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STATEMENT OF MANAGING DIRECTOR & CEO

Dear Shareholders,

It gives me immense pleasure to place before you the highlights of your
Bank’s performance during the Financial Year 2022-23. | would also like to
take this opportunity to extend a warm welcome to each one of you to the
20th Annual General Meeting of your Bank.

Economic and Banking Overview

The year gone by has been a challenging year for the global economy
in general and the banking industry in specific. In addition to COVID-
19's lingering impact, the world witnessed geopolitical hostilities, supply
chains disruptions and inflation in food, energy and commodity. Central
Banks across the world remained cautious and continued to withdraw their
accommodative stance in a calibrated manner which led to tightening of
liquidity across global markets and an increase in interest rates. These
macroeconomic and geopolitical factors had significant ramifications on
global growth. More recently, the fall of a few banks outside the country
sent shockwaves across world markets and heightened concerns about
global financial stability and systemic risk.

Despite the global uncertainty, the Indian economy and banking system exhibited
remarkable resilience. As per RBI estimates, India’s projected growth rate for
FY23 stood at 6.5%, making us one of the fastest growing large economies
in the world. Strengthening macroeconomic fundamentals and strong domestic
drivers suggest that we are poised to leverage our demographic dividend to
continue on our growth trajectory over the coming years.

The Government is focussed on spurring growth through large-scale
investments in building infrastructure, ground-breaking digitisation
initiatives, comprehensive education and skill development strategies and
massive integrated programmes to alleviate poverty. India’s G20 presidency
is a reflection of the global focus on the nation and her citizens.

The expansive financial sector reforms undertaken over the last decade,
re-capitalisation of public sector banks, extensive clean-up of the balance
sheets of banks, unprecedented efforts at digitisation and prudent monetary
policy measures by the RBI that are aimed at balancing inflation and growth
have ensured that Indian banks are well positioned to support India’s
growth ambitions.
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| am happy to report to that during the Financial Year 2022-23, your Bank
continued to make remarkable progress across all business functions
and operating parameters. The Bank’s performance in terms of growth,
profitability and portfolio quality is a result of the comprehensive strategic
transformation programme that we have implemented over the past few
years and reflects the commitment of our employees towards building a
world-class banking franchise.

Business

+ The Total Business of the Bank grew at a healthy 21.23% from Rs
3,37,534 Cr. as on 31.03.2022 to Rs 4,09,202 Cr. as on 31.03.2023.

+  CASA Deposits grew at 6.77% over the year from Rs 1,17,035 Cr as on
31.03.2022 to Rs 1,24,961 Cr as on 31.03.2023.

+ Total Deposits of the Bank grew at 15.71 % from Rs 2,02,294 Cr as on
31.03.2022 to Rs. 2,34,083 Cr as on 31.03.2023.

+  Gross Advances grew at 29.49% from Rs. 1,35,240 Cr as on 31.03.2022
to Rs. 1,75,120 Cr as on 31.03.2023. Your Bank continues to increase
share of advances to the Retail, Agriculture and MSME segments
through customised products and services.

Profitability

*  The Net Profit of your Bank has more than doubled to Rs. 2,602 Cr in
FY23 as against Rs. 1,152 Cr in FY22.

+  Operating Profit increased by 25.81% to Rs. 6,099 Cr in FY23 from Rs.
4,848 Cr in FY22.

+ Net Interest Income (NII) grew by 28.07% to Rs. 7,741 Cr in FY23 as
against Rs. 6,044 Cr in FY22.

* Net Interest Margin (NIM) grew by 41 basis points to 3.56% in FY23
from 3.15% in FY22.

Efficiency Ratios

+ Cost to Income Ratio for your Bank has improved to 39.14 in FY23 from
44.26 in FY22.

+ The Total business per employee improved to Rs. 31.53 crore in FY23
as against Rs. 26.53 crore in FY22.

Asset Quality

The Bank’s comprehensive efforts at improving portfolio quality have
ensured that our NPA ratios are now comparable to the best in the industry.

+  Gross NPA declined to 2.47 % as on 31.03.2023 against 3.94 % as on
31.03.2022.

+  Net NPA declined to 0.25 % as on 31.03.2023 against 0.97% as on
31.03.2022.

* Provision Coverage Ratio stands at 98.28 % as on 31.03.2023 as
against 94.79% as on 31.03.2022.

Capital Adequacy

Your Bank maintained a strong capital position and our capital adequacy
ratios were well above the minimum regulatory requirements. Total Basel
[l Capital Adequacy Ratio (CRAR) improved to 18.14% and the Common
Equity Tier 1 Ratio improved to 12.66 % as against 16.48% and 12.17%
respectively for the previous year.

Dividend

| am happy to inform you that your Bank has proposed a dividend of Rs.
1.30 per each fully paid-up equity share of Rs. 10/- (i.e., 13%) from the
Bank’s net profit for the financial year ended March 31st, 2023.
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Digital Transformation

Your Bank believes that digitally enabled banking solutions that empower
customers by making banking accessible, easier, safer, personalised and
intuitive are going to define the future of banking. As part of our multi-
pronged digital transformation strategy which encompasses both customer
facing products, platforms and services and the Bank’s backend operations,
we undertook a series of technological initiatives during the year.

+ The Bank launched Video KYC which enables customers to open bank
accounts digitally from the comforts of their home or offices without
meeting the bank’s employees or visiting a branch.

* A new version of the Bank’s existing Mobile Banking Application with
a state-of-the-art user interface and enhanced user experience was
released during the year.

+ The Bank launched the Suvidha portal which is an automated DCSS
(Deceased Claim Settlement System) to simplify the claim settlement
process for the family members of the deceased.

+ The Bank is increasingly deploying software robotics to automate
various manual operations with a view to enhance operational efficiency
and improve customer response time. During the year, we launched 3
Robotic Processes to automate tasks like Corporate Internet Banking
User Creation, Hypothecation Search of Car Loan at VAHAN portal and
searching of defaulter lists across all eligible platforms.

* A unique mobile app called ARJUN (Automated Remote Junction
for Monitoring of Assets Under Stress) was launched to provide an
integrated dashboard for managing stressed assets.

+ The Bank’s private Cloud Nakshatra which provides high-performance
digital infrastructure for hosting the Bank’s applications was unveiled.

+ The Bank launched Kavach - a state-of-the-art programme to enhance
the Bank’s security architecture.

Strategic Growth Initiatives

The Bank’s stated vision is to expand its footprint across the length and
the breadth of the country by establishing a branch in every district and
to unlock new revenue streams either by tapping into emerging product
segments or by strengthening presence in existing revenue pools.

+ During the year, the Bank expanded its branch network to 2,203
branches.

+ Unveiled first ever branch dedicated to start-ups at Pune to support the
burgeoning start-up ecosystem in the region.

+ The Bankoperationalised 3 Digital Banking Units at Satara, Aurangabad
and Pune.

* Increased the number of Housing Finance Branches, MSME Branches
and Mid-Corporate Branches to cater to these growing customer
segments.

*  Your Bank is committed to growing its business by partnering with
ecosystem players across its areas of endeavour. During the year, the
Bank entered into collaborations with industry bodies to extend reach,
leading NBFCs to lend under the Co-Lending Model, fintech players for
accelerating digital transformation and collectives for enhancing SHG
financing among others.

Environmental, Social and Governance (ESG) Initiatives

Your Bank is committed to conduct its business in a responsible manner
and to contribute towards the socio-economic development of all sections
of society. Over the year, we launched an array of initiatives to strenghten
our ESG goals.

+ The Bank introduced ‘Mahabank Green Financing’ under the retail
housing and vehicle Loans portfolio in order to promote lending to
environment-friendly sectors.

+  As part of our ongoing efforts to adopt renewable energy, we installed
solar panels at the Bank’s Head Office and Bank-owned premises.
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+ The Bank undertook multiple tree plantation drives at over 50 locations
across the country.

+ The Bank is focussed on waste reduction and its management in every
aspect of its operations as part of its ESG Strategy. During the year,
we undertook measures to recycle of e-waste in an eco-friendly manner
and reduced our consumption of single-use plastic and plastic folders.

+ The Bank supports a wide gamut of programmes across education and
skill development, science and technology and health and wellness
in order to fulfil its Corporate Social Responsibility (CSR) objectives.
In FY23, we touched the lives of over 3.5 lakh underprivileged and
marginalised citizens through our initiatives.

Financial Inclusion

Your Bank is committed to the national agenda of ensuring financial
inclusion of all Indians across the country by providing them access to
banking products and services at their doorstep. During the year, the Bank
and its subsidiary — Maharashtra Gramin Bank opened 10.85 lakh new
Pradhan Mantri Jan Dhan Yojana (PMJDY) accounts and met or exceeded
all allocated targets.

Awards and Recognition

Your Bank won several laurels and awards in the year gone by. These
awards are a recognition of the trust that our customers and stakeholders
reposed in us.

+ Bank of Maharashtra won the prestigious BT-KPMG Best Bank in India
Award in the Mid-Sized Bank category.

+ The Bank was honoured at the National MSME Awards 2022. The
Hon'ble Prime Minister, Shri Narendra Modi presented an Award to your
Bank for our contribution towards the promotion and development of
the MSME sector.

+ Bank bagged Financial Express- India’s Best Banks award FY 2022 in
Public Sector Banks’ category.

Looking Ahead

We believe that your Bank with its dedicated and best-in-class talent pool,
robust capital adequacy and strong financial metrics is uniquely positioned
to grow and gain market share as the Indian economy expands. We will
continue to increase our geographical and customer reach by expanding
our branch network, collaborating with ecosystem players, and introducing
new products and services to meet the emerging needs of our customers.
The Bank will endeavour to build a world-class digital infrastructure,
increase operational efficiencies and reduce turn-around times to enhance
ease of banking and increase customer convenience.

At Bank of Maharashtra, we are committed to profitably growing our

franchise in a risk calibrated manner to create value for all stakeholders
and look forward to your continued patronage and support.

A. S. Rajeev

Managing Director & CEO
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Total Business Customers
(21.23% Growth Y-0-Y)

Branches

2203 (o) 12,977

Employees

(Op 57.15% 53.38%

RAM Advances CASA Ratio

3.96% 0.25%

Net Interest Margin (NIM) Net NPA

(@) 39.14% 2,602 c

Net Profit
(125.96% Growth Y-O-Y)

Cost to Income Ratio

(o) 18.14% 1.10%

CRAR Return on Assets
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The Bank believes that MSMEs are the primary
growth drivers of the Indian economy and has
taken a comprehensive approach to service their
financing needs. During the year, Total MSME
Advances grew by 26.50% and stood at
Rs.33,244 Cras on 31.03.2023. The Bank extend-
ed financial assistance to 68,220 new Micro
Units and financing under the Mahabank GST
Credit Scheme for MSMEs increased by 53%.

