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E-pharmacy, the
next online tonic

Online majors and
corporate giants are eyei

a business that is expected

to expand rapidly owing
the Covid-19 pandemic

NIVEDITA MOOKERJI
New Delhi, 7 December

hen Seattle-headquartered
Amazon announced its foray into
e-pharmacy in the US recently,
traders’ groups, pharma associations as well
as big businesses in India took notice.
Players with interest in this space are keen-
ly looking out for Amazon’s next move and
whether India would figure prominently
in its e-pharmacy plans. So far, the
American e-commerce major hastak-
en only baby steps in the pharmacy
segment in India and Amazon execu-
tives have pointed out there’s no timeline
for acommercial launch in the country yet.
All that the company is talking about
right now is a beta run with a few select
customers — mostly friends and families of
employees — in Bengaluru. It’s more like an
experiment to see how competently medi-
cines can be sold online on
the basis of prescriptions.
“As part of our commit-
ment to fulfil the needs of
customers, we have an
Amazon Pharmacy beta
programme in Bengaluru
allowing customers to order
prescription-based medica-
tion in addition to over-the-
counter medicines, basic
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(E-pharmacy:
What numbers say)

India's current mar-

$12 billion
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only accelerated in the last few months,
he said. E-pharmacy in itself is a large
spend category estimated at $12 billion in
the country at present, though this may
even factor in phone buys from local
chemists. With multiple avenues, includ-
ing telemedicine, diagnostics,
insurance and loans for hos-
pitalisation, available for
branching out besides pure
play e-pharmacy, the category
is seen as a significant oppor-
tunity for industry.

Pahwa pointed at a report
done by EY about a year ago
where the projection for the e-
pharmacy addressable market

health devices and ayurv-
edic medication from certi-
fied sellers,” a spokesperson

Global:

$50 billion*

in India was pegged at $18 bil-
lion by 2023. However, he said
the projection has been accel-

said, adding that this is par-
ticularly relevant now beca-
use it will help customers
meet their essential needs

2023:

India projection for

$18 billion

erated by 10 to 15 per cent after
the post-Covid-19 experience.
He’s optimistic that the

while staying safe at home. May touch

In fact, Amazon rou-

$22 billion**

addressable e-pharmacy mar-
ket will touch $21-22 billion in
the country in the next two

tinely conducts beta pilots
for every new segment

Global projection

years or so. While the “chron-
ic” segment is dominant now,

ahead of alaunch. Recently, gi;o';sb illion the “acute” medicine market is
it had multiple experiments expected to get a leg up with
for foraying into the food . the entry of companies such as
delivery business and also ~ Recent action Amazon because of their
before onboarding a large ~ in the space knowhow in fast delivery.

number of kiranas (mom
and pop stores). But execu-
tives are tight-lipped about
the timeline for e-pharmacy

togoliveonthe company’s ~ the business

marketplace platform. = Reliance Industries
There’s no formula on ~ acquired a majority
thetimetakenfromapilotto ~ stake in Netmeds

launch, according to insid-
ers. It varies from industry to
industry. Then there are cas-
es where a beta never
maturesintoalaunch. Some
businesses don’t scale up, a
person in the know pointed
out. Beauty was one such

according to

* Data as 0f 2018

developments

= Amazon started a
beta run in India

= Flipkart, too,
made a foray into

= Tatas engaged in
talks with 1mg,

Source: EY, Fortune Business
Insights, Industry

** Accelerated adoption
based on post-Covid

Meanwhile, some of the
biggest industrial houses have
joined the game. Reliance
Retail bought a 60 per cent
stake in Netmeds for a cash
consideration 0of¥620 crore in
August. The Mukesh Ambani-
led group’s announcement
that it was buying a majority in
the Chennai-based online
pharmacy delivery startup
Netmeds (Vitalic Health Pvt
Ltd) was a sure indication of
the value of this space.

