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Compliance relief proposed NHAI plans 20,000 cr

World Bank
raises India's
FY25 forecast

FE BUREAU
Mew Delhi, June 11

INDLA WILL REMAIN the
fastest- ngnationamong

mated by the World Bank
inJanuary.

“This (between FY25 and
FY27) mesderation is mainly
duetoa In Invest-

the world's langest economies
although its pace of expansion
isexpected tomoderatewitha
steady average annual growth
of §,7% between FY25 and
FY¥27, the World
Bank said in its
June Global Feo-

It raised India's

ment from a high base.” the
multilateral agency said. How-
aver, investment growth is
still expected to be stronger

for insolvency professionals

PRIYANSH VERMA
New Delhi, June 11

IN A BID TO expedite the cor
porata Insolvency resolutlon
process (CIRFJunder the Insol
vency and Bankruptcy Code
(IBC), the government is
mulling to reduce compliance
burden on insolvency profes
stonals (IPs). In a discusslon
paper floated on Monday, the
Insolvency and Bankruptcy
Board of India (BRI} has pro

d reduce

CHANGES IN
THE WORKS

I 188 has proposed

duplicate submissions, auto
papulate fields from existing
data totheextent possible seek
information relevant to the
stagaof CIRP and streamline
the compliance process, said
the IBBI*This will help reduce
thetime and effort recuired for
compliance by IPs [t said.
Experts have welcomed the
proposed changes, and saythat
themoveisaimed toplugin the
governance misses or rather,
fin A'Iuncl.']wcmr oompliance
under the CIRP.

than  previeusly
and  remain
rabust over the
forecast period,

CIRP forms filed
h)' 1Pz by merging, dropping,
and revamping certain forms,
Currently, the timelines for
filing various CIRP forms
minein total - are linked todif
ferent evenits such as theinsol-
vency commencement date,
public announcement,
appointment of RF, etc. This
leads to due dntea for filing of

fori ates

nomic Prospects  9OWh projectionby T
report. 0.2 percentage points o pjic invest
It raised  eachto 6.6% for FY25  ment accompa-
India's  growth and &.7% in FY24 nied by private
projection by 0.2 — investment,
percentage points it said.
each to 6.6% for FY25 and “Private  consumption
6.0 in FY 26 with  groweh i ed 1o benefit

its projection in January this
year. This is, however,
way below the 7.2% projected
by the Reserve Bank of India
last weel. In Indla, growth is
estimated tohave picked upto
8.2%In2023-24, 1.9 percent

age points higher than esti-

from a recoveryof agricultural
production  and  declining
inflatien. Government con-
sumption is projected to grow
only slowly, in line with the
gevernment's aimof reducing
current expenditure relativeto
GOt said.

for an I I|a||d||ng multiple
CIRPassignments, making the
filing process cumbersome for
thelP.

Hence, to streamline the
process, it is proposed to move
to a monthly

and
reduce the numer of
CIRF forms filed by IFs

W The propased
changes include
merging nine forms
into just five

berequired to report the status
and progress of the CIRF ason
the last day of every monih, by
filing the applicable forms by
10th day of the following
month, said the IEBI in the
paper. The propesed changes
Include merging nine forms
into just five,
Therevisad

“These proposed changes
arecontributing to the proce-
duraland substantive vitality
as IPs would now be able to
fogusomn various complex res
olution assignments and sub
mit monthly updates reports
in one go without usual
apprehensions of delays or
lapses,” said Anjali Jain, par:-
ner at Areness.

Further, Siddharih Mody,
partner, [.Sagar Associates
points out that there is a
proposal to shift toa monthly
reporting  cycle by 1BBI,
which would reduce the com-
pliance burden for insolvency
and make the

reporting rr'mwwnrk. 1Ps will

timelines aim to minimise

pmrm‘. “afficient”.