Some of our key initiatives include conducting of
outreach programmes across the country to
increase efficiencies, centralised loan
Processing, approval, disbursal and monitoring
to improve service efficiency, creation of Digital
Lending Department for developing new digital
products to serve MSMEs and collaborations
with multiple players including industry bodies
and leading NBFCs to lend via the Co-Lending
Model (CLM).

The Bank has leveraged and implemented
various schemes relief measures extended to
MSME borrowers by the Government of India
and Reserve Bank of India including MUDRA,
ECLGS, PMSVANIDHI scheme, Loan Guarantee
Scheme for Covid Affected Sectors (LGSCAS)
and SUI among others. The Bank has also
designed special schemes to enhance lending to
MSMEs with GST Registrations, doctors,
professional, contractors and the hospitality
sector.

During the year, the Bank won the Chamber of
Indian Micro Small & Medium Enterprises’ award
for 'Promoting Social Schemes'. The Bank was
also declared the 'Runner-Up' in 'CSR Initiative
Bank' and '"MSME Friendly Bank' categories.
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+ Accountability
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Climate Change *
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ENVIRONMENT, SOCIAL &
GOVERNANCE (ESG)

Bank is dedicated towards providing the
sustainable  banking  services.  Various
policies/ processes are in place to achieve
ESG goals. “"MAHA GREEN PEHAL" an ESG
initiative by Bank, aims to provide banking
services in environment friendly manner. Bank
promotes the activities which reduces the
detrimental effect on the environment.

Bank has taken various step to reduce the
usage of paper through various means such
as digitalization of various activity, e-meeting
etc. Bank has restricted the single use
plastics. Bank ensures that energy efficiency
standards are considered during the purchase
of electronic equipment such as computers,
laptops, lighting devices, AC's etc. As an
initiative towards Green energy, Bank has
installed solar panels in owned premises. Bank
has introduced the advances products for EV
financing, Solar financing and Green housing
projects. Bank has taken initiative to carry out
the E-Waste Management in an eco-friendly
manner.

Bank ensure the well-being of its customers for
which various facilities like life insurance, medical
insurance, affordable insurance (PMSBY,
PMJJBY), etc are provided. Grievance redressal
mechanism is in place for the customer concern
as well as employees. To promote inclusive growth
and equitable development, bank has taken
various CSR projects as well as Bank has preferen-
tial procurement policy to give preference to
purchase from suppliers comprising
marginalised/vulnerable group.

Bank is dedicated towards adoption of fair
practices code of providing banking services. Bank
has a well-defined policy for prevention of
anti-corruption or anti-bribery. Training programs
for Top Management and key Managerial
personnel has been conducted on Business
conduction through ethical and transparent
governance and Ethics in Banking.

Social

Work Policies *
Employee Experience *
Universal Design *
Wellness & Safety -

Governance

« Ethics

« Policy

« Diversity, Equity &
Inclusion (DEI)

+ Accountability

Environmental Policy *
Performance *
Climate Change *
Resource Depletion «
Biodiversity *
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CATALYSIN G

GROWTH IN AGRICULTURE

The Bank serves the financial requirements of its
customers who are primarily engaged in
agriculture and allied activities in a hassle-free
manner through its network of 606 rural and 602
semi-urban branches and digital infrastructure.
We not only provide farm credit through simple
agri-term loans, cash credit solutions and the
Mahabank Kisan Credit Card but also offer
products like Pradhan Mantri Fasal Bima Yojana
and specialised credit solutions like warehouse
receipt financing, Mahabank Gold Loan
Scheme - Agriculture and Maha Krishi
Samruddhi Scheme for food and agro-based
industries.

The Bank continued to achieve all mandatory
targets (on a quarterly average basis) under
Priority Sector and Agriculture including
sub-targets during FY23. The Total Outstanding
Advances to the agriculture sector by the Bank
have grown by 40%+ over the last 2 years and
stood Rs. 23,400 Crs. as on 31.03.2023. During
FY23, the Bank focussed on enhanching
Investment Credit under Agriculture and the
Agriculture Gold Loan portfolio which grew by
35.28% and 72% respectively.

The Bank is also committed to developing
alliances and partnerships to entrench itself into
the agricultural ecosystem and to catalyse
lending to Self Help Groups (SHGs). During the
year, we signed MOUs with Shri Kshethra
Dharmasthala Rural Development Project
(SKDRDP) and Gramin Mahila Va Balak Vikas
Mandal (GMBVM) which helped us in opening
54,000 new SHG accounts. The SHG portfolio
increased from Rs. 577 Cr to Rs. 2,086.33 Cr as
of 31.03.2023 registering a growth 261.58% on
Y-0-Y basis.
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TRANSFORMING DIGITALLY

Customer Service

24X7 Availability

Instant banking services
Lower overheads
Banking Benfits

The Bank believes that digitally-enabled banking
solutions will empower our customers and create value
for our stakeholders. We have adopted an integrated
strategy that encompasses creating state-of-the-art
customer-facing channels, products and services and
building a robust, resilient and responsive technology
backbone to drive the digital transformation of the Bank

We are focussed on driving increased penetration and
engagement through our customer-facing digital
channels to make banking easier, safer, more
personalised and more accessible. During the vyear,
both our internet banking and mobile banking channels
grew by over 24% to 24.13 lakh customers and 23.46
lakhs customers respectively. The Bank launched a
more futuristic and customer-friendly version of its
mobile banking app — the Mahamobile Plus App and
enhanced banking services on WhatsApp Banking. We
also implemented Video KYC, an online loan application
module to enable our customers to apply for loans from
the comfort of their homes and Straight Through
Processing (STP) platforms for pre-approved personal
loans and MUDRA loans.

The Bank undertook a series of initiatives to strengthen
its digital infrastructure and augment its operation
efficiency during the year. Some of our key initiatives
included implementation of Robotic Automation
Processes, launch of an integrated Loan Lifecycle
Management System (LLMS) with NeSL for e-signing
and e-stamping facilities for retail loans, launch of the

Suvidha portal (an automated DCSS - Decease Claim
Settlement  System), unveiling of an integrated
dashboard on mobile called ARJUN (Automated Remote
Junction for Monitoring of Assets

Under Stress), launch of the Bank's private cloud
hosting solution - Nakshatra and the implementation
of Kavach — a state-of-the-art programme to enhance
the Bank's security architecture.

We are in the process of undergoing a Digital
Transformation within next 1.5 to 2 years. The
p_r|c|>posed digital transformation is based on following
pillars:

° Di%i.tal.ization of customer journeys across assets,
liabilities, wealth & fee income products.

@ Onboarding of Fintech companies and ecosystem
partners for digitization.

® Automation back-office processes through Robotics.

e Enhancing effectiveness of 2nd and 3rd line of
defence in the Bank especially compliance vertical.
Technology initiatives/ Automation for internal and
external requlatory compliances.

e Strategy for augmenting the technology
architecture and infrastructure of the Bank to
support digital transformation journey of the Bank.

® Designing and implementing “Digital Organization
of the Future" for the Bank.

We are also building a network of partnerships which
includes fintech players, Credit Information Companies
(CICs) like Experian and CRIF and organisations to
CRISIL and Corpository to further augment our digital
strategy.
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@ S H) (% in Crore)
2016-17| 2017-18| 2018-19| 2019-20| 2020-21| 2021-22| 2022-23

<1 4of Paid up Capital 1168 2598 2753 5824 6560 6731 6731
IR Reserves 6211 7346 2986 4931 5573 7154 8880
FT STIRITRAT Total Deposits 139053 | 138981| 140650| 150066| 174006| 202294 | 234083
& % Growth % 0.05 (0.05) 1.20 6.69 15.95 16.26 15.71

T SHIRTTRIIT H SHIRAT 3BT 32T CASA Share in Total deposits 44.89 47.74 49.65 50.29 53.99 57.85 53.38

3T Advances 101537 94645 93467 94889 107654 135240 175120
q‘%’ % Growth % (8.72) (6.79) (1.24) 1.52 13.45 25.62 29.49
ot 33 Retail Advances 15792 16547 18805 22810 28651 35422 43433
UTRIfAeHT &3 AP Priority Sector Advances 40388 |  40709| 35426| 38,900| 49109|  42640| 66844
Tﬁ'Agriculture 15291 17199 15120 14385 16202 18968 23400
R[&H 9 T S Micro and Small Enterprises 20419 15940 13727 17164 23133 26279 33244
TGP I Y AR Advances to Minority Sections 2921 2887 2923 3017 3814 4481 5723
T/ STSTSTT T Y A Advances to SC / ST Sections 1738 2333 2317 2530 2911 4234 5442
ﬁ'q‘iﬂ'BEUTExport Credit 1213 1210 1200 1167 1311 1385 1715
e I Total Income 13570 12602 12397 13145 14494 15672 18179
ol A Total Expenditure 11743 10411 10199 10298 10536 10824 12080
R=ETAT T Operating Profit 1827 2191 2198 2847 3958 4848 6099
foaeT T Net Profit (1373) (1146) (4784) 389 550 1152 2602
IRAT3HT Y AT Number of Branches 1897 1846 1832 1833 1915 2022 2203
TS B =T Number of ATMs 1878 1864 1858 1851 1950 2128 2330

ga'aﬁmmalgcrm (%) Key Performance Ratios (%)

gST g S-S 11 (%)

11.18 11.00 11.86 13.52 14.49 16.48 18.14
Capital Adequacy Ratio- Basel Il (%)

gfer SR 3™ Earning Per Share (11.75) (8.98)| (14.26) 0.67 0.88 1.72 3.87
gfr ¥R 9& HeF Book Value Per Share 46.96 23.73 10.24 11.99 12.22 15.12 18.97
gy BH=IRY = Business Per Employee 18.54 18.07 18.13 19.55 21.45 26.53 31.53
gfer HHARYT AT (T o §) Profit Per Employee  in lakhs) | (10.58) (8.86)| (37.05) 3.10 4.19 9.05 20.05
T 3N IR 3 Return on Average Assets (0.86) (0.73) (3.01) 0.23 0.30 0.55 1.10
SR 3T ST Cost to Income Ratio 60.98 55.24 58.39 51.97 47.39 44.26 39.14
Havel Toidh KT STFIRT Gross NPA ratio 16.93 19.48 16.40 12.81 7.23 3.94 247
fHraer 3FTSTer STfRRT STUTET Net NPA ratio 11.76 11.24 5.52 4.77 248 0.97 0.25
T axST JTFUIT Provision Coverage Ratio 44.48 58.71 81.49 83.97 89.86 94.79 98.28
mmﬁﬂﬂmgt 34.99 38.63 40.70 42.47 54.23 40.89 56.77
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# AnTeH fe |
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HEFRI ¥ RepaR) SIS <o Je] 3R ST a8 H S1/7 Te] A1 7R goi
fraer % 71T & gfg B T firelT | TRER & GIR-SA a0 &
W] HOI Hepl-SHHIATD HheSMHee gt WY W R 1 MMAE fIamm
o1 ffifd A= w8 2

