.53
(b} [Other Current Liabilities 12253 266.15
{¢) |Provisions 25.13 236
{d) |Curent Tax Liabiliies (Nat) 14.29 1.98
473392 4639.33
TOTAL EQUITY AND LIABILITIES 11290.17 11316.41




JK TYRE & INDUSTRIES LTD.

Information about Operating Segments:
(% in Crores)
Consolidated Financial Results
PARTICULARS Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.201%
{Audited) {Unaudited) (Audited) {Audited) (Audited)
1. SEGMENT REVENUE
India 1634.75 1917.10 2417.81 7649.11 9193.39
Mexico 199.50 M2y 31285 1191.67 1308.53
rs 0.47 0.52 (.63 1.92 233
Total Segment Revenue 1834.72 2230.56 71318 8842.10 10504.25 |
Infer-segment Sales (39.96) (30.76) (27 58) {117.20) {136.49)
{income from Operations 1794.76 2199.80 2703.71 872490 10367.76
2. SEGMENT RESULTS
Profit | (Loss) before Finance Costs, Exceptional
Items & Tax
India 111.93 . 156.58 182.55 603.70 803.03
Mexicn 1.71 2.16 8.96 3529 7775
Others {0.14) (0.12) 0.00 (0.87) (0.29)
Total 11350 15862 19%.51 638.12 880.49
Less: Finance Costs (134.76) (136.12) (14147  (548.99) {521.08)
Profit Before Exceptional ltems & Tax (21.28)| 22.50 50.04 89.13 359.41
Exceptional ems (61.14) 0.81 (2.88) {105.90) {88.95)
Profit Before Tax (82.40) 23.3 1 4715 {16.77)} 270.46
3. CAPITAL EMPLOYED
(Segment Assets)
India 9954.4 9775.94 10008.92 9954.34 10008.92
Mexico 1273.57 1548.06 1241.29 1273.57 1241.29
Others 62.26 64.79 66.20 62.26 £6.20
Totat Assets 11290.17 11388.79 11316.41 11290.17 11316.41
{Segment Liabiities)
India 7918.11 7653.85 7962.38 7918.11 7962.38
{Mexico 943,12 1199.54 930.58 943.12 930.58
Cthers 288 2.26 282 288 282
Total LiabHities 8864.11 8855.65 8895.78 8864.11 $805.78
[CAPITAL EMPLOYED
(Segment Assets - Segment Liabifities)
India 2036.23 2122.09 2046.54 2036.23 2046.54
{Mexico 330.45 348.52 310.71 33045 310.71
Others 59.38 62.53 63.38 59.38 63.38
Total Capital Employed 2426.06 2533.14 2420.63 2426.06 2420.63




JK TYRE & INDUSTRIES LTD.

Notes:

[ ]

Standatone financial information of the Company: (¥ in Crores)
Guarter Ended Year Ended
PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
{Audited) {Unaudited) (Audited) (Audited) {Audited)
Tumover 1359.60 1567.64 1868.2¢8 612023 T6R0.6T
(Cperating Profit (PRIDT) 143.30 170.06 1?1.?3‘ 677.63 807 .52
Profit before Tax (15.93) EB.‘S:J 40.06 85.17 304.68
Profit after Tax {&13)] 22, 2584 228,66 204.40

Standalone Financial Results for the Quarter and Year ended 31.03.2020 can be viewed on websites of the Company, Natianal Stock
Exchange of India Ltd. and BSE Lid, at www.jktyre.com, www.nseindia.com and www bseindia.com respectively.

The Company operates its business through three operating segments, representing our business on the basis of geographies which
are India, Mexico and Others.

