
 

24th May, 2024 

To, 

The BSE Limited 

Corporate Relationship Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

 

The Calcutta Stock Exchange Limited 

7, Lyons Range, 

Kolkata-700 001 

 
Dear Sir, 
 

Sub: Outcome of Board Meeting with Financial Results 
 
This is to inform you that, the Board Meeting of our company M/s Shree Hanuman Sugar & Industries 
Ltd. was held today. The Board of Directors at its meeting decided, inter alia, consider and approved the 
Audited Financial Results for the quarter and year ended 31st March, 2024. 
 
Pursuant to Regulation 33(3) of the SEBI Listing Regulations 2015 (LODR), we are enclosing herewith  
Audited Financial Results for the quarter and year ended 31st March, 2024 along with Independent 
Audit report and Statement on Impact of Audit Qualification.  

 

The Board has authorised Mr. Datta Ram Gill, Director of the Company to Sign the quarterly financial 
result for quarter and year ended 31st March, 2024. 
  
The Board Meeting is concluded at 06.00 P.M. on 24th May, 2024. 
 
This is for your information and records. 
 
Thanking you, 
 
For Shree Hanuman Sugar & Industries Limited 
 

 
 
Datta Ram Gill 
Director 
 
 

 
 
Encl: As above 
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C&Chartered Accountants

This Financial Results is the responsibility ofthe Company's Board of Directors and has been approved by them
for the issuance. The Statement has been compiled from the related audited financial statements for the year
ended Marcfr 31, 2024, and interim financial information for the quarter ended March 31, 2024, being the
balancing figure between audited figures in respect ofthe full financial year and the audited year to date figures
up to the third quarter ofthe current financial year. This responsibility includes the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 ofthe Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance ofadequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
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Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of theCompany Pursuant to the Regulation 33 of the SEBI (Listing oUrigations ana Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Shree Hanuman Sugar & Industries Limited

Opinion

we have audited the accompanying statement of quarterly and year to date Financial Results of Shree
Hanuman Sugar & Industries Limited ("the Company") foithe yeir ended March 3 l, 2024 (,,the Statement,,),
being subm itted by the Company pursuant to the req;irements ofiegulation :: ortne siel llisiing obligations
and Disclosure Requirements) Regulations, 201 5, as amended 1',the I-isting Regulations,').

In our opinion and to the best ofour information and according to the explanations given to us, the statement:

a. is presented in accordance with the requirements ofthe listing Regulations in this regard; and

b. gives a true and fair view in_conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally u"."pt"d in India, ofthe net
profit and other comprehensive income and other financial infonnation oithe Company for the quarter
and year ended March 31,2024.

Basis for 0pinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143( l0)
of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for Audit ofthe Financial Results for the year ended March 31,2024, section ofour
report. We are independent of the Company in accordance with the Code of Ethics issued by the Insritute of
Chaltered Accountants of India (ICAI) together with the ethical requirements that are relevairt to our audit of
the Financial Results lor the year ended March 31, 2024 wder the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management's Resnonsibilities for the Financial Results
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and other irregularities; selection and application of appropriate accounting poticies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance ofadequate internal

financial controls that were operating effectively for ensuring the accuracy and completeness ofthe accounting

records, relevant to the preparation and presentation of the Financial Results that give a true and fair view and

is free from material misstatement. whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ofthe Company.

Our objectives are to obtain reasonable assurance about whether the financial results for the year ended March

31, 2024, as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material it individually or in tlie aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis ofthese financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies Act,2013, we are also

responsible for expressing our opinion on whether the company has adequate intemal financial controls

system in place and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates

and related disclosures made by the Board ofDirectors.

. Evaluate the appropriateness and reasonableness ofdisclosures made by the Board ofDirectors in terms

ofthe requirements specified under Regulation 33 ofthe Listing regulations.

o Conclude on the appropriateness of management's use ofthe going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions rhat may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attentiotl in our auditor's report

to the related disclosures in the financial results or, if such disclosures are inadequate, to modifo our

opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report.

I-io*"u"r, future events or conditions may cause the Cornpany to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the financial results, including the

disclosures. and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results ofthe Company to express

an opinion on the Financial Results.

