RI ( RICO AUTO INDUSTRIES LIMITED

REGD. & CORP. OFFICE : 38 KM STONE, DELHI-JAIPUR HIGHWAY, GURUGRAM - 122001, HARYANA (INDIA)
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RAIL:SEC:2023

February 14, 2023

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400001

Scrip Code — 520008

National Stock Exchange of India Limited
Exchange Plaza,

5% Floor, Plot No.C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code - RICOAUTO

Sub : Outcome of Board Meeting held on 14th February, 2023

Dear Sir/Madam,

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors have approved the following in the

aforesaid meeting:

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine
months ended 31st December, 2022 (copy enclosed).

2. Limited Review Report (Standalone & Consolidated) for the aforesaid quarter duly
signed by the Auditors of the Company (copy enclosed).

The Board Meeting commenced at 12.30 PM and concluded at 2.35 PM.

Thanking you,

Yours faithfully,

for Rico Auto Industries Limited

BRU Digitally signed

by BRIJ MOHAN

MOHAN inawe

Date: 2023.02.14

JHAMB 145543 +0530'

B.M. Jhamb
Company Secretary
FCS : 2446

Encl : As above



RICO AUTO INDUSTRIES LIMITED
Regd. & Corp. Office : 38 KM Stone, Delhl - Jaipur Highway, Gurugram - 122001 (Haryana} CIN:L.34300HR1983PLC023187

A

ANDALO AUD D A AL R
OR QUARTER AND 0 DED D BER, 20
Quarter ended " Nine month ended Year ended
Particulars 31.12.2022 | 30.09.2022 r31.12.2021 31.12.2022 I '31.12.2021 31.03.2022
Unaudited Audited
1 Revenue from operations 458.90 497.79 411.41 1,433.06 1,162.45 1,603.08
2 Other income 5.22 7.40 3.47 19.76 15.21 20.08
3 Total income (1 +2) 464.12 505.19 414.88 1,452.82 1,177.66 1,623.16
4 Expenses
Cost of raw material consumed 297.14 331.07 290.04 931.92 783.86 ' 1,077.32
Change in inventories of work in progress, stock-in-trade {14.33) (9.79) (23.86) (12.85) (51.93)| . (57.78)
and finished goods
Other manufacturing expenses 42.23 46.06 30.31 128.82 97.83 137.55
Employee benefits expense 56.41 53.36 48.86 169.11 137.40 187.58
Finance costs 12.32 10.59 9.94 32.15 27.87 36.67
Depreciation and amortisation expense 23.42 20.70 18.94 64.81 54,77 74.69
Other expenses 35.27 33.81 30.70 100.47 103.15 127.34
Total expenses 452.46 485.81 404.93 1,404.43 1,152.95 1,583.36
5 Profit before exceptional items and tax (3 - 4) 11.66 19.38 9.95 © 48.39 24.71 39.79
6 Exceptional items 0.22 0.21 0.04 0.63 5.21 5.48
7 Profit before tax (5 - 6) 11.44 19.17 9.91 47.76 19.50 34.31
8 Taxexpense:
a) Current tax 1.70 3.63 1.73 8.32 3.41 5.84
b) Deferred tax charge 2.43 247 1.65 7.79 3.33 5.62
9 Profit for the year (7 - 8) 7.31 13.07 6.53 31.65 12,76 22.85
10 Other Comprehensive income
a (i) ltems that will not be reclassified to profit or loss 0.01 (0.23) (0.06) (0.10) (0.96) 0.64
a (il) Income tax relating to above items 0.00 0.08 (0.02) 0.03 0.30 (0.21)
b (i) items that will be reclassified to profit or loss (1.01) 3.44 2.93 1.80 6.12 5.19
b (i) Income tax relating to above.items 0.35 (1.42) (1.02) (0.85) (2.14) (1.81)
Other Comprehensive Income (0.64) 1.87 1.83 0.88 3.32 3.81
11 Total Comprehensive Income for the period / year 6.66 14.95 8.36 32.53 16.08 26.66
(9+10)
12 Paid up equity share capital (face value of Re.1/- per 13.53 13.53 13.53 13.53 13.53 13.53
share)
13 Other Equity excluding Revaluation Reserves as per the 588.82
balance sheet :
14 Basic and diluted earning per equity share * 0.54* 0.97* 0.48* 2.34* 0.94* 1.69
[nominal value of share: Re.1/-]