The Board has recommended a dividend of ¥ 0.70 per equity share i.e. 35% for the financial year ended 31st March, 2020,

The Company has adopted Ind AS-116 ‘Leases' effective 15t April, 2019. This has resulted in recognising a Right-of-Use Asset and 2
cofresponding Lease Liability. The impact on the profil for the quarter and year is nol matenial,

COVID-18 pandemic has caused serious disruptions on the global economic and business environmen! and there is a huge uneertainty
mmmmm.mmmmm@mm. Hawever, the Cormpany has evaluated and factored in fo the
extent possible the Ihafyhlpammatmaymmﬁumﬂmid-fﬁpmdemicasweﬂasallevemsand:srcumstmcmupiolhedateof
approval of these financial results on the carying value of its assets and Gabilites as at Maich 31, 2020. Based on cument indicators of
fture economic conditions, the Company expects lo recover the camying amount of these assets and sufficient Equidity is available.
The impact of any evenls and developments occuring afhafﬂmhﬂmmﬁeetdatemﬂ'mfﬂwmmhmrihequanermdyear
ended March 31, 202!1maydiﬁ‘erfmmmm&timﬁedasalﬂsedﬁdappmdﬂ!mmﬁnmnialmtsmdwﬂlberemgnized
prospectively.

Further, considering the long-standing relationships and the goodwill it camies with its customers, suppliers and other stakeholders
including employees and the high quality product portfofio, we believe that the Company's business operations, cash flows, fulure
revenue, assels and fiabilities will sustain going forward.

Statement of cash flow is attached in Annexure).
For the quarter, exceptional ilems include unfavourable foreign exchange fuctuation T 60.52 crores and VRS ¥ 0.62 crore.

The figures of current and comesponding quarter are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures uplo the third quarer of the cumrent / corresponding finencial year.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 15th June, 2020. The Auditors of the Company have carmied out the audit of the same.

Figures for the previous periods have besn regrouped / rearranged, wherever necessary.

Fo H‘?-ma industries Ltd.

1
New Delhi Raghupgti Singhania
15th June, 2020 Chairman & ing Director

Admin. Off.: 3, Bahadur Shah Zafar Marg, New Dethi - 110 602, Fax: 91-11-23322059, Phone: 91-11-33601 112, 33001122

Regd. Off.: Jaykaygram, PO- Tyra Factory, Kankroll - 313 342, Rajasthan, Website: www.Jityre.com, Corpomte Identity Numbaer: L67420RJ1959PLC045968




JK TYRE & INDUSTRIES LTD. Annexure -|
Consolidated Cash Flow Statement for the year ended 31st March, 2020
(X in Crores)
Si Particulars Year Ended
No. 31.03.2020 31.03.2018
(Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax (16.77)) 270.46
Adjustment for:
Depreciation and Amortisation Expense 377.83 31567
Finance Costs 548.99 521.08
(Profit) / Loss on Sale of Property, Plant & Equipment 0.24 (48.38)f
(Profit) / Loss on Sale of investment - (0.29))
Fair Value Changes in Non-current Investments (0.42) (0.05)
Provision no longer required - 0.17)
Unrealised Foreign Exchange Fluctuation 77.38 83.09
Foreign Currency Translation gain / (loss) on Consolidation {3.15) (4.53)
Interest / Dividend Received (25.95) (33.35)]
Allowance for Doubtfut Debts / Advances and Bad debts written off 2.00 1.79
10peraﬁng Profit before Working Capital changes 960.15 1,105.32
(Increase) / Decrease in Trade and Other Receivables 233.06 (150.62)
(Increase) / Decrease in Inventories 48.46 (240.89)
Increase / (Decrease) in Trade and Other Payables 137.64 163.91
Cash generated from Operations 1379.31 877.72
Direct Taxes (net) (33.65) (80.81)
,NetCash from Operating Activities 1345.66 796.81
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment (279.78) (564.42)
Sale of Property, Plant and Equipment 5.99 306.68
Movement in Loans & Advances (108.31) (8.60)
Investment in Subsidiary (46.30) e
Sale of Investment - 1.06
Deposit Accounts with Banks (14.16) (24.60)
Interest Received 15.91 27.88
Dividend Received 0.74 0.72
Net Cash used in Investing activities (425.91) (261.28)}
IC. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital (Net of Expenses) - 197.71
Proceeds from Short-term Borrowings (Net) 4251 29.39
Proceeds from Long-term Borrowings 76.78 1,122.31
Repayment of Borrowings (465.23) (1,310.54)
Payment of Lease Liabilities (47.30) »
Finance Costs paid (524.81) (519.45)
Dividend paid (including Dividend Tax) (44.52)| (41 .01]'
Net Cash from / (used in) Financing Activities (962.57) (521.59)|
Net increase / (decrease) in Cash and Cash Equivalents (42.82) 13.94
Cash and Cash Equivalents as at the beginning of the year 109.33 95.32
iForeign Currency Translation gain / (loss) on Cash and Cash Equivalents (1.12) 0.07
Cash and Cash Equivalents as at the end of the year 65.39 109.33
{Notes:
Cash and Cash Equivalents include:
- Cash, Cheques on hand and Remittances in transit 9.06 71.56
- Balances with Banks 57.45 37.70
- Unrealised Translation gain / {loss) on Foreign Currency balances (1.12)4 0.07
Total 65.39 | 109.33