& t-'

( 0

Auditor's Resnonsibilities for the Audit of Financial Results



Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope ofour audit work and in evaluating the results ofour work; and (ii) to evaluate the effect ol
any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and

tirning ofthe audit and significant audit findings, including any significant deficiencies in internal control that
we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

The Statement includes the results for the Quarter ended March 3 l, 2024 being the balancing figure between

audited figures in respect of the full financial year and the published unaudited year to date figures up to the

third quarter ofthe current financial year which were subjected to a limited review by us, as required under the

Listing Regulations .

FoTBDS&Co.
Chartered Accountants
Finl Reg istration No. 32

(Bharat D Sarawgee)
Partner
Membership No.: 061505

uDrN:J{06 15OsBs ZyB Pttq3
Place: Kolkata
Date: 24.05.24
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Shree Hanuman Sugar and Inclustries Limited
Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020

CiN- t15432W81932P1C007276 Email info@hanumansugar.com/shsil@nopany.in

Audited Financial Results torthe quarter andyearended 3lstMarch 2024
l

31.12.2023 3r.03.2023 31.03.2024 31.03.2023
(Unaudrted)(Reter Notes be

123.44)

1.850.00

(505 36)

25 34

126.44

i0 13)

(0.13)

(0 13)

(0.13)

i26.44)
3.00

(71s.39

(71s.39

(715.39

(71s.39
(15.S6

(731.35

(481 92)

650 81

715.3

1.85C 0

45.0

13.5

(3 95)
(3 95)

(s e5)

(3.95)

(3.03)

c

c

00

30

3.03
3.03

(3.03)

(0 00)
(0 00)

(14.80)

1,850.00

(14.80

(14.80

(14.80)

'14

(0.08)

(0.08

t0 08)

i0 08)

'14.80

(14.80)

64414
692.44

1692.44)

(708.40)

1.850 00

3

3

83

45.00

3.30

(3 831

(3 83)

lncome from oporations
a) Revenue from Operalions
b) Olhet krcorne

lotal lncome 11(a) + 'r(b) l
Expenses
a) cost ot Malerials consumed

b) Purchases of siock-in-lrade
c) Changes in lnvenloraes of ilnished goods, u/ort-in-progress
and slock'in-lrade

d) Employee benefils expenses
e) Finance Costs

0 Depreciation and Amortisalion Expense
g) Olher expenses
Total Expenses [2(a] + 2(gl
Profiy(Loss) trom continuing Operatlon bofore
exceptional itoms and tax {1-2)
Exceptional gair/(loss)

Profir(Loss) from continuing Operation before ta, (3-4)

Totaltax expenses / (credil)
il€t P.ofir(Loss) fo. the period from continuing Operdtion
(5$)
Profiy (loss) from discontrnued operalions belore lax

Tax expense ot disconlinued operalions

Net protit i{loss)trom dlscontlnusd operation atter tax (8-

Total profitl(lossl for pe.iod (7+10)
Other comprchensive income/(loss) afler tax

Total Compr€hensiv€ lncome for the perlod ('11+12)

lCompri5ing ProfiU(Loss) aod othe comprehensive income
Ior the period)

Paid-up equity share capital {lace value of Rs. 1BI_ per

share)
Reseses excluding Revaluation Reserve

Eanings per eq{.lity shares for continuing Operalion (not

annLralised):
(a) Sasic earniog/ (loss) per share- in Rupees

ib) Diluled earning/ (loss) pe. share" in Rupees

Earnings per equily shares for disconlin!rcd Operaton (nol

aonualised)

ia) Easrc earnr:g/ lloss, pe, sr,are- rrl Rrpees
(b) Diluled earning/ (loss) pe. silare_ in Rupees

Eanliogs per equity shares for continued and disco.tinued

Ope.alion (nol annualised):

ia) Basic earnr.g/ \losst per sirre- irr Rupees

5

6
7

17

18

3

13

(b) Diluted earni / (loss) per share- in Rupees

9

10

11

12

'15

'16

See accompanying note to the financial resulls
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hale been reviewed by ihe a$ir commruee and app.oveC by rhe Board ol D;redors al lhetr respecnve meettrg helc on [lay 24 2024 The audil repon ol lhe

srailrtory Aud iof rs being nted with BSE Limiled and csE Limried For more detar s on standalone results, vis t rnvestors sectlon s ol our websrle al
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Shree Flanuman Sugar and Industries Limited
Reg Office. Premises No. 9 G.ound Floor, Vasundhara Building 2/7 Sarat Bose Road Kolkata - 700020

