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1. Standalone 8: Consolidated Audited Financial Results 'f~r the half year and year ended on March 31 , 
2020. 

2. Statement of Assets and Liabilities (Standalone 8; Consolidated) 
3. Cash Flow Statements (Standalone 8: Consolidated) 
4. Audit Reports(unmodified opinion) on Standalone 8: Consolidated Audited Financial Results. 
5. Declaration by the Company (for Standalone 8: consolidated audit report with unmodified opinion) 
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taliks Limited 
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DIN: 02080742 



POOJAWESTERN METALIKS LIMITED 
CIN:L27320GJ2016PLC094314 

Registered Office: GIDC Phase II, Plot No.1, Dared, Jamnagar - 361005. 

Statement of Standalone Audited Financial Results for the half year and Year ended March 31, 2020 
Rs.ln Lakh 

Half Year Ended FOR THE YEAR ENDED 
Particulars 

31-03-20 30-09-19 30-09-18 31-03-20 31-03-19 

A Date of start of reporting period 01-10-19 01-04-19 01-10-18 01-04-19 01-04-18 

B Date of end of reporting period 31-03-20 30-09-19 31-03-19 31-03-20 31-03-19 

C Whether results are audited or unaudited Audited Unaudited Audited Audited Audited 

1 Revenue From Operations 
a Revenue From Operations 1.230.55 1,082.94 553.05 2.313.49 1,088.27 
b) Other Income 61.64 14.85 8.42 76.49 39.09 

Total Revenue from operations net ... 1,292.20 1,097.79 561.47 2,389.99 1,127.36 

2 Expenditure 
a Cost of materials consumed 909.58 544.50 219.40 1,454.08 637.69 
b) Purchases of stock-in-trade 15.72 82.95 247.02 98.67 371.19 

c Changes in inventories of finished goods, work-in- progress and stock-in-~'ade 64.38 208.22 (57.02 272.60 [192.18 
d Employee benefit expense 37.10 43.60 38.15 80.70 61.22 
e Finance Costs 32.26 29.57 32.61 61.83 64.76 
e Depreciation and amortisation expense 29.64 29.26 28.23 58.90 58.65 

i Other Expenses 195.24 63.48 48.97 258.72 92.59 

Total expenses 1,283.91 1,001.58 557.36 2,285.49 1,093.92 

3 
Profit (loss)' Before exceptional & Extraordinary items and Tax 8.29 96.21 4.11 104.50 33.44 

4 Exceptional items 

5 
Profit (loss) from ordinary activates before Extraordinary Items and Tax 8.29 96.21 4.11 104.50 33.44 

6 Extraordinary items 
7 Profit loss) from ordinary activities before tax 8.29 96.21 4.11 104.50 33.44 
8 Tax Expenses· Current Tax 4.00 27.00 2.59 31.00 10.14 

I ness) :· MAT Credit [0.14 (0.14 
Current Tax Expense Relating to Prior years 

Deferred Tax [Assell/llabtlltles [0.78 [2.60 [15.57 (3.38) (15.57 
9 Profit floss) from ordinary activities 5.07 71.81 17.23 76.88 39.01 
10 Profit/fLoss From Discountinuing Operation Before Tax 
11 Tax Expenses of Discontinuing Operations 
12 Net Proflt/(Loss) from Discountinuing Opration After Tax , 
13 Proflt(Loss) For Period Before Minority Interest , 

" 1-. -

14 Share Of Profit / Loss Associates 
15 Profit/Loss Of Minority Interset 
16 Net Profit (+)/ Loss (.) For the Period 5.07 71.81 17.23 76.88 39.01 
17 Details of equity share capital 

Paid·up equity share capital 1,014.20 1 507.10 507.101 1,014.20 507.10 
Face value of equity share capital (per share) 10.001 10.00 10.00 10.00 10.00 

18 Details or Debt Securities 
Paid·up Debt Capital 
Face value of Debt Securities 

19 
Reserve Excluding Revaluation Reserves As Par Balance sheet Of previous Year 

5.65 439.53 
20 Debentuer Redemption Reserve 
21 Earnings per share (EPS) 

Basic earnings per share from countinulng And Discountinuing operations 
0.08 1.42 0.34 1.22 0.77 

Diluted earnings per share from countinulng And Discountlnuing operations 
0.08 1.42 0.34 1.22 0.77 

Notes:-

1 The above said finanical results were reviewed by the Audit Corrimittee and then approved by the Board of Directors at their respective Meetings held on 29th July, 2020. 

