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@ FOR LOWER INTEREST RATES

Trump picks two Fed nominees

likely to support

JO5H WINGROVE
& RICH MILLER
Washington, July 3

AFTER AYEAR-LOMNG assault
pn the Federal Reserve and its
rhairman, President Donald
Trump has tapped two wildly
diffetent economists to the
central bank’s bopard who
seemingly have pne important
thing incommon. Theyte both
likely to sup portthe president’s
call tor lowert interest tates.

One, Christopher Waller, is
the more conventional choice
drawn from within the Fed’s
pwn tanks. The other, Judy
Shelton, has spent decades
putside mainstream econom-
ics and has aleeady faced criti-
cism for some of her uncon-
ventional views on monetary
policy.

Waller is director of re-
seatch for 5t Lowuis Federal Re-
serve Bank President James
Bullard, who was the only dis-
senting vote infavorof a rate
cut at the Fed’s meeting in
June. Shelton, who has beenan
informaladviser to Teump, has
publicly said the centeal bank
should reduce rates.

“It seems like both ate go-
ing to be in favor of lower cates,
and sopner tather than later,
said Kathleen Eostjancic, an
econpimist at Oxford Econom-
ics in New York. "They are
rmuch moee dovish, and obvi-
pusly that’s what President
Teump wants!”

Trump, who announced his

¢

Christopher Waller {right} is the more conventional choice,

ELTOHEE B

drawn from withinthe Fed's own ranlcs. The other, Judy
Shelton, has spent decades outside mainstream economics

picks within minutes of each
pther onTwittet onTuesday,
has recently struggled to find
candidates fot the Fed that are
acceptable to senators who
must confirm nominees. The
president previously advanced
fout people {or the two re-
maining open seats on the
bBoard of governors. None of
them made it, raising gques-
tions about the White House
vetting process for his picks.
“Ttwas apgreat pleasure to
imeet with the president this
afternpon,” Shelton said inan
ernail onTuesday night. “This
president really getsit. His pro-
growth econpmic apgenda
should not be undermined by
wtongheaded ‘Fhillips Cueve’
thinking that punishes pro-
ductive economic grovwth and
subverts continued pains
while turning ablind eye to the
cuceency imparct of ‘additional

stimulus measures’ by other
central banks. We have high
emplovment and low infla-
tion; so much for the sup posed
trade-pit!

The FPhillips Cutve holds
that thece's an inverse rela-
tionzhip between unemploy-
ment and inflation.

Az a high-tanking Fed
staffer, Waller may havea bet-
ter chance of passing mustet
with lawmakets than some of
Trump’s previous contenders.
As for Shelton, the Senate has
aleeady confirmed her in het
cutcentrole as the US execu-
tive director foe the European
Eank fot Reconsttuction and
Development.

Her wurorthodox  views,
though,could attract ppposition

In an inteeview with
Eloombergin May,she said she
was “highly skeptical” that the
goals for the Fed set by Con-

In a reversal, Trump drops fight for
citizenship question on 2020 census

ERIK LARSOHN &
GREG 5TOHR
July 3

THE TRUMP ADMINISTRA-
TIOM abandoned its hard-
fought plantoadd a citizenship
question tothe 2020 rensus af-
tet the TS Supreme Court chal-
lenged its purpose,awinforim-
migrant-rights pgroups and
Demopctats who claimed the
query was designed to dilute
theit power.

The moveis asharp reversal
for President Donald Trump,
who said last week that he'd ex-
plote ways to delay the census
after the Supreme Court put the
plan onhold.Ina 5-4 ruling, the
court said Commerce Secretary
Wilkur REoss’s stated rationale
for including the question was
“contrived” and couldn’t be
squared with the evidence
about his true motivations.

“I respect the Supreme
Court but steongly disageee with
its ruling eeparding my decision
to reinstate a atizenship gues-
tiononthe 2020 Census," Boss
said in a statement Tuesday.
“TheCensus Bureau has sta rted
the process of printing the de-
rennial questionnaites without
the guestion""Today's newsisa
victory for New York State, for
America, and for every single
petsoninthis nation” NewYork
Attorney General Letitia James,
who led a coalition of states in
suing over the question,said in
astaterment.

Opponents claimed that the
rtizenship question sought to
teduce immigrants’ participa-
tionin the surveyand thatad-
ruinisteation officials hid theie
true aim of boosting Republican
and white voters. Ross zaid the
goal was to help the Justice De-
partment enforce the Voting
Rights Act,which protects mi-
fotity voters.

In its ruling last week, the
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The move is a sharp
reversal for President
Donald Trump, who said
last week that he'd
explore ways to delay the
census after the 5C put
the plan on hold

high courtsaid the administra-
tinnneeded to put foeveatd aca-
tionale tor the guestion that
could pass lepal muster.

