
DATE : 18th October, 2023 
REF.: PIL/DVN/L097/2023-24 

Security Code No.: 522205 

-BSELIMITED 

PHIROZE JEEJEEBHOY TOWERS, 
25TH FLOOR, DALAL STREET, 
MUMBAI - 400 001 
Fax: 022-
2272312113719/2037/2039/2041/2061 

Sir/Madam, 

Company Code- PRAJTNT) 

~T pr~ 

NATJONAL STOCK EXCHANGE 
OF INDIA LTD. 

EXCHANGE PLAZA, 5TH FLOOR, 
PLOT NO. C/1, G BLOCK, 
BANDRA-KURLA COMPLEX, 
BANDRA (EAST), 
MUMBAI - 400 051 
Fux: 022 - 6641Rl24/25/26, 2659 8237 
/ 38 

Sub: No tic" uf Postal Rullot of Praj Industries Limited ('the Company') 

With reference to our letter no. PIL/DVN/L079/2023-24 dated 2l5t August, 
2023, wherein it was informed that the Board of Direclors of the Company had, 
inter alia, approved the appointment of Ms. Rujuta Jagtap (DIN: 00861890) as 
an Additional Director and lndependent Director to hold office for a period of 
Three (3) consecutive years from 2P' August, 2023 to 20th August, 2026, 
subject to approval of the shareholders of the Company. 

In this regard, please find enclosed the Notice of Postal Ballot ('Notice') 
together with the Explanatory Statement being sent to the members of the 

ompany. 

In compliance witl1 the provisions of the General Circuhar No. 11/2022 dated 
28111 December, 2022 and other releva11t Circulars issued by the Ministry of 
Corporate Affairs from time to time this Notice is being sent onJy through 
electronic mode to all the members whose e-mail addresses are registered with 
the Company!Depositories and whose names appear in the Register of Members 
of the Company or Register of Beneficial Owners maintained by the 
Depositories as on Friday, 13'1l October, 2023 ('Cut-off date'). 

The members w110se e-mail address is not · registered with the 
Company/Depositori s to receive the Notice may register their e-mai l address 
w' Link Intime India Pvt. Ltd. , Registrar and Share Transfer Agent of the 

ompany in the manner as provided in the enclosed Notice. 

Regd. Office : "PraJ Tower", S No. 27 4 & 275/2, Bhumkar Chowk-Hinjewadi Road, Hinjewadi, Pune : 411057. Ph : +91 20 71802000 / 22941 ooo 
f: +91 20 22941299 e: info@praj.net w : www.praj .net CIN: L27101PNl985PLC038031 



The Company has engaged the service of NationaJ Securities Depository 
Limited ("NSDL") to provide remote e-voting facility to its members. The 
remote e-voting period commences on Thursday, 19'11 October, 2023 from 
9.00 a.m. (IST) and ends on Friday, 17th November, 2023 at 5.00 p.m. (IST). 
The remote e-voting module shall be disabled by NSDL thereafter. 

The results of the Postal Ballot will be announced on or before Friday, 
24th November, 2023. 

The Notice is also being made available on the website of the Company at 
www.praj.net and on the website ofNSDL at www.evoting.n dl.com. 

Yours faithfully, 

Dattatraya Nimbolkar 
Chief Internal Auditor & Company 
Secretary 
(M. No. 4660) 



PRAJ INDUSTRIES LIMITED 

Registered Office: "PRAJ TOWER", S. No. 274 & 275/2, 

Bhumkar Chowk- Hinjewadi Road, Hinjewadi, Pune 411 057. 

Tel: +91 21 7180 2000 Website: www. pra j.nel Email: in es tors fi edbac k((il,praj .nel 

CIN: L27l01PN I 985PLC03803 l 

NOTICE OF POSTAL BALLOT 

Dear member(s), 

NOTICE is hereby given pursuant to the provisions of Section 108 & 110 and other applicable provisions of 
the Companies Act, 2013 (the Act') read with the Companies (Management and Administration) Rules, 2014, 
General Circular No. l 1/2022 dated 8111 December, 2022 and other relevant Circulars issued by the Ministry 
of Corporate Affairs ('MCA') from time to time ('MCA Circulars'), the Secretarial Standard - 2 on General 
Meetings issued by the Institute of Company Secretaries of India ('SS-2'), and other applicable laws and 
regulations (including any statutory modification(s) and/or re-enactment(s) thereof for the time being in 
force) , the resolution as set out below is proposed to appoint Ms. Rujuta Jagtap (DIN: 00861890), as a Non­
Executive Director, not liable to retire by rotation and as an Independent Director of the Company, through 
Postal Ballot by way ofremote electronic voting ('remote e-voting ') process only. 