2 The statutory Auditors have carried out the Audited Results of the Compnay for the Half year ended 31.03.2020 

3 
The Statements is prepread in accordance with the requirement of Accounting Standrads (AS) specified under section 133 of the Compnaies Act, 2013 read with rule 7 of the Companies (Accounts) 
Rules, 2014. 

4 
As per MCA Notificaiton dated 16th February, 2015 Companies whose shares are listed on SME exchnage as referred to in Ch~pter xn or SEll t (Is!lout' 01 r.dPlt.1I <.llld DI' .. dll"url' Hl'qUlrt'IIh'lIbl 
Regulariton, 2009, are excempted from the compulsory requirement of adoption of IND·AS. 

5 All activities of the company revolve around the main business and as such there is no separate reportabre business segment. 

6 The compnay is subsidiary for first time by this year. Therefore, it has prepread consolidated results. 

7 Earning Per share: Earning Per share is calculated on the weighted average of the share capital outstanding during the period by the compnay. Half yearly EPS is not annualised. 

8 
The statement includes results for the half year ended 31st March, 2020 being balanCing figures between the audited figures in respect of full financial year ended on 31st March 2020 and 
unaudited figures in respect of half year ended 30th September, 2019. 

9 Statement of Assets and Uabilities as on 31st March, 2020 is enclosed herewith. 

10 
The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant slow distubance and slowdown of economic activity. The compa ny has evaluauted impact of this 
pandemic on its business operations and based on its review and currrent indicators for future economic conditions, there is no ~ . ______ J!II'Il ~t on its financial results. 

11 Previous year/Period figures have been re-grouped, re·arranged whereever considered necessary h\2-~r4~ tU' ,,,,~'u~u~'rn 
I~ ~) " 

Date :. 29th )uly, 2020 ~ ~ ' Sunil Panchmatiya 
Place: )amangar 00~ " Managing Director 

:""'" " DIN: 02080742 

~~U7 



P.OOJAWESTERN ME1:ALIKS LIMITED 
CIN:L27320GJ2016PLC094314 

Registered Office: GIDC Phase II, Plot No.1, Dared, Jamnagar - 361005. 
Statement of AudIted FmancIaI Results for the year ended March 31, 20lU 

(Rs. In Lakhs) 

As at As at 
Particula rs 31/03/2020 31/03/2019 

Audited Audited 
A 'EQUITY AND LIABILITIES 

1 Shareholders' funds 
I Cal Share capital 1,014.20 507.10 
I (b) Reserves and surplus 5.65 439.53 
I [cl Monev received against share warrants 

Sub-total - Sha reholders' funds (a+b+c) 1,019.85 946.63 
2 Share application money pending allotment 
3 Minority Interest* 
4 Non-current liabilities 

I (a) Long-term borrowings 39.13 82.90 
l[bl Deferred tax liabilities [netl - -
I (c) Other long-term liabilities 
I [dl Long-term provisions - -. ',I. Sub'-total - Non-CUrrent liabilities 39.13 82.90 

5 Current liabilities 
I (a) Short-term borrowings 819.10 781.69 
(b) Trade payables 

Total outstanding dues of micro enterprises and small enterp rises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 98.98 101.56 

I (c) Other current liabilities 70.05 78.30 
I [dl Short-term provisions 31.00 11.60 

Sub-total - Current liabilities 1,019.13 973.15 
TOTAL - EQUITY AND LIABILITIES 2,078.10 2,002.68 

B ASSETS 
1 Non-current assets 

a) Fixed assets 
- Tangible Assets 662.26 659.85 
- Intangible Assets 2.42 0.90 

[b) Non-current investments 21.18 20,01 
c) Deferred tax assets (net) 19.40 16.02 
d) Long-term loans and advances 11.40 16.13 
e) Other non-current assets 22.11 34.06 

Sub-total - Non-current assets 739.37 746.97 
2 Current assets 

a1 Current investments 
[b) Inventories 884.25 577.46 
c) Trade receivables 242.09 377.72 
dl Cash and cash equivalents 9.85 22.43 
e) Short-term loans and advances 202.55 278.09 

Sub-total - Current asset. 1,338. 73 1,25 5.71 
TOTAL - ASSETS /;~~ ~ ",~~ 2,078.10 2,002.68 

IO~OJA~'~UM'TEO . 
t~ ~) .<c C en ' .-, 

Date :, 29th July, 2020 ~ ~ Sunil Pa nchmatiya 
Place: Jamangar o ~ Managing Director 

~ It "li~ ~ DIN: 02080742 

-



POOJAWESTERN METALIKS LIMITED 
CIN:L27320GJ2016PLC094314 

Registered Office: GIDC Phase II, Plot No.1, Dared, Jamnagar - 361005. 