The TS Constitution re-
quites a rensus every 10 vears,
and census day isset by federal
lawasAptil 1.The administea-
tion has said the 2020 census
guestionnaite needed to be
ready forprinting by June 30.

The Census Bureau’s chief
srientist concluded the gues-
tion would cause more than 2
million households, tepresent-
ing about 6.5 million people, to
fail to tespond to the census
guestionnaice. The bureawu said
statistical modeling technigues
could use existing povernment
data to produce mote accutate
citizenship information.

The court battle took an un-
usual twist in recent weeks

whenit emerged thata Repubili-
can tedistdcting consultant had
plaved a significant role in the
dercision to add the quety.The
late  consultant, Thomas
Hodellet, concluded ina 201%
study, commissioned by the
conservative website Washing-
ton Free Beacon, that adding a
ctizenship guestion would hurt
Democrats and help *Republi-
rans and non-Hispanic whites”
in tedisteicting, arcording to the
New Yook Imumigrant Coalition,
which was among the plaintifis
in the case.

Demoperats celebeated the
decigion."Moving forwand with
the 2020 Census without the
dtizenship questionbringsusa
stepdosertoafulland accutate
count,” Representative Camlyvn
Maloney of New York, who
heads the House Census Cau-
rus, said inastatement.

The Constitution tequites a
decennial census — or an“actual
Enumeration” — but doesn’t
provide any puidance about
whatinformation should be eol-
lected. Census-takers started
asking about citizenship in
1820 but haven't posed the
guestion tp evety household
since 1950, —BLOOMBERG

gress — the pursuit of maxi-
mum employment, stable
prices and modetate lonpg-
terminterest tates — were tel-
Byafit

The White House has con-
ducted the search for Fed can-
didates asTrump has tepeat-
edly blasted Fed Chaitman
Terome Fowell over the Fed’s
interest rate increases. The
president has told confidants
that he believes he has theau-
thotity toreplace Powell as Fed
chairman, demoting him to
thelevelof board powvernor,ac-
cording to people familiar with
the mattet. Eut Teump said he
doesn't plan todoit.The pres-
identchose Powell as Chair, re-
placing Janet Yellen last vear.

Teump’s eageeness to get
tid of Powell makes both of
these nominees potential
chairs-in-waiting,a factor that
imay alzp affect theit confirma-
tion process in the Senate.
Powell has said he intends to
serve his tull foue-year teem
and that“the lawisclear” on
thatissue.

Earlier this year, Teump ad-
vanced two supporters for the
Fed board,Stephen Moo re and
Herman Cain, but Both with-
deew their names after they
came undet criticism.

Waller, who declined to
comiment on Tuesday on his
fipinination, is 2 PhD econo-
mist who previously served as
a professor of economicsat the
Tnivetsity of Notee Dame be-
fore joining the 5t Lowis Fed in

China
criticises UK
for ‘shameless’
comments on
Hong Kong

BEN BLANCHARD
Beijing, July 3

CHINA ON WEDMESDAY de-
nounced Eritish foreign secre-
tary Jeremy Hunt as "shame-
less”, saying it had made a
diplomatic complaint to Lon-
don after he warned of conse-
guences if China neglected
cofmmitments made when it
tookback Hong Kong in 1957

Chinahas stepped up 2 war
of words with Hong Konpg's
formet ecolonial culer following
mass protests there apainst
anow suspended Bill that vwould
allow extradition to mainland
China."To saythat thefreedoms
of Hong Kong residents is some-
thing Eritain strived foris sim-
ply shameless." foreipn ministey
spokespetson Ceng Shuang told
a news briefing,

"Twold like toask Me Hunt,
duting the British colonial etz in
Hong Kong, was there any
demorctary to speak of ? Hong
Kongers didn't even have the
tight to protest.”

Only after Hong Kong's re-
tum to China did its people got
an"unpreced ented " puara ntee
about demoperacy and freeedom,
he said Eritain’s responsibilities
to Hong Kong undet the Sinp-
Eritish Joint Declaration have
ended,and Hong Kongis purely
an internal matter for China,
Geng added, repeating earlier
remarks.

The cormments tollowed re-
marks by Hunt to Reuters on
Monday, condemning violence
pn both sides and watning of
consequences if China neglected
commitments to allow free-
doms to Hong Kong not enjoyved
int mainland China, including
the right to protest. —REUTERS

After WC snubs, Rayudu retires from cricket

PRESS TRUST OF INDILA
New Delhi July 3

SHUBBED TWICE OVER for
the pngoing Wotld Cup, Indian
riddle-od er batsmanAmbati
Rayudu Wednesday teticed
from all forms of cricket with-
put specifying his reasons for
calling it quits.

The 33-vear-old Andhea
Pradesh batsmanwas in India’s
pfficial standbys list for the big
eventin the UKbut vasignored
despite the injury -forced puster
of all-counder Vijay Sharkar.