An Explanatory Statement pertaining to the proposed resolution setting out the material facts and the reasons 
thereof forms part of this Postal Ballot notice. 

Jn accordance with Sections 108 and 110 of the Act read with the Companies (Management and 
Administration) Rules, 2014 and Regulatiu11 44 of tlit: St:curilit:s aml Exd1a11gt: BuarJ of TnJia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations ' ), the Company has 
engaged the services of the National Securities Depository Limited ('NSDL' ), an agency authorised by the 
MCA, to provide remote e-voting facility. The procedure for remote e-voting is detailed in the Notes to this 
Postal Ballot notice. 

The Board of Directors of the Company has appointed Mr. Vikas Khare (Membership No.: 3541, COP: 2107), 
failing him, Mr. Sunil Nana! (Membership No.: 5977, COP: 2809), Partners, KANJ & CO LLP., Company 
Secretaries, as the Scrutinizer for conducting the Postal Ballot voting process through electronic means in a 
fair and transparent manner. 

POSTAL BALL.OT 
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The remote e-voting period commences at 9.00 a.m. IST on Thu_rsday, the 19th October, 2023 and ends 
at 5.00 p.m. IST on Friday, the 17th November, 2023. 

Members are requested to read the instructions and notes carefully while expressing their assent or dissent and 
cast votes through remote e-voting by not later than 5.00 p.m. IST on Friday, the 17th November, 2023. 
The remote e-voting facility will be disabled by NSDL thereafter. 

The Scrutinizer will submit his report to the Chairman of the Company (the 'Chairman') or any other person 
authorised by the Chairman, and the result of the voting by Postal Ballot will be announced on or before 
Ii riday, the 24111 November, 2023. The result declared along with the Scrutinizer's report shall be 
communicated in the manner provided in this Postal Ballot notice. 

RESOLUTION 

Appoi11hnent of Ms. Rujut"a Jagtap (DIN: 00861890) as a Non-Executive Director, not liable to retire 
by rotation and as an Independent Director of the Company to hold office for a period of Three (3) 
consecutive years from 21st August 2023 to 20th August 2026. 

To con ider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT based on the recommendations of the Nomination and Remuneration Committee and 
in accordance with Sections 149, 150, 152, 161, Schedule IV and other applicable provisions of the Companies 
Act, 2013 read with the Companies (Appointment and Qualification of Directors) Rules, 2014 and Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(including any statutory rnodification(s) and/or re-enactment(s) thereof for the time being in force) and the 
Articles of Association of the Company, Ms. Rujuta Jagtap (DIN: 00861890), who was appointed as an 
Additional Director in the capacity of an Independent Director, by the Board of Directors of the Company, 
through Circular Resolution Nos. CIR/PIL/BOARD/02/2023-24 and CIR/PIL/BOARD/03/2023-24 
respectively with effect from 21st August, 2023, be and is hereby appointed as a Non-Executive , not liable 
to retire by rotation and as an Independent Director, to hold office for a period of Three (3) consecutive years 
with effect from 2ist August, 2023 tilJ 20th August 2026. 

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary, be and are hereby 
authorised to settle any question, difficulty or doubt, that may arise in giving effect to this resolution and lo 

do all such acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving effect 
to this resolution and for matters concerned and incidental thereto". 