CIN- 115432W81932P1COO7276 Email- info@hanuma nsugar.com/shsil@ nopany.in

Standalone Statement of Assets & Liabilities
Rs. in Lakhs

As at
Sr. No. Particulars 3'1.03.2024 31.03.2023

(Audited) (Audited)

23.724 20

44.79

23 724 20

41.90

23,768.99 23,766.'t 0

11 .19

90.56

20.97

11 .25

12.O9

9'1.56

34.66

11 25

133.97 149.56

ASSETS

Non"current Assets
(a) Plant, Property and equipments
(b) Capital work-in-progress

(c) lntangible asstes
(d) Financial asstes

(i) lnvestments
(ii) Other non-current financial assets

Sub-total - Non-current Assets

Current Assets
(a) lnventories

(b) Fiancial asstes
(i) Trade receivables
(ii) Cash and cash equivalenls

(iii) Advances

(c) Other Current assets

Sub-total - Current Assets

1

2

23,902.96 23,915.66TOTAL ASSETS

1,850.00

13,468.17

1.850.00

13,491.62
't s,318.17 15,341.62

5,574.97

577.34

561.05

408.46

5,564.23

577 34

561.05

408.46

1462.96

8,574.048,584.79

23,915.6623,902.96

Sub-total . Non-current Liabilities
Current Liabilities
(a) Fiancial Liabilities

(i) Borrowings
(ii) Trade Payables

(b) Provisions

(c) Current tax liabilities (Net)

(c) Other current liabilities

Sub-total - Current Liabilities

TOTAL . EQUITY AND LIABILITIES

Sub"total - Total Equity

EQUITY AND LIABILITIES

Equ ity

(a) Ectuity share capital

(b) Other equity

Non-current Liabilities
(a) Fiancial Liabilities
(b) Provisions

(c) Other liabilities

1

2

3

For Shree Hanuman Sugar & lndustries Limited

Dircctort
sD$-i{ \iJ>

Place: Kolkata

Dalet 2410512024
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Shree Flanuman Sugar and Industries Limited
Rcg Office. Premises No. 9 Cround Flocr, Vasundhara Building 2/7 Sarzt Bose Road Kolkate ' 700020

CIN- 115432W81932P1C007275 Email-info@hanumansutar.com/shsil@nopany.rn

Standalone Statement of Cash Flow

As at 31.03.2024 As at 31.03.2023PAR'!CULARS

(26.33)

126 44)

1.00

13 69

001

all

(715 39)

142.22)

4.43

1.O2

(134.63)

001

10.12

62817
45.00

14.70 -119.05

A. CASH FLOW FROM OPERATING ACTIVITIES

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENT FOR

Change in olher non current assests

Change in Trade Receivables

Change in Loans & Advances

Change rn Other CLFe,rl Assels

Change in olher Currenl Liabilities

Change an provisions

CASH GENERATEO FROM OPERATIONS

NET CASH FROII OPERATING ACTIVITIES BEFOR€ TAXES PAID

Nel Profit Belore Tax

Taxes Paid During The Year

ADJUSTMENT FOR

Depreciation

Loss on Sale of inveslment

Wrile off of Balances

Wnle ofl ol lnventory

Provision of Expenses

(11.63) l.161.27)NET CASH FROM OPERATING ACTIVITIES (A)

8. CASH FLOW FROM INVESTING ACT'VITIES

Purchase Of Fixed Assets

Sale of Fixed Assets

Sale of investment

Sale ot Non-cuarent financial assels

NET CASH USED rN TNVESTING ACTIVIT]ES iAi

l0 74 160.59
C, CASH FLOW FROM FINANCING ACTIVITIES

Proceeds lrom borrowirl0s

Repayment of Long Term Bonowings

10.74 160.59l,lET CASH USEO lN FINANCING ACTMTIES { C )

{0.90) (0.68)

12.77

12.09

O. NET INCREASED4DECREASE) IN CASH & CASH EQUIVALENT

(A+B+C)

Cash and Cash Equivalents atthe besinnlng cflhe year

Cash and Cash Equivalents at lhe end ol the year

Cash and Cash Equivalonts
For the purpose of the standalone stalement of cash flo\,v, cash and cash equivalenls includes cash on hand and in

bank, Cash and cash equivalenls al lhe end of lhe reporting period as shown in slatemenl of cash flow can be

reconciled to the related ilems in the balance sheet.