Pharma sector size to double in 6 years to hit $130 bn

MANL KAUSHIK
Mew Delhi, June 11

THE INDIAM PHARMACEUTI-

of favourable factors such as
rising per capita income,
increasing public awareness,
rislnqam»rohen]t)\c:r&:er-

CaLindustryisset todoublein
slze by 2030, and could touch
$130billion, said alatest report
by Rublx Data Sclences. “The
industrywill comtinue growing
bydoubledigits and is projected
te recond a compound annual
growth rate {CAGR)of 129" th
report adds. At the moment, the
siza of pharma industry is esti-
mated at §65 billion (in FY24)
which includes both dornestic
and exports segments, In fact,
the share of exports is nearly
SiMaf theoverallindustry size,

‘The report said that the
pharma sector is experiencing
a period of significant growth
which isdriven b;

wices i
den Supponlvegovemment

Incentive)
d . promation of bulk
drug parks, revamped PTUAS
[pharmacentical technology
upgradation assistance
scheme)and the expansion of
health insurance coverage
under Pradhan Mantri Jan Ao
gya Yojana (PM-|AY) are also
contrituting factors,

For examnple, the revised
PTUAS scheme, which offers
goveErnment’s support for tech
nology and quality upgrades,
has been extended (in March

SET TO GROW AT 12% CAGR

Pharma industry size (Domesic + Exparts), § bilion
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ingunitswitha turnover of less
than E500crove,

The report further said that
the drug shortages in the U5
and UK markets over the past
three years is going to benefit

US, for instance, the active
shortages has increased from

ulatory oversight which has
resulted in thedisruptions of
the production capacity of
generlc drug makers.

“These [actors are com
pe]llng global generic manu-
facturers to re-evaluate their
strategles. They are tr :msl-

WEDNESDAY, JUNE 12, 2024

via InVIT route in FY25

MUKESH JAGOTA
ew Delhi, June 11

A4S ALTERNATE INVESTMENT
vehicles galn greater accep-
tance, the National Highways
Authorityof Indla (NHAT) plans
Lo raise around 20,000 crore
by monetisation of highways
through Natienal Highways
InfraTrust (NHIT)in thecurrent
[financial year,

“Underthe National Moneti-
sation Pipeline for 2024- 25,
NHAI intends to monetize pro-
jects worth 15,000 - 20,000
crote through NHIT," a state-
ment said hene,

Thetarget for monetisation
through IRVIT is higher than
15,700 crore raised through
this Toute last financial year by
monetising 10 highway
stretches, NHAI is the sponsor
of NHITwith 16% stake. Other
unitholders of the InvIT are
Ontario Teachers' Pension
Plan and Canada Pension Plan
Investment Board with 25%

functional road assets through
TV amel Tod] Operate Transfer
route, and project based financ-
ingwhich will beits highest ever
Inayear.

For monetisation through
ToT and InVIT the NHAL
has identified 33 highway
stretches with a total length of
2,741 kmn spread all over India
for monetisation in 2024-25.
According to lera these identi
fied stretches havea monetisa-
tion potential of 53,000
60,000 crore. Officials are
heweversticking to the conser
vative target because moneti-
sation of all stretches maynot
e possible during the year.

The NHATintends toclubthe

33 Identified assets into large
(more than 26,000 crore),
medium {about £3,000-4,000
crore) and smaller bundies
(#1,000- 3,000 crore), for differ-
ent by pesof investors, the rating

Thejist concluded finansial
yearwas the best ever for NHAI
since the monetisation pro
gramme began when It raised a
record 38,334 crore through
Tall Operate Transfer (ToT),
Infrastricture Investment Trust
and project based financing.

Under the NMP, road sector
monetisation was expectad to
acoount for VL6 trillionor 270
of total monetisation during
FY22-25.