01 g STTH 9 | T 8311 IR TR &l B, o fed ko faer
BRI < %@ B | IR &R FEifa Raril S o1 iR 3= $fY
0T e b HIEH 3 By AR Hag TR 1 i firedl | siaraTets
e Mg TR AT (SHTASNR) & JHIA BRI W IfTd ot
R IRER B G A g JIeaTe AT & gl & THUUAg Bl
0T # il 4 SMEife o1 ghg # HaEH g g |

HISe 3ifh-< ¥ gfg & Fdd a1 T8 B IRMIE 2 R Fro bad 3 TRy
& W WY W W U IRgol e e o goard 2 | et gr
forar gomel § SRawT o wad PR oIR I RIS a7 & S%
gl & W hfSe RIS H Bl TR ferfll | T R iffaar &1
PIERT B & 91 Y8 Hhl-ghAiMD hericed Jo: WRd ¥ afid gont
T8 P AT Y& X |

T 2022-23 1 B R

i. §% @ $of FIEE 31.03.2022 F %.3,37,534 IRIS D T H
31.03.2023 B %.4,09,202 FRTS 1| e F HREAR H 21.23% BT
aiffes i yafia gs |

ii. o SERIRMAT 31.03.2022 &5 2. 2,02,294 F=IS B Tl § G
31.03.2023 &1 3. 2,34,083 RIS &1 | HoT SARIRTAN H 15.71% BT
aiffes i gafia gs |

iii. T SHRIRMET 31.03.2022 & %.1,17,035 FRTS @1 Jotm & 6.77%
3 aIffe gfg TR PR BY 31.03.2023 &I IR 3.1,24,961
RIS |

iv. Wda MM 31.03.2022 F %.1,35240 IRIS DI G H TR
31.03.2023 BT 3. 1,75,120 RIS &1 | Ahet ARM § 29.49% BN
i gfg Teli| g8 |

vw uflaw vwds

DIRECTORS’ REPORT

Your Directors have pleasure in presenting the Annual Report of the
Bank with the audited Balance Sheet, Profit & Loss Account and the
Report on Business and Operations for the year ended March 31,
2023.

1.

MANAGEMENT DISCUSSION AND ANALYSIS
Economic and Banking Scenario 2022-23

Indian economy continues to show resilience amid global
uncertainties. The uncertainty caused by the evolving global
scenario is weighing heavily on the outlook for economies across
the globe. Amidst this, the Indian economy remains a bright spot
and has positioned itself to grow at 7% in 2022-23, making it the
fastest growing major economy in the world.

The banking sector in India has responded in equal measure
to the demand for credit. The aggressive supply of credit
by the banking sector has been triggered by their improved
financial health as that of the corporates, well supported by the
government through adequate budgetary support. Macro-stress
tests conducted by RBI for credit risk reveal that the banks are
well-capitalized and would be able to comply with the minimum
capital requirements even under adverse stress scenarios.

Private consumption, more capital expenditures, a stronger
corporate balance sheet, increased financing to small
enterprises, and the return of migrant workers to cities all
contributed to growth.

Outlook

The recovery from the pandemic was relatively quick, and growth
in the upcoming year will be supported by solid domestic demand
and a pickup in capital investment. Strong macro-economic
fundamentals, combined with reform-oriented approach of the
Government are building India’s economic growth trajectory.

Credit growth has been broad-based across sectors, with
retail credit driving the growth. Credit to agriculture and allied
activities gained momentum through concessional institutional
credit and higher agricultural credit target set by the government.
Industrial credit growth has been buoyed by a pick-up in credit
to MSMEs, assisted by the benefits accrued from the effective
implementation of the Emergency Credit Line Guarantee
Scheme (ECLGS) and the support provided by the government’s
production-linked incentive scheme.

The growth in credit offtake is expected to sustain, and combined
with a pick-up in private Capex, will usher in a virtuous investment
cycle. The credit upcycle will also be aided by constant monitoring
of the risks in the financial system by the regulators and their
efforts to contain them. Strong macroeconomic fundamentals
will underpin the return of global capital flows to India once the
fog of uncertainty lifts.

PERFORMANCE HIGHLIGHTS 2022-23

i Total Business of the bank has increased from Rs.3,37,534
Crore as on 31.03.2022 to Rs.4,09,202 Crore as on
31.03.2023. Business of the Bank showcased annual
growth of 21.23%.

ii.  Total deposits of the bank increased from Rs. 2,02,294
crore as on 31.03.2022 to Rs. 2,34,083 crore as on
31.03.2023. Total deposits have showcased annual growth
of 15.71%.

iii. CASA deposits have increased from Rs. 1,17,035 crore
as on 31.03.2023 to Rs.1,24,961 crore as on 31.03.2022
showcasing annual growth of 6.77%.

iv.  Gross advances have increased from Rs.1,35,240 crore
as on 31.03.2022 to Rs.1,75,120 crore as on 31.03.2023.
Gross Advances have shown year on year growth of
29.49%.
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Operating Profit increased 25.81% to Rs.6099.21 crore
in year ended 31.03.2023 from Rs. 4847.87 crore in year
ended 31.03.2022. During the same period Net Profit
increased 125.96% to Rs.2602.03 crore from Rs. 1151.54

V. ORI 99 31.03.2022 B GHIK Y b %.4847.87 BRIS W 25.81% %
FHR 31.03.2023 Pl FATE 99 ¥ 5.6099.21 HRTS B T | 3T 3rafey
b IR fHaeT 9 %.1151.54 RIS 3 125.96% IR . 2602.03

RIS B T crore.
2.1 Sectoral Deployment of Credit
21 U P AR fafroE
(Amt. in Rs. crore)
o i e ¥ | 31.00.202 & Percentage to Total Ols as on Percentage to | O/sason |Percentage
Pl BRI gfer | @t gern | # gfer Outstanding 31.03.2023 total Ofs | 31.03.2022 |to total Ols
$®( 59,295.32 33.86%| 44,045.15| 32.57% Industry 59,205.32 33.86%)| 44,045.15| 32.57%
. f which
I, ORI 34,127.30 1949% | 21643.82]  16.01% 9 Wl ': — PTRr YT TIT T
" el i.  Infrastructure 127 .49% | 21,643. .01%
I T 1,376.06 0.79%| 1357.02]  1.00% ; ;
IS — I EEZQ!EZFP%O ducts 1376.06 0.79%| 1,357.02|  1.00%
il. Qé o (T D GEd
1,973.91 1.13%|  600.74 0.44% iii. Petroleum (Including q o
q:[%ﬁ) Natural Gas) 1,973.91 1.13% 600.74 0.44%
Iv. el &l 1,304.40 0.74%|  566.80|  0.42% v, Iron and Steel 1,304.40 0.74%| 566.80 042%
v. T 16,909.57 9.66%] 11.132.79]  8.24% ; ;
i ZAfmh 1935.22 111%] 1.235.38 0.91% v. NBFCs 16,909.57 9.66%| 11,132.79 8.24%
vii. femafor 650.90 0.37% 128.57 0.10% vi. Engineering 1,935.22 1.11%| 1,235.38 0.91%
vii. 3T SEI 1,017.96 0.58%| 7,380.03 5.46% vii. Construction 650.90 0.37%| 12857| 0.10%
?ﬁ 23,399.66 13.36%| 18,968.15|  14.02% viii. Other Industries 1,017.96 0.58%| 7,380.03|  5.46%
THUAUAS 33,243.62 18.98%| 26,279.08|  19.43% Agriculture 23,399.66 13.36%| 18,968.15| 14.02%
S 25181.06 14.38%| 21103.06|  15.60% ishiE S i iEtny)| Aderiihel| elnohs
A 1828.64 100% | 1458.85 1.08% Housing 25181.06 14.38%| 21103.06| 15.60%
: - : : Education 1828.64 1.04%| 145885  1.08%
SRIG] 1,715.19 0.98%| 1,385.01 1.02%
: ; ; Exports 1,715.19 0.98%| 1,385.01 1.02%
s 2.247.53 1.28%| 1,200.84 0.33% Commercial Real estate 2,247.53 1.28%| 1,253.84|  0.93%
e I 1,75,120.00 1,35,240.00 Gross Advances 1,75,120.00 1,35,240.00
2.2 3R TuraE SR gAY gdeE 2.2 Asset Quality and NPA Management
. b 3 | 3T BraTerl | TR vt well (TerRRi)” A . The Bank has set up “Asset Recovery Cells
: (ARC)” at all zonal offices to ensure focused efforts
RRATYAT I MR TAIY a9l st
N o %: _'mﬁ;ﬁq - ;i—j > forg e Al for upgradation and NPA recovery.

. Thirteen Asset Recovery Branches (ARBs) have

% 9 3 el # 9 TTNY W, fRvHR Srei B dras
I & B qAT S8l 9% DI AT DI gfe F 31D & < B
3MARIDT 2, & foTg IRE MR aggelt eI (TarRa) A zenfia
B 8, AP A IR S Dsrdt HAT 571 45 |

$AP 1 B §b - YU BT ¥ Uh AT [TUrT & A o
TR SR YeeM afdad o v &) 8, s siavia 9
7 ool 49E, ¥vEIE IR IO F 4 (IR) OISR Tde
(THUTH) SR B AT DI &, Tl .5 IS AR IGY AIH
F A5aTel T @1 AR &1 SR © | TT9Y a=gell § 9uR 39
sl STgac foHT QT |

A SR BT B XTI B TS B, STeT S RetioNl SEaIRa
QA1 P SURSAIS b T ST MR TR TABN A STaei Bl
2 3R ST & TN W SR feEn S @ | e snfdia g e
3P TROTARGEY IRIell H GUR 3R TTIY H Pife =14 er |

SR ISR D) T8 =g SITRS TG AR 5
T BRATS DT 7RI YT BR P 17 b = 39 JeI Hrafery
T Pl B ) R B 2|

% TURON W IR ASHEIET IR IR faHEE v R e
(JETTH) AISTHIRT DY AT PR IET & | Ao 5 Sied Hi-Frsames
B IR 2% SMER R T ST b a9ell [9RT gRT Bl
SR © | 99 2022-23 % SRM 96 - T Ffafed sices A

P AT BT B

also been set up across the Bank’s Zones for large
NPA accounts, more particularly where legal actions
are in progress so as to make focused follow up.