The development coincid-
ed with Amazon India start-

reports

category for Amazon, the
person said. But e-pharmacy looks unlikely
to fall in that class.

As Ankur Pahwa, partner and national
leader (E-commerce and Consumer
Internet) at EY India, said e-pharmacy
makes sense for businesses, going by the
stickiness of the segment. Adoption has

ing its beta and two prominent
players — Medlife and PharmEasy — plan-
ning a merger. Reliance Retail’s statement
that the addition of Netmeds broadens the
company’s digital commerce proposition
made it clear that e-pharmacy would wit-
ness disruption — just like some other sec-
tors such as telecom and retail. Amazon
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India’s experiment in online pharmacy,
however small in scale, only strengthened
analysts’ view that aggressive competition
was in the making,.

That’s not all. The Tata group, too, wants
to get active in this category. Recent reports
suggest the group is in talks for a deal with
1mg, an important player in the sector.
Flipkart, now owned by Walmatrt, is looking
atan entry into prescription-based e-phar-
macy as well, sources said. The company’s
waiting for the government guidelines to be
clearer. It’s currently present in the over-the-
counter medicines.

In a statement, Flipkart said, “We at
Flipkart have expanded our healthcare port-
folio to introduce OTC medicines on the
platform which comprises ayurvedic,
homeopathy and allopathy medicines. As
consumers increasingly look for preventive
care in the wake of the pandemic, it was a
natural step for us to scale up our portfolio
and launch products across categories such
as immunity boosters, respiratory care, dia-
betic care, digestive care and cardiac care,
among others.” It added that in the last six
months, Flipkart has ramped up the offer-
ingsin this space and currently hosts more
than 8,000 products under the portfolio.

Globally, the projection is that e-phar-
macy could possibly cross $177 billion
worth of business by 2026, up from around
$50 billion in 2018. In most countries
around the world, it’s a regulated market
for obvious reasons. In India, too, the
industry has been complaining of regula-
tory challenges and ambiguity in guide-
lines. Perhaps, because of the regulatory
challenges, there’s a nervousness in the
industry while talking on the subject.
Senior executives at Netmeds and Medlife
were not available for comment. And
Amazon didn’t want to talk about its plans
beyond the beta mode.

Analysts like Pahwa believe most of the
government guidelines such as mandatory
registration, compulsory customer facility,
provision for regular inspection, advertising
dos and don’ts and data localisation can be
followed by industry. In fact, much of this
applies to offline players as well.

If Covid has made a difference in per-
ception about e-pharmacy, will vaccine
distribution be a new opportunity, too?
“That’s a specialised area with cold chain
requirements, we are not in it yet,” said an
executive in this business.

Covid vaccine: What emergency
use authorisation meansforus

SOHINI DAS
Mumbai, 7 December

fter the Indian arm of US pharma-
Aceutical giant Pfizer, the Serum

Institute of India has applied to the
Drugs Controller General of India (DCGI)
seeking emergency use authorisation
(EUA) for the Oxford COVID-19 vaccine in
the country. Here’s what it means.

What is EUA and when is it given?

EUA is when an unapproved medical
product or unapproved use of an
approved medical product is given mar-
keting authorisation by a regulator in an
emergency to diagnose, treat or prevent
serious or life-threatening diseases or con-
ditions. This is unlike full authorisation,
for which the regulator assesses more
elaborate data collected over a longer
duration of time.

Have EUAs been given during the
Covid-19 pandemic?

Yes, drugs like remdesivir and favipiravir
have been granted EUA. Remdesivir was
developed for Ebola. Its innovator Gilead
later submitted data collected from the
drug’s use on Covid-19 patients and it got a
full authorisation in the US. In India, how-
ever, the regulator has not yet granted
remdesivir full marketing authorisation.

What does EUA change for people

or patients?