Opener Mavank Adprawal
was brought in on the team
management’s insistence and
it is learnt, Rayudu was left
quite disappointed by the turn
of events,

“.Ihavecome todedzion to
step aveay from the spoct and ce-
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Ambati Rayudu

tire from all foems and levels of
the pame. I would like o take
this opportunity to thank the
ECCTand all the state assoria-
tions that [ have represented
whirch include Hyd erabad, Bar-
oda, Andhea and Vid harbha”
Rayudu said in his mail to the
ECCTwhirhis with PTIL

“It has been an honout and
privilege to have tepresented
put countey,” he added.

Rayudu played 55 ODIs for
India, scoring 1654 runs at an
avetape of 47.05. The player,
who could never break into the
Test team, wasin the spotlight
betore the World Cup.

Dedared the preferred No.d
batsman by captainYicat Kohli
not many months ago, RBavudu
was ignored for Shankar in In-
dia’s final squad fot the big
event. Chairman of selectors
MSEK Prasad had justified the
move by saving that Shankar
had “three-dimensional skills”
Shankat rouldn’t male much of
an impactand was eventually
forced put by atos injuey.

Rayudu had taken a dig at
Prasad’s statement with a
cheeky social media post.

“Tust Ordered a new set of
30 plasses to watch the world
cu g, he had tweeted at thetime.

He was later put in the
standbys list but wasn'tcalled.

“I would like to thank the
captains I have played under,
M5 Dhoni, Eohit Sharma and
especially Vicat kohli who al-
ways had shown peeat belief in
me throughout my career with
the Indianteam.

“It has been a wonderiul
joutney of playing the spott and
learning from every up and
down it brought up on fot the
last 25 years at various different
levels” he winte,

The right-hand er earned the
teputation pf being a tempera-
mental player owing to several
confrontations with fellow
cricketers and even match otti-
cials in the domestic ciecuit. He
tetited from first-class cricket
last year to focus on limited-
pvets otimat

easier policy

2005, His key research focus
has been on monetary and
mactoeconomic theory and
the political economy.

Waller was approached by
the White House last month
about the job and met with
Teump Tuesday, said Karen
Etanding, a spokeswoman foe
the 5t Louis Fed.

The pvertute came after the
White Houwse talked to hisboss,
Eullatd, about joining the Fed
board of governors himself.
Eut Eullard told reporters last
month that he's happy in his
cuctent position.

The two menare close and
have co-authored monetary-
policy papers. Waller shares,
and helped todevelopin2016,
Eullatd 'z dovishview that pol-
icy 05 0N 4 New Cegime in a
wotld with low inflation and
high savings — where higher
intetest tates are not needed.

“We didn't see any over-
heating inthe economy com-
ing,and so the question was,
why are we raising rates,”
Waller tecalled ina June inter-
viewwith Eloomberg."We did-
't SER A1y tRASON o raise rates
just for the sake of raising
tates.”

Waller alsp said that he
doesn’t worty about pushing
the unemployment rate too
low and sparking highet
prices."We don’t buy into the
Phillips cueve story that low
unemployment causes infla-
tion. Look at Japan,” he said.

—BLOOMBERG
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Two women surge In
race to take on Trum

BLOOMBERG
London, July 3

THREE YEARS AFTER Hillacy
Clinton becarmne the first
WIHTIA M LD SRCUEE A iMajor pacty
nomination tor the 1.5, presi-
dency, two female Democtatic
candidates are sutging to the
top of acrowded field of possi-
ble 2020 challengers to Presi-
dent Donald Teump.
Freshiman Califor nia Sena-
tor Kamala Harris has
leapfropged intosecond place in
polls since the first debate, sur-

.
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Califomia senatorKamala Harris {left): Massachusetts

senatorElizabeth Warren

passingVermont Senatoe Betnie
Sanders — whofinished second
for the nominationin 2016 —
and highlighting ftont-cunnet
Joe EBiden's vulnerabilities.

Massachusetts Senatorand lik-
eral fitebtand Elizabeth Wat-
renalso sawa bump after last
week’s nationally televised
face-nif.

Man pours water on Baidu CEO
Robin Li at AI conference in Bejing

ASSOCIATED FRESS
Beijing, July 3

A MAN BURST ontoastage and
poured water pver the head of
Baidu CEQ Robin Li as the
founder of China's dominant
seatrch engine spoke at a com-
pany-sponsored event on artifi-
dal intelligence onWednesday.
Highly visible public acts of
defiance are relatively rare in
China's bigeities whete secu-
rity measures can be tight and
celebrities like Li penecally
travel with a padk of security.
Eaidu has fared enotmous
criticism in China in recent
yearsaftera medical advertising
srandal and discontent with
chanpes toits search result list-
ings that favour its pwnrontent.
Li was telling the crowd
abput Baidu’s autonomous car

FICAl SO BAL S TWITTER

development ashe ppened the
two-day tech conference, when
theman sauntered up pn stage
and durmped a bottle of water
pn his head. It appeared to
ratch Lioff guard and he stood
stunned and unmoving fora
second as the water poured
dower. “What's vour problem?™
Li said in English to the indi-
vidual as he walked ot stage.
The incident, which lasted
prly a tew seconds, initially
seemed to be pact of the pre-
sentation until event security

intervened tocart off the man.