Audited Cash Flow Statement for the year ended 31st March, 2020 
Particulars As on 31st March, 2020 As on 31st March, 2019 

, 
, 't.· ," , ~ ~ Rs. Rs. 

A. Cash flow from operating activities 
Profit before Tax 104.50 33.44 
Adjustments for: 
Depreciation and amortisation 58.90 58.65 
Finance costs 61.83 64.76 
Interest Income (0.85) 
Profit on sale of Fixed Assets - (3.23) 
Preliminary Expense W /off 11.35 11.35 

Operating profit / (loss) before working capital changes 235.72 164.97 

Moyements in Working Caoital 
(Increase) / Decrease Inventories (306.79) (234.63) 
(Increase) / Decrease Trade Receivables 111.02 (18.00) 
(Increase) / Decrease Other Current Assets 
(Increase) / Decrease Other Non Current Assets 
(Increase) / Decrease Short-term loans and advances 75.55 38.23 
Increase / (Decrease) Trade payables (2.59) 61.54 
Increase / (Decrease) Short Term Borrowings 37.41 96.54 
Increase / (Decrease) Short Term Provisions 10.00 , 
Increase / (Decrease) Other current liabilities ... , 

I ~ .. ~ (8.25) 37.77 
Net Cash Generated/(Used in) Operations (93 .64) [8.55) 

Cash flow from extraordinary items 
Direct Taxes Paid including for past years -
Dividend & Dividend Tax Paid - -
Netcash flow from / (used in) operatinJ! activities (A) 142.07 156.42 

B. Cash flow from Investing activities 
Dividend Received - -
Purchase of Fixed Assets (62.82) (22.40) 
Sale of Fixed Assets 9.25 
Purchase of Investments (1.17) (2.50) 
Movement in Loan & Advances 4.73 0.66 
Sale of Investments -
Investment in Joint Venture - -
Interest received 0.85 
Change in Non-Current Assets 11.35 (10.00) 
Change in Current Investment 
Change i'n Non-Current Investment 

Net cash floW from / (us'ed in) investing activities fB) . I .' (47.06) (24.99 ) 

C. Cash flow from financing activities 
Finance cost (61 .83) (64.76) 
Increase / (Decrease) Long Term Borrowings (43.77) (73.15) 
Stamp Duty Paid (2.00) 

Net cash flow from / (used in) financing activities (C) _(107.59) (137.91) 

. Net increase / (decrease) in Cash and cash equivalents (A+B+C) (12.58) (6.48) 
Cash and cash equivalents at the beginninJ! of the year 22.43 28.91 
Cash and cash equivalents at the end of the year * 9.85 22.43 

* Comorjses: 
(a) Cash on hand 3.67 21.21 
(bl !:!,!Ii:!n~es with banks 

(i) In current accounts 6.18 1.22 
(ii) In deposit accounts 

~Ul::'~ 9.85 22.43 fwQ ""OO"? A",,,,.m, 
, .. 

I " I~ '"IN-Date :- 29th July, 2020 ~ r- ! 
Place : Jarnnagar ..., ~ .- Sunil Panchmatiya 

00 ~ ~ Managing Director 

cI * O~ 
~ 



Shashank P. Doshi 
B.Com .. F.C.A., ISA 

AUDITORS REPORT ON HALF YEAR ENDED AND YEAR TO DATE RESULTS OF THE COMPNAY 

PURSUANT TO THE REGULATIONS PURSUANT TO THE REGULATION 33 OF THE SEBI 

(liSTINGOBLIGATION AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015 

To 

Board of Directors of 

POOJAWESTERN METALIKS LI MITED, 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the half year ended result of accompanying Statement of Standalone Financial 

Results of POOJAWESTERN METALIKS LlMITED('the Company") for the half year ended 31 st March, 

2020 ('The Statement')' being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obli ga ti ons and Disclosure Requirements) Regulation s, 2015 (the 

"Listing Regulation s, 2015"). 