L
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INDEPENDENT AUDITOR'S REPORT on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF JK Tyre & Industries Limited

Report on the audit of the Consolidated Finandial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of JK Tyre & Industries Limited (hereinafter referred to as the ‘Holding Company”) and its.
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group™ and its
associates for the quarter ended March 31, 2020 and for the period from April 1, 2019 to March 3%,
2020 (the Statement”), being submitted by the holding company pursuant to the requirement of

Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate finandal statements of
subsidiaries and assodiates, the Statement:

a. indudes the results of the following entities:
{i) Subsidiaries

3DInnovations Pvt. Ltd.

JK International Ltd.

J.K. Asia Pacific Lid. {JKAPL)

J.K. Asia Pacific (S) Pte. Ltd. (JKAPPL-Subs of JKAPL)
Cavendish industdes Ltd.

Lankros Holdings Ltd. {LANKROS)

Sarvi Holdings Switzerland AG. (SARVI-Subs. of LANKROS)
LK Tornel, 5.A. de C.V. (JKTSA-Subs. of SARVI)
Comercializadora America Universal, S.A. DEC.V.*
Compania Hulera Tacuba, S.Ade CV,*

Compania Hulera Tornel, S.A. de C.V. (CHT)*
Compania Inmobilfaria Norida; S.A. de C.V.*
General de Inmuebles industriales, S.A. de CV.*
Gintor Administracion, S.A. de CV.*

Hules Y Procesos Tormel, SA. de CV.*

* Subsidiary of IKTSA

(i) Assoclates:
Valiant Pacific L.L.C. (Associate of JKAPPL)
Dwarkesh Energy Ltd.
Western Tire Holdings, Inc. {Associate of CHT)
Treel Mobility Solutions Private Limited (effective fiq

Pizr Mo. 58, Okhla Industrial Ares, Phase-Ul, New Dethi- 110020
Tek: +91-11-4670 2288 E-mal: mic@sshmin.com

— —

www, 35Nmin.cam
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b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

€. gives a true and fair view, in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in Jndia, of the consolidated net profit after tax and
other comprehensive profit and other financial information of the Group for the quarter ended
March 31, 2020 and for the period from April 1, 2019 to March 31,2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw aftention 1o note on the Statement, which describes the uncertainties and the impact of
Covid-19 pandemic on the Group's operations, and results as assessed by the management. Due to
Covid-19 related lock-down restrictions, management of the Holding Company & of a subsidiary
located in India could not perform year-end physical verification of inventories at various jocations.
Further, our attendance as well as of the auditors of the subsidiary located in India at the physical
Inveritory verification done by the respective management was impracticable under the fock-down
restrictions imposed by the government. Consequently, we and the auditors of the subsidiary located
in India have performed altemative audit procedures to obtain comfort over the existence and
condition of inventory at the year-end as per the guidance provided by SA 501 ~Audit Evidence —
Specific Considerations for Selected ltems* and have obtained sufficient audit evidence.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors are responsible
for the preparation and presentation of the Statement that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group and its associates in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations,.

The respective Board of Directors of the companies induded in the Group and its associates, are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemnal financial controls, that were operating effectively, for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement, that give a true and fair view and are free from material misstatement, whether due to
fraud or emor which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a gaing concem, disdlosing, as applicable, matters refated to going concern and using the
going concem basis of accounting, unless the respective Board of Directors either intends to liguidate
the Group or to cease operations, or has no realistic altemative but to do S0.