Place: Pune 
Date: 12/10/2023 
Registered Office: 

By Order of the Board of Directors of 
Praj lndust ·· imited 

~atraya Nimbolkal' 
Chief Internal Auditor & Company Secretary 

(M. No. 4660) 

"Praj Tower", S. No. 274 & 275/2, Bhumkar Chowk-Hinjewadi Road, 
Hinjewadi, Pune 411057. 
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NOTES: 

1. An Explanatory Statement pursuant to Sections 102 and 110 of the Act read with the Companies 
(Management and Administration) Rules, 2014, in respect of business to be transacted as mentioned in the 
Postal Ballot notice, and the relevant details of the Director as required by Regulation 36(3) of the Listing 
Regulations and as required under SS-2 is annexed hereto. 

2. In accordance with the provisions of the Act, read with Rules made thereunder and MCA Circulars, the 
Postal Ballot notice is being sent only by e-mail to those members whose e-mail addresses are registered 
with the Company/Depositories and whose names appear in the Register of Members of the Company or 
Register of Beneficial Owners maintained by the Depositories as on Friday, the 13th October, 2023. 

Members may note that this Postal Ballot notice will also be available on the website of the Company at 
www.pra j.net, website of the Stock Exchanges on which the equity shares of the Company are listed i.e. 
BSE Limited at www.bseindia.com and National Stock Exchange oflndia Limited at,. .nseind iu.c 111 

and the website ofNSDL at W \ . ·votin g. n.d l.corn. 

3. Relevant documents referred to in this Postal Ballot notice and the Explanatory Statement pursuant to 
Section 102 of the Act are available for inspection through electronic mode. Members are requested to 
write to the Company on in vcstorsfe -dba J @pra j.net for inspection of said documents. 

4. ln case of any queries, you may contact the Company at in vestur ' fe dback@pruj.1P l or at its Registered 
Office, alternatively you may contact the Registrar and Share Transfer Agent, Link Intime India Pvt. Ltd. 
at Tel: +91 020 26160084 and at pune@ lin kintime.co. in 

5. Instructions and in fo rmation relating to remote e-voting are a fo llows: 

i. In compliance \Vith the provisions of Sections 108 and 110 of the Act read with the Companies 
(Management and Administration) Rules, 2014 and Regulation 44 of the Listing Regulations, the 
members are provided with the facility to cast their vote by electronic means through the e-voting 
platform provided by NSDL. 

ii. Voting rights will be reckoned on the paid-up value of equity shares registered in the name of the 
members on F ridav, th e 13'111 October, 2023 ('cut-off date'). Only those members whose names 
are recorded in the Register of Members of the Company or in the Register of Beneficial Owners 
maintained by the Depositories as on the cut-off date will be entitled to cast their votes by remote 
e-voling. A person who is not a member as on lhe cut-off date should treat this Postal Ballot notice 
for information purpose only. 

iii. Voting rights through e-voting cannot be exercised by a proxy. 

iv. The remote e-voting period commences at 9.00 a.m. IST on Thursday, the 19' 11 Oct'Ober, 2023 
and ends at 5.00 p.m. IST on Friday, the 17th November. 2023. The remote e-voting module 
will be disabled by NSDL for voting thereafter. The detailed process for remote e-voting is given 
below in point (vii). 

v. The Scrutinizer shall immediately after the conclusion of voting through remote e-voting, make a 
Scrutinizer's Report of the total votes cast in favour or against, if any, and will submit his report 
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to the Chairman of the Company or any person authorised by him. The result of the voting by 
Postal Ballot will be announced on or before Friday, the 24th November, 2023. 

The result shall be uploaded on the website of the National Stock Exchange of India Limited and 
BSE Limited (Stock Exchanges) where equity shares of the Company are listed and shall also be 
published in newspapers. The results will also be disclosed on the Company's website at 
W\· w.praj.n 3 L and on the website of NSDL at" ww. voting.nsdl.com. 

vi. Resolution passed by the members by means of Postal Ballot will be deemed to have been passed 
at a General Meeting of the members. The resolution, if passed by requisite majority, will be 
deemed to have been passed on the last date specified fore-voting i.e., F1·iday, lite 17111 November, 
2023. 

vii. The details of the process and manner for remote e-voting are explained herein below: 

How do I vote electronically using NSDL e-Voting system'? 

