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Ref: MSSL/026/2020-2021 November 9, 2020
The Secretary,

Bombay Stock Exchange Limited
P I Towers, 25™ Floor, Dalal Street,

Mumbai- 400001

Ref No : Our Company Code:: 509760
Dear Sir/Madam, .

Dear Sir,

This is further to our letter dated October 26, 2020, regarding the meeting of the Board of Directors
of the Company scheduled on Monday, November 9,.2020. We hereby inform you that the Board of
Directors of the Company, at their aforesaid meeting, held today, has inter alia, approved the
Unaudited financial results of the quarterand half year ended ended September 30, 2020 and took the
same on record.
We enclose herewith the following :

1 Unaudited financial results for the quarter and half year ended September 30, 2020

2 Limited review of the Auditors M/s. Baheti & Co for the quarter ended September
30, 2020

3. Cash Flow Statement

4 Statement of Assest and Liabilities

5. Unaudited results published in Newspaper
The meeting commenced at 10.45 am and concluded at 12 45 pm
Thanking you,

Yours faithfully,
For MODERN SHARES AND STOCKBROKERS LIMITED

MS”‘N,Lc’ Ad & My b

Anil S Manghnant
Whole Time Director

DIN No : 00012806

Encl | as above




Modern Shares and Stockbrokers Limited

Regd. Office: Staircasa No 13, North Stand, Wankhede Stadium, Churchgate, Mumbai - 400 020
Tel. No.022 42122400; Fax No.022 42122441; emall - modernshara@hotmail com; Web: www.modernsharss.com

— CIN: LAS200MH1339PLCO02558

“Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2020

(Rs.in Lakhs)
Quarter Ended Half Year Ended Year ended|
<. Sap 30, Sep 30,
w Particulars Sep 30, 2020| Jun 30, zml zmls.pao. 2020 2018] Mar 31, 2020
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unauditad) (Audited)
|Revenus from operations
(i) | Intersst Incoma 1736 18,45 18.45 s 37.03 7394
(1) | Dividend Income - - 0.02 - 003 023
(Wi} | Brokarage and Commission Income 49.58 75 3313 T7.4A8 70.75 141.7%
(v) | Net gain on falr value changes - 141 - - - -
[v) | Profit/[Loss) on Trading 422 154 0.44 616 327 1133
| |Total Revenue from operations 7116 5071 52.04 11945 113,08 2729
Il | Other gains/{losses)-Net - . - - . 0.01
I [Total Income (ki) 7116 50.71 52.04 11945 113.08 227.30
Expenses -
(i) | Finance Cost 035 037 0.26 0.72 0.52 118
(i) | Fees & commuission expanses 017 01s 0.09 0.32 017 021
(i} | Net loss on falr value changes 261 . 114 0.20 1.74 595
(iv) | Employee bensfit expenss 3482 34.65 34338 6546 58.81 13557
{v) | Deprecation; amortization and impairment 096 087 233 193 466 232
[w) | Administrative and other Expenses 29.08 2292 26.50 52.00 57.03 11478
IV |Total expensas (IV) 5799 59.06 64.71 124.63 132.93 266.99
v |Profit/{Loss) Before Exceptional and Tax (IH1+fV) ~3a7| (838 (12, 5a8)  (19.85) [35.69)]
Vil |Exceptional items - - - - -
Vit |Profit/(Loss) before tax (VaVI) 317 (8.35) {12.67) {5.18)| (19.85) (39.69)
Vil [Tax Expense
(1) Currant tax - - - - . -
(2] Deferred tax (1.16) 102 0.20 (0.14) (0.32) 0.5
1% |Profit/(Loss) for the Quartar (VI-VII) amn [837)) __ (1247) (5.04) (19.53)| (40.33)|
X |Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or joss in
subsequent penods
Re-measurement gams/(losses) on defined benefit plans (0.24) (0.24) 10.21) [D.49)] (0.41) 211
Income tax effect on above 0.06 0.06 . 013 - {0.54)
Profit {Loss) and other Comprehensive Income for the 8.15 {9.55)} 12.67)] {5.40)! (19.94) 38.76)|
X) |Earnings Per Share of Ra. 10 sach (Not Annualised)
Basic 0.14 (0.33) (0.43) (0.18) (0.68) (1.32)
Diluted 0.14 (0.33) (0.43) (0.18) (0.68) (1.32))

Notes:

1 The above unaudited results have been reviewed by the Audit Committse and spproved by the Board of Directors of the Company, at thair mesting held

on 9th November, 2020,

2 The above unaudited results for the quarter and half year ended September 30, 2020 have been reviewsd by Statutory Auditors of the Company in terms

of Regulation 33 of the SEBI Listing Obligations and Disclosure Reguiremants) Regulations, 2015

3 There is no saparate reportable segment as per Ind AS 108 on 'Operating Segments’ in respect of the Company.

4 With respect to the sult flled against Bata India Uimited, the company got the order from Court of Small Causes at Bambay for possession of the shop and

fixing of mesne profit Is pending before the Appeal Banch.

