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Mandar Vasmatkar 
Company Secretary & Chief-Compliance 
mandar.vasmatkar@timken.com 
 

17 May, 2023

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,     NSE Symbol- TIMKEN 
G-Block, Bandra- Kurla Complex, 
Bandra (E), 
Mumbai- 400 051. 
 

BSE Limited 
Phiroze Jeejeebhoy Towers,     Scrip Code- 522113 
Dalal Street, Fort, 
Mumbai- 400 001. 
 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 17 May, 2023 

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we write to inform you that: 

 Audited Financial Results:  
 
The Board has approved Audited Financial Results for the quarter and year ended 31 March, 2023. 
Copy of Audited Financial Results for the quarter and year ended 31 March, 2023 along with 
Auditors Report (without UDIN) is enclosed herewith.  
 
We confirm that Deloitte Haskins & Sells LLP, Statutory Auditors of the Company have issued 
Auditors Report with unmodified opinion on said Financial Results. 
 
Please note that Auditors Report issued by Statutory Auditors with UDIN is being filed separately. 

 Dividend:  
 
The Board has recommended dividend of Rs. 1.5/- per equity share of Rs 10 each fully paid up 
for the year ended 31 March, 2023. This dividend will be paid to eligible shareholders after 
obtaining approval of the members of the Company at ensuing Annual General Meeting.  

 
 Appointment of Directors:  

 

Based on recommendation of the Nomination and Remuneration Committee, the Board has 
approved: 
(i) appointment of Mr. Ajay Sood as an Independent Director of the Company; 
(ii) appointment of Dr. Lakshmi Lingam as an Independent Director of the Company. 
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Details relating to appointments are as under:  

 

 

All aforesaid appointments are subject to approval of members of the Company. None of the above is 
disqualified or debarred from holding office of Director of the Company.  

Time of Commencement of the Board Meeting: 11.30 AM. 

Time of Conclusion of Board Meeting: 1.30 PM 

Kindly request you to take this on record.  

Thanking you. 

Yours faithfully, 
For TIMKEN INDIA LIMITED 
 
 
Mandar Vasmatkar 
Company Secretary 
& Chief - Compliance 
 

 

 

 

 

 

 

 

 

 

 

Name of the Director Mr. Ajay Sood 
DIN: 03517303 

Dr. Lakshmi Lingam 
DIN: (to be generated) 

Reason for change  Appointment Appointment  
Date and term of appointment 2 years w.e.f. 1 October, 2023 

subject to approval of 
members  

2 years w.e.f. 1 October, 
2023  subject to approval of 
members 

Brief profile (in case of appointment) Please refer Annexure - I Please refer Annexure - I 
Disclosure of relationships between 
Directors (in case of appointment) 

Not related to any Director 
of the Company.  

Not related to any Director 
of the Company.  
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Annexure - I 

Brief Profile of Mr. Ajay Sood 

With over 25 years of comprehensive experience, Mr. Ajay Sood currently deals in the executive 
search, succession planning, leadership development & strategy for executive leadership hiring for 
his clients and especially in sectors like Industrial/ Education /Pharmaceutical & Lifesciences.  

Mr. Sood helps his clients develop strategies for retaining and developing their existing talent. 
 
Mr. Sood has evolved as a seasoned executive search consultant with significant experience in 
working with senior business leaders /stakeholder/promotors to deliver the desired business 
outcomes. Mr. Sood is trained on Competency Based Profiling/Interviewing skills and is a 
Certified DISC Profile assessor. 
 

Brief Profile of Dr. Lakshmi Lingam 
 
Dr Lakshmi Lingam has overall 35 years of experience as a teacher, researcher, consultant and in 
advocacy for women's rights and human rights. Dr. Lakshmi served as Dean and Professor with 
the School of Media and Cultural Studies, Tata Institute of Social Sciences (TISS), Mumbai before 
her retirement in Feb 2023.  

During her association with TISS, she contributed in the field of Social Sciences and in the field 
of interventions and public policy in the social sector.  She has undertaken several research projects 
in the area of public health, many of those were funded by Government of India. She is author of 
several well researched publications which appeared in Indian as well as International journals. 
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