In our opinion and to the best of our information and according to the explanations given to us 

the Statement: 

• is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirem ents) Regulations, 2015 and 

• Gives a true and fair vi ew in conformity with the afore said Accounting Standards and 

other accounting policies generally accepted in India of the net profit and other Financial 

information of the company for the half ended March , 31,2020 and for the year ended 

31st March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor' s Respon sibilities for th e Audit of the Financial Statements 

Branch Address : B-15/ 16, 5Th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, 
Next to T Series Business Park, Andheri West, Mumbai - 400053. (M) +91 9484941944 

Main Branch Address: 217,218 - Manek Centre, P.N. Marg, Jamnagar - 361008. 



Shashanlk P. Doshi 
RCam.. rCA, [SA 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw your attention to note 10 to the statement of Standalone Audited Results for the half 

year and year ended March 31, 2020, which describes the impact of the outbreak of Coronavirus 

(COVIO-19) on the business operations of the Company. In view of the highly uncertain economic 

environment, a definitive assessment of the impact on the subsequent periods is highly 

dependent upon circumstances as they evolve. 

Our conclusion is not modified in respect of this matter, 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect to the preparatio'n of these standalone financial statements that give a true and 

fair view of the financial position, financial performance, total comprehensive income, changes 

in equity and cash flows of the Company in accordance with the Ind AS and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularit ies; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Branch Address : B-15/ 16, 5Th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, 
Next to T Series Business Park, Andheri West, Mumbai -400053. (M) +91 9484941944 

Main Branch Address: 217,218 - Manek Centre, P.N. Marg, Jamnagar - 361008. 



Shashank P. Doshi 
B.Com, FCA., [SA 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i} of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements, or, if such disclosures are inadequate, to modify our opinion. Our 

Branch Address : B-15/ 16, 5Th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, 
Next to T Series Business Park, Andheri West, Mumbai . 400053. (M) +91 9484941944 

Main Branch Address: 217,218 · Manek Centre, P.N. Marg, 'amnagar - 361008. 



Shashank P. Doshi 
B Com , F CA., [SA 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report However, future events or conditions may cause the Company to cease to 
continue as a going concern, 

• Evaluate the overall presentation, structure and content of the standalone financi al 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2020 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2020 and 

the published unaudited year - to - date figures up to the half year of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

Date: 29.07.2020 
Place: Jamnagar 

For, D. G. M. S. & Co. 

Chartered Accountants 

Partner 

Membership No. 108456 

UDIN: 201 o ¢'u5Gf\~f)Rf\z..C,92.(, 

Branch Address : B-15/ 16, 5Th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, 
Next to T Series Business Park, Andheri West, Mumbai - 400053. (M) +91 9484941944 

Main Branch Address: 217,218 - Manek Centre, P.N. Mafl~, Jamna2ar - 361008. 



POOJAWESTERN METALIKS LIMITED 
CIN:L27320GJ2016PLC094314 

Registered Office: GIDC Phase II, Plot No, 1 , Dared, Jamnagar - 361005, 

, 
I ~.., .... 

Consolidated Statement of Audited Financial Results for 'the half year and Year ended March 31, 2020 
( Rs. ln Lakh) 

Half Year Ended For The Year Ended 
Particulars 

31-03-20 31-03-20 

A Date of start ofreportifil~ period 01-10-19 01-04-19 

B Date of end of reportin~ period 31-03 -20 31-03-20 

C Whether results are audited or unaudited Audited Audi ted 

1 Revenue From Operations 
a) Revenue From Operations 1,230.55 2,313.49 
b) Other Income 61.64 76.49 

Total Revenue from operations (net) 1.292.20 2.389.991 
2 Expenditure 

a1 Cost of materials consumed 909.58 1,454.08 
b Purchases of stock-in-trade 15.72 98.67 

c Chan~es in inventories of finished ~oods, work-in- pro~ress and stock-in-trade 64.38 272.60 
d Employee benefit expense 37.10 80.70 
e Finance Costs 32.26 61.83 
e Depreciation and amortisation expense 29.64 58.90 

i Other Expenses 195.44 258.92 

Total expenses 1,284.12 2.285,70 

3 Profit (loss) Before exceptional & Extraordinary items and Tax 8.08 104,29 
4 Exceptional i,ems , .. 

I .·i~ 
5 

Profit (ioss) from ordinary activates before Extraor~linary items and Tax 8,08 104,29 
6 Extraordinary items 
7 Profit (loss) from ordinary activities before tax 8.08 104.29 
8 Tax Expenses - Current Tax 4.00 31.00 

