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Dear Sir(s),

With reference to above cited subject, this is to inform you that the Board of Directors at their
Meeting held today the 24th December,2021 noted, confirmed/ approved the following:

1. Appointment of Mr. Suryanarayana Raju Nandyala as an Additional Director (Non-Promoter
Non-Executive & Non-Independent), of the Company with effect from 24" December,2021.
Information as required under regulation 30-Part A of Schedule 111 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015 is annexed herewith as Annexure L.

Further we affirm that Mr. Suryanarayana Raju Nandyala is not debarred from holding the
office of director by virtue of any SEBI order or any other such authority as required under
circular no. LIST/COMP/14/2018-19 dated June 20,2018 and NSE/CML/2018/02 dated June
20,2018.

2. Based on the presentation made by Executive Director & CEO on business strategy of the
Company, the board noted, confirmed/approved the following:

a. Evaluating options for diversification of business operations into new areas including
making investment in such businesses. Accordingly study the current Memorandum of
Association and Articles of Association of the Company and suggest changes and suitable
amendments in the same for change of business.
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b. Critical evaluation and assessment of the way forward options for the non-value adding /
loss making product division by appointing suitable agencies and/or consultants.

. To Study & recommend steps for capital and fund raising options, both equity and debt for
achieving business diversification and expansion. Accordingly recommend steps for

expanding authorized share capital of the Company to a suitable level.

Further the Board noted for points 2(a) to 2(c) mentioned above, findings & reports need to be

placed before the Board for further consideration.
We further wish to inform that the Meeting of the Board of Directors of the company commenced at

2.44 p.m. and concluded at 3.50 p.m.

You are requested to kindly take the above information on record and oblige.

Thanking you,
Yours faithfully,

For Megasoft Limited

Shridhar Thathachary
Chief Financial Officer (CFO)
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Annexure-|

Information as required under Regulation 30 - Part A of Schedule I of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015

"SrNo.Tt

1

Requirement
for change viz,

| resignation, removal, death or otherwise;

{
| Reason

(in case of appointment of a Director)

appointment,

2 ‘{ Date of Appointment/ cessation & term of
appointment
3. 1 Brief profile
l
[
}
| 4. Disclosure of relationships between Directors

Disclosure
Apponitment of Mr. Suryanarayana Raju
Nandyala as an Additional Director (Non-
Promoter  Non-Executive & Non-
Independent) of the Company
Appointment will take effect from 24th
December, 2021
Mr. Nandyala Suryanarayana Raju (NS
Raju) has over 25 years of entrepreneurial
and business experience, having started /
steered numerous companies spanning
multiple industry segments. He has also
been serving as a director of many
corporate entities since 1996.  He's
currently the Managing Director of Nine
Nines Lifestyles P Ltd .

Mr. NS Raju is an Engineer by Qualification

and obtained his bachelor's degree in

mechanical engineering ( BE (Mech.))

from the prestigious Osmania University,
Hyderabad, India.

M. 7Suryiinar:|yana Raju Nandyala is not

related to any director of the Company.
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