The way to vole electronically on NSDL e-Voting system consists of "Two Steps" which are mentioned 
below: 

SterJ t: Access to NSDL e-Voting system 

A) Login method fore-Voting for Individual shareholders holding securities in demat mode 

In terms ofSEBI circular dated December 9, 2020 one-Voting facility provided by Listed Companies, 

Individual shareholders holding securities in demat mode are allowed to vote through their demat 

account maintained with Depositories and Depository Participants. Shareholders are advised to update 

their mobile number and email Id in their demat accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders 

Individual Shareholders 
hoJding securities 111 

demat mode with NSDL. 

Login Method 

I. Existing IDeAS user can visit the e-Services website of NSDL 

Viz. https ://eservi c.es. nsdl.com either on a Personal Computer or 

on a mobile. On the e-Services home page click on the 

"Beneficial Owner" icon under "Login" which is available 

under 'IDeAS' section , this will prompt you to enter your 

existing User ID and Password. After successful authentication, 

you will be able to see e-Voting services under Value added 

services. Click on "Access to e-Voting" under e-Voting services 

and you will be able to see e-Voting page. Click on company 

name or e-Voting service provider i.e. NSDL and you will be 

re-directed to e-Voting website of NSDL for casting your vote 

during the remote e-Voting period. 

2. If you are not registered for IDeAS e-Services, option to register 

is available at hltps://es~rvices.n sd l. com. Select "Register 

Online for IDeAS Portal" or click at 

https:/ /eserv ices.nsd I .com/Secure Web/ ldeasD i rcct R eQ. j sp 

3. Visil the e-Voting website of NSDL. Open web browser by 

typing the following URL: hrtps://www.cvoting.nsd l. com/ either 
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individual Shareholders 
holding securities in 
demat mode with CDSL 

on a Personal Computer or on a mobile. Once the home page of 

e-Voting system is launched, click on the icon "Login" which is 

available under 'Shareholder/Member' section. A new screen 

will open. You will have to enter your User ID (i.e. your sixteen 

digit demat account number hold with NSDL), Password/OTP 

and a Verification Code as shown on the screen. After successful 

authentication, you will be redirected to NSDL Depository site 

wherein you can see e-Voting page. Click on company name or 

e-Voting service provider i.e. NSDL and you will be redirected 

to e-Voting website of NSDL for casting your vote during the 

remote e-Voting period. 
4. Shareholders/Members can also download NSDL Mobile App 

"NSDL Speede" facility by scanning the QR code mentioned 

below for seam less voting experience. 
NSDL Mobile App is available on 

, 
.App Store • Google Play 

I . Users who have opted for CDSL Easi I Easiest facility, can login 

through their existing user' id and password. Option will be made 

available to reach e-Voting page without any further 

authentication. The users to login Easi I Easiest are requestec1 to 

visit CDSL website www.ctlslintlia.com and click on login icon 

& New Syslem Myeasi Tab and then user your existing my easi 

username & password. 

2. After successful login the Easi I Easiest user will be able to see 

the e-Voting option for eligible companies where the evoting is 

in progress as per the information provided by company. On 

clicking the evoting option, the user will be able to see e-Voting 

page of the e-Yoting service provider for casting your vote during 

the remote e-Voting period. Additionally, there is also I inks 

provided to access the system of all e-Voting Service Providers, 

so that the user can visit the e-Yoting service providers' website 

directly. 

3. If the user is not registered for Easi/Easiest, option to register is 

available at CDSL website www.cdslindia.com and click on login 

& New System Myeasi Tab and then click on registration option. 
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4. Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from a e-Voting 

link available on www.cds lindia.co111 home page. The system 

will authenticate the user by sending OTP on registered Mobile 

& Email as recorded in the Demat Account. After successfu I 

authentication, user will be able to see the e-Voting option where 

the evoting is in progress and also able to directly access the 

system of all e-Voting Service Providers. 

f ndividual Shareholders You can also login using the login credentials of your demat account 
(holding securities 111 through your Depository Participant registered with NSDL/CDSL fore­
demat mode) login Voting facility. upon logging in, you will be able to see e-Voting option. 
through their depository Click on e-Voting option you will be redirected to NSDL/CDSL 
participants Depository site after successful authentication, wherein you can see e-

Voting feature. Click on company name or e-Yoting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period. 