I [less) :· MAT Credit 
Current Tax Expense Relating to Pr ior years 

Deferred Tax rAssen / llab t lltles rO.78 [3.38 

9 Profit nossl from ordina ry activities 4 _86 76.67 
10 Profit/CLoss) From Di scou ntinui n~ Operation Before Tax 
11 Tax Expenses of Discontinuing Operations 
12 Net Profit/floss) from Discountinuing Opration After Tax 
13 Profit(Loss) For Period Before Minority Interest 

14 Share Of Profit / Loss Associates 
15 Profit Loss Of Minority interset 0.00 
16 Net Profit (+) / Loss (-) For the Period 4.8 6 76.67 
17 Details of equity share capitai 

Paid-up equi ty sha re capita l 1,014.20 1,014.20 
Face value of eq uity share ca pital [per s hare 10.00 10.001 

18 Details Of Debt Securities 
Paid-up Debt Capital 
Face value of Debt Securities 

19 
Reserve Exclud!ng Revaluation Reserves As Par Balance sheet Of previous Year 

20 Debentuer Redemption Reserve -I 
21 Earnings per share (EPS) 

Basic earnings per share from countinuing And Discountinuing operations 
I '. • 0.08 1.22 I " 

Diluted earnings per sha re from countinuing And Discountinuing operations 
0.08 i.Z2 

Notes:-

The above said Consolidated finanical results were reviewed by the Audit Committee and then approved by the ~oard of 
1 Directors at their respective Meetings held on 29th July, 2020. 

2 The Statutory Auditors have carried out the Consolidated Audited Resu lts of the Compnay for the Half year ended 31.03.2020 

3 
The Statements is prepread in accordance with the requirement of Accounting Standrads (AS) specified under section 133 of the 
Compnaies Act, 2013 read wi th rule 7 of the Companies (Accounts) Ru les, 2014. 

As per MCA Notificaiton dated 16th February, 2015 Companies whose sha res are listed on SME exchnage as referred to In 

4 Chapter XB of SEBi (issue of Capital and Disclosure Requirements) Regulariton. 2009, are excempted from the compulsory 
requirement of adoption of IND-AS. 

5 All activities of the company revolve around the ma in business and as such there is no separate reportable business segment 

6 The compnay is subsidiary for first time by this year. Therefore, it has prepread consolidated resu lts. 

7 
Ea rning Per share: Earni ng Per share is calculated on the weighted average of the share capital outstanding during the period by 
the compnay. Half yearly EPS is not annualised. 

8 
The statement includes resu lts for the half year ended 31st March. 2020 being for the first year of consolidation no comparision 
for past figure is given as Transitional Provision. 

9 Statement of Assets and Liabilities as on 31st March, 2020 is enclosed herewith. 

The outbreak of Corona virus (COV ID-19) pandemic globally and in I nd~' ~t~SIIlW ,ilsruhallre dl1d ,lmvdl1\\,11 "I 
10 economic activity. The company has evaluauted impacc of chis pan~2" o~ ~ rations and based on Its n.'VICW ilnd 

currrent indicators for future economic conditions, there is no sign't.~7 . "~.,, , reSUlts. 

~ '"', V"~ .. =~' co.,,," 
W 

~ e'N' Date :- 29th July, 2020 ~ / uRiI Pa llchmatiya 
Piace : Jamangar ~OOd iC 

0: Managing Director 
DIN: 02080742 -



POOJAWESTERN METALIKS LIMITED 
CI N: L27320GJ2016PLC094314 

Register ed Office: GIDC Phase II , Plot No.1, Dared, Jamnaga r - 361005. 

Consolidated Statement of Audited Financial Results for the year ended March 3 1, 2 020 

(Rs. In Lakhs) 

As at 
, P·articuIars I -~ , \. 31/03/2020 

Audited 
A EQUITY AND LIABILITIES 

1 Shareholders' funds 
I (a) Share capital 1,014.20 
I [b) Reserves and surplus 5.44 
I (c) Money received against share warrants -

Sub-total - Shareholders' funds (a+b+c) 1,019.64 
2 Share application money pending allotment -
3 Minority Interest* 0.00 
4 Non-current liabilities 

a) Long-term borrowings 39.13 
[b) Deferred tax liabilities (net) 
c) Other long-te rm liabilities 
d) Long-term provisions 