< Further, Bank has established Stressed Assets
Management Vertical by way of a separate
department at Head Office under which Bank has
started 4 (four) Stressed Assets Management (SAM)
branches in Delhi, Mumbai, Hyderabad and Pune,
where NPAs with balance of Rs.5 crore and above
are monitored. Focused follow up is undertaken to
improve NPA recovery.

. The Loan Tracking Cell has been established where
Bank undertakes telephonic follow up on daily basis
with borrowers of stressed accounts / slippages and
repayment of overdues is insisted. This will result in
improving recovery and upgradation of NPAs.

. The Bank has also set up separate Cells at its Head
Office for identification of Wilful Defaulters, gearing
up the actions under DRT / SARFAESI Acts.

. Bank has been implementing Suo Motu non-
discriminatory and non-discretionary One Time
Settlement (OTS) Schemes. Monitoring of the
performance under the schemes is undertaken from
Recovery Department, Head Office on daily basis.
During FY 2022-23 the Bank introduced following
such OTS schemes:
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1. S GEAN 2022-23: wfewy- |, G- |, G- |, s SR 1. Maha Sahyog 2022-23 - Scheme for the settlement
31.03.2022 B 5.1 FRIS TF WA T8 I AT THND TS of NPA accounts in Sub Standard (for Agri Loans only),
wd Prafig TP (as'w\m TS RS @l % foeE @ Doubtful-I, Doubtful-Il, Doubtful-lll, Loss, TWO and RWO
accounts having Ledger Balance up to Rs.1.00 crore as of
ST | 7€ ST 01.06.2022 31 54141 3 | 31.03.2022. This scheme is effective from 01.06.2022.
2. WEI WY 2022-23 : G- |, AREy- |, i Il = QIR deid! 2. Maha Sandhi 2022-23 - Scheme for the settlement of NPA
qeTPa Td PrRIf agTga (Sreagal AR ARSSN) oy A acgo;\r;&soin Doubttfulr;l, l?outtle-ll, golubtfuI-II'I:; Los;, T1V\g(())
ﬁ i % R ; g an accounts having Ledger Balance above Rs.1.
. @l &  fo . foFTH 31.03.2022 1 IR crore and up to 50.00 crore as of 31.03.2022 and effective
01.06.2022 3 g1 & |
3. Maha Samvedna 2022-23 - Scheme for the settlement
3. EIAGI 2022-23 1 S AT, WRAE- |, G- 1|, 21 R agrea of NPA accounts in Sub Standard, Doubtful-l, Doubtful-Il,

Td fFrRfd aeTdhd (Sresygsn /3Rssygal) Soft & |l TdY @l
& T ST S8t ook Joiv $.50.00 ARg I ® IR SR /
HE-SUREAT /A B 7 Bl 71 81 | I8 AToT1 01.06.2022 3 JTay
2l

o 7 3R, wm, e, agen Rife”i, e e, Hedd reTerd,
ARl IR ST & HIEAH W el SURBAINT IR & ST
FRATE B 2| RAcqeH goicl a¥gel Toiel 1 Harg ol Sk €, a1fp
¥y e 81 e | 9 1 fearen SR farferare @rs 2016 < yamemi &
3t W T o Uiy SuRedis & fivg FRas gE H 8

Doubtful-lll, Loss and TWO accounts having Customer
Ledger Balance upto Rs. 50.00 Lakhs where Individual
Borrower/ Co-Borrower/ Proprietor is deceased. This
scheme is effective from 01.06.2022.

Bank has also made intensive follow up with the defaulting
borrowers through visits, letters, notices, Recovery Camps, Lok
Adalats, Mahabank Adalats, actions under SARFAESI/ DRT Act.
Services of Recovery Agents / Resolution Agents are engaged
so as to have an early resolution. The Bank has also initiated
action under the provisions of the Insolvency & Bankruptcy Code
2016 against various large NPA borrowers.

Position of Non- Performing Assets was as under: (In Rs.Crore)

3FTota Rt @t Rerfy FrATaR 2: (T.H0s H)
e Particulars 31.03.2023 31.03.2022
: $1.03.2023 $1.03.2022 Gross NPA 4334.00 5327.21
— S 4334 532721 % to advances 2.47% 3.94%
Kipuikl 2.479 949
% : % 3.94% Net NPA 435.18 1276.57
fraet atoTe SN (TTdIg) 435.18 1276.57
; % to advances 0.25% 0.97%
AR | % 0.25% 0.97%
5 5 2145.01 213473 Cash Recovery 2145.01 2134.73
Gross NPA Net NPA Cash Recovery
Gross NPA Net NPA Cash Recovery
0.97
0.97 Net NPA % of Advances
Net NPA % of Advances 0.25
3.94
3.94 Gross NPA % of Advances
Gross NPA % of Advances 247
0 05 1 15 2 25 3 35 4 45 O 0 e 2 e 3 3s a8
m31.03.2022 m31.03.2023 31032022 m3L03.2023
2.3 Foreign Exchange Business
2.3 foceh a1 PRER g g

fiheerel Has ¥ & SO & TU H WO 9 SRRRICH S S
(SRS P 3Felar ARG §ob b Tehl B SR I B
JMALAHIRN DT T FH & forq a6 o I o H <27 R # 50
o7t Y A © | i Ay 2022-23 % fog #eive awm %.43,075.85
RIS T | Y 2022-23 % SR BRI FR-TRR <9m TR |

Currently, the bank has 50 “B” Category Branches across
the country catering to the international business needs
of the customers of the Bank apart from Treasury and
International Banking Treasury and International Banking
Division (TIBD) at Mumbai as “A” category Branch. The
Merchant Business for FY 2022-23 stood at Rs. 43,075.85
crore. The performance during FY 2022-23 can be seen
below:
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(. BIS H)
forazun 2022-23 2021-22 | gferer (+/-)
Pl ThSYeR Faw Talla” | 6,37,690.36|  5,55,982.93|  14.70%
TR FTHR THINR 43,075.85 34,251.01|  25.77%
THEUSR G H A 79.42 129.48|  (38.66%)
2.4 foa

TATASTR AR IR-TAVAAR a2 # w1 &1 5oy Fegar
[CRINEIRS

«  31.03.2023 P AHd R %.69,215.26 IS E, For
q $.55,866.92 IS TAUANR URnfferai 3R %6.13,348.35
RIS IR-TATSIR IRFfRT E131.03.2023 1 SifRe
TIAUAR IRMIT %.16,837.79 S_TS 3@ |

o fyaa fraer (araemi @1 frae) 31.03.2022 & %.68,589.97
RIS DI il H 31.03.2023 H1 .68,866.95 RIS <& |
GRYGIT q MR (TISITH) S0 &5 Siid 21 BT 74.90%
oMt B, STafes fha & oy Sueter (Yumes) ¥ 31.03.2023
T Pl a1 GICHITER 1 25.10% STt © | friasn wiferfarfer
W frae <ot Y sl 9§ % SRM 9.4,387.92 BRIS A
TN .4,226.92 BRIS & | (2.76% B HH)

. 31.03.2023 1 IR-freares a9 %.28.82 #xTs Y& |

Breakup of Investments (as on 31.03.2023)

= SLR Securities Excess SLR Securities

= Non -SLR Securities

4387.93

4266.93

2022-23

446.37

2021-22

® Non performing Investments (Rs in Crs)

M Net Interest Income from Investment Activity (Rs in Crs)

2.5

2.6

AR 1T

R a¥ 2022-23 & SRM 9% 7 SRGAl 3R A goie
(JMSAT) & BT H AT TEDT B Y .29,920 BRIS (Rrwel a9
%.30,950 DRTS) P AMVIRTD T b 23 Tt (sl ATel 30 TTHer)
BT e fpar 2|

SR :

festiep 31 AT, 2023 1 b & SETRAT %6, 10,765.66 BRIS V&l
ol TR e e 2

(In Rs. Crore)

Particulars 2022-23 2021-22 Percentage of (+/-)
Total FEX Business Turnover 6,37,690.36 5,55,982.93 14.70%
Merchant Business Turnover 43,075.85 34,251.01 25.77%
Profit in FEX Business 79.42 129.48 (38.66%)
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Investment

The breakup of Investments into SLR & Non-SLR
investments is given below:

. The Gross Investments as on 31.03.2023 stood at
Rs 69,215.26 crore, of which Rs 55,866.92 crore are
SLR securities and Rs. 13,348.35 crore are Non-
SLR Securities. The excess SLR securities as on
31.03.2023 stood at Rs 16,837.79 crore.

. The net investments (net of provisions) stood at Rs
68,866.95 crore as on 31.03.2023 as compared to
Rs 68,589.97 crore as on 31.03.2022. Investments
under Held to Maturity (HTM) category consist
of 74.90%, while Available for Sale (AFS) & HFT
comprised of 25.10% of total investment portfolio
as of 31.03.2023. The net interest income from
investment activity decreased to Rs 4,266.92 crore
from Rs 4,387.93 crore during the last year (down by
2.76%).

. The Non-Performing Investments stood at Rs 28.82
crore as on 31.03.2023.