“Everyone can see that the
path of advancing AT will still
encountet all types of things
wedon't expect,” said Liwitha
wet face and deenched white
shict, while calmly resuming
his presentation toapplause.

Security for the event
started light with tew person-
nel visikle in the conference
toom priot to theincident, but
secutity puard s soon filled in.

Baiduissued a statement pn
the incident that echoed Li's
pn-stage reaction, but it did not
giveany details about the indi-
vidual or what happened to
him. Baidu has had a tough
year posting its fiest quarterly
loss since poing publicin2005
during the first quarter, with
the head of its core search busi-
ness also esigning.
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Public Notice rn Form Xill of MOFA. [Rule 11{S){e}]
the Competent Authority
District Deputy er.:. Co-oparative Socleties, Mumbal City (4)
Bhandar] Co-op.Bank bullding, 2" floor, P-LKale Gurull Marg, Dadar [West), Mumbal-

400028,
Application ufs 11 of Maharashira Ownership Flats
{Ragulation of the Promotion of nonstrl.ig’télan. Sale, Managament and Transfer) Act,

Application Ng. 134 of 2019
Siddhl Vinavak Co-op. Houslng Soclaty Ltd,
|Having = office at Asha Nagar,
Kandivall {East), Mumbal 400 101,
Versus

1} Housing Qrganlsation Management And Execution Pvt, Lid.,
Having s address &sha House, Mot No.8,Dr. B.A. Road, Dadar
T.T. Mumbal -400 914,

2} M/s. Deen Bandhu Asspciates Last known Address :
5.Mo/H.No, 22/24, Corresponding te CTS No,522,523, 624/1
5.NoJH. 20/1, CTS Na.SBS,S.No:ﬁI. 2042 ,CTS Nu.686,687,691,
5.MNo./H. 20/3,CT5 Ne. 592 5. No./H. 20/5 596 village Polsar,

. Applicant

Taluka — Borivali, Mumbal — 400101

3) Hector Polly Fonseca

Last Known Address S.No./H. No. 23/24 Corresponding to City
Survey Nos. B46/A, 5.No. Mo 23/37 LTS, Na. 682, 683,

5B4,/1,5.No/H. 20/1,C.T.5.No. 685, 5.No./H. 20,2 .f Comespording to

CTS, No. 685,687,591, S.No./H. 20/3,CTS Na. £92 S No /H

20/5,695 village Polsar, Taluka —Berivall, Mumbal — 400101,

4}N=Ihr Isfrance Fonsema, Ha\n;‘ Last Krnown Address

5.No./H. No. 22/24 Comresponding to Clty Survey Nos. 646/

S.Nn..ﬂ-l No. 22427, CT.S, No. 682,683,684,/1, 5.Nu,/H. 2l:|.p'1

CT5.No. 635, .M./ H. 20/2, CT.5, No. 686,687,691, 5.No/H.

20/5 corresponding to 695 Village Polsar, Taluka — Borvall ,

Shoseph Fr I

5 Francls Manya Aacrulz Murzello HIMm las‘l Known

Address % No./H_Np. 22/24 Corresponding to Survey Nos. B45/A,

S.No 22{27, CT.5. No., 682,683,684,/1, 5. NoJH C.T.5.No 685,
:m‘z, CT%, No. 656,687,691, S.No./H. 20/3, CTSNo. E91 5.

NOJH 20}5 695 vlllaaa Polsar, Thluka — Bortvall, Mumbal — 400101

6) George Ishp D Souza Having Last Known Address 5.No./H. No.

22/24 Corresponding to Cty Survey Nos, 545/A, S.No, 22/24,

CT.5.Ne. 682 683,684/1, S.No.f H. 20/1 CT.5.No. 685,5.No./H. 2042,

CTS, No. 686,687,691; S. No/H. 20/3, CT.5.No. 652 5. No/H. 20/5,

695 village Polksar, Taluka Borfvall, Mumbal — 1

7} Borhall 53l Co-operative Houslng Soclety Lid., Asha Nagar,

Kandivall Mumbal-300 101,

B Asha Magar Bullding No24 B Co-operatiVe Soclety Lid.,

Asha Nagar, Kandivall Mumbal-400 101

9) Om Jalaram Co-operathve Housing Sodety Lixd., Asha Nagar,

Kandivell {East),Mumnbal-300 101

— Applicant

— Opponents

10] Palm View Co-operathe Housing Socety Lid., Asha Nagar,

K:.] ol ] mmhnfﬁml L lety Lid, Asha

1 mple Helghts Co-operative Housing Soc| Asha Nagar,
{East),Mumbal-400 101. 12} Mr. Hemant Thakkar Nikun|

Bun;luw {Bullding No.# —A Wing} Asha Nagar, Kandhll [East),

Mun'l:aHDD 101
13] perathe Housing Sodety Ltd., Asha Nagar,

{EastJ,MumbaHDD 101, 14} Bull?ns No.7, Asha Nagar,
Kandiui {East), Mumbai-400 101.