The Indian regulator gave “restricted
emergency use” authorisation for drugs
like remdesivir. This means the doctor
who prescribes the drug has to explain the
risks and benefits to the patient and also
clearly state that this drug does not have a
full authorisation. The patient has to sign
a consent form indicating that s/he has

Drugs like remdesivir and favipiravir
have been granted EUA. Remdesivir
was developed for Ebola. Its innovator
Gilead later submitted data collected
from the drug's use on Covid-19
patients and it got a full authorisation

understood the implications.

Has any vaccine ever got an EUA?
No, there is no such precedence. Research
to develop a vaccine takes several years
and the data s collected and analysed over
these long periods of time. The UK regula-
tor granting Pfizer-BioNTech vaccine an
EUA last week is the first such instance.
The USFDA grants an EUA when it sat-
isfactorily determines that the known and
potential benefits of the investigational
product outweigh the known and poten-
tial risks. EUA is never granted based on
only phase 1and 2 clinical trial data (which
are necessary to ascertain that the product
is safe). EUA is considered only after suffi-
cient efficacy data is generated in a phase
3 trial. For Covid-19 vaccines, the USFDA
has specified that it would consider an
application for EUA only if the phase 3
data showed it was at least 50 per cent
effective in preventing the disease. This
data needs to be generated from over
3,000 trial participants who have been fol-

lowed up for any serious adverse events
for at least one month after all doses have
been given.

India has also indicated that it would
consider a vaccine candidate that has
shown to be at least 50 per cent effective in
preventing the disease.

What next after a firm applies for EUA?
For the vaccine, the government would
take the help of a subject expert commit-
tee (SEC), which will analyse the scientific
data made available — and especially con-
sider it from the perspective of the Indian
demographic to arrive at a decision. The
DCGI would act under advice from the
SEC in this case.

While sources indicate that a decision
is likely within 90 days of the EUA appli-
cation being submitted, there is no clear
guideline on this. As for clinical trial appli-
cations, the Drugs and Clinical Trials
Rules, 2019 say that if the regulator does
not respond to an application to conduct
clinical trials in India within 90 days for a
globally developed product and within 30
days of an indigenously developed prod-
uct, then it is deemed as a go-ahead.
However, in case of EUA, one does not
clearly know if there is such a timeline.

Will I be able to get a vaccine shot that is
approved under EUA?

Yes. The vaccine would be first made avail-
able to the vulnerable population and
eventually, it would be available in the pri-
vate market for all. Since we are in the
middle of a pandemic, the government
and policy makers would have a say in the
way the vaccine is distributed so as to
ensure effective mitigation of the risks to
larger populations.

Full article on www.business-standard.com
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November 2020. This was the sec-
ond consecutive month of a con-
traction in the number of people emplo-
yed. In October, the count of the employed
had fallen by 0.1 per cent. In November,
the fall was larger at 0.9 per cent. The
October fall was of 0.6 million. In Nove-
mber, this was much larger at 3.5 million.
The recovery in employment, from
the steep fall during the April lockdown,
was smart initially, but it slowed down
well before the recovery was completed. In
fact, the recovery quickly and progres-
sively slowed down in July, August and
September. Then, it reversed in October
and November. It appears that the recov-
ery phase isover and adecline is setting in
again. We see this in the employment data
and this could be a reflection of the econ-
omy as awhole. This is so because unlike
much of the official data that is available
so far, which is almost entirely based on
the organised sector, the employment
data collected by CMIE’s Consumer
Pyramids Household Survey is far more
comprehensive as it covers the organised
and unorganised sectors since it is based
on all kinds of households.

At 393.6 million, employment in
November 2020 was 2.4 per cent lower
than it was a year ago, in November 2019.
In spite of the smart recovery, employ-
ment in each of the months since March
2020 has remained significantly lower
than the levels in the corresponding mon-
ths 0f2019. Employment has not reached

E mployment declined in India in

ON THE JOB

the year-ago levels by any measure.