The respective Board of Directors of the companies included in the Group and of fts associates are
responsible for overseeing the finandial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinicn. Reasonable assurance is 3 high level of assurance, but is not a guarantee that an audit
conducled in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or errer and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or emor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstaternent resulting from fraud is higher than for one resulting from
ervor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

¢ Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal contral. Under Section 143(3) {i) of the
Act, we are aiso responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materizal uncertainty exists

refated to events or conditions that may cast significant doubt on the ability of the Group and

AR M
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of its associates to continue as a going concem. if we condude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the refated disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Group and its associates to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and of its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities induded in the Statement of which we are the independent
auditors. For the other entities induded in the Statement. which have been audited by other
auditors, such other-auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain sclely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on qur independence, and where applicable,
related safeguards. .

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

{a) We did not audit the financial statements of 14 subsidiaries (including 12 subsidiaries incorporated
outside india) whose finandial statements reflect total assets of Rs. 5441.09 Crores as at March 31
2020, total revenue of Rs, 79321 Crores and Rs. 4101.37 Crores, total net loss after tax of Rs. 40.14
Crores and Rs. 78.45 Crores, total comprehensive income/(loss) of Rs. {4231) Crores and Rs, (84.43)
Crores for the quarter ended March 31, 2020 and for the period from April 1, 2619 to March 31,
2020 respectively and net cash inflow of Rs. 1033 Crores for the year ended on that date, as
considered in the Statement. The Statement also includes the Group's share of net loss after tax of
Rs. 5.71 Crores and Rs. 7.33 Crores and total comprehensive income/ (loss) of Rs. {5.71} Crores and
Rs. (7.23) Crores for the for the quarter ended March 31, 2020 and for the period from April 1, 2019
to March 31, 2020 respectively, as considered in the Statement, in respect of three assodiates whose
financial statements have not been audited by us. These financial statements have been audited
by other auditors, whose reports have been fumnished to us by the management and our opinion
on the Statement , in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above




>S5 KOHAR] MEHIA
& COMPANY

AR LA .

(b) We did not audit the financial statements of a subsidiary whose financial statements reflect total

©

assets of Rs. 0.01 crore as at March 31, 2020, total revenue -Nil and Nil, total net loss after tax - Nil
and Nil, total comprehensive income - Nil and Nil for the quarter ended March 31, 2020 and for
the period from April 1, 2019 to March 31, 2020 respectively and net cash inflow - Nil for the year
ended on that date, as considered in the Statement . These financial statements are unaudited and
have been fumished to us by the Board of Directors and our opinion on the Staternent , in so far
as it relates to the amounts and disclosures included in respect of said subsidiary, is based solely
on such upaudited financial statements. In our opinion and according to the information and

explanations given to us by the Board of Directors, these financial statements are not material to
the Group.

The Statement include the Group's share of net loss after tax.of Rs. 0.12 crore and Rs. 0.37 crore
and total comprehensive income/ {loss) of Rs, (0.12) crore and Rs. (0.37) crore for the quarter ended
March 31, 2020 and for the period from April 1, 2019 to March 31, 2020 respectively, as considered
in the Consolidated financial statements, in respect of an assodate whose finandal statements have
not been audited by us. This financial information are unaudited and have been furnished to us by
the Board of Directors and disclosures included in respect of said associate, is based solely on the
certificate furnished by the management. In our opinion and according to the information and

explanations given to us by the Board of Directors, these financial statements are not material to
the Group ,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our

reliance on the work done and the reports of the other auditors and the finandial information certified
by the Board of Directors.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year to date figures up to the end of third quarter of the current financial year, which were
subject to limited review by us, as required under the listing Regulations.

For §.5. KOTHARI MEHTA & COMPANY

Chartered Accountants

Fi

Harish Gupta =
Partner

Reg, No. : 000756M

Membership No. 098336

UDIN: § 009833 AMARAVEIBS

Place; Delhi
Date: June 15, 2020
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JK TYRE & INDUSTRIES LTD.