To,
The above named Applicants The Promoter/Opponertfs
PUBLIC NDTICE
1. Talke the notles that the above application has been flled by the applicant under section
11 underthe Maharashtra Ownership Flats {Regulstion of the Promotion of Construction,
Sale, Management and Transfer] Act, 1963 and under the applicable Rules agalnst the
Promater f Opponents above mentioned.
2. The Applicant has prayed for grant of unllateral conweyance Its Plot bearing Common
5.No/H. No. 22/24 Corresponding to CTS Ma. 646/A, S.No./H un.zzm Cnrr!spurdh;.
to CT.5. No, 682,683, 5.Mo./H, 2071, C.T.5.No. 6B5, 5.No./H dlr!
‘ta CT.5, No. 6B5,687,591, 5.No/H. 20/3, Coresponding to CTS Nu 691 5.No
Carraspondl 695 village Polsar, Taluka —Borivall, Mulhbal City _Surwy Dmm
Goregaon in ESnuH'n ward of Murnbai Suburban District admeasuring 3589.24 sq. meters
guﬂeﬂ 7t Asha Magar, Kancivall (East)';:Mumbgl-400 101 In favour of the Applicant

ety
3. The hearing above case has been fixed on 08/07/2019 at 3.00 p.m.
4, The Promoter/Opponent/s and thelr legal helrs if any, orany person fauthority wishing
to submit any objectlen, should appear In person or through the authnriz:d
representative on 08/07/2019 at 3.00 p.m. before the undamigned together with any|
dun.lrr!nb, he fshe fthey wantfs to produce In support of his fher objection fdaim
/demand agalnst the above case and the applicant/s Is /are advised to be present et that
timeto oollect the written reply, ifany filed by the interested parties.
5. if any person/s Intarested, falls to appear or file written reply a5 required by this notice,
the question at Esue fapplication will be decded in their absence and such personys will
have ne caim, object or demand whatsoever against the property for which the
|convesance fdeclaration forder i granted or the direction for reglstration of the soclety i
granted to the applicants or any order / certiflcate f judgment & passed agalnst such
Interested parties and the matterwill be heardand dec dex-parte.
E.Ghr!;rl under my hand and the seal of the Competent Authority.
By ordes,

=—Opponents

- T, SR T Te, e e, S
Rt TR A, YEe (v.), @i
BI-w0830%, WA T, 120123013,
$-we1: rchmbmc@rediffmail.com, rchmbmc@gmail.com

A, T/ SRR 550/ 208330 R.03/01/ 2018

HLaare

TRT-9THet TEFRUTeThea] YRated Ugig (Hed sl
TS, SATR AT HATIv TTReT, ITo0 o TH=F e Foen i
(Tender ID: 2019_MBMC_446826 1, 446844 1, 446871_1,
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et R witeree frfineeten

=gl /-

femme: 07 I, 018 sifvem TR, W
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fwesr, i b 20/0%/9%% I Bem

e aiem o gl Tk g
TEn HsEE [AeWots SR e
Do 1t 7 fioride yatafn Gremthid
T WHEER TR R swe AR
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APREE 4 SA, £ geen uike; WD
AR 9t Rt bkt s Ammten
bl e

et T o, AR S SRR
Rl e Ao, Wi a i s mm

.| [Dated thés 4th day of July, 2019.

'eana Sur Go-np Hsg. Sac. Lid. Intend ta
transfer the membership and Share
cartificate of Late Shrl Vinaychand M.
Botadara and Shl Amit H. Botadara In
respect of Fat No.A/804, 8th Aoor, Vesna
Sur Go-op. Hsg. Soc. Lid. Mahavir Nagar,
Kandivali (wesf), Mumbai - 400 067, in
fawour of Mr. Mano| Vinaychand Botadara.
The clalms or oblections from the halr or
heirs or other claimants/objector or
objectors to the transtar of tha sald shares
and Intarast of the deceased member In
the capital/property of the Society within
parlod of 14 days from the publication of
this notice to the undersigned at his
addrass at Vesna Sur Co-op. Hsg. Soc.
Ltd. Mahavir Nagar, Kandivall {Wast),
Mumbai-400 067 or to Advocate Mr. MM,
Angarl at Opp. Garuda Psirol Pump Lana,
Gandhl Magar, Charkop, Kandivall (W),
Mumbai - 400 067, If no claims/
oblections ars racedved within tha parlod
Prescrbed above, the Soclety shall be free
o deal with the shares and imerest of the
daceased member In the capltal/proparty
of the Society in such manner as is
provided under the bye-laws of the
Soclty.

