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January 07, 2020

The Manager-Listing Department Listing Department
National Stock Exchange of India Limited, BSE Limited
‘Exchange Plaza’, C-1, Block —G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra —East 25" Floor, Dalal Street
Mumbai—400051 Mumbai- 400001

Ref : Scrip Code No.: PILITA/ 500327

Sub : Credit Rating assigned by CARE Ratings Ltd.

Dear Sir,

Pursuant to the Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform you that CARE Ratings Limited has
reviewed and assigned following ratings to the Company vide their letter dated January 06, 2020:

Facility/Instrument Rating } Rating Action
st CARE BB; Stable )
Long-term Bank Facilities (Double B; Outlook: Stable) Assigned
Short-term Bank Facilities CARE A4 {A Four) Assigned

Kindly take the above on your records.

Thanking you,
Yours faithfully,
For PIL ITALICA LIFESTYLE LIMITED
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