Interestingly, the number of persons
who report themselves as unemployed
and are also actively looking for work has
also been declining. In November 2020,
their count is estimated at 274 million.
This is 2.4 million less compared to the
29.8 million who were similarly unem-
ployed in October 2020. This is also much
lesser than the average number of simi-
larly unemployed persons in 2019-20,
which was 33.3 million.

The count of the unemployed had shot
up to 87 million in April and May 2020. By
August 2020, in line with the smart recov-
ery seen in employment, it fell to 35.7 mil-
lion. Then, while employment began stag-
nating and then even declining, the count
of the unemployed did not rise. On the
contrary, it declined. It fell to 28.4 million
in September and to 274 million in
November 2020. This is an anomalous
behaviour of labour where, even if
employment does not rise, the count of
the unemployed keeps declining.

Apparently, labour is getting discour-
aged by the lack of jobs on offer and is
exiting the active labour markets where
the unemployed seek work. And so, in
spite of an incomplete recovery, India
faces falling employment and falling
unemployment. The sustained loss of jobs
and also the apparent falling wage rates or
income levels is discouraging workers
from remaining in the labour markets.

It is not the case that people are not
interested in working. At least the fall in
the unemployed is not a reflection of a
lack of interest. It is also not the case that
labour is leaving the labour markets
entirely. The count of people who are will-
ing to work but are not actively looking for
work is quite high. In November, this
count was 22.5 million. These are people
who are also unemployed and are willing
towork but, unlike the 274 million unem-
ployed counted earlier who are actively
looking for jobs, these are not actively
looking for work. It can be assumed that if
work is available at a decent wage rate,

Disheartened job seekers

they would take it up. It can be further
assumed that if they are not looking for
work although they are willing to work, it
could be only because work is either not
available or is available for a pittance.
These people are neither uninterested in
working nor are they entirely out of the
labour market.

The count of these inactively unem-
ployed, at 22.5 million in November 2020,
is almost twice the average 11.6 million
who were similarly unemployed in 2019-
20. They numbered a similar amount
even in the preceding two years. This indi-
cates that compared to historical stan-
dards, the current count of the unem-
ployed who are willing to work but are
not actively looking for work is unusually
high. Unemployed labour that wants to
work is parked in large numbers just out-
side the labour markets.

The labour force (the sum of employed
and the unemployed who are actively
looking for work) has shrunk by about 16
million, but the greater labour force
(wWhich includes the labour force and the
unemployed who are willing to work but
are not actively looking for work) has not
shrunk as much. In November 2020, the
labour force was estimated at 421 million
compared to 437 million in 2019-20. This
16 million fall implies a 3.6 per cent shrink-
age. The greater labour force in November
2020 was 443.5 million compared to 4484
million in 2019-20. This is smaller, at
4.9 million or 1.1 per cent.

But, the shrinking of the greater labour
force indicates that around five million
potential workers have left the labour
force entirely. This is worrying.

The last few weeks have shown some
hopes of this declining trend bottoming
out in December. The labour force par-
ticipation rate and the employment rate
have risen in two consecutive weeks — of
November 29 and December 6, 2020.
Don’t worry about the simultaneous rise
in the unemployment rate.

Thewriter is MD and CEO, CMIE P Ltd

SHYAMA INFOSYS LIMITED

G

CIN: L24235MH1996PLC057150
Regd office: 3rd Floor, Plot-395/397, Ruia Building Kalbadevi Road,
Dabhol Karwadi, Kalbadevi Mumbai Mumbai City 400002 IN.

