
Yinod Kumar Jain & Co 
Chartered Accountants 

106, Western Edge-ll, A Wing, Off Western Express Highway, 
Borivali (East), Mumbai- 400 066 .• Tel. : 48791000 

. , E-mail : info@cavinodjain.com • Web: www.cavinodjain.com 
Independent Aud1tor s Report on the Half Yearly and Year to Date Audited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (listing obligations and Disclosure 
Requirements) regulations,2015, as amended 

To 

The Board of Directors of 

Silicon Rental Solutions Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying half yearly financial results of Silicon Rental Solutions limited 

("the company") for the half year ended March, 2023 and the year to date results for the period 

from April 01, 2022 to March 31, 2023, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 

financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India of the net profit and other comprehensive income and other 

financial information for the half year ended March 31, 2023 as well as the year to date 

results for the period from April 01, 2022 to March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 
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Management's Responsibilities for the Financial Results 

These half yearly financial results as well as the year to date financial results have been prepared on 

the basis of the interim financial statements. The Company's Board of Directors are responsible for 

the preparation of these financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Accounting Standards, 'Interim Financial Reporting' prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• . Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 
~=~ 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For VI NOD KUMAR JAIN & CO. 

Chartered Accountants, 

FRN 111513W 

Vinod Kumar Jain 
Proprietor M. No. 36373 

UDIN: 23036?.7386!SUTJ'52.1.0 

PLACE : MUMBAI 
DATED: 301

h MAY, 2023 
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Notes:· 

1. 'TN mrthod of charalna the depreciat ion on Fixed Assets was cheneed from Wrlnen down Value Mothod (WOV) tO Stralaht Llr>e Method 

(SlM) b.lsed on useful life of the assets as pr6Cribedln Schedule II to the Companies Act, 20U rn the Financial Year ended 31
11 

March 2021 A·, 

• result of the chance to the stra~ht line method of deprtci~tlon from wrillen down value method. broueht forward depreciltron ~mount w .. s 

reduced by sum of Rs. 3,81,78,140.00 and depreci~lion for FY 2021·2022 was reduced by sum of 11$. 2,52,39,205.00 and couespondrnaiv prolrt 

lot the year ended 31" March 2022 was increased by sum or Rs. 6,34,17, 345.00 

2. lhe aboved audited financial results lor the h1lfd year and year ended 31st MArch 2023 have been prepared by the company In accordance 

wrth Reculatlon 33 or Securities and EJCchanee Board of India (Ust1ng Oblieatoon and Disclosure Requrrements) Regulations, 2015 u 
amrnended and applicable af\d Accountmg Statandards presee1ibed under Section 133 of the Companies Act 2013 read with sl)f'coflc rules 

made there under • 

l rne Company b oper~ting in~ slnalo ~ament ~s defined on IND AS 108 "Operating segment". hetnce secment reportonc Is not applicable tc 

the companv 

4 The ab011e audited Financial Results were tevlewed and recommended by the Audit Commi ttee and approved by tho Board of Drrector) ;n 

their meeting held on 30th May, 2023. 

S. lhe above Audited Standalone Financial Results of the Company for the Half Year ended 31st March 2023 and 2021 bemg the balancrng 

! fip,ures in respect of run financial year figures and unaudited fleures of 1St h~lf year results ofthe Current Ycat. 

li G PteviO<JS vear'~ period ~aures have been resrouped restated wherever necessary ro confirm to dasification of c~rrent year period. -For Silicon Rental Solutions Limited = (' 

Sanjay Harlsh Mo 
Chairman and .JI~~~ 

DIN: 07314538 

Mumbai, 30/05{2023 

Kanchan Sanjay Motiani 

Whole time Director af\d CFO 

DIN: 07314480 