Lrnportant note: Members who are unable to retrieve User l I Pa sword a re advised to use Forget User ID 

and Forget Password option ava ilable at abovementioned wehsite. 

Helpdesk for Imlividual Shareholders holding se.c.urities in <lemat mode for any technical issues related to 

login through Depository i.e. NSDT, and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding Mtmbers facing any 1ccl11iical issue in login can contact 
securities m demat mode with NSDL helpdesk by sending a request at 
NSDL evoti.a g(u),nsdl.co.in or call at 022 - 4886 7000 and 022 -. 

2499 7000 

Individual Shareholders holding Members facing any technical issue in login can 
securities m demat mode with contact CDSL hdpdesk by sending a request at 
CDSL he lgdesk.evoting(~cdslindia.com or w11tact at toll free 

no. 1800 22 55 33 
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B) Login Method for shareholders other than Individual shareholders holding securities 
in demat mode i,Hld shareholders holding securities in physical mode. 

How to Log-iu to NSDL e-Voting website'! 

1. Visit thee-Voting website ofNSDL. Open web browser by typing the following URL: 
hltps ://www.evoting.nsdl. com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon "Login" which 
is available under 'Shareholder/Member' section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and 
a Verification Code as shown on the screen. 
Alternatively, if you are registered.for NSDL eservices i.e. IDEAS, you can log-in at 
https:/leservices. nsdl.c:om/ with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click on e-Voting and you can proceed to 
Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

Manner of holding shares i.e. Demat Your User ID is: 
(NSDL or CDSL) or Physical 

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit 
demat account with NSDL. Client ID 

b) For Members who hold shares in 
demat account with CDSL. 

For example if your DP ID is IN300*** 
and Client ID is 12****** then your user 
ID is 1N300*** 12******. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares 
Physical Form. 

in EVEN Number followed by Folio 
Number registered with the company 

For example if folio number is 00 l *** 
and EVEN is 126947 then user ID is 
126947*** 

5. Password details for shareholders other than Individual shareholders are given below: 
a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

b) If you are using N SOL e- Voting system for the iirsl time, you will need to retrieve 
the ' initial password which was communicated to you. Once you retrieve your 
initial password you need to enter the initial passwurJ' and the system will 

force you to chan.e.e YOlll' password. 
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c) How to retrieve your 'initial password'? 
(i) If your email ID is registered in your demat account or with the company, 

your 'initial password ' is communicated to you on your email ID. Trace 
the email sent to you from NSDL from your mailbox. Open the email and 
open the attachment i.e. a .pdf file. Open the .pdf file. The password to 
open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits 
of client ID for CDSL account or folio number for shares held in physical 
form. The .pdf file contains your ' User ID' and your 'initial password '. 

(ii) If your email ID is not registered, please follow steps mentioned below in 
process for those shareholders whose email ids are not registered 

6. If you are unable to retrieve or have not received the " Initial password" or have 
forgotten your password: 
a) Click on "Forgot U er Deta ilsfPassword?"(Ifyou are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b) Physical User Res t Password?" (If you are holding shares in physical mode) 

option available on www.evoting. nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a 

request at voting@nsd l. o .in mentioning your demat account number/folio 
number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 
votes on thee-Voting system ofNSDL. 

7. After entering your password, tick on Agree to "Terms and Conditions" by selecting on 
the check box. 

8. Now, you will have to click on "Login" bullon. 
9. After ou click on the "Lo in" button, Home a e of e-Votin 

.. tep 2: Cast ynur vote electronica lly on NSDLe-Votine: svs1·cm. 

How to cast your vote electronically on NSDL c-Voting system? 

1 . After successful login at Step 1, you will be able to see all the companies "EVEN" in which you are 

holding shares and whose voting cycle. 

2. Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting period. 

3. Now you are rnady fore-Voting as the Voling page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 

shares for which you wish to cast your vote and click on "Submit" and also "Confirm" when prompted. 