Tel: 03-22420751 Website: www.shy fosys.co.in
E-mail id: shyamainfosys57@gmail.com
NOTICE

Notice is hereby given that the 30" Annual General Meeting (“AGM”) of the company
will be held on Wednesday, 30" December, 2020 at 1.00 p.m. via Video Conferencing
or OAVM, to transact the businesses as mentioned in the notice convening the said AGM.
The said notice and the Annual Report have been sent electronically to the members to their
email address as registered with their Depository Participant (DP). Members are informed
that the Company has completed the dispatch of the soft copies of Notices of the AGM and
Annual reports containing, inter alia, the Audited Accounts for the Financial year ended
31%tMarch, 2020 and the Report of Auditors and Directors thereon, on 29" July, 2020.

The copy of Annual Report of the company and the Notice convening the 30" Annual General
Meeting are available on company’s website www.shyamainfosys.co.in The relevant
documents, if any, pertaining to the businesses to be transacted in the Annual General
Meeting are available at the registered office of the company for inspection during office
hours on all working days except Saturday and Sunday.

Notice is further given that pursuant to section 91 of the Companies Act, 2013 read with
Regulation 42 of SEBI (LODR) Regulations 2015, The Register of Members and the
Share Transfer Books of the company will remain closed from Saturday, 26" December, 2020
to Wednesday, 30th December, 2020 (both days inclusive).

Pursuant to Regulation 44 of SEBI (LODR) Regulations 2015 and Section 108 of
Companies Act, 2013, read with the relevant Rules of the Act, the Company is pleased to
provide to its Shareholders, the facility to exercise their right to vote by electronic means.
The business to be transacted at the AGM may be also transacted through electronic means.
The company has entered into an agreement with National Securities Depository Limited
(NSDL) for facilitating e-voting. Kindly refer to the Notice of the AGM sent to members with
regards to instructions for e-voting. The E-voting on the Resolutions to be passed at the said
Annual General Meeting of the company shall begin on Sunday, 27" December, 2020
(9.00 a.m.) and ends on Tuesday, 29" December, 2020 (5.00 p.m.). During this period
shareholders of the company, holding shares either in physical form or in dematerialized
form, as on the cut-off date of i.e. Friday, 25" December, 2020, may cast their vote electronically.
The e-voting shall not be allowed beyond the said date and time. The Company has appointed
Mr. Amit Dharmani, Practicing Company Secretary, Mumbai (C.P. NO. 18179) toactas a
Scrutinizer for conducting the electronic voting process in a fair and transparent manner.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at https://iwww.evoting.nsdl.com
under help section or write an email to https:/www.evoting.nsdl.com.

For SHYAMA INFOSYS LIMITED

SD/-

SAMIR BISWAS

Place: Mumbai MANAGING DIRECTOR
Date : 08.12.2020 DIN: 07834496

Place : Thane

GWELD
GEE LIMITED
CIN : L99999MH1960PLCO011879
Registered Office : Plot No E-1, Road No. 7, Wagle Industrial Estate, Thane-400 604, Maharashtra, India
Website : www.geelimited.com Email : shares@geelimited.com
NOTICE is hereby given that pursuant to applicable provisions of the Companies Act,
2013 (‘the Act’) and the IEPF Authority (Accounting, Audit, Transfer and Refund) Rules,
2016, as amended from time to time (‘the IEPF Rules’) notified by the Ministry of Corporate
Affairs, the shares underlying such dividend for the financial year 2012-13 which has
remained unpaid / unclaimed for the seven consecutive years are due to be transferred to
the IEPF Authority in accordance with the Act and the procedure set out in the IEPF Rules.
The Company is communicating to the concerned shareholders through individual
notices regarding the transfer of their underlying shares to the IEPF Authority. The full
details of the shareholders including their folio number or DP ID » Client ID, whose
shares are to be transferred to IEPF Authority, as aforesaid, are hosted on the website
of the Company, which can be accessed using the link www.geelimited.com.
In case of shareholders holding the shares in:
+Physical Form - The Company would be issuing new share certificate(s) in lieu of
original share certificate(s) held by them for the purpose of dematerialisation and
transfer of shares to the Demat account of the IEPF Authority and upon such issue, the
original share certificate(s) which are registered in the name of original shareholders
will stand automatically cancelled and be deemed to be non-negotiable.
+Dematerialised Form - The Company shall inform the depository by way of corporate
action for transfer of shares lying in their Demat account in favour of the Demat
account of the IEPF Authority.
No claim shall lie against the Company in respect of unclaimed dividend amount and
shares transferred to IEPF pursuant to the IEPF Rules. However, the shareholders may
claim both, the unclaimed dividend(s) and the share(s) transferred to IEPF (including all
benefits accruing on such shares, it any) by making an application to the IEPF Authority
in e-Form IEPF 5, as prescribed under the IEPF Rules and the same is made available
on IEPF website at www.iepf.gov.in.
In case shareholders have any query on the subject matter and the IEPF Rules,
they may contact the Company’s Registrar and Share Transfer Agent — Link Intime
India Private Limited C 101, 247 Park, L. B. S. Marg, Vikhroli (West), Mumbai,
Maharashtra-400083 Tel. No. : +91-22-49186270, Fax No. : +91-22-49186060
Email : rnt.helpdesk@linkintime.co.in Website : www.linkintime.co.in
For further details kindly visit http://www.geelimited.com/Investor-Info and / or
BSE Limited-www.bseindia.com
For GEE Limited
sd/-
Sanwarmal Agarwal
Managing Director
DIN : 01007594
Rameshwar Media