5 Due to lockdown on account of Coronavirus Disease 2019 (COVID-18), the capital market has besn impacted and volatility has been increased in the stock
mumum&nm.&wwmdmomMCmnpanymmer‘!hmmMan “stock broking” has desmad to

provide sssential services and there is no major impact on our business as capital markets continued to remain open and function narmatly.




6 The Code on Socal Security, 2020 {'Cede’) relating to employes bensfits during employment and post- employment bensfits received Presidential
assent in September 2020, The Code has been published in the Gazette of India. However, the dats on which the Code will come into effect has not besn
notified. The company will assess the impact of the Code when it comes into effect and will record any relstad impact in the period the Code becomes
effective.

7 Previous period figures have besn regrouped/rearmangsd/restated/recasts 10 be in conformity with the Schadule Il of the Companies Act, 2013

For and on Behalf of the Board of Directors of
Shares and Stockbrokers Limited

-}% Aeedd My f=

G SHEWAKRAMANI ANILS MANGHNANI
Place: Mumbal Director Whale-time Director
Date: November 3, 2020 DIN: DDA13343 DIN: 00012806
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BAHETI & CO.

Chartered Accountants

HEAD OFFICE

24, Zone - I, M. P. Nagar, Near Som Distilleries
Bhopal - 462011

Ph. 0755 - 2573141, 4251535, MOB. 0982601409
Email — deepakkumarbaheti@gmail.com

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results of Modern
Shares and Stockbrokers Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
MODERN SHARES AND STOCKBROKERS LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of Modern Shares and
Stockbrokers Limited ("the Company") for the quarter and six month ended 30th September 2020, being submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(Ind AS) 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

As described in Note 5 to the standalone unaudited quarterly financial results, as regards the management’s evaluation of
COVID-19 pandemic on future performance on company. Our opinion is not modified in respect of the above matters.