Breakup of Investments (as on 31.03.2023)

= SLR Securities

= Non -SLR Securities

Excess SLR Securities

4266.93 4387.93
446.37
88 |
2022-23 2021-22

® Non performing Investments (Rs in Crs)

M Net Interest Income from Investment Activity (Rs in Crs)

2.5

2.6

Merchant Banking

The Bank handled 23 issues (previous year 30 issues) of
Commercial paper amounting to Rs 29,920 crore (previous
year Rs 30,950 crore) for its clients as an Issuing and
Paying Agent (IPA) during FY 2022-23

Borrowings

The borrowing of the Bank as on March 31, 2023 stood at
Rs. 10,765.66 crore including re-finance as under:
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I fcdar 1999 J & WRA™ deg e Jarg fafes
(ETe) BT e TEarh () B |

T gl Sa e @ g (dwen) | 9e @ <8
gl

Sakd

2.8 SHUTRS

i1, AR-Sha S e ey €M1 ¥ HIURE Yol B |

o i ad 2022-23 % IR BRIFTEE |
(3. BRIS H)
ElL| giferRmi ot ffrm GRINE|
Rigeil]
SIGE] 12,284 83.06 18.45
Rl 1,51,459 55.63 7.39
AR 50,467 68.50 9.85
Pl 2,14,210 207.19 35.69
«  01.04.2022 31 31.03.2023 IH HUNAR 9 AT (5. RIS H)
ot |t TR | MR | B
SIEEEIGIARRE 1,107|  10.62 1.46
AT |rdaT TR SRR 10,622|  70.35
" ?@2 e FEAR - ss| 200
qHg | IECS fear R due 19,784 (9.97 1.81
ElE| RIAR SIRTA! 1,31,675 |45.66  |5.58
RN |FAISCS SISAT SRANE hul (14,427 [24.80  |3.86
ElE| TiOTITeT R Tol SRAR (36,040 [43.70 (5.9

e R 2022-23 S
(. BxIS H) (Rs in Crore)
b |reana[smazs -
g SR 10,765.66 7,146.74 Total Borrowing 10,765.66 7,746.74
: - ] f which Borrowing RBI under
%ﬁ TeTqth 3 aferiel ARy 530,00 530,00 LAF | © | g RElU 500.00 500.00
S S ——— " e of which Borrowing Market REPO 0.00 0.00
- - Of which Borrowing TRePS
R & ST (S-9a) SenRai 3,997.76 3,104.64 (G-Sec) 3,997.76 3194.64
forer & gor:ferm Of which Refinance from
s 0.00 0.00 NABARD 0.00 0.00
ofdom 4 0.00 0.00 EXIM BANK 0.00 0.00
MRl 0.00 0.00 NHB 0.00 0.00
el 242.94 139.00 MUDRA 242.94 139.00
frsat 1,155.24 17.35 SIDBI 1,155.24 17.35
Wﬁ SIS 3?"\’ feda goit fererd 4.833.70 3.895.70 Borrowings in the form of Bonds & 4.833.70 3.895.70
& w9 A SRl ' ’ debentures capital instruments s hate
ARG & FTER SIRAT 36.02 0.00 Borrowings outside India 36.02 0.00
3 0.00 0.05 Others 0.00 0.05
2.7 faerd Qe 2.7 Depository Services

Bank is Depository Participant (DP) of Central
Depository Services of India Ltd. (CDSL) since
September 1999.

The Bank is also providing Basic Services DEMAT
Account Facility (BSDA).

Bank is providing ASBA through net-banking and UPI.

2.8 Bancassurance

.

Bank is corporate agent for carrying out
Bancassurance business under all three segments
i.e. Life Insurance, General Insurance and Health
Insurance.

Performance during FY 2022-23
(Amt. in Rs. Cr.)

Insurance |No. of Policies Premium Commission
Life 12,284 83.06 18.45
General 1,51,459 55.63 7.39
Health 50,467 68.50 9.85
Total 2,14,210 207.19 35.69

. Company wise insurance business from 01.04.2022 to

1.03.2023:
AT (Rs. In Crore)
Insurer NOP| Premium| Commission
Life Life Insurance Corporation 1,107 10.62 1.46
Insurance [
Aviva Life Insurance 10,622 70.35 16.99
Aviva Life Insurance - Group Credit 555 2.09
General |United India Insurance Company 19,784 9.97 1.81
|
rsurance Future Generali 1,31,675 45.66 5.58
Health  [United India Insurance Company 14,427 24.80 3.86
Insurance - -
Manipal Cigna Health Insurance 36,040 43.70 5.99
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No. of Policies
5.73%

m Life = General Health

No. of Policies
5.73%

m Life = General Health
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2.9 IRPN PRIER 2.9 Government Business
. i 99 2022-23 & SRM, IRIRN ERT Pl 5,00,644 T FR . During FY 2022-23, 5,00,644 challans of Direct Taxes and
i Y WW i 27,030 challans of Indirect taxes were collected by the
. S ) Jene) i | AL branches. Total commission to the tune of Rs 0.58 crore
gl TS WDR § G I AT IR 3 G ¥ .0.58 was received on tax collection business in current year.
; s ! ) o As a service to senior citizens, the Bank is processing
c IR FERD B A F w9 H, T P T IR e and crediting monthly pension payments to Central
(R Tﬁ T Prg WNBR, W&, Nold AR foTdrd & UI=RI B Government, Defence, Railway and Telecom pensioners
HRYe O ) T R S I F 5 B @l B e vel 21 ad at Central Pension Processing Cell (CPPC), Pune. The
! commission on Government Business (Pension) for the
2022-23 & foIT ARBRY FaATT (Y9H) TR %.10.03 DPRIS BT HHITH Year 2022-23 is Rs. 10.03 crore.
Nal |
i o Bank has opened 2,08,286 new PPF accounts, 16,690
o iR ad 2022-23 % SR 9 g1 2,08,286 1Y T W@, 16,690 new SCSS accounts and 19,370 new accounts under
Y TEAITHTE W 3R g1 fg Ao & 3fia 19,370 T Sukanya Samruddhi Scheme in FY 2022-23. Commission
W wErel U] qY 2022-23 5 ToTT b gRT ST BT ©.4.49 earned by the bank for the year 2022-23 is Rs. 4.49 crore.
RIS B 2.10 Income, Expenditure and Profitability
2.10 3, Y 3R AHYE The total income of the Bank stood at Rs. 18178.73 crore

9% B P o foRig 9 2021-22 # .15,671.70 IS D gl H
forfrr o 2022-23 % %.18178.73 aRIs @ | faqga oM/ =9 "TH

AR 2

in FY 2022-23 as compared to Rs. 15,671.70 crore in FY
2021-22. The detailed income/expenditure components
are as under:

(Rs. in Crore)

(3.7TS )
Particulars 2022-23| 2021-22| Variation
R 2022-23 | 2021-22 | 3R (% (in %)
ﬁ) Interest / discount on advances 11,485.82| 8,231.56 39.53
R fieii T =t ge 11485.82| 823156 39.53 / bills
PR w amg 4266.92] 438469 (2.69) Income on investments 4,266.92| 4,384.69 (2.69)
TR b SHRY TR TS TE 3 Interest on interbank lending & 145.72 402.97 (63.84)
- 145.72 402.97| (63.84) other Interest
Total interest income 15,898.46| 13,019.22 22.12
el SIS ™A 15,898.46| 13,019.22| 22.12 - -
- p— 228027 265248] (14.03) Non-interest income 2,280.27| 2,652.48 (14.03)
— — - Total Income 18,178.73| 15,671.70 16.00
Pl I 18,178.73| 15,671.70/ 16.00
Interest on deposits 7,186.44| 6,458.17 11.28
SHT IR 15T 7,186.44| 6,458.17| 11.28
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<RT 2022-23 | 2021-22 | 3R (% Particulars 2022-23| 2021-22| Variation
) (in %)
IUR = = 59.77 30.91| 93.37 Interest on borrowings 59.77 30.91 93.37
o] T A 911.47 485.74|  87.65 Other Interest expenditure 911.47 485.74 87.65
3= IR = 1,863.56| 1,778.42 4.79 Other Operating expenses 1,863.56( 1,778.42 4.79
Pl R A T 3,921.84| 3,849.01 1.89 Total Non-interest expenses 3,921.84| 3,849.01 1.89
P T 12,079.52| 10,823.83| 11.60 Total Expenses 12,079.52( 10,823.83 11.60
IREATATIT A 6,099.21| 4,847.87| 25.81 Operating Profit 6,099.21| 4,847.87 25.81
YIENT Ud JhRADTY 3497.17| 3,696.33| (5.39) Provisions and Contingencies 3497.17| 3,696.33 (5.39)
foraet oy 2602.03 1,151.54 125.96 Net Profit 2602.03| 1,151.54 125.96
211 o o1 2.11 Financial Ratios
Ry o 2022-23 3 IR 3 5 R Rei TR A ﬁn:ngvr\’ S The various financial parameters of the Bank during FY 2022-23
- 8. can be seen below:
Particulars 2022-23 2021-22
i w’ ! 2022-23  |2021-22 EPS (Rs) 3.87 172
o 3 el ) (%) chif) Ll Cost to Income Ratio (percent) 39.14 44.26
a—l—]ﬁ 0
il - caI SRR ) £ it Return on assets (percent) 1.10 0.55
em 0
SR ) il L= Return on equity (percent) 20.38 11.45
m 0,
SR A2 i Book value per share (Rs) 18.97 15.12
i TR g1 (3) - Joen g2 Profit per Branch (Rs.in lakh) 118.11 56.95
afd T (.31 ) : 118:41 56.95 Profit per employee (Rs.in lakh) 20.05 9.05
afd T (5.3 #) - 20.05 9.05 Business per Branch (Rs.in crore) 185.29 166.65
IRY I FRIER (3. HRIS H) 185.29 166.65 Busi ;
: usiness per employee (Rs.in crore) 31.53 26.53
kit (.v Kl - e Ak Interest income as per cent to Average 6.70 6.26
3rad BRI MR & iR & w9 8 e . 626 working funds
SIS ' ' Non-Interest income as per cent to average 0.96 1.27
sl e Frferl & sftrer & 5 4 A=- VIO s
TS 3T 0.96 1.27 Net Interest Margin (percent) 3.56 3.15
Praer st wifs (gfer)* 3.56 3.15 \(zg:ekriitsignguizasfit as per cent to average 257 2.33
4 F 2.57 2.33 Staff expenses as a percent to average 0.87 1.00
IR AT working funds
IRTel BRI IR b girerd < w5 H e e 0.87 1.00 Dividend (percent) 13.00 5.00
e ) . 13.00 5.00 Net worth (Rs. in crore) 12,765.19| 10,175.85
eadf (3. BRIS W) 12,765.19 10,175.85
- ! . CRAR (% 18.14 16.48
AARTIR (%) 18.14 16.48 oo
RS - . Of which, Tier | CRAR (%) 14.25 12.38
R 9 fea - | AeIRTeR 14.25 12.38
2.12 Capital
22 T’h . Bank has raised Rs.1590 Crore in two tranches, Tier 1 Bond
o o5 3 21 =T F ©.1590 RIS eI, iR 2022 W8 § R 1 s amounting to Rs. 710 Crore in the month of September
! . ! ! . 2022 & Tier 1 Bond amounting to Rs. 880 Crore in the
P IR 5.710 BRIs AR foxiaR 2022 A8 & fear 1 9~ o i month of December 2022,
%.880 HRIS |
. Bank has raised Rs. 348 Crore, Tier 2 Bond in the month of
*  Jo 7 fEHeR 2022 AE # feAR 2 97 ©.348 RIS e | December 2022.
213 gt 2.13 Net worth
g . The Bank’'s Net Worth stood at Rs. 12,765.19 crore as on
% 1 Te9ed 31.08.2022 % .10,175.85 FRIS 1 o1 A 31.03.2023 1 31.03.2023 as against Rs. 10,175.85 crore as on 31.03.2022.
%.12,765.19 TRIS & |
2.14 Capital Adequacy Ratio
e Capita equacy ratio stood at 18. 6 as on 31.03. ,
2 T’h &) The Capital Adequacy rati d at 18.14% 31.03.2023
ATt-lll AT ¥ SR AR Rerd 5 gRT =g Prifa 11.50% against the minimum requirement of 11.50% (including CCB)
S < . ; ' 5 : prescribed by RBI in terms of Basel Ill norms. The Common
( )& oo LS Ll ge # 31.03.2023 1 3% 1 Equity Tier 1 capital ratio stood at 12.66%.
TNt TITeTelT STUTd 18.14% YT | A Sac) feaR-1 ol orgurd 12.66%
e
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2.15 v

