
SHARDUL SECURITIES LIMITED 
CIN : L501WMH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. 
Tel. : 91 22 4603 2806 / 07 Tel. : 91 22 4603 2806 / 07 

EmaiI id : investors@shriyam.com Website : www.sharduIsecurities.com 

Dated: December 15,2023 

Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 40000 1 

Scrip Code: 5 12393 

Dear SirJMadam, 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and receipt of the Initial Public Announcement dated 
December 15, 2023, under the SEBI (Delisting of Equity Shares) Regulations, 2021 ("SEBI 
Delisting Regulations 2021") in relation to the proposal to voluntary delist the Equity Shares of 
Shardul Securities Limited ("Company") 

The Company is in receipt of the Initial Public Announcement dated December 15, 2023 made by 
Saffron Capital Advisors Private Limited, Manager to the Offer, for and on behalf of MIS A To Z 
Broking Services LLP ("Promoter Acquirer l"), Mr. Rajesh Dinanath Chaturvedi ("Promoter 
Acquirer 2"), Mr. Gagan Dinanath Chaturvedi ("Promoter Acquirer 3") and Mr. Brijesh Devesh 
Chaturvedi ("Promoter Acquirer 4") (Hereinafter 'Promoter Acquirer l', 'Promoter Acquirer 2', 
'Promoter Acquirer 3', 'Promoter Acquirer 4' Collectively Referred to as "Promoter Acquirers"), 
in accordance with Regulation 8 of the SEBI Delisting Regulations, 2021 as amended, expressing the 
Promoter Acquirers intentions to (a) acquire all the equity shares that are held by public shareholders, 
either individually or together with other members of the Promoter and promoter group, as the case 
may be; and (b) consequently voluntarily delist the equity shares from BSE limited (L'BSEn) (the only 
stock exchange where the equity shares of the company are presently listed), by making a delisting 
offer in accordance with the SEBI Delisting Regulations, 2021. ("Initial Public Announcement" or 
"IPA"). 

A copy of the IPA is enclosed for your reference and records. We request you to disseminate the same 
on your website at the earliest. 

Thanking you, 

For Shardul Securities Limited 

Director & Company Secretary ' .- 
- .  

Encl: as above 



 

 Saffron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai - 400059 
Tel.: +91-22-49730394; Fax: NA 
Email: info@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

 

Registered Office: H-130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai-400 066/ SEBI Registration No: INM000011211 

Date: December 15, 2023 
 

To, 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street  
Mumbai-400001 
Scrip Code: 512393 
 
Dear Sir/Madam,  
 
Sub: Initial Public Announcement under Regulation 8 of SEBI (Delisting of Equity Shares) Regulations, 
2021 (“SEBI Delisting Regulations, 2021”) expressing the intention to delist the fully paid-up Equity Shares 
of Shardul Securities Limited (“Company”)  
 
Promoters of Shardul Securities Limited (“Company”), M/S A To Z Broking Services LLP (“Promoter 
Acquirer 1”), Mr. Rajesh Dinanath Chaturvedi (“Promoter Acquirer 2”), Mr. Gagan Dinanath Chaturvedi 
(“Promoter Acquirer 3”), and Mr. Brijesh Devesh Chaturvedi (“Promoter Acquirer 4”) (Hereinafter ‘Promoter 
Acquirer 1’, ‘Promoter Acquirer 2’, ‘Promoter Acquirer 3’, ‘Promoter Acquirer 4’ Collectively Referred to as 
“Promoter Acquirers”), has expressed their intentions to: (a) acquire all the Equity shares that are held by Public 
Shareholders, either individually or together with other members of the Promoter and Promoter Group, as the case 
may be; and (b) consequently voluntarily delist the Equity Shares from the Stock Exchange where the Equity 
Shares are presently listed namely, BSE Limited, by making a delisting offer in accordance with the Delisting 
Regulations ("Delisting Proposal"). 
 
With regards to the Delisting Proposal, Saffron Capital Advisors Private Limited is acting as the “Manager to the 
Offer” pursuant to and in accordance with Regulation 9 of the SEBI Delisting Regulations, 2021 
 
As required under Regulation 8(1) of the SEBI Delisting Regulations, 2021,  we are enclosing herewith the copy 
of the Initial Public Announcement dated December 15, 2023, in relation to the Delisting Proposal ("Initial Public 
Announcement" or “IPA”). 
 
We request you to kindly disseminate the IPA on your website at the earliest.  
 
Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the 
enclosed Initial Public Announcement. 
 
In case you require any information or clarification the under-signed may be contacted: 

Contact Person Telephone Email 
Saurabh Gaikwad/ Vipin Gupta +91 22 4973 0394 delistings@saffronadvisor.com  

 
Thanking You 
Yours sincerely, 
For Saffron Capital Advisors Private Limited  
 

 
 
Name: Saurabh Gaikwad 
Designation: Assistant Manager 
Equity Capital Markets  
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