* Not annualised
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RICO AUTO INDUSTRIES LIMITED
Regd. & Corp. Office : 38 KM Stone, Delhi - Jalpur Highway, Gurugram - 122001 (Haryana) CIN:L.34300HR1983PLC023187

RECO

ONSOLIDATED AUDITED A A
OR QUARTER AND 0 DED » B 0
Quarter ended Nine month ended Year ended
31.12.2022 30.09,2022 31.12.2021 31,12,2022 31.12.2021 31.03.2022
Particutars (Restated) (Restated) (Restated) (Restated)
Ref. Note 6 (b) | Ref. Note 6 (b) Ref. Note 6 (b) | Ref. Note 6 (b}
) Unaudited Audited
1 Revenue from operations 548.46 584,36 473.24 1,704.90 1,347.79 "~ 1,861.15
2 Other income 1.47 1.76 2.24 11.36 11.51 15.81
3 Total income (1 + 2) 549.93 586.11 475.48 1,716.26 1,359.30 1,876.96
4 Expenses
Cost of raw material consumed 321.07 340.44 301.78 1,015.53 812,14 1,117.31
Change in inventories of work in progress, stock-in-trade
and finished goods P (15.12) 1.03 (30.93) (15.65) (69.82) (61.02)
Other manufacturing expenses 68.37 74.74 53.22 208.33 164.05 225,98
Employee benefits expense 79.25 75.73 69.31 224.58 198.27 267.89
Finance costs 14.99 9.98 11.55 38.11 32.39 42,85
Depreciation and amortisation expense 29.51 26.38 22.68 81.13 67.40 91.77
Other expenses 38,98 39.03 35.61 116.69 116.52 149.30
Total expenses 537.05 567.33 463.22 1,668.72 1,330.95 1,834.08
& Profit before exceptional items and tax (3 - 4) 12.88 18.78 12.26 47.54 28.35 42.88
6 Exceptional items 0.22 0.58 0.12 1.00 5.88 6.15
7 Profit before tax (5 - 6) 12.66 18.20 12.14 46.54 22.47 36.73
8 Taxexpense:
a) Current tax 2,55 5.26 2.64 11.83 6.32 10.32
b) Deferred tax charge 0.18 4.97 0.80 7.62 1.80 3.89
9 Profit for the year (7 - 8) 9.93 7.97 8.70 27.09 14.35 22.52
10 Other comprehensive income
a (i) ltems that will not be reclassified to profit or loss 0.01 {0.23) (0.16) {0.10) (1.22) 0.83
a (i) Income tax relating to above items 0.00 0.08 0.00 0.03 0.30 (0.21)
b (i) ltems that will be reclassified to profit or loss (1.01) 3.44 3.00 1.80 6.37 519 |
b (i) Income tax relating to above items 0.35 (1.42) (1.02) (0.85) (2.14) (1.81)
Other comprehensive income (0.65) 1.87 1.82 0.88 3.31 4.00
11 Total comprehensive income (9+10) 9.28 9.84 10.52 27.97 17.66 26.52
a. Net Profit / (Loss) attributable to :
(i) Owners of the Company 9.59 7.99 9.42 26.74 14.23 22.42
(i) Non-controlling interests 0.34 (0.02) 0.06 0.35 0.12 0.10
b. Other Comprehensive Income attributable to :
(i) Owners of the Company {0.66) 1.87 1.84 0.87 3.31 4.01
(i) Non-controlling interests # 0.01 (0.00) (0.00) 0.01 (0.00) (0.01)
¢. Total Comprehensive Income atfributable to :
(i) Owners of the Company 8.93 9.86 11.26 27.63 17.54 26.43
(ii) Non-controlling interests 0.35 (0.02) 0.06 0.36 0.12 0.09
12 Net Profit for the year after non-controlling interest 9.59 7.99 9.42 26.74 14.23 22.42
13 SP:;?el;p equity share capital (face value of Re.1/- per 13.63 13.53 13.53 13.53 13.53 13.53
14 Other Equity excluding Revaluation Reserves as per the 1,070.30
balance sheet .
156 Basic and diluted earning per equity share * 0.71* 0.59* 0.70* 1.98*% 1.06* 1.66
[nominal value of share : Re.1/+]

# Amounts have been rounded off to zero
* Not annualised

O




RRada»

NOTES
1)} The above standalone and consolidated financial resulis were reviewed by the Audit C i In their meeting held on 14 February 2023 and thereafter were approved and taken on record by the
Board of Directors In their meeting held on 14 February 2023, Further, the review of aforesaid financial results have been completed by the statutory auditors of the Company and the Group.