3T U b THeerd Heal 1 i av 2022-23 & oy 5% 37 ge< TR
IOl W %.10/- TP IRT AT IR TR %.1.30 (37T 13%) & AT 1
IR 1 3 | AR &1 I S9 Al $ B e, s Tm
TP 23 7 2023 D1 HIA™ THA P 37T H TIRASIGe/ WSgATH ERI
SUCTE] BRTS Ts TUBRI T Rl 5 A1r-A1r e & Iorex #
TR B & |

o & FIeere Heat ¥ U 950 i 24.04.2023 Y foRir o 2022-23
& foay 9o & 3RS T R 9RT IR 5.1.30/- (31T 13%) i by
fawife o1 2 | 39 sifiiRed, I e fomar a1 8 5 sfiadt IRt w®
AR, 23 W% 2023 2| A 9 & IRYRD] R AT BT AGT
YT R ST &, T USHUA & a1e S IRRERD] PY I fepa STU,
P T ehaR, e FIeaR, 23 7S 2023 B Ha™E GHY & 3fd |
feuifed gen eret iRt feuifre fafies ek dee feuifored
RIS (3R fafics gR1 991g 1Y et <@t [foRes/ 9@ &
et & WRTeey # gefid B

Srfraree iR 3=
3.1 IIEI ST e | TEIUH Seddh

31.03.2022 BT 2,072 3 ol # 31.03.2023 I, o & 2,263 dfHT
3fSeele I A1 3R B8 g AAd gaeh # Het g8 o | ST
ST # 2,203 ARG AR 60 fthavs dise sMScoiey i
(o) =T fe=m T R |

31.03.2023 1 WA dY & SR S F 199 7S ARAV Wietl MR
e JAdT Wise (AeAdl) & 8 & 96 f gR1 10 fhaks dige
IMSTele WAl o™ by U | 31 1Aty # 10 eRanati & Hoad) §
gRafi feran T 3iR 8 wTREel P IR T H fire fer |
I IR TR fier & SR I8 g 9 & fag eia
AT IR TS fob T8 Bl Sfeh T Harstt &1 o So H g
SRR T 2|

o oI Tead H el gaT, TR SRIGR, TSI U4 ARSI

Jfehr, aenfies o, ew, g T AT e 90 S daiid Hiy
STt feRrigea wmeaTd enfie 2 | f&sies 31.03.2023 1 emanaii o1

SR ARROT < AR # fm T 7

. ERiEaL 31.03.2023 31.03.2022 B
1 | 606 611
2 |owE-EE 602 511
3 |u=d 476 412
4 |mEFTE 519 488
Pl 2,203 2,022

TAIH | WIRTH Headh

31.03.2022 1 2,128 1 gorMl H 31.03.2023 I Feb o TR 2,330 YeraeACt

TR 79 (TETH) AR $1 Rugder 9N (RNARTA) 9 |

31.03.2023 31.03.2022
IApTSe 420 429
KIS 1,910 1,699
P 2,330 2,128

2.15 Dividend

The Board of Directors of your Company has recommended a
dividend of Rs.1.30 per equity share (i.e.13%) of Rs. 10/- each
on the paid-up Share Capital of the Bank for the financial year
2022-23. The dividend shall be paid to the members, whose
names appear in the Register of Members as well as the
Beneficial Ownership Position provided by NSDL/CDSL as at
the close of business hours on 23 May, 2023.

The Board of Directors of the Bank in their meeting dated
24.04.2023 has recommended dividend of Rs. 1.30/- (i.e.,
13%) per share on equity shares of the Bank for the Financial
year 2022-23. Further it is informed that the Record Date for
determining the eligibility of members entitled to receive dividend
on equity shares is Tuesday, 239 May, 2023. Dividend, if
approved by the shareholders of the Bank, shall be paid after the
AGM to those shareholders, whose names appear in the Bank’s
Register of Members/ Register of Beneficial Owners maintained
by the Depositories viz., National Securities Depository Limited
and Central Depository Services (India) Limited as at the close
of business hours on Tuesday, 23 May, 2023.

RESOURCES: BANKING OUTLETS, HUMAN RESOURCES,
IT INFRASTRUCTURE, CUSTOMER RESPONSIVENESS
AND OTHERS:

3.1 Banking Outlet/ ATM Network

As on 31.03.2023, the Bank had 2,263 banking outlets
spread across all the States and six union territories as
compared to 2,072 as on 31.03.2022. The banking outlets
comprised of 2,203 branches and 60 fixed point outlets
served by Bank Mitras, named as Customer Service Point
(CSP).

During the year ended 31.03.2023 the Bank opened 199
new branches and 10 fixed point outlets served by Bank
Mitras, named as Customer Service Points (CSP). In the
same period, 10 branches were converted into CSP and 8
branches were merged with another branches. During the
branch conversion and merger utmost care was taken to
ensure that customers are not put into any inconvenience
in availing banking services.

The branch network includes specialized branches in
the area of Foreign Exchange, Government Business,
Treasury and International Banking, Industrial Finance,
Micro Small and Medium Enterprises, Hi-tech agriculture
etc. Area wise classification of branches as on 31.03.2023

is as under:
I As on As on
Sr. No.| Classification 31.03.2023 31.03.2022

1 Rural 606 611
2 Semi-Urban 602 511
3 Urban 476 412
4 Metro 519 488

Total 2,203 2,022

ATM / CRM Network

The Bank had 2,330 automated teller machines (ATMs) and
cash recycler machines (CRM) as on 31.03.2023 as compared
to 2,128 as on 31.03.2022.

31.03.2023 31.03.2022
Offsite 420 429
Onsite 1,910 1,699
Total 2,330 2,128
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3.2 M9 HHEE gdeH

HEIdE ST M MR AR & AISTeAds cledli ol gt Ry i
YT HHATRAT T HEeaqul YfehT H fI4T - & 3R el dvar
B | 9% TN AT Yol B Aolgd B SR fawfad o & fag
TR P8 Tecl PRA1 Iedl & | 9 7 AH A& g T AR DI
2 ¥ ST AR Saeaddl AR HHATRAT 3 I/ TR
PR+, JRE0T, HRIRGE, d8R PRIFHET $ 989 9 [REPR,
PR 70T, AT &% AT F HHARAT BT T H GG I
T I I g AreT &1 78 B |

(i) PHEIRET DI G=:

31 9T, 2023 1 9 DT el AT gl 12,977 27 | HHTRaA o
Aol 1 faRer FATgaR &:

At | e | fafe | we-wew | 9w | ga

Prac 7358 3648 1964 7 12977
(i) iR farfderan
Pl HRITS # W, AfSaT B IRRIE 27.10% & ST it Wrnferds
&1 3R SgHH b TR W Hell g8 2
dai | ot | fafe | we-wrw | e | ga
7o 5324 2384 1745 7 9460
Hfean 2034 1264 219 0 3517
P 7358 3648 1964 7 12977
(i) W<l :

forfrr a9 2022-23 % SR, §& 3 1034 HHARAT BT Wil BT 2,
o et | H 443 31T, Thet || H 333 3MRBRY, Whet Il B
T 54, bl V R | 2 3Ry @R 191 fetftres wmfier € | 31 9
& AT, BHATRAT BN 3 MY TR 38 99 B & A I gar &
TR B | AISIET ARG ARaTe (MS3M) F HRIDBTA &b I-T B R,
b =1 iR R FraRoT 21 Bl 7Sige By B g (ama)
e fpam 21
(iv) et

Y1 BHAIRAT & {77 Ueh 9 IR RS & il gE Sed
fometiat, Wifss o™ R gfrsT frerdl 81 98 Jarf gfshan
IRF qY PR Hedl §IRT SIHIRE TaISIRT IRT % TR TR a1
ST & S 9RT IRER AR 37 Frme feenfras & sy TR
BT SR B T T HHATRAT BT STASIT b HI-31 9 DT
RIS Jhg BT &M H & §¢ TP WR R T HHATA
1 SYTEN JHPIT B & | 2 TR W TRl @1 /i &
foTQ AR | §6 7 Y& 9isha1 1 1987 3TR TR TR 4 IR
TR B | 9aITa ST @1 W g B

STHATH-| | TG | THTHACH- | THUAATE- | TACHOAGS- | CAeiee- | e d | we-werl
k| (K} ns VI K] VIR | il | S
TATHOGR-l | THUHTH- | THUHITH- | THCARI- | TRHeies- | SEeies- Vil foftre
1l v v v
153 408 76 41 18 6 203 36
(v)  STIREUI hel:

IRA ARPR & Ml b FTAR, e el § srgefer i
(oY), SRYfaa ST (TRre)), 3 frwst @ (SfdRi) SR
i AfRl (Meage]) & SHIRARI P ARET0T Y& fopa ST
2| PR & feenfde & ogaR wwI=i § gl T & fag

3.2

U]

o@ uitaw om da
Human Resources Management

MAHABANK believes in and acknowledges the critical
role of its employees in achieving its present and future
organizational goals. The Bank continuously undertakes
multiple initiatives for strengthening and developing its
human capitals. The Bank has put in place comprehensive
HRM Policies that provides the road map for acquiring
appropriate & need based human resources, its
development through training, job enrichment, reward and
recognition for better performance, career progression,
welfare and retention.

Manpower Strength:

The total Manpower of the Bank as on March 31, 2023
stood at 12,977. The following are the details of category
of employees.

CADRE| OFFICERS | CLERK | SUBSTAFF | PTS | TOTAL

COUNT 7358 3648 1964 7 12977

(i)

Gender Diversity:

Out of the total workforce, the representation of women
is 27.10% spread across all geographies and levels of
hierarchy.