For Baheti & Co.
Chartered Accountants
Firm's Registration No. 006287C

Dot

Deepak Baheti

Partner

Membership No.075063
Place: Mumbai

Date: November 09", 2020
UDIN:20075063AAAANW9896




Modern Shares and Stockbrokers Limited
Regd, Othce: Staircase No 13, North Stand, Wankhede Stadium, Churchgate, Mumba: - 400 020
Tel No.022 42122400; Fax N0.022 4212284, emall - modernshiate@hotmall.com; Well: www. moderrmtates.com
CIN: L45200MH15339PLC002G958
Statement of Cash Flow
(Re.in Lakhs)
Asat | Axat
Particulars Sep 30, xoml Mar 31, 2020
(Unaudited) {Audited)
A Cash Flow from Operating Activities
Profit bafore tax 15.18) (39.60)
Adjustments for:
Deprediation and amortization 193 332
Intecest Recewed 35.81) (73.94)
Dividdand on trvestrmnts - (0.23}
Provisian for diminution in value of investmants - 754
Provision for lesve encashiment & gratuity 280 1133
Operating profit bofore working capital changes 36.26) (85.77)
Working capital changes: .
Decrease [ (Incrsase) in stock in trade 112,86} (4.33)
Decrease / (Incresse] in trade recetvadles * 1654 119
Decrease { (increase} in loans 157 039
Decreass / (Increase} in other financial assats [314.42) 132.41
Decraase / (Increase) in Long term labilities . -
Decrease / (Incresse] in Non Finuncial assets (5.43) 393
Incresse / [Decrease) in trade payubles 37s (0.24)
Incraase / [Decrease | in financial fiabilities 7.78 1.7%
Increase / (Decrease) m non fimancial lutelites : 493 [2.39)
Increase / (Decrense) In provisions w T 10.00) .19
Cash gonerated from /[ (used In) operations [334.45) ney
Dhirmct baxes paid (Nt of refunds) [1.85) {2.40)
Not cath generated from / (used in) operating activitins (A) (336.41) 75.53
8 Cash Flow from investing Activities
Purchase of 1angible assets / Capital work in progress |0.04)
Decrease ( (Increass] in investments - -
Interest receved 35 73.54
Disdand received - 0.23
Net cash generated from / (used in) investing activities (B) 5.8 7413
€ Cash Flow from Financing Actiwbes
Proceads from Borrowings [Other shan Debe Securities) (291} 192
Dividwnds paid (including distribution tas) -
Net cash generated from / (used in) from financing activities (2.81) 2.92
Not [decrease)/incresse in cash and cash equivalents (A+0+C) {303.51) 15258
Add: Cash and cash equivaients at the beginning of the period 226.95 77437
Cash and cash equivalents at the end of the penod f23.44 926,95
Breakup of Cash Equivaiants
Cash 052 0.76
Balances in Bank in Current Accounts 152.00 14338
Ralances i Bank in Faed Deposity 47022 78281
623.84 S26.55
Place Munibal
Date: Novembaer 8, 2030 DINODL13343 DIN: 00012806
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Modern Shares and Stockbrokers Limited
Rogd, Office: Staircass No 13, North Stand, Wankheds Stadigm, Chisrchgats, Mumbai - 400 020
Tel. No,022 42122400; Fax No.022 42122441 email » modernsharedi hotmall com: Welt www.moder sl es corm
CIN: 1 A5 200MM 193991 CDNZ958
Statement of Assets and Liabiiities
(Rein Lakhs)
= Asat | As at
o Particulars Sep 30, mzol Mar 31, 2020
 (Unautited) (Audited)
| |ASSETS
1) |Financial Assets
Cash and cash eguivalents 15048 14144
Bunk bulances other thar cash & cash equlvalents 47295 785.52
Stotk in Trade [Securities hald fur trading) 2360 1074
Trade Receivables W77 ELE 3 |
Lowns 135 283
Investmernts 0.8 078
10"\« finantis! assats 70573 9231
(1} [Non-Fimancial Assets .
Current tax assets [net) 3146 2550
Deferred tax assets [net) - 790 776
Property, Plant & Fquipment 1239 1432
Other nanfinannal assets 13.38 790
ToTAL 144969 1,438.40
I JEQUITY AND LIABILITIES
LIABILITIES
(I} |Finandal Ushilities ~ e
Trade Payabiles > :
(1} Totsl purstanding dues of micro ent@rprses and small enterpe - .
(I} Tatal autstanding dues of craditors other than micr enteepnses 14375 140,00
and smiall entevprises
Borrowings [othet than debt securities) 193
Other financul ladilities 2256 1478
1) |Non-Financial Liabifities
Provisions 11896 11618
Other non-financial fiabifities 10.01 LRV
() {Equity
Equity Share Capital 29311 28311
Other Equity B61.30 #6635
TOTAL 1,449 59 1.438.40
For and on Behalt of the Baard of Dirzctors of
ﬂ" Ao Sty lest
G SHEWAKRAM, ANILS MANGHNANI
Place: Mutnbu Dirsctosr Whole-time Dusctor
Date November 9 2020 DIN: 00413343 DIN: 00012806




Modern Shares and Stockbrokers Limited
Regd. Office: Staircase No.13, North Stand, Wankhede Stadium, Churchgate, Mumbal - 400 020
Tel No.022 42122400; Fax No,022 42122441; emall - modernshare@hotmail tom: Web: www.modernshares com
CIN: LAS200MH1839PLC002558
Extract of Standalone Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2020

{Rs.in Lakhs)

Particulars Quarter Ended Half Year Ended |Year ended
Sep 30, 2020/ Jun 30, 2020 Sep 30, 2019] Sep 30, 2020 Sop 30, 2019] Mar 31, 2020
{Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)]  (Audited)

[Totat iIncome from Operations (Net) 7116 50.71 52.04 11845 113.08 22729
Net Profit/|Loss) for the period 1433 9.37) (12.47) (5.08) 113.53) [40.33)
(before Tax and Exceptional items)

Total Comprehensive Income for the period 415 {8.55) (£2.67) (5.40) {19.94) (3!.76”
Pald-up Equity Share Capital | Face Valus Rs.10 ) 2331 911 93.11 FEERS 29311 29311
Other Equity (excluting Revaluation Reserves) as shown 86635

m the Balance Sheat of provious year

Earnings Per Share [of Rs 10 each) on net profit after tax

(2} Basic (Not annuafised) (Rs.) 014 (0.33) (0,43} {0.18) (0,68} {1.32)
(a) Diluted (Not annuahsad) (f.) 014 [0.33) (0.43) (0.18) (0.68) (1.32)
Notes:

The above audited resufts have been raviewed by the Audit Committee and approved by the Board of Directory of the Company,
it their meeting held on 9th November, 2020, The statutory auditors have issued an unmodified audit opinion on these results.

The above is an extrace of the detalled format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33
of the SEBI (Listing and Other Distiosure Reguirements) Regulations 2015. The full format of the Quarterly Financial Results are
available on the Company's website at www. modernshares.com and at the Stock Exchange's websits www bseindia.com.

For and on Behalt of the Board of Directors
of Mmm-msmwmumm*

»V ﬂ»&»s »'L_’ b
G SHEWAKRAMAN ANIL SUGNO MANGHNANI
Place: Mumbal Director Whale Time Director

Data: November 9, 2020 DIN: 00413343 DIN: 00012806