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2020

® in Crores)
Quarter Ended Year Ended
8l.
No. Particulars 31.03.2020 | 31122019 | 31032019 | 31.03.2020 31.03.2019
{Audited) | (Unaudited) | (Audited) {Audited) {Audited)
I |Revenue from Operations 1351.42 156143 1857.37 6094.84 7610.40
Il. |Other Income 6.2t 10.92 25.39 7927
L. |Total Income (i+1) 1359.60 1567.64 1868.29 6120.23 7689.67
IV. |Expenses
Cost of Materials Consumed 722.10 790.60 905.95 357.83 4071.30
Purchases of Stock-in-trade 172.69 24209 319.54 769.42 1273.24
{pir:gmxi!ﬂmease in inventories of Finished Goods, Work-in- (3762 (@0.03) 59.12 (40.98) (180.24)
Employes Benefits Expense 143.81 143.98 125.03 553.76 560.36
Finance Costs 85.21 86.05 342.92 316.28
Depreciation and Amortisation Expense L 58.44 47.00 24239 186.36
Other Expenses 215.52 260.94 286.92 1002.57 1157.48
| Total Expenses 4369.41 1541.23 1829.61 §027.91 7386.79
V. |Profit/ (Loss) before Exceptional Hems and Tax {IN-1v) | 26.41 33.68 92.32 302.88
V1. |Exceplional ltems {6.12) 213 1.38 (7.15) 1.80
VI |Profit / (Loss) before Tax (V+W1) (15.93) 28.54 40.06 85.17 304.68
VIN. |Tax Expense
(1) Current Tax 6.18 5.92 15.57 G3.68
(2} Mat Credil Entitlement 3 (7.42)1 1.00 (21.15)
{3) Deferred Tax {0.08) 16.72 {160.086) o774
IX, [Profit/ {Loss) for the Period (PAT) {VI-VIl) l 2245 25.84 225.66 204.40
X |Other Comprehensiva Income
fems that will not be Reclassified to Profit or Loss:
- Re-measurement Losses on Defined Benefit Plans (10.58) (3.80) (13.99) (22.39) {15.79)
- Income Tax Redating to ltems that wil not be Reclassified to 0.98 488 563 5.52
Profit or Loss
Total Other Comprehensive Income (2.92) {9.10) (16.76) {10.27)
Xl. |Total Comprehensive Income for the Period (X+X) (16.08) 19.53 16.74 211.990 194.13
X |Paid-Up Equity Share Capital 4925 4925 49.25 49.25 4925
(Face Value: 2 per share)
M. |Other Equity excluding Revaluation Reserve 211325 1945.87
XIV. |Eamings per equity share of T2 each
- Basic / Diluted @) 0.%1 1.14 9.29 9.01

For kind sfterdion Mw-hamdﬁm Initiative of Govemmaent, the
giving thelr smailld, follo no. atc., 8o thet Annual Report end olhier decuments c2n be

smmnwugummmwwmambmnmq
sent through g-mall.
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JK TYRE & INDUSTRIES LTD.
STATEMENT OF ASSETS AND LIABILITIES

(¥ in Crores)
As at As at
Sl No. |Particulars 31.03.2020 | 31.03.2019
{Audited) {Audited)
ASSETS
1 |Non-current Assets
(8) |Property, Plant and Equipment 3489.99 3320.46
(b} |Capital work-in-progress 60.88 73.80
(c} |investment Proparty 583 5.93
{d) |Other intangible Assets 3.14 3.03
(e) |Financial Assets
- Investments 723.80 596.61
- Loans 44 39 47.99
- Other Financial Assels 106.92 80.62
{f}  |Other Non-Current Assets 2828] 35.41
4463.23 4164,75
2 |Current Assets
(8) |Inventories 1095.53 1136.12
{b) [Financial Assets 2
- Trade Receivables 1436.03 1632.45
- Cash and Cash Equivalents 20.90 75.84
- Other Bank Balances 25.38 2448
- Other Financial Assets 116.1¢ 140.85
{c) [Cument Tax Assets {Net) 18.45 11.43
(d} |Other Current Assets 31278 219.48
3025.26 3240.63_'
TOTAL ASSETS 748849 | 740538
EQUITY AND LIABILITIES
EQUITY
(8) |Equity Share Capital 49.25 49.25
{b} [Other Equity 2113.25 194587
2162.50 1995.12
LIABILITIES
1  |Non-current Liabilities
(&) |Financial Lizbilities
- Borrowings 1465.00 1558.22
- Other Financial Liabilities 501.70 314.36
{t) |Provisions N33 2666
{c) |Deferred Tax Liabilities (Net) 243.67 40491
2241.70 2304.15
2  |Current Liabllities
{a} |Financial Liabilities
- Borrowings 1528.13 1451 85
- Trade Payables
Micro and Small Enferprises 16.82 15.50
Others 926.89 863.60
- Other Financial Liabilites 511.64 527.92
{b} |Other Current Liabilities 79.02 139.55
(c) |Provisions 21.79 7.89
308425 3106.11 |
TOTAL EQUITY AND LIABILITIES 7488.49 7405.38