CADRE |OFFICERS| CLERK | SUBSTAFF | PTS | TOTAL
MALE 5324 2384 1745 7 9460

FEMALE| 2034 1264 219 0 3517
TOTAL 7358 3648 1964 7 12977

(iii)

(iv)

Recruitment :

During FY 2022-23 the Bank has recruited 1034 employees
comprising of 443 Officers in Scale |, 333 officers in Scale
Il, 54 in Scale lll cadre, 2 officers in Scale V cadre and
191 Clerks. With these recruitments, Bank has become
younger with average age of employee coming down to
38 years. Upon completion of tenure of existing Internal
Ombudsman (10), Bank has appointed (IO) to strengthen
the Internal Grievance Redressal Mechanism.

Promotion:

Promotion is one the key motivating factors for the
employees as it brings higher responsibilities, monetary
benefits and status. This promotion process is carried
out every year based upon Board approved Promotion
policy which is formulated in line with GOl & other
regulatory guidelines and ensuring availability of adequate
employees at each level keeping in view the business
growth of the Bank along with availability of sufficient
number of employees for shouldering responsibilities at
higher levels. Bank completed the promotion process in
a fair & transparent manner. The number of employees
promoted are as under

JMGS:| | MMGS- | MMGS-Il | SMGS-IV | SMGS-V | SMGS- | Clerical |Sub-Staff
T0 Ilto T0 T0 TO VITO to | /PTSto

MMGS-Il | MMGS-IIl | SMGS-IV | SMGS-V | SMGS-VI | TEGS-VII | JMGS-I | Clerical
153 408 76 4 18 6 203 36

v)

Reservation Cell:

As per Government of India’s guidelines, reservations are
provided to Scheduled Castes (SCs), Scheduled Tribes
(STs), Other Backward Classes (OBCs) and Persons
with Disability (PWD) candidates in Direct Recruitment.
Reservations for SC/STs in promotions are provided as per
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JTRETVT ST fehaT ST B | STRETT Nt & PHraraas Bl R
PR AR T T SR @R T SHanRal & Hre-wne
A AT a1 Rl & FaRer & g g drifad iR i
3arel Pt H T el el PR IR 1 b 7 YU e |
T AU AIHR TIfT Y & ol Tt et drteral 3 Tl
AT e BT AT DI B |

wif | | A | R | ) || g | R | e
T A
SRrdRI| 3467 | 2065 | 1176 | 546 | 104 | 7358 | 176 | 38
fofte | 1759 | 923 | 618 | 317 | 31 | 3648 | 102 | 152
E:F 638 | 471 | 657 | 198 0 | 194 | 17 | 123
w4 2 1 0 0 7 0 0
3 5868 | 3461 | 2452 | 1061 | 135 | 12977 | 295 | 313

=T eRféa St @1 i Rl &1 THE B AR S %

12T AETYol e ST I@ & RN ST BivaR ol gafy #

SETIAT B & ToTg Smawards YA oy o 2 |

T HIFG G U8

@) Iz HHARY RrprE AR diege: FHaRal @
Ffad Rierral & 2y Faem & foag @ik Frie-siam)
P 9 BN HEY M B Y, T BHan e farer
3T UIce fapfia fpar 1 S wHenRa W Gdfia
T2 ot & o, Jar faffrem anfe & wefia Rremdt &
FraRoT # AEArN B | TURTRUH IR §RT TaemRyATs |
AT THI & W) Rl F FaRT & fog ve wafia
AR TG AR famRad - & A fepg 17 2 |

@) 9% $ Aaga FHARG SR T IMURG TSt
F Hared & fag Tea e o FrRyfR: sarfga
g, 9% 19U PR TR R U6 Aed SIHRI Ffgad
opaT 2 | SIRIaT & 3rerrr, Rl & @R fFaes & fog,
I 9 B Y9FRI 6 STGTerd A a1 &1 i form,
S T YeRI & oY 37 Hel @1 Ff1oem 2 U 9 & &9
H BRI B | I8 &R A8 b T5al YhaR Pl SN fHam
ST R |

M) HHARI Qe FoT 3R 3 A H HR:

e FHAIRA F MEM AR A FU B AHC B
IR AR FHARA PN 1P A T&H T &
fore denfia foran mm | d T e arer W I
IR AT SR b B ¥ Y M BRI §F |
e B & i | IS A H T AR WRIh
qTE F01 F fog o § &R R Faial 1§ wWiked
HagRT &1 faded g1 &, S M 75 98 3 3y IF
T STA 0T STRY I 1 STgART 2 |

o E-TrEAl BT IO I IR BT Pefie P FH B
& T 9 7 HISE1 W 18T F AT $ AR
A Rl 9 Tl IR $-a18 WRIe Bl Wiphd J&
B 2| PHARI RARH &S &R (AT 0T R AR
0.50% & H¥) & A1 $H JIauT HT A ST Fbd
2| 9% RT EIOT & MR TR $-d78 $ ITERETE Dl
IR N R @B |

Government guidelines. Special Cells at Head Office and all
Zonal Offices are functioning to monitor the implementation
of the reservation policies and to redress grievances of
SC/ST/OBC & Physically challenged employees as well
as ex-servicemen. The Bank has designated Chief Liaison
Officers at Head Office and has set up SC/ST Cells at all
Zonal Offices.

co! Toalonc o o [ews rora[Pem] &6
Officers | 3467 (2065|1176 | 546 | 104 | 7358 176 38
Clerks |1759( 923 | 618 [ 317 | 31 | 3648 102 152
::‘:;; 638 | 471|657 | 198 | 0 | 1964 17 123
PTS 4 2 1 0 0 7 0 0
Total 5868|3461(2452(1061| 135 | 12977 295 313

(vi)

Necessary efforts were continued to be made to resolve
all the grievances of the various reserved categories and
to maintain a cordial relation with them as also to assist in
their career progression.

Major HR initiatives:

a) Online Employee Grievance Redressal Module:
For prompt settlement of genuine grievances of
employees and to maintain a healthy employer-
employee relationship, an Employee Grievance
redressal on-line portal was developed which will
facilitate resolving the grievances in T+2 days
related to employee benefits, service regulations etc.
Efforts has taken by HRM Department to develop
a dedicated and integrated software to resolve the
grievances within minimum time in HRMS.

b)  Appointment of Nodal Officer for Bank’s retired
staff & Conducting Staff Pensioners Adalat : In
order to resolve the grievances & respond to the
queries of retired employees, Bank has appointed
a nodal officer at Head Office level. In addition to
the above, for speedy disposal of grievances, bank
decided to conduct Staff Pensioners’ Adalat which
will act as platform, for Staff pensioners, to settle
their issues. It is conducted on the 1%t Friday of every
month.

c) Improvisation of Staff Schematic loans & other
Benefits:

. Staff Housing & Vehicle Loan was amended
as per market practice & to provide more
benefits to employees. The newly joined
officers in scale Il & above cadre with prior
banking experience are eligible for staff
housing loan & staff vehicle loan from the date
of joining in the Bank and employees who
opted voluntary retirement are also allowed to
continue staff housing loan upto the age of 75
years.

. To promote e-vehicles and to reduce the
carbon foot print Bank has also considered
purchase of e-Vehicles on the same terms and
conditions as per existing staff vehicle loan
scheme. Employees can avail this facility with
concessional rate of interest (less than 0.50%
as applicable to vehicle loan). Bank is also
paying reimbursement towards maintenance of
E-vehicle on declaration basis.
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JRBRY & forg AR <iie gfaen 3§ AeneE: A &
R % gfg @1 T gY IR 6 & warfira drel amar o
FH W ST BM ATl Hhe Bl B B qAT SMIBIRAT
BT 98 oY ST dTet i 91st & U fay bt ATem vy
% fog 6 71 HOR-T TR MR URAT- | %I & Aispar e
& 3rfaRead a4t &3l Bl & fog ASET R &1 A 3
TR B AR YT Jauh/ 3 I & w4 H B BRA
qret MBI & foTg ofios M & fRy & sifaRea
A1, ARITSET & YERTG Yo AR SISl G § qER
Eakd

PHAIRAT P TPH P EREE I DY gRIGRT: FHaRAr
B AHM b IEREE IR H W M F foag, 96 A
FHHATRAT BT HBM o TERET A BT IRIGRT BT T FToTT
Nk

g T gexHie BrgeH & fog wdEal gR1 fpg g
at & gigfd &g A Ny FITOT BT FeH I & forg
FHARET §RT STeh AIaTg fiel IRIYRT & remmar S=a Tfy
FeXIE AR & g fopy et @) gRigft e Ao
R 1 TS o |

FHHARY B0 ;IR & IaTamiRal e o
P DAl & oy R (R 9§ & fraar aReres o &1
3%) amdfed fpam Siar @ iR fIRFT Iromell & arem o
ST fepa S B |

o 33 g & fog fpg g i o gl 29 A
D YIIAW: 96 T FHAR FAOT IIE F ST
HIYUT < SR TR I D1 A1 Al BHATRAT BT el
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Revision in residential leased accommodation
Facility to Officer : In view of rise in rental value
of residential accommodation and with a view to
ease the distress arising out of scarcity of bank’s
owned accommodation and financial burden borne
by the officers due to sharing a portion of leased
rent, Bank has enhanced the existing rental limit
and enhanced the additional limit of rent for leased
accommodation to the officers working as Branch
Managers / Zonal Heads over and above the ceiling,
Society Maintenance charges and brokerage facility
is extended to all areas / centers in addition to the
existing areas of Major-A cities and Area-I places.

Reimbursement of House Maintenance Expenses
to Employees: In order to enable the employees to
maintain the house, Bank has introduced a scheme
of Reimbursement of House Maintenance Expenses
to Employees.

Scheme for reimbursement of expenses
incurred by the employees towards high speed
internet Connection: With a view to enable faster
communication, a scheme named reimbursement
of expenses incurred by the employees towards
high speed internet connection over and above their
mobile bill reimbursement was introduced

Staff Welfare Schemes: A welfare committee has
been constituted among top Management along
with union office bearers, wherein fund (3% of net
operating profit of the financial year) is allocated for
welfare of the employees & is utilized through various
schemes.

. Introduction of Scheme of reimbursement
towards expenses incurred to avail Créche
Facility: Bank has introduced a scheme for
reimbursement of the expenses incurred
towards creche facility to all female employees
of the Bank on declaration basis under staff
welfare measure. For all women staff having
child above 6 months & below 3 years of age
are eligible to claim the reimbursement on
declaration basis.