For Shr€e Hanuman Sugar & lndustries Llmited

Oirector

-a+-<4 u.-L

//Placei Kolkata

Dalet 2410512024

I

I

1,,,,1
I rr.tgl
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Shree Hanuman Sugar and lndustries Limitecl
Reg Office. Premises No. 9 Ground Floor, Vasundhara Building 2/7 Sa[at Bose Road Kolkata -700020

CIN- t15432W81932PLC007216 Email- info@ha nu m ans ugar. com/s hsil@n opa ny.jn

Audited Segment wise reporting of revenue, results and capital employed for the quarter and year ended
31st March, 2024

Rs. (in Lakhs)

Particulars
Quaner ended Year ended

31.03.2024 31.12.2023 3'1.03.2023 31 .43.2024 3'1.03.2023
(Audited) {Unaudited) (A\rdited) (Audited) (A!dated)

1 Segment Revenue
(Net Sale/lncome from each segment)

(a) Segment - Sugar
(b) Segment - Construction
(C) Othe.s

Less: Inter Segmenl Revenue
Net Sales/lncome from Operations

2. Segmenl Results
Profit/(Loss) before tax & interest & depreciation

kom each Segmenl

(a) Segmenl - Sugar
(b) Segment - Conskuction
(C) Othe.s

(3.03)

Less: Finance Costs
Lessr Depreciation and arnortisation expenses
Addi Finance lncomo

Total ProfiU{Loss) belore tax
Less: Tax

(3.03)

(14.80)

(14.80)

(652.44)

(692.44i

126 44)

126.44)

(715 39)

{715.39)

Total Profit atter tax {3.03) (14.80) (692.44) 126.44l, (715.39)

Other Comprehensive income
(a) Segmenl - Sugar
(b) Segment - Constructicn
(C) OlheB

Total Comprehensive lncome

1a) Segmenl - Sugar
(b) Segmenl - Construction
(C) Others

3.00

(0.03)

(15.96)

(708.40)

3.00

123.44)

(15.96)

(731.35)

3. {Segment Assets - Segment Liabililies)

Segment Ass€t

{a) Segment - Sugar
(b) Segment - Construction
(C) Oihers

Total Segmenl Asset (A)

Segment Liabilities
(a) Segment - Sugar
(b) Segment - Conskuction
(C) Others

Total Segment Liabilities (B)

Total (A-B)

23.902 96 23.941 25 23 915 66 23 902 96 23,915 66

23,902.96 23,901.25 23,915.66 23,902.96 23,9'15.66

8,584 79 8 sB3 C6 8.574 04 8,584.79 8.574.04

8,584.79 8,583.06 8,57 4.04 8,584.79 8,574.04

'15,318.17 '15,318.19 15,341.62 15,318.17 15,341.62

For Shree Hanuman Sugar & lndustries Limited

2rl--A4 \ii
Place: Kolkata
Date, 2410512024 Drrector

A{^e"-} J*-"*d-
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Shree Hanuman Sugar and Induskies Limitecl
Reg {lffice. Premises No. 9 Ground Floor, Vasundhara Eullding 2/7 5arat Eose Road Kolkata - 700020

CIN- 115432W81932?LCOO1276 Email- info@hanumansugar.com/shsil@nopany.in

Statement on lmpact of Audit Qualifications for the Financial Year ended March 31, 2024

lsee Re8u]ation 33 / 52 of the SEBI (tODR) (Amendment) Regulations, 20161

sl. No Particulars

qualifications)
adjusting fo

Audited Fi8ures (as

reported before
Audited Figures {audited figures afte

adjustine for qualif lcations)

1 Turnover / Total incorne Not Deteflninable
26.442 TotalExpenditure D

Net Profit/(Loss) efter Tax t26.44jjl Do

other comprehensive income/(loss) after tax 3.00

Total Comprehentlve lncome for the perlod (23.44)