e



JK TYRE & INDUSTRIES LTD.

Notes:
* The Company has only one operating segment namely, "Tyre',
* The Board has recommended a dividend of 20.70 per equity share i.e. 35% for the financial year ended 315t March, 2020,
* The Company has adopted ind AS-116 Leases’ effective 1st Apiil, 2018. This has resulted in recognising a Right-of-Use Asset and a corresponding
Lease Liability. The impact on the profit for the quarter and year is not material.

"COVID-19pandemichascaJsedseﬁomdisrupﬁonsonmegbbalacmmk:mﬂmmamﬁmmmﬂwebsahugemmmrmmmmm

its assets and liabilities as at 31st March, 2020. B&dmcmtﬁhhsd%mmhmmhﬂmmmmmﬂm
ca‘ry'mganntmlnfumaasmmdwl’idmlIi:.uil'rtrmmmh.meIMmemmmwmmmtmm@m
m%ﬁnmmmhhmwwwmm st March, 2020maydiﬂarﬁomﬂ1ai&sﬁ11atedasatmedateofappmvaiofﬂleseﬁnmcid
results and will be recognized prospectively.

Further, considering the long-standing relationships and the goodwill it camies with its customers, suppliess and other stakeholders including employees
and the high quality product portfolio, we believe that the Company’s business operations, cash flows, fulure revenue, assets and fiabiliies will sustain
gaing forward,

* Statement of cash flow is attached in Annexure-].
* For the quarter, exceptiona! ffems include unfavourable foreign exghange fluctuation T §.50 crores and VRS T 0.62 crore.

* The figures of current and cormesponding quarter are the balancing Fgumbetwemaud@dﬁgureshrespedomemﬁnanialyearandﬂepubﬁshed
year to date figures uplo the third quarter of the curment / comesponding financial year. 3

* Figures for the previous periods have been regrouped / reamanged, wherever necessary.

‘TheaboveresxltshavebeenreviewadbylheAuditCommiﬂeeandappfovedbytheBoardofDirectorsaiﬁleirrmpecﬁvemeeﬁngsreldoMSmJune.
2620. The awditors of the company have carried out audit of the same.

F )T Tyre & Industries Lid.

New Delhi
15th June, 2020 " Chaiman &

Admin. Off.: 3, Bahadur Shah Zafar Marg, New Defhl - 110 002, Fax ; ©1-11-233220589, Phone: 91-11-33001112, 33001122
Regd, Off.: Jaykaygram, PO- Tyre Faciocy, Kenioroki - 313 342, Rajasthan, Websits; wonw Jityre.com, Corporate Identity Number : LE7420R.HE51PLC045%5
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JK Tyres & Industries Limited