Place : Mumbai 5d/-
{Mr. NLM. Angarl)

Advocate High Court.
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POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{12) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REQULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF

( Dr.KIshor Mande ) ﬁa“ THE ELIGIBLE EQLATY SHAREHOLDERS OF
S
Co-operative Spdeties, Mumh:u(&'l‘lty rt;\!
iyl By s WEIZMANN FOREX LIMITED
Ufs 5A of the MOFA, 1963, | T .
N b - of, St wbase Rsial (1) 44 1 ¥00 0ot . Reglstered Office: Empire House {Basement), 214, Dr. D. N. Road, Ent. A K Nayak Marg, Fort, Mumbal, Maharashtra - 400 001;
agel® 1 AN ... S Tel: +81 22 2207 1501; Fax: +61 22 2207 1514; Webslte: www.welzmanmforex.com;
HVR% m %ﬁﬁ?{ I iR - 7 TPl arch CIN: L85980MH1985PLCO37687
i R T ‘ﬁ'ﬁ. OPEN QFFER FOR ACQUISITION OF UPTOQ 27,993,350 (TWENTY SEVEN LAKHS NINETY NINE THOUSAND THREE HUNDRED AND
ASTEC ket o ‘maw' o ": - m‘éi‘;z::fsm e g e araae [ wRE et srere semrream) | | FIFTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF < 10 EAGH (“EQUITY SHARES”) REPRESENTING 25,16% OF THE FULLY
RS Ry TR TR a9 R DILUTED VOTING EQUITY SHARE CAPITAL OF WEIZMANN FOREX LIMITED (“TARGET COMPANY"), FROM THE ELIGIBLE EQUITY
3‘?“_ T g, fEa (), ‘1?'3 ¥oo o, I . e AT . W w SHAREHOLDERS OF THE TARGET COMPANY BY EBIXCASH WORLD MONEY LIMITED ("ACQUIRER") ALONG WITH EBIX ASIA
B STRTRUIC Lodo, A£G 3R RREL LK IIEH TR WaR AR SV e AaeH! it v 3 o e | | HOLDINGS ING. {PAC 17) AND EBIX, ING. (“PAC 2°, ALONG WITH ‘PAC 1' COLLEGTIVELY REFERRED TO AS THE “PACs), IN THEIR
SIS : yoww astecls.com §-% : astecivestors@ood eiasee. com 42.19.9¢ YW g 93.00 2T ST EAGE TeE R T amdragy | | CAPACITY AS THE PERSONS ACTING IN CONCERT WITH THE ACQUIRER (*OPEN OFFER" OR “OFFER’).
gafagTam arfife gdgmem=or aa=h This post offer advarisemant ("Post Offer Advertisement™) la belng Issuad by Centrum Capital Limited, the Managsr to the Offer
R ( o ) ) SN mﬁ" TR R, FR R A 9 T R o dRordia st e FR | | emunager), for and on behal of the Acquirer and the PACS, in compliance with Regulation 18{12) of the Securities and Exchange Board
g M ST B ae o, e ek files = TR 2 g e aler o Rl e e and s <y s, of Indla (Substantial Acquisiton of Shares and Takeovers} Regulations, 2011, as amended from ime to time (“SEBI (SAST) Regulations™),
a0t (ciaierert) it sk T (o) A, R v @, 201t I 390 a in raspect of the Open Qffer. This Post Offer Advertisement is to be read together with: (a) the Public Announcement dated
A (. WAL i w fafier fareatar fammfafim wmmat sifsdtem, == || |, | omr Somsiy wmr sof |wrar| wmr | o aﬂ!l December 31, 2018 {“Public Announcement” or “PA"); (b} the Detalled Publlc Statement dated January 05, 2016 that was publiehed In
=, T, e e T, B (), 1A - koo 0wr, WENE 39 AR lws TeTE e | i mﬂ. all editions of Financial Exprags (English), all editions of Jansatta (Hindi) and the Mumbai edition of Mumbai Lakshadesp (Marathi)
TR I L. ' fast Y fartt {collectively referred to a& the “Newspapers”) ("Detalled Public Stetemant” or “DPS™) on January 07, 2018; (c) the letter of offer dated
e I 4 I T sEEE i f vy 4T, eld a6 v Rrim nibbnad May 25, 2019 (LOF); and (d) the pre offer adverisement cum comigandum to the DPS dated June 03, 2019 which was published in the