5. Upon confirmation, the message "Vote cast successfully" will be displayed. 

6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 
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General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned 

copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen 

signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail 

to vikas. har (t1,kanj 'S . 0111 with a copy marked to e oting@ nsdl. o.in. Institutional shareholders (i.e. 

other than individuals, HUF, NRI etc.) can also upload their Board Resolution I Power of Attorney I 

Authority Letter etc. by clicking on "Upload Board Resolution I Authority Letter" displayed 

under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care to 

keep your password confidential. Login to thee-voting website will be disabled upon five unsuccessful 

attempts to key in the correct password. In such an event, you will need to go through the "f orgot User 

Details/Password'?" or "Physical User Reset Password?" option available on www.evoting.nsdl.com 

to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e­

voting user manual for Shareholders available at the download section of \i W \•V.e oling.n: dl. ·0111 or 

call on: 022 - 4886 7000 and 022 - 2499 7000 or send a request at 'V ltin g@1nsdl.·u. in 

Process for those shareholders whose email ids are not registered with the depositories for procuring 
user id and password and registration of e mail ids fore-voting for the resolutions set out in this notice: 

I . In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self allesled scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to Link f ntime f ndia Pvt. Ltd., 
Registrar and Transfer Agent of the Company at pune@linkintimc.co.in 

2. In case shares are held in demat mode, please provide DPID-CLID ( 16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
e oting@ n ·dl.c( .in. If you are an Individual shareholders holding securities in demat mode, you are 
requested to refer lo lhc login method explained al step 1 (A) i.e. L g in method for e-Yoting for 
[ndividual shareho lders holding securitie in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@ n di. o. in for procuring user id 
and password for e-voting by providing above mentioned documents. 
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4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote through 
their demat account maintained with Depositories and Depository Participants. Shareholders are 
required to update their mobile number and email ID correctly in their demat account in order to 
access e-Voting facility. 

Place: Pune 
Date: 12/10/2023 
Registered Office: 

By Order of the Board of Directors of 
Praj Industries Limited 

Dattatraya Nimbolkar 
Chief Internal Auditor & Company Secretary 

(M. No. 4660) 

"Praj Tower'', S. No. 274 & 275/2, Bhumkar Chowk-Hinjewadi Road, 
Hinjewadi, Pune 411057. 
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Explanatory Statement 

In terms of Section 102 and l LO of the Act. 

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors vi de 
Circular Resolution Nos. CIR/PIL/BOARD/02/2023-24 and ClR/PIL/BOARD/03/2023-24 approved the 
appointment of Ms. Rujuta Jagtap (DIN: 00861890) as an Additional Director as well as Independent Director 
respectively with effect from 21st August, 2023 in accordance with Sections 149, 150, 152, 161, Schedule IV 
and other applicable provisions of the Companies Act, 2013 read with the Companies (Appointment and 
Qualification of Directors) Rules, 2014 and Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) and/or re-enactment(s) 
thereof for the time being in force) and the Articles of Association of the Company, to hold office for a period 
of Three (3) consecutive years up to 20th August, 2026, not liable to retire by rotation, subject to approval of 
shareholders. 

The Company has received following documents/confirmations from Ms. Rujuta Jagtap: 

(i) consent to act as a Director of the Company; 

(ii) declaration confirming that she meets the criteria of independence as prescribed under the Act and the 
Listing Regulations; 

(iii) confirmation that she is not disqualified from being appointed as a Director in terms of Section 164 ofthe 
Act and 

(iv) declaration that she has not been debarred from holding the office of Director by virtue ofany order passed 
by the Securities and Exchange Board of India or any such authority. 

In the opinion of the Nomination and Remuneration Committee and the Board of Directors, Ms. Rujuta Jagtap 
fulfils the conditions of independence specified in the Act, the Listing Regulations and is independent of the 
management. 

The Board noted that considering the experience, Ms. Rujuta Jagtap meets the following skills and capabilities 
required for the role as an Independent Director, as identified by the Nomination and Remuneration 
Committee: 

(i) Sales & marketing experience; 

(ii) Exposure to sales and marketing management 

(iii) General management and leadership. 

Ms. Rujuta .Jagtap also fulfils the conditions specified in Sections 149, 152 and Schedule IV of the Act read 
\\1ith the Companies (Appointment and Qualification of Directors) Rules, 2014 and the Listing Regulntions 
(including any statutory modification(s) and/or re-enactment(s) thereof for the time being in force). 