6 Earnings Per Share (0 13) D

1 TotalAssets 23,902.96 DC

8,584.798 TotalLiabllities Do

15318.179 Net Worth Do
em appaopnany nanclS

the manatement) Ni Do

I

8

Details of Audit Qualification:1. a

TDS Compliances:

Non Compliance of sections 192 and 194 of The lncome Tax Act 1961 with respect to T05. The €ompany has neither

deduded tax no. provided liability or deposited to the credit of the Central Government upto Mar 2022.

b. of Audit Qualification I Quallfied 0piniol1

c trequencv of qualification: repetitive

d For Audit Qualification(s) where the impact is quantified by the auditor, Manatement'9 views: NA

the auditoriFor Audit Qualilication(s) where the impact is not antified

li) Ma0agement's estimation on the impa.t of audit qualificationi As the Company ha. not deducted the TDS as lactory

is not in operation since lont and the estimation could not be done, hence mpact can not be ascertained

(ii) lf rnanagement is unable to estimate the inrpact, reasons for the samer 
-ffle 

SuBar factory has not been in operttion

since lon& hence the normal working and availablity of data is e{fected.

(iii)Auditors' Comments on {i)or (ii) abover Therearenocomenton(i)&(ii)above

Details of Audit qualificalion:2. a

lr Generally A(cepted Accounting Principles I

Company has not complied with lnd AS 19 tor accounting of G.atuity, Leave Liabilities and other retireme.t benefits

towards employees in preparation of the financial statem.nts. Althouth, liabilitles as agreed upon durint one tinre

settlement with Labour Union on 18.12.18, has been provided {or.

Tvpe of Audit quallfication Quali{ied Oprnionc.

d of qualilication: repetitlve

For Audit Qualification(s) where the impa.t is quantified by the auditor, Management's Views: NA

(i) Management's estimation on the impact of audit qualafication: Estirnation of the liablities towards emp,oYees has

been ascertaioed and impact of the same has been taken in the balance sheet-

(ii) lf management is unable to estimate the inlpact, reasons for the 5amer NA

(iii)Auditors' Comments on (i)or lii)above

Dr

D,

ll.@

For Audit Qualification(5)where the impact is not quantified by the aLlditor:

0'^r"



3.a Provision of Depreciation on its Fixed Assets:

The company has not provided for depreriation on Fixed Assets since 2014, includinB the period covered under this

audit.

T of Audit Qualification : Qua ifred Op nion

Frequency of qualifiaation: .e etltrve

For Audit Qualificatioo{s) where the impact is quantified by the auditor, Management's Views: NA

the auditor:Fo. Audit Qualificat 5 where the im act is not quantified

(i) Management's estimation on the rmpact of audit qualification: NA

(ii) lI management is unable to estimate the impact reasons lor the same: The Sugar factory has not been in operation

5ince long, hence the normal working and availablity of data is effected. The fixed assets register including all relevant

doauments are destroyed and could not be re covered. Due to no acces5 ot data, company has been unable to ascertain

exact arlrount of depreciation.

iiii) Aud itors' Comments on (i)or (ii) above: The.e are no coment on (i) & (ii) above

4. a lnterest Non provision :

The company has not provided for interest erpense on borrowints and advances received from parties. This has

resulted in non compliance of Sec 73 to sec 76 of Companies Act 2013. The management has not bee.l able to provide

confiamation statements regarding certain pa.ties.

b of Audit Qualification : Qua ified Opinion

Frequency of qualif ication: repetilrve

For Audit Qualification(s) where the impact is quantified by the auditor, Man6Sement's Views: NAd

for Audit Qualification(s) where the impact is not quantified by the auditor::
(i) Management's estimation on the impact of audit qualification: lnitiative has been taken for the updation of the

records and therafter the estimation can be made.

iii) lf management is unable to e5timate the impact, .easons for the samer Confirmation is yet to be awaited from

certain Parties

(iii)Audilors' Comcnents on {i)or {ii) above: There are no coment on (i) & (ii) above

Amounts receivable and PaYable :

The balan€e of Borro$/ings, Loans and advancet Other Current Assets; T.ade Payables and Othe. Current Liabilities are

taken as appearing in the books of accounts. ln view of non-reconciliation/confirmation and also in view oI pendinS

dispute with some of the parties (as informed by the management),we are not in a po5ition to comment on the

correctness of the outstanding balances aod res!ltant impact on the financial statements for the period under airdit,

The resultant irllpact if any arising out of the above observations which may have con5equenlial effect o| the yea/s

profit/loss and net asset position oF the company at the year end has neither been ascertained nor provided for End

operaring results for the year are overstated and/or understated to the extent thereof.