Sub-total - Non-current liabilities 39.13 
5 Current liabilities 

a) ShorHerm borrowings 819.15 
(b) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterp rises and small enterprises 99.20 

c) Other current liabilities 70.25 
d) Short-term provisions 31.00 

S!lb-total - Current liabilities 1,019.60 
TOTAL - EQUITY AND LIABILITIES 2,078.37 

B ASSETS 
1 Non-current assets 

a) Fixed assets 
- Tangible Assets 662.26 
- Intangible Assets 2.42 

[b) Non-current investments 20.18 
c) Deferred tax assets (net) 19.40 
d) Long-term loans and advances 11.40 
e) Other non-current assets 22.91 

Sub-total - Non-current assets 738.57 
2 Current assets 

(a) Current investments 
[b) Inventories 884.25 
(c) Trade receivables 242.09 
(d) Cash and cash equivalents 10.90 

! r e) Short-term loans and advances 202.57 
rrent assets 1,339.81 

TOTAL - ASSETS /.. ~100 '::"l.h"'- 2,078.37 

~U~AWE~~;~L1"ITED 
I.. !I J:{' Date :- 29th July, 2020 I ~ {j}' Sun il P.a n ch~atiya 

Place: Jamangar "0 C> Ma nagmg DI rector 
Od ~ DI N: 02 080742 -
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POOJAWESTERN METALIKS LIMITED 
CIN:L27320GJ2016PLC094314 

Registered Office: GIDC Phase II, Plot No.1, Dared, Jamnagar - 361005. 

Audited Cash Flow of Consolidated Statement for the year ended 31st March, 2020 

Particulars As on 31st March, 2020 

Rs. 

A. Cash flow from operating activities 
Profit before Tax 104.29 
Adjustments for : 
Depreciation and amortisation 58.90 
Finance costs 61.83 
Interest Income (O.85J 
Profit on sale of Fixed Assets 
Preliminary Expense W /off 11.35 

Operating profit / (loss) before working capital changes 235.52 

MoY~m~nts in WQrkiol: Cal!ital 
(Increase) / Decrease Inventories (306.79J 
(Increase) / Decrease Trade Receivables 111.02 
(Increase) / Decre~se Other Cur~~nt 'As;ets I Ji ~ 

(Increase) / Decrease Other Non Current Assets 
(Increase) / Decrease Short-term loans and advances 75.52 
Increase / (Decrease) Trade payables (2.36J 
Increase / (Decrease) Short Term Borrowings 37.46 
Increase / (Decrease) Short Term Provisions 
Increase / (Decrease) Other current liabilities (8.05) 
Net Cash Generated/(Used in) Operations (93.20) 

Cash flow from extraordinary items 
Direct Taxes Paid including for past years 
Dividend & Dividend Tax Paid -
Net cash flow from / (used in) oJ)eratine: activities (A) 142.32 

B. Cash flow from Investing activities 
Dividend Received 
Purchase of Fixed Assets (62.82J 
Sale of Fixed Assets 
Purchase of Investments (O.17J 
Movement in Loan & Advances 4.73 
Sale of Investments 
Investment in Joint Venture 
Interest received 0.85 . Change in Non-Cur~ent Assets 

'<' 
I .~ ". 11 .16 

Change in Current Investment 
Change in Non-Current Investment 

Net cash flow from / (used in) investine: activities (B) (46.26) 

C. Cash flow from fmancing activities 
Finance cost (61.83) 
Increase / (Decrease) Long Term Borrowings (43.77) 
Stamp Duty Paid (2.00) 

Net cash flow from / (used in) financinl! activities (C) (107.60) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (11.53) 
Cash and cash equivalents at the bee:inning of the year 22.43 
Cash and cash equivalents at the end of the year· 10.90 

• Coml!rjses: 
(a) Cash on hand 3.70 
(b) -Balances with banks 

(i) In current accounts 7.20 
(ii) In deposit accounts 

10.90 

. "'ET.o\(;Awm"'~"" 
Date ;- 29th July, 2020 ~O~ '~ Place; Jarnnagar /!! c. nil Panchrnatlya I W J: Managing Director 

~ :::; DIN; 02080742 

".1\ 6~ 
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Shashank P. Doshi 
B.eam., rCA. , lSA 

AUDITORS REPORT ON HALF YEAR ENDED AND YEAR TO DATE RESULTS OF THE COMPNAY 

PURSUANT TO THE REGULATIONS PURSUANT TO THE REGULATION 33 OF THE SESI 

(LiSTINGOBLIGATION AND DISCLOSU RE REQUIREMENTS} REGULATIONS, 2015 

To 

Board of Directors of 

POOJAWESTERN METALIKS LIMITED, 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the half year ended result of accompanying Consolidated Statement of Financial 

Results of POOJAWESTERN METALIKS LlMITED('the Company") for the half year ended 31 st March, 

2020 ('The Statement'), being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

"Listing Regulations, 2015"). 