Date :08.12.2020

Franklin Templeton Mutual Fund
Indiabulls Finance Center, Tower 2, 12th and 13th Floor, Senapati Bapat Marg,
Elphinstone Road (West), Mumbai 400013

Addendum to the Statement of Additional Information, Scheme Information Document and Key Information

Memorandum of schemes of Franklin Templeton Mutual Fund

Addition to the Official Point of Acceptance of Transactions:

December 9, 2020 (Wednesday):

With a view to increase the network and enhance the service levels for investors, Franklin Templeton Mutual Fund (“FTMF”)
hereby declares the below branch office of Computer Age Management Services Limited (“CAMS”), termed as “Collection
Centre”, as the Official Point of Acceptance of Transaction (“OPAT”) of FTMF in addition to the existing OPATs effective

Name of the Branch Address

Gaya (Bihar)

North Bisar tank, I.M A Hall, Gaya- 823001

Haridwar (Uttarkhand)

F-3, Hotel shaurya, New Model Colony, Ranipur More, Haridwar -249401

Jalpaiguri (West Bengal)
Jalpaiguri- 735101

Babu Para, Beside Meenaar Apartment, Ward No VIII, Kotwali Police Statoin,

Korba (Chhatisgarh)

Shop No 6, Shree Ram Commercial Complex, front of Hotel Blue Diamond,
Near New Bus Stand, Transport Nagar, Korba- 495677

Malappuram (Kerala)

Kadakkadan Complex, Opp. Central School, Malappuram - 670 504

Mirzapur (Uttar Pradesh)

Ground Floor, Canara Bank Building, Dhundhi Katra, Mirzapur-231001

Nanded (Maharashtra)
Nanded - 431605.

Shop No. 8 & 9, Cellar, Raj Mohammad Complex, Main Road, Shri Nagar,

Nizamabad (Telegana)
Nizamabad-503001

H.No.5-6-208,Saraswathi Nagar, Opp Bharathi Rani Nursing Home,

Shillong (Assam)

R.P.G Complex, Keating Road, 2nd Floor Shillong- 793001

Silchar (Assam)

House No 1, Ground Floor , Usha Complex , Punjab National Bank Building,
Hospital Road, Silchar -788005

This addendum is dated December 7, 2020.

(Investment Manager of Franklin Templeton Mutual Fund)
Sd/-

Sanjay Sapre

President

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document and
Key Information Memorandum issued for respective schemes, read with the addenda issued from time to time.

For Franklin Templeton Asset Management (India) Pvt. Ltd.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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