2) The above standalone and consolidated financial results of the Company and the Group ‘have been prepared in accordance with the Indian Accounting Standards notified under the Comy
(Indian Accounting Rules) 2016, as amended from time to time specified under section 133 of the Companies Act, 2013, as amended.

3) As per Indian Accounting Standard {Ind AS) 108 "Operating Segments”, the Company’s and the Group's businesses fall within a single business segment viz. “Automotive Components”,

4) Exceptional items represents expenditure Incurred pursuant to Voluntary Retirement Scheme of the Company and the Group.

8) The list of entitles Included in the above consolidated financial results are as follows:
i Rico Aufo Industries fnc. USA - Wholly Owned Subsidiary

il. Rico Auto Industries (UK) Limited - Wholly Owned Subsidiary

iii. AAN Engineering Industries Limited - Wholly Owned Subsidiary

Iv. Rico Investments Limited - Wholly Owned Subsidiary

v. Rico Fluidtronics Limited - Subsidiary

vi. Rico Friction Technologies Limited - Subsidiary

vil. Rico Jinfel Wheels Limited - Step-down Subsidiary

vill. Rasa Autocom Limited - Step-down Subsidiary

ix. Rico Aluminlum and Ferrous Auto Components Limited - Step-down Subsidiary
6) Scheme of Amaigamation:

a) The Board of Directors of the Company, based on the recommendation of Audit Commiiltee, in ils meeting held on 26 July 2021, have consldered and approved the Scheme of Amalgamation
("Scheme”) for merger of its subsldiary company namely Ms. Rico Investments Limited and step down subsidiary companies namely M/s. RASA Autocom Limited and M/s. Rice Aluminium and Ferrous
Auto Components Limited (“Transferor Companies") with the Company, pursuant to Sections 230 to 232 of the Companies Act, 2013, wilh effect from Appointed Date i.e, 01 Aprit 202%. The Scheme
was filed with Natlonal Company Law Tribunal ("NCLT") on 29 September 2021 and is subject to necessary statutory and regulatory approvals. Pursuant to the directions of Hon'ble NCLT, the
shareholders and creditors of each of the companies have approved the Scheme of Amalgamation with requisite majority. Hearing before NCLT has been fixed for 15 February 2023.

b) Rico Jinfel Wheels Limited (RJWL), a step-down Subsidiary Company has in its mseting held on 26 July 2021 approved the Scheme of Amalgamalion (*Scheme”) for merger of Rico Castings Limited
(RCL} with RIWL, pursuant to Sections 230 to 232 of the Companies Act, 2013, with effect from Appointed Date, l.e., 1 April 2021. The Scheme was filed with NCLT on 30 September 2021 and was
subject to necessary statutory and regulatory approvals, Pursuant to the directions of Hon'ble NCLT, the shareholders and creditors of the respective companies have approved the Scheme of|
Amalgamation with requisite majority. The NCLT approved the Scheme vide its order dated 5 January 2023, certified copy of which was recelved by the Company on 18 January 2023. The Company|
will be filing certified copy of the Order with the Registrar of Companies, Dethi and Registrar of Companies, Chandigarh in due course. .

These unaudited consolidated financial results for the quarter and nine months ended 31 December 2022 have been prepared giving effect to the Scheme after restating the unaudited consolidated,
financlal resuits for the quarier and nine months ended 31 December 2021 and quarter ended 30 September 2022, respeclively and audiled financial results for the year ended 31 March 2022 .
Pursuant to the Schems, all the assets, llabiliies, reserves and surplus of RCL have been vested in RJWL with effect from the appointed date specified therein i.e. 01 April 2021 which overrides the

refevant requirement of ind AS 103 “Business Combinations® (according to which the Scheme would have been accounted for from the date of discharge of purchase consideration, which is the date of
acquisition as per the aforesaid standard).

Pursuant to the scheme of Amalgamation, RCL has transferred assets amounting to INR 88.13 crores and liabilities (except share capital) amounting to INR 82.36 crores to RJWL resulting in issue of
shares of RIWL of INR 5,78 crores at a subsequent date to the shareholders of RCL.