auif awE wd a wln sl e s, T dge d ke || v | oo womesd wea ..k wn | maw | 3 [meen Newspapers on June 04, 2019,
ﬁlﬁmﬂrﬂaﬁ% HEATT ATE} TEAET S WY 9 W éqﬂ‘f;’%ﬂﬁaﬁ Wrﬁﬁw@a% 1 | g e g w51 | x| m ¥ |m.e.n Capitalised torms used herein but not specifically defined shall have the same meaning ascribed to such terms in the LOF.
AT A S ISR TR EATE A AR J TE Mear g, . 1. Name of the Target Company: Welzmann Forex Limited
T, 308 It oot e S S, S TR st et v A wwe (|3 wefior Fever wore P0.4.%2 | W/E | WWER | T [ W.e.N 2. Name of the Acquirer and PAGs:
A aifiE AT wie A T $hw e e/l teegh AT || |y | ot et Bl | to.k.e | e | wmev] | ) [ Reeli® ) )
IR AT T weA weEn, fi 2 g9, werd a9 m wweny A o, o | cigser oy U o | %e | resa | 7 [Rasa . Acquirer EbbeCash World Money Limited
ToTeRg e TR WA (3-TE ) % | B | w0.5.% | 5 | ot | 3 |mosen b. PAC 1: Ebix Asla Heldings Inc.
wmma:fm MER T FT AT AE T ai:qﬂ‘ffsrq?:r, ?ﬂ%ﬂlaﬂlﬁ?‘("%o&ﬂﬁ?@ ® _—-! 3 wonr | s | sz ¢ |Roe.m c. PAC 2: Eblx, Inc.
TEATEA &L (ST = ) fimm, 3oty T T o C Wmfmﬂ R, i 3. Name of the Manager fo the Offar: Centrum Capital Limited
et 1 e o ), v s 4 e e (o i B | (€ whu gbamn A | 10088 | A | MR | R BB podistrar to the Offer Blgshare Services Private Limitsd
?ﬁ’:ﬁ ,) ferferemem, IQO{: %ﬁgl e e il ) T ‘HEﬁE{ T H&ﬁ Hﬁlj:; ¢ | e WAR, TR R | f0.%.9% | 3R | MuwER 3 R.9.08 5' Offer Detalls .
R TR T TH WeEs - % (TAUE - %) A= A WEEE & ok A 8 :
ST SITHIRA 3 ST FEHEFETen) ] S sheeT=a e Saeia S :: b o :z: : : :::::: : ::':':: &. Date of Opening of the Offer: Thursday, June 06, 2018
H el A W e s Fe e, i i wia s i o i o b. Date of Clasing of the Offer: Wadnesday, June 19, 2019
e, T ey, 0 % AfigEn Se EEE fan Seefiammes, wemde T (| (R | ooy R it | 0.4 | Wt | 1o 3 | R.e. N . A
R FAL AT Hew fEvitedt wigm fafes (dEmmmen weeitE aaem T P S 8. Date of payment of coneideration: Friday, June 28, 2019
QS AT T gl e g | ER e e & V4R 3 RAUR | RN 7. Datalla of Acqulstion:
TSR TR AT A S 3 ST SR e A ww Feife o meaa || | O | S6ow dem e 0.5 | ¥ | wOR | R.e.R 8r
=T TETTRT T TSR o IR GAT SR, & | e werewT e | 4.0 | v [tomoes | ¥ [ RaelR No, | Partculars Proposed In the LOF Actuale
‘;T‘T:;Tg (fgiﬁmﬁm‘m . ?)g ;ig%{ f‘wﬁﬁ %“jj%“jj@:%ﬁ (‘ﬁ-:i:ﬂj % | wheom andie 3t smg 7.1 | Offer Prico (per Equity Share) T 528.00 % 528.00
LW, &) W, DT SRR - A Er‘l,?:g?{uﬂcjﬂl;aum SFRTERE T A g o 048] W | Watil t[TRee-R 7.2 | Aggregate number of Equity Shares tendared 27,008,350 16,789,660
3 T MG 7 R TR S TR A A e A, g s | |1 | TR SRR A | 0.5 | dee | 63000 | 3 |ty 7.3 | Aggregate number of Equity Shams accepted 27,899,350 16,79,680
ware W fera e/ faen § dae amem IR A e g e g o A, 2 | drar sfsmer awar 20,582 | W | cRoy LI RN 7.4 | Slze of the Offer {(Number of Equity Shares accepted ¥ 147,80,56,800 < BB,68,60,480
wi= fammit mmfiERgR FremEl gand sveer we tEw o aRm oA = || IR Teierpa wupll Reasal| 20.4.9% | W2 | £R0R4 T |R.e.® multiplied by Offer Price per Equity Share)
STTUREFIA W -TAEg AE A RS T § T Suaa 0 g g 7.5 | Shareholding of the I d PACs bef NIl NIl
TTEATIE W AT, T AT W - AT T R TR iy %0 | sl Riw wemeer Rl | 004,03 [ ed | CROR T [Ree.B u?lghli An?‘cqurermaer:“ o
avften ae A, W @ T G AT b e e, e de v (| || 7 e e 0000 | Wt | Rt | T [Reean agreement/PUbIc Announce