Annexure-|
Cash Flow Statement for the year ended 315t March, 2020
X in Crores)
g Year Ended
”ﬂ' Particulars 31.03.2020 | 31.03.2019
: (Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVIT IES:
Net Profit before Tax 85.17 304.68
Adjustment for;
Depreciation and Amortisation expense 242.39 188.36
Finance Costs 342.92 316.28
(Profit) / Loss on sale of Property, Plant and Equipment 0.25 (48.19)
(Profit) / Loss on Sale of Investments - (0.29)
Fair Value Changes in Non-Current Investments (0.42) (0.05)
Unrealised Foreign Exchange Fluctuation B.3T 12.54
Interest / Dividend Received f22.18) (27.79)
Allowance for Doubtful Debts / Advances and Bad Debts written off 2.00 1.50
Operating Profit before Working Capital changes 658.50 747.04
(Increase) / Decrease in Trade and Other Receivables 247.04 | (306.62)
(increase) / Decreass in Inventories 40.59 (110.11)
Increase / (Decrease) in Trade and Other Payables (36.03) {4.26)
Cash generated from Operations 91010 326.05
Direct Taxes (Net) {19.14) (64.36)
Net Cash from Operating Activities B90.96 261.69 |
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment (147.56) (132.50)
Sale of Property, Plant and Equipment 5.57 303.07
Movement in Loans & Advances (108.31) (5.62)
Investment in Subsidiary (121.27) (47.40)
Redemption of investments - 1.06
Deposit Accounts with Banks (0.85)| (11.75)
Interest Received 12.75 22.91
Dividend Received 0.74 0.72
Net Cash used in Investing Activities {358.93)| 130.49 |
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital (Net of Expenses) - 197.71
Proceeds/ (Utilisation) from Short-term Borrowings {Net) 69.93 (70.18)
Proceeds from Long-term Borrowings 40.56 830.44
Repayment of Borrowings (276.02) (982.32)
Payment of Lease Liabilities {46.91) -
Finance Costs paid (330.01) (310.78)
Dividend paid (including dividend tax} (44.52) (41.01)
Net Cash from / (used in) Financing Activities (586.97) (376.14)
Net increase / (decrease) in Cash and Cash Equivalents (54.94) 16.04
Cash and Cash Equivalents as at the beginning of the year 75.84 59.80
Cash and Cash Equivalents as at the end of the year 20.90 75.84
Notes:
Cash and Cash Equivalents inciude:
- Cash, Cheques on hand and Remittances in fransit 1.55 5735
- Balances with Banks ARRI Mg 19.35 18.49
Total m 20.90 75.84 |
w o /]
=1 ('l 5 %%%m?@? M
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INDEPENDENT AUDITOR'S REPORT on the Quarterly and Year to Date Audited Standalone
Financial Resuits of the Company Pursuant to Regulation 33 of the SEB] {Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

TQ THE BOARD OF DIRECTORS OF JK TYRE & INDUSTRIES LTD.

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of JK TYRE & INDUSTRIES
LTD. (the Company) for the quarter ended March 31,2020 and the year to date results for the period
from April 1 ,2019 to March 31, 2020 ("Statement”), attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement;

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive loss and other
financial information for the quarter ended March 31 2020 as well as year to date results
for the period from April 1, 2019 to March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statement under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note on the statement which describes the uncertainties and the impact of
Covid-19 pandemic on the Company's operations and results as assessed by the management.
Due to Covid-19 related lock-down restrictions, management could not perform year-end physical
verification of inventaries at various locations, Further, our attendance at the physical Inventory
verification done by the management subsequently was impracticable under the lock-down

Ploi No. 68, Oxhia Industrial Aras, Phage-1, Maw Dathi- 110020

Tel: +91.11-4570 ESBA E-mzH: info @sshmin.com fervew askmin.com
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restrictions imposed by the government. Consequently, we have performed altemative audit
procedures to obtain comfort aver the existence and condition of inventory at the year-end as per
the guidance provided by SA 501 “Audit Evidence ~ Specific Considerations for Selected Items”
and have obtained sufficient audit evidence.

Our opinion is not modified in respect of this matter.

Management'’s Responsibilities for the Standalone Financial Results

The Statement have been prepared on the basis of the standalone financial statements. The
Company's Board of Directors are responsible for the preparation of the Statement that give a
true and fair view of the net profit and other comprehensive loss and other finandial information
in accordance with the recognition and measurement principles faid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also indudes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue &s a going concem, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to abtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic dedisions of users
taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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» Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal

financial control with reference to financial statements in place and the operating effectiveness
of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to medify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020 and
the published unaudited year -to-date figures up to the third quarter of the current financial year,
which were subject to a limited review by us , as required under the Listing Regulations.

For §.S. KOTHARI MEHTA 8 COMPANY
Chartered Accountants
Firm Reg. No.: 000756N

Harish Gupta
Partner
Membership No.: 098336

UDIN: 200992335 ARARAULIAGS

Place: Delhi
Date: June 15, 2020