NATIONAL FERTILIZERS LIMITED
14 Gove. of india Undertaking|

Corparate Office: A-T1. Sector-24, Nokda-201301
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Bharat Sugar
DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED

(CIN: L15100TN1951PLC000640)
Registered Office: Dalmiapuram, Dist. Tiruchirapalli, TN 621651 IN
Corporate Office: 4" floor, Hansalaya Building, 15, Barakhamba Road, Mew Delhi -
Phone No.: 011 23465100; Fax No.: 011 23313303
E-mail — sec.corp@dalr com W - wiww.dalmiasugar.com

Notice regarding 72" Annual General Meeting to be held through Video
Conferencing/Other Audio-Visual Means

Sharaholders may pleass note that the 72"°Annual Genaral Meeting {"AGM") of the Company willl be convenad thraugh
Wideo Conferencing/other Audio Visual Means on Wednesday, July 10, 2024 at 11.00 AM IST as per the provisions of the
Companies Acl, 2013 and Rules framed thereunder (the Act”) read with MCA (Ministry of Corporate Affairs) circular nos.
14/2020 dated Apell 08, 2020, circular No.17/2020 dated April 13, 2020 and circular no, D9/2023 dated September 25, 2023,
without the physical presence of the members at a common venue,

The Notice of the AGM and the Annual Report fnr me financial year 2023-24 are being sent through electronic mode 1o &ll
the sharehokders whose e-mail with the G [Registrar and  Transfer Agent
[RTA'VDepositery Participantis), The Nolice and Ihe Annual Report will also be rade available on the Company's website
www, dalmiasugar.com, wehsites of the stock exchanges where shares of the Company are listed, ie., BSE Limited and
National Stock Exchange of India Limited at wew.bsaindia.com and www.nseindia.com, respactively and st the website of
MSDL at www.evoling.nsdlcom.

110001

Sharaholders whose a-mail ara not et their a-mail address and mobile numbear
i | Security Dy L-mll.ea by sending a request al sec.comi@dalmiasugar.com’
£, who have their e-mall address and moblle nos. inclding

address and bank details may please contact and validatelupdate their details and also submil their mandates for receiving
the dividend directly into their bank with the Depository Parlicipant in case the shares are held in electronic form and wilh
the Company’s Registrar and Share Transfar Agend, KFin Technologies Limitad in casa the sharas ara held in physical
form. In case of any querias, sharehokder may write to einward.risiEkfintach.com.

Pursuant 1o sbove crculars, the requirement of sanding physical copies of the Annual Repor has been dispensed with,
Physical copies of the Annual Reporl 2023-24 will be sent only 10 those shareholers who specifically request for the same,
Howewer, we urge o support our i o ion by choosing to receive company’s
communications through amai,

The Company will be providing remaote e-voling facility to the Sharehclders through Natienal Securities Depository Limiled
["NSDL"), The shareholders unable to vole through remate e-voling would be able to do the e-voling at the AGM by using
their credentials, the details of the credentials will be mentioned in the AGM Nolice, The detailed procedure for remole e-
valingle-vating during the AGM will also be provided in the nolice of the AGM.

Any person holding shares in physical form and non-individual shameholders, who acquire shares of the Company and
becomes & Shareholder of the Company after sending of the AGM Notice and holding shares as of the cut-off date, may
oktain the login 10 and passwerd by sending a request at evoting@@nedl.com, However, if he / she is already reglatersd with
NSDL for remete e-Vating then he jshe can use his | her existing User 1D and password for casting the vote,

The Snareholders may please lake note that the Beard of Directors of the Company in their meeting held on May 14, 2024,
recommendad final dividend of Re. 1.25 (62.5%) par aquity share for the Financial Year ended March 31, 2024, The final
dividend if approved, will be paid to members whosa namas appear in the Register of Members as on Wednesday, July 03,
2024

For Dalmia Bharat Sugar and Industries Limited
Sd-

Aashhima V Khanna

Company Secretary

Membership No, ~ACS34517

Place: New Delhi
Date: June 11, 2024

Iilmnl.;inlﬂxp.e:pnpl_i.'u'l .. .

Mew Delhi
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