5. a.

Type of Audit Qualification nionQualifled O
b.

c
ualif ication: repeliliveFrequen

where the impact is quantified b the auditor, Management'5 Views: NAFo. Audit Qualif ication(s)
d

e
ForAudit Qualification(s) where the impa ct is not quantifled by the audalor

(i) Management's estimation on the impact of audil qualification: The fi8ure are reflected in the .orrespon ding heads,

confirfiation is yet to be awaited

{ii) lf mana8ement is unable to estimate the impact, reasons for the sarne: NA

(iii)Auditors' Comments on (i) or (ii) above: The account confirmations, shall reso lve the issues of peDding dispr.ltes.

lmpairment of Assets :

The plant is inoperative since 2012.2013 and ng physical verification of as5ets has taken place to a5se5s the co^dition

ofthe assets since. ln absence Of the same,_we are unable to comment upon the need for impairment ol asset5 on

accounL ol any pe.manent damate if any - 'l
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b Type of Audit Qualification : Quallfied Op nion

a Frequency of qualif ication: repetitive

.) For Audit Qualificatlon(s) where the impact is quantified by the audltor, Management's views: NA

For Audit Qualification{s} where the impact is not quantified by the auditor

(i) Management's estimation on the impact of audit quali{ication: The aactory has not been rn ope.ation since lonE, and

due to Labour unrests phys ica I ve rificatio n of plant is not possible.

{ii) lf management is unable to estimate the impact, reasons for the same: NA

(iii) Auditors' Comments on (i) or (il) above: There are no.oment on (i) & (ii) above

1.a Contingencies

List of legal matters a5 appearing in Contingent l"iabilities Schedule in Financial Statemenas {or the year ended March

31,2021 when we had taken over the Statutory Audit has been considered complete with retard to all legal disputes of
the company ai of that date- We have been reviewint the status of those cases since and also the cases, if any, arisen

during the audit period, Any other legal ca5e if company is involved into, for past affairs, has not been broughr to our
info,mation and we are unable to comment upon the conso'idated legal position oi the company.

Commitments

The list of commitments as appearint in the Financial Statements fo. lhe year ended March 31, 2021 has been

considered complete as of that date and have only been subsequently reviewed for any changes. Any error or omission

in that list has not b€en verified by u5 due to non provisjon of any additional case info.mation by the manatement for

ea.lier Period.

No new commitments have been made by the company due to Nil operational activity.

Guaaantees

The list of guarantees and its relateo charge information as tiven in the financial statement for the year encied March

31, 2021 has been conside.ed to be complete as of that date. Any error or omission in that list has not been verified by

us due to non provision of any additional case information by the management for earlier period.

! Type ofAudit qualification : Qualified Opinion

Frequency of qualification: first

a for Audit Qualification(s) where the impact is quantified by the auditor, Management's Viewsr NA

tor Audit qualification(s) where the impact i5 not quantified by the audito.:

(i) I\4anagement's estimation on the impact ofaudit qualification: NA

(ii) lf management is unable to estimate the impact, reasons for the sanle: Contingencies:

No new case has been filed by or against the company except the follow ng; ia) Notice issued by Stressed assets

Stabilization Fund (5A5F) dated 19.01.2023 u/s 13(2) of the SARFAESI Act for recovery from guarantor of the Loan

availed by Eastern Sugar & lndustrie5 Ltd. (b) An application u/s 7 of the lnsolvency and Sankruptcy code, 2016

has been filed by stressed Assets stabilization Fund (sAsF), against the company, ;nvokinS the corporate guarantee in

the matrer of Eastern Sugar & lndustries Limited. The matter is pending for adnrission beiore the NCLT, Kolkata Eench

(c) By order dated 15.03.2024, patsed by the Recovery officer. Debt Recovery Tribunal, Patna in RP 33/2010 Bank of

lndia vs Eastern sutar & lndustries Ltd., has executed attachment or PAN of the company (PANI AAEC50448M)aod

Shruti Limited {PAN; AADCS7585G) promoter ot the shree Hanuman & lndustries Ltd., being the guarantors of the

debts of Easte.n Sutar & lndustries Ltd.