ﬁa u—{q%:{wﬁ?éﬁ a -mregi W fem -med ma e e J wey || |33 | et weed e | 0.4 | W0 [ ReR | ¢ [Rs. * :u:;b::;f E;;-lﬂv Sha:t:s " ital and voi ital
T fimet v Ay g, . paid-up equity gshare capi ng capi
2 | achergere doefie derr| t0.4.8 | 122 [ werik [ 3 |R.e.R
i 2Afm TREER WRTRERT TF fi g N e F A wd 2| e e FRls 0.8 | 1 | vevr 1 |raen 7.6 | Shares acquired by way of agreement by the Acquirer
HarR = T A AT A SR e WY {-AEEn i w i, aich \'Ol‘i '“ @ |vam| 1 |w * .!'l = Number 83,28 540" 83,28 540°
5 gt wwr . 9.
TN R ST R T S, . » % of fully diluted Equlty Share Capital 74.84%" 74.84%:"
SRR S WS WA S S S S 0 e 3 %, | eideieE STl gEel f0.4.8% | 3 | IWRRI | R |R-w.§ 77 | Shares acquired by way of Open Offer by the Acquirer
HFTRE 0 s 4 Ruifis sl ade sl gear, Rty 99, voxs dfigEm || e | ardene memreraRm | 0.4, | 3R | BUW | 3 [R.ea8 ’ 8 ¥
UTTYREF AN Wy SEEl e J‘L\ﬂﬂﬂlm Fu F. e ma fz FEITEE I * Number 27,990,350 16,798,660
AR AT FEET e F Wi, AT FE S A e I%TE'RI a || |3¢ | e et kR | e | ¥ [R.e-R = % of fully diluted Equity Share Capital 25.18%* 15.08%
g e - e “'Tf: f;zazﬁafg"ﬂa: Wxﬁhfmwingﬁ ® ?"‘a mm:_ﬁ z'l‘ ': az :’m 2 2"":‘ 7.8 | Shares acquired after Detalled Public Statement NI NI
0335 363 (R0, BH F. 032518 2 2348, -7 Info@bigshareonline, com 391 HTH *© . R 3 Seihl -s-R = Number of shares acquired
T ST A AT AT W A A TS W 5 S, R | PoRPI TR A | 0,48 | MY | WA | 1 | RaeR * Price of the shares acquired
Wi - i 4w e s S o F TR Te W | ooy o fein W08 | W [ [WR™ | T [ RewBR = % of the shares acquired
Al el A, e o, <, TR ) o (s o i 1) | | e e aant | 0.5.0 | 36 | WRW | 3R 7.9 | Post Offer sharehoiding of Acquirer
%f“?) o =N o = \;R ‘.ﬁ HE FETLT AT aﬁ\' ¥ | Ty e R 05,98 | 3% | URAIW [ 3 | R.9.08 = Number 1,11,27,6890* 1,00,08,200
WY F-TAE A weeed e A At Fee weie s v () ) . ]
RIS S i R de, S e, W e e g || | faim.m fienemre wem | 0.4 | 300 | Wm0 f |R-e.R + % of fully dilnted Equity Share Capital 100.009%* 89.04%
www asterls com 3 TREIET 4EEE www evotingindiacon, = simme || % | TETR T IR 20,48 [ 30 | X0 [ R | WR.e.0 7.10| Pre & Post Offer sharehelding of the Public Prs Offer Post Offer’ Pre Offer Past Offer
:ﬁ? Ww ke it s fenfies & ermer i e A e R || | g | orger xvomor o orelt sB] 3p.4W08 | 53¢ | fosast | 3 |Resen » Number 27,69,350 Nil 27,99,350 11,189,690
e w i o ¢ e By s g %¢ | it ool wotler et | 4R WRe | wRRR | 1 | RaelR * % of fully diluted Equity Shars Capltal 25.16% NIl 25.16% 10.06%
HEF"E‘ WA, ASIECIS. COMm T N N . - -
T TART AETLTAR, AT s RS wwew bseindia.com & FERE ot mame || |3 | U0 GG ST WMo | §RY | CRN¥RE T |TRe9.% * On February 08, 2018, the Acquiraer has acquired the entine shareholding of the Selfers in the Target Company aggregeling 83,28,540
::H'TEF fimm f\ﬂf\q%_'gwww.nseindie.izum i W ATE, WSS FEE S b(1] mmw EYI T IS TR TV 3 |[R.e.R oEﬂquﬂy Sh?m MW 74.84% of the fidlly pald-up Equity Share Capltal of the Target Company through opan market (block deal) and
B ::;:;Zf; o et urmce o, a2, s, | | o A | 3. | 538 | 08 | 3 |Reoatt | | e ag sat out a paragraphs 7.6 and 7.7 above, axcept for the Equlty Shares aoquired by the Acqulrer in terms of the SPA and undsr Open
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