7) Resulis are available at Company's website www.ricoauto.in and at www.bseindia.com and www.nssindia.com,

{CQAUTO INDUSTRIES LIMITED

Arvind Kapur
Chairman, CEO & Managing Director
Place : Gurugram DIN : 00096308
Date: 14 February 2023

.
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Chartered Accountants
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BSR&Co.LLP

Limited Review Report (Continued)
RICO Auto lndustrres leited\

_:, 5. The standalone ﬂnanclal results of the Oompany for the year ended 31 March 2022 were audited by
“the. predecessor auditor whose report dated 30 May : 2022 had expressed an unmodrfied opinion The.

financial information of the Company for for.the cor
' 121 {0 31 »December 2021‘ were re rewed by the predecessor S

i UDIN “30951OQBGZAEE9797 "

4 February 2(‘)>23
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responding quarter:ended 31 December 2021 and -
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BSR&Co. LLP

Chartered Accountants

Bullding No.10,12th Floor, Tower-C, Telephone: +91 124 719 1000
DLF Cyber City, Phase-ll, Fax: +91 124 236 8613
: Ggrugram - 122 002, India . .

lelted Revrew Report on unaudrted consohdated fmanmal results of Ruco Auto. T T
ndustries leited for the quarter ended 31 December 2022 and year to date results -~~~ .~
Aprrl 2022 to 31 December 2022 pursuant to Regulation 33.0of
, | - Board of :India (Listing Obllgatlons and Dlsclosure&} R
Requlrements).Regulatrons 015 as, amended i e

ectors of RICO Auto Industrres anrted

‘ We have revrewe the aceompanymg Statement}of unaudited consoNdated ﬂnancial results of R!CO A

agement and approved by the Parent s
ith the’ recognitron ‘and ‘measurement ..
) ‘Financlal. Repomng’ (Ind:AS 34",
other accounting prlnciples generally R Pt

o ‘with Rico Jmfer Wheels 'Lamited (RJWL) pursuant to Sectlons 230 to 232 of the Co'_ Y ‘pames Act‘201 3,
" The Scheme'has been approved by the National Company Law Tribunal ( NCLT!) vide its order d tecf
05 January 2023 with appointed date of 01 April 2021 and a certified copy will be filed by the Company
with the Registrar of Companies, Delhi and Registrar of Companies, Chandigarh In due course."We -
further draw attention to the fact that in accordance with the Scheme approved by NCLT the Parent

Reglslerad Office:

BSR&C Sa rinership firm with Registration No, BAB1223) converlsd inlo BSR & Co. LLP (a 141h Floor, Central B Wing and Norih C Wing, Nesco lT Park 4 Nasco e
Lmitad Llabl! ly Partnershlp with LLP nglsllauon No. AAB- 8181) wilh effect from October 14, 2013 Center, Wastern xpress Highway, Goregaon (East), Mumbal - 400083
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BSR&Co. LLP

Limited Review Report (Continued)
Rico Auto Industries Limited

» has glven effeot to the Scheme from the retrospective appomted date specified therein, l.e., 01 April

| /12021 which overrides the relevant requirement of Ind AS 103 "Business Comblnations” (accordmg to .o

'which the . Scheme ‘would ‘have .been. accounted for.from. the .date :of -di
consideratlon, , ich Is the date of acqunsntion as per the aforesald. "'andard)

the predecesso
.ﬁ

L consohdated fi nancial resu!ts mclude the results of RICO Castmgs le|ted whose f nanclal statements e

harge of purchase . -

nanclal Information of the Gfeup‘fer the eorresponding quarter ended 31 December 2021 and the - LR

. (falr vatue adjustments as at 1-April 2021 have. ‘been rewewed by us). for the year: ended 31 ‘March . - ' e bl

The f nancnal mformatlon of RCL for the qderter ended 31 December 2021 and_e
.fo‘ nine months penod ended 31 Deeember 2021 have also been reviewed by |ts“" e

L ShashankAgerwal.

Partner
‘Gurugram Membershlp No.: 0951097 L
14 February 2023 UDIN:23095109BGZAED4300
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BSR&Co. LLP

Limited Review Report (Continued)
Rico Auto Industries Limited

Annexure | T
List of entities included in unQUditéd consolidated financial results of Rico Auto Industries Limited (RAIL), -+~ - ‘,

Relatlonshlp

Subsidiary of RAIL [

Subsidiary of RAIL . ' *

| ‘Subsidiary of RAIL " |

| subsidiary of RAIL ~
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