{ii) lf management i5 unable to estimate the impact, reasons

Necessary changes in tuarantee clause has been done in the Annual report fc. the fi.nncial year ended 2022-21 as per

dis.ussion with the auditor and in ternrs of a letter dated 07.09.2023 ol Stressed Atsets Stabilization fund (SASF)to

the Auditor. All relevant guarantee documents has been provided to the auditor by the Company'

lor the same: Guarantee5
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lmpairment of Stores & Spares

Management has done impairment on stores and spares in the year 2022-23 to the tune of Rs 45 lacs but we have not
been provided any reasonable basis {or doing the same except the board resolution. Valuation repo( for the remaining
stores available has also not been provided.

b. Type oI Audit Qualification : Qualified Opinion

Irequency of qualification: first

For Audit Qualifi.ation{s) where the impatt is quantified by the auditor, Management's Viewsi NA

For Audit Qualification{s) where the impact is not quantified by the auditorl

(i) Management's estimation on the impact of audit qualification: Since the factory has not been in operation for more

than five years. Stores and spares we.e destroyed due to leakage and fermentation aud har become irrepa.able and

irrecoveaable over the years. Hence write ofl by the Board as per reasons mentioned in resolution a5 per the
information received Irom the local security guards.

(ii) l{ management is unable to estimate the impact, reasons for the sa.ne: NA

(iii) Auditors' Comments on (i)or (ii) above: the reasons in the Boa.d resolulion are not supported by sufficient

documentation

9a Write on and Write Off of liabilities and assets

Various payables have been written on and various receivables have been wfltten off Since the betinninB of o!r audit

per,od in 2021-2022 with management approvals. We have not been Biven reasonable information for doing the same

Only board reso[]tion fo. the approval is provided.

b Type oI Audit Qualification : Quaiified Opinion

c Freq!ency of qualification; flrst

d torAudit Qualification{s) where the impact is quantified by the auditor, Management's Viewsl NA

forAudit Qualification(s) where the impact is not quantified bythe auditor

(i) l\4anagement's estimat,on on the impact of audit qualification: Since tl'le factory has not been in operation for more

than {ive years. Balances have been (written ofi/paid otf and/ot regtouped/rearranged) or written back with due

approval of the board with specific reasons as given in relevant board resolutions

(ii) lf management is unable to estimate the impact, reason5 for the sanre: NA

(iii) Auditors' Comments on {i) or (ii) above

lUa Provision of expenset tor earliea periods:

Several provisions of expen5e and tax liabilities of prior period have been made since we took ove. the audit, but we

are unable to comment upon the completeness or the sufficiency ol the accrual5. We are unable to comment if no

other acc.uals will be made 5ubseqoently for ea.lier period.

o Type of Audit Qualilication : Qualilied Opinion

Frequency of qualification: flrst

d For Audit Qualification(s) where the impact is quantified by the auditor, Management's View5r NA

For Aldit Quaiification(s) where the impact is not quantified by the auditor:

{i) Manag€ment's estimation on the impact of audit qualifi.aticn: Ail llabilitie5 ha5 been .eassessed and in !erm oi

agreement with labour union dated 18.12.2018, necessary short fall ol provision has been provided a5 per retolutio0

deted 09.02.2022.

(ii) lf management is unable to estimate the impact, reasons for the samel NA

8. a.
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(iii) Auditors' comnlents on {i) or (ii) above

11 a Defeffed Tax:

No deferred Tax assets or l;abllities are created by the company due to prolonged period of no operatjons

b Type of Audit Qualification : Quallfied opinion

Frequency of qualification: fi.stc

d For Audit Qualiflcation(s) where the impact is quantified by the auditor, Management's Views: NA

For Audit qualification(s) where the impa.t is not quantified by the auditor

(i) Management's estimation on the rmpaci of audit q!alification: NA

(ii) lf management ls urrable to estimate the impact, reasons for the samer Not provided as nil operations

(iii) Auditors' Comments on (i)or (ii) above
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