In our opinion and to the best of our information and according to the explanations given to us 

the Statement: 

• is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and 

• Gives a true and fair view in conformity with the afore said Accounting Standards and 

other accounting policies generally accepted in India of the net profit of consolidated and 

other Financial information of the company for the half ended March, 31, 2020 and for 

the year ended 31st March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

Branch Address : B-15/ 16, 5Th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, 
Next to T Series Business Park, Andheri West, Mumbai - 400053. (M) +91 9484941944 

Main Branch Address: 217,218 - Manek Centre, P.N. Marg, Jamnagar - 361008. 



Shashank P. Doshi 
B.Com ., F.CA, ISA 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion , 

Emphasis of Matter 

We draw your attention to note 10 to the statement of Consolidated Audited Results for the half 

year and year ended March 31, 2020, which describes the impact of the outbreak of Coronavirus 

(COVID-19) on the business operations ofthe Company, In view of the highly uncertain economic 

environment, a definitive assessment of t he impact on the subsequent periods is highly 

dependent upon circumstances as they evolve , 

Our conclusion is not modified in respect of this matter, 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is respon sible for the matters stated in section 134(5) of th e 

Act with respect to the preparation of these consolidated financial statements that give a true 

and fair view of the financial position, fin ancial performance, total comprehensive income, 

changes in equity and cash flows of the Company in accordance with the Ind AS and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations, This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of th e Act for safeguarding the assets of the Company and fo r 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

deSign, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the consolidated financial statements that give 

a true and fair view and are free from material misstatement, whether due to fraud or error, 

In preparing the consolidated financial statements, management is responsible for assessing the 

Company' s ability to continue as a going conce rn, disclosing, as applicable, matters related to 

going concern and using the go ing concern bas is of accounting unless management either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so , 

Branch Address : B-15/ 16, 5Th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, 
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Shashank P. Doshi 
BCom, F.c.A., [SA 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process, 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists, Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial statements, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion, The risk of not detecting a material misstatement reSUlting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control, 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls, 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern, If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements, or, if such disclosures are inadequate, to modify our opinion, Our 
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conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2020 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2020 and 

the published unaudited year - to - date figures up to the half year of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

Date: 29.07.2020 
Place: Jamnagar 

For, D. G. M. S. & Co. 

Chartered Accou ntants 

Shashank P. Doshi 

Partner 

Membership No. 108456 
UDIN: ~olo~\6bAAAAe~~Mltj 
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P001AWESTERN 
M ETALIKS LIMITED 
We make better, Since 1991 

Ph.: +91 2882730088/2730099 . 
Fax. : + 91 2882730786 
E-mail : info@poojametal.com 
Website : www.poojametal.com 

CIN : U27320GJ2016PLC094314 Plot No.1, G.I.D .C. Industrial Area, Phase II , 
Dared, Jamnagar - 361 004 (Gujarat) INDIA 

To, 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

Date:July29, 2020 

Sub: . Declaration onthe Standalone 6: Consolidated Audited Financial Results of the 
Companypursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Ref: PoojawesternMetaUks Ltd (Security Code/Security Id: 540727/ POOJA) 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBl/LAD-NRO 
IGN/2016-171001 dated May 25,2016 and circular no. CIR/CFD ICMD 15612016 dated May 27,2016, we 
hereby declare that the Statutory Auditors of the Company,M/s. D G M S 6: CO, Chartered Accountant, 
Jamnagar (formerly known as Mis. Doshi Maru 6: Associates, Chartered Accountant, Jamnagar),have 
issued an Audit Report with unmodified opinion on the. Standalone & Consolidated Audited Financial 
Results of the Company for the half year and year 'ended 'March 31, 2020. 

You are requested to take the same on record. 

Thanking You, 

Yours Faithfully, 

Sunil Panchma ya 
Chairman 6: Managing Director 
DIN: 02080742 




