
 

 
 

 
August 20, 2022 
 
To, 
 
The Listing Department, 
BSE Limited,  
P. J. Towers, 
Dalal Street,  
Mumbai – 400001. 
 
Security ID       : INDIANCARD 
Security Code  : 509692  
 

 
The Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C – 1, Block – G, 
Bandra – Kurla Complex, Bandra (East), 
Mumbai – 400051. 
 
Symbol : INDIANCARD 
Series   : EQ 
 

 
Madam / Sirs, 
 
 
SUB  : Update on Acquisition -  Disclosure under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 [“Listing 
Regulations”]  

------------------------------------------------------------------------------------------------------------------------------- 
 
This is to inform you that the Board of Directors of the Company in its meeting held on June 27, 
2022, had approved the proposal of acquiring balance 40% equity stake in Garnett Wire Ltd., 
UK – foreign subsidiary of the Company, from its Joint Venture Partner – Joseph Sellers & Son 
Limited. Disclosure regarding this acquisition as required under Regulation 30 of the Listing 
Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 was 
immediately given to Stock Exchange(s) after conclusion of the Board Meeting on June 27, 
2022. 
 
Further to this, please be informed that the process of acquisition of balance 40% equity stake 
in Garnett Wire Ltd., UK – foreign subsidiary of the Company, from its Joint Venture Partner – 
Joseph Sellers & Son Limited was completed yesterday on Friday, August 19, 2022. Therefore, 
Garnett Wire Ltd., UK has become wholly owned subsidiary of the Company. 
 
You are requested to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For The Indian Card Clothing Company Limited 

 
Amogh Barve 
Company Secretary and Head Legal & Corporate Affairs 
Membership No. :  A33080 

 