As an Additional Director, Ms. Rujuta Jagtap holds office up to the date of the next Annual General Meeting 
of the Company or for a period of three months from the date of appointment by the Board of Directors, 
whichever is earlier and is eligible for being appointed as an Independent Director of the Company, subject to 
the approval of the shareholders. 
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The Company has received a notice in writing from a member under Section 160 of the Act proposing the 
candidature of Ms. Rujuta Jagtap for the office of Director of the Company. 

Accordingly, it is proposed to seek approval of shareholders of the Company by way of an Ordinary Resolution 
through Postal Ballot for appointment of Ms. Rujuta Jagtap as a Non-Executive, not liable to retire by rotation 
and as an Independent Director, to hold office for a period of Three (3) consecutive years from 21st August 
2023 to 20111 August 2026. The Board of Directors of the Company recommends the Ordinary Resolution set 
out in this Postal Ballot notice for the approval of the members. 

The profile and other relevant information as required under the Act, Listing Regulations and SS-2 are given 
below. 

A copy of letter of appointment of Ms. Rujuta Jagtap setting out the terms and conditions of appointment has 
been uploaded on the website of the Company at www.praj.net. 

Other than Ms. Rujuta Jagtap and her relatives, to whom the resolution relates, none of the Directors, Key 
Managerial Personnel, or their relatives is in any way, concerned or interested, financially or otherwise, except 
to the extent of their respective shareholding, if any, in the proposed Resolution as set out in this Postal Ballot 
notice. 

This statement may also be regarded as an appropriate disclosure under the Listing Regulations. 

Place: Pune 
Date: 12/10/2023 
Registered Office: 

Dattatraya Nimbolkar 
Chief Internal Auditor & Company Secretary 

(M. No. 4660) 

"Praj Tower", S. No. 274 & 275/2, Bhumkar Chowk-Hinjewadi Road, 
Hinjewadi, Pune 411057. 
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Additional information on Director seekin g ap!}Oinhnent. 

Details o·f Director seeking appointment pursuant to Regulation 36 of SEBI LODR Regulations and 
Secretarial Standards - 2 

Name: Ms. Rujuta Jagtap 

DIN: 00861890 

Ms. Rujuta Jagtap: 

• Holds a degree of Bachelor of Commerce 

• Has completed MBA in International Business from Symbiosis. 

• Is an expert in Sales & Marketing, Policy making, Strategic Planning, Overall Management & 
Administration 

Age (years) 43 

Expertise in specific Sales and Marketing for all Global Markets and Domestic Sales and 
functional areas Market ing, General Management & Leadership. 

Date of first appointment 21st August 2023 (as an Additional Director in the capacity of an Independent 
on the Board Director of the Company for a period of three consecutive years from 21st 

August 2023 to 20th August 2026, subject to approval of the shareholders of 
the Company) . 

Shareholdin2 in the NIL 
Company as on the date of 
Postal Ballot notice (self 
and beneficial basis only) 

Terms and conditions of Independent Director, not liable to retire by rotation, to hold office for a period 
appointment of three (3) consecutive years, with effect from 21st August 2023 to 20th 

August 2026. 
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Details of remuneration Not Applicable. 
last drawn 

Details of proposed As mentioned in the Nomination and Remuneration Policy of the Company 

remuneration which is available on the website of the Company at www.pra.j.nel. 

Inter-se relationships 
between 

. Directors Nil 

. Key Managerial 
Personnel 

Number of meetings of the Nil as no Board meeting has been held since her appointment. 
Board attended during the 
financial year 2023-24 (up 
to the date of Postal Ballot 
notice) 

Chairperson/Membership Nil 
of the Committee(s) of 
Board of Directors of the 
Company as on the date of 
Postal Ballot notice 

Other companies in NIL 
which she is a Director 
excluding 
Directorship in Private 
and Section 8 companies 
as on the date of Postal 
Ballot notice 

Chairperson/Membership NIL 
of the Committee(s) of 
Board of Directors of 
other companies in which 
she is a Director 
excluding Private and 
Section 8 companies as on 
the date of 
Postal Ballot notice 

Listed companies from NIL 
which the person has 
resigned in the past three 
years 
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