. Introduction of Employees Group Personal
Accidental Policy: The scheme of Employees
Group Personal Accidental Policy was
introduced for all the serving employees of
the Bank as a welfare measure. Under the
scheme, Employees are covered accidental
death insurance of Rs 40 Lakhs, Permanent
Total Disability of Rs 40 Lakhs, Permanent
Partial Disability up to of Rs 20 Lakhs & Air
Accident Insurance Death of Rs 1 Crore.

. Bank has paid canteen subsidy &
Entertainment allowance to all employees

. Reimbursement towards Self-care and Well-
being: Considering the importance of Self-care
and well-being of the employees which is one
of the factors towards ensuring a healthy and
happy workspace, Bank has introduced the
scheme of ‘Reimbursement towards Self-Care’.

Employee Engagement - Enhancing Employee
Connect & Improving Happiness Index : In order
to enhance the employee connect & to improve the
happiness index amongst employees, bank has
issued suitable communication for all authorities
& employees to follow certain steps at all levels to
ensure a conducive environment for well-being of
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employees such as timely approval of employee
benefits / leave, quick redressal of staff grievances
/ complaints, scheduling employee connect sessions
on a day in every month post banking hours/during
lunch hours wherein employees are to be motivated
to express their views/concerns/issues/ suggestions,
arranging informal events or re-creational activities or
get-together periodically in small groups by involving
families of the employees, rewarding top performers
etc. In response to our communication, various
zones have arranged sports activities among staff
members, town hall meetings, reward & recognition
ceremonies for the best performers, recreational
activities with staff & their family members, requisite
training interventions / motivational sessions etc.

Review of Scheme for appointment on Compassionate
grounds & revision in the ex-gratia amount payable
to the family dependent/s in lieu of appointment on
compassionate ground : Bank has revised the scheme
of appointment under compassionate ground in line with
regulatory guidelines .The revised model of scheme for
payment of ex-gratia amount in lieu of compassionate
appointment which was adapted by the Bank as per IBA
guidelines dated 19th July, 2007 has been revised in order
to provide financial relief to the family of the deceased
employee and tide over the crisis brought about by the
pre-mature death of the bread earner of the family. The
above modifications will go a long way in benefitting the
families of our employees, who have served the Bank and
help them to tide over financial burden being faced by
the family in view of the demise of the earning member.
No. of compassionate appointments made during
FY 2022-23 is as under —

Cadre No. of Employees
Clerk 27
Substaff 07
Total 34

LEARNING & DEVELOPMENT:

In order to thrive in the ever-changing and competitive
landscape, it is important to be resilient and agile and to
constantly upgrade the skill-sets of all the employees.
Bank has delved deeper into this thought and created
a new Learning and Development (L&D) vertical in FY
2022-23. L&D vertical has come into inception with the
idea of instilling a culture of learning in our bank and
ensuring that our employees are highly skilled, proficient
and equipped with the latest trends and technologies. The
learning infrastructure facilitates personal and professional
development of all the employees in accelerating growth
trajectory of the Bank and to meet the future challenges
and overcoming them with confidence and resilience.

In the previous year, L&D Vertical, comprising of the
Staff Training Colleges, has undertaken analysis, design,
development, implementation and evaluation of the training
programs for our employees. In addition to the regular
training areas, Bank has conducted multiple specialized
trainings for employees in security management, cash
management, program for legal recovery, program for
ZVO’s, new AFOs, micro-credit, Forex, DZM Leadership
Conclave, credit management and infrastructure financing,
credit monitoring, risk, business development, IT trainings,
ESG etc. Numerous locational trainings have been
conducted to expand the participation across geography
and nearly 3,500 employees were trained across cadres-
sub-staff, cashiers, differently-abled employees, for LLMS
and gold loan etc.
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Realizing the imperative of building a strong pipeline of
leadership in the bank, Talent Development Programs
were conducted for executives (AGMs and DGMs) of the
Bank in FY 2022-23 at various premier institutions such as
IIM Ahmedabad, Bangalore, Calcutta, Indore, Kozhikode,
Lucknow, XLRI Jamshedpur. In addition to this, Leadership
Development Programs have been conducted for Chief
Managers at NIBM, Pune and State Bank Academy,
Gurgaon.

Bank is optimizing the use of ICT for imparting learnings
and maximizing the participation coverage through various
podcasts, webcasts, webinars, online quiz etc. to constantly
update our employees on the latest technological changes
and offerings of the Bank.

Cadre-wise Break up of Employees trained during the
period 01.04.2022 to 31.03.2023 are as under-

Cadre Number of Programs Nr‘:'ai‘:‘fi:;gar;;n Numbe[rtr)afiE;r:jployees
OFFICERS 172 570 5,856
CLERKS 88 225 2,624
SUB-STAFF 58 109 1,456
Total 9,936
3.3 Technology Initiatives:

A.

Customer Centric Initiatives:

During FY 2022-23, Bank has taken multiple initiatives
toward service delivery to its customers for convenience:

. In line with RBI guidelines, Bank has launched
Account Aggregator facility which enables
customers to easily access and share their financial
data in digital space, ensure seamless transactions &
eradicates the possibility of frauds related to financial
data.

. Bank has ordered 600 Cash Recyclers which would
substitute existing OPEX ATMs at branches and
cater to branches opening under ABEP (Annual
Branch Expansion Plan) of the Bank.

. The automated DCSS (Deceased Claim Settlement
System) Portal named “SUVIDHA” was launched
which is customer centric and offers benefits like
improved and measurable TAT (Turn-Around-Time)
at each stage, faster settlement of claims, tracking of
a deceased claim application by customers etc.

. Bank had implemented VKYC & Re-KYC facilities
that benefits customers to update their KYC digitally
without visiting branches and waiting in long standing
queues.

. Online payment of EPFO through Internet
Banking was facilitated to corporate customers
for payment of the pension fund contribution to
Employee Pension Fund Organization.

. Bank has implemented TIN 2.0(Tax Information
Network) under PRAKALP project. Bank has
integrated with Prakalp which facilitates for advance
tax payment to customers through Internet Banking
& OTC (Over The Counter).

. Bank could implement Parent-Multichild and
Parent- Grandchild functionality in SNA accounts
to support Govt. transactions with daily reconciliation.

. The Scheme-wise Bank Management System
(SBMS) under IFMS applications of Odisha Govt.
& West Bengal Govt. are integrated with Bank
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C.

of Maharashtra for enabling Account validation
of Institutional Agencies and beneficiaries (BoM
Account holders) in automated and secured channel,
facilitating the easy way of fund release on real time
basis from Govt. Agencies to beneficiary & tracking
and monitoring financial transactions including
scheme wise fund disbursement.

Digital Lending:

Bank has put in place a comprehensive Digital
Lending Policy based on the RBI guidelines for
onboarding of Digital Lending Solutions and for
making effective and faster credit decisions while
sanctioning the loans and advances through digital
mode.

In order to boost Digital Lending Portfolio, Bank has
launches “Mahabank Twarit Personal Loan” where
customer can apply online for personal loan and get
the sanction and disbursement without visiting the
branch.

Bank has formed a strategic partnership with credit
Information Company to provide a comprehensive
suite of products and services to achieve target
setting, better business growth, cross-sell & up-sell,
fraud prevention, quality credit appraisal, better credit
monitoring, better recovery, monitoring of target vs
achievement and to maintain quality assets portfolio.

Process Centric Initiatives:

Following process related enhancements have been
achieved through introduction of technology:

A new Business Dashboard named “Maha Darpan”
and “TAT Monitor” has been implemented for further
enhancement of efficiency in internal processes and
decision making.

Bank has developed and launched an in-house
advanced Mobile Application, named as ARJUN (i.e
Automated Remote Junction for Monitoring of
Assets Under Stress), which will serve the purpose
of a handy tool to the Staff members for effective
Credit Monitoring and collection actions directly
through their mobile phone.

Bank is implementing CKYC mobile application to
provide real time and rich experience for scanning
of images with quick response for branch staff. This
would be an extension to on-boarded CKYC solution,
which is a web portal. The mobile application can be
easily and smoothly integrated with APIs and CBS.

Infrastructure & Reqgulatory Initiatives:

.

Bank has completed its Private Cloud “Nakshatra”
setup at Data Centre and has already migrated
it's 50% applications to On Prim Private cloud
infrastructure. It includes Cloud Hyper Converged
Infrastructure with Virtualization software and
Network Attached Storage.

To strengthen the security architecture, Bank has
initiated “Kavach” initiatives, and implemented
different industry established latest security tools
like DLP (Data Leak Prevention), DAM (Database
Access Monitoring), EDR (Endpoint Detection
and Response), WAF (Web Application firewall),
FRA (Firewall Rule Analyzer), EFRMS (Enterprise
Fraud Risk Management Solution), Deception
Solution (Honeypot Solution) DICT, SSLO etc to
name a few.
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Migration to Centralized CBS: Bank has migrated
all its branches on centralized CBS system in B@ncs
24 which has the following features:

a) Centralized Architecture

b)  Cost Effectiveness

c)  Multiple Browser Compatibility
d) Increased Operational Efficiency
e) Enhanced Search Features

To minimize VSAT dependent branches, Bank has
on-boarded Service Provider for upgradation of
bandwidth for approx. 4% of its total branches
with VSAT link. The upgrade from 512 Kbps
to 4 Mbps will enhance the efficiency of branch
working by facilitating smooth functionality of various
applications.

Bank has successfully upgraded its EFT/IST
Switch’s hardware and software which was initially
implemented by the Bank. The upgraded switch is
with higher processing capabilities, card tokenization
and scalable to meet the transaction volume over

next 5 years.

Bank has migrated Aadhar Enabled Payment
System (AePS) services from ISO message format
to more versatile with customizable APl based
XML messaging as per NPCI guidelines. The new
XML platform will allow more data carrying capacity
to facilitate Finger Image Record(FIR) transactions. It
also allows Bank to have a common code for multiple
NPCI platforms, enabling optimization of resources
and making the ecosystem future-ready through API
based solutions.

Bank is in the process of appointment of a
reputed Technology Consultant who will assist
Bank for Digital Transformation which includes
enhancement of Digital and Technology platforms for
a) Compliance b) Business Sourcing & ¢) Customer
Service Convenience.

Bank has shifted its Disaster Recovery site to
state-of-the-art facility with Tier Ill & above Data
Centre standards successfully. Further, Bank is in the
process of shifting its Data Centre & Near Site DR
to state-of-the-art facility with Tier 1ll & above Data
Centre standards in the FY 2023-24.

D. Awards & Recognitions on Technology front:

Bank has been awarded with ‘Best Bank’ under
award category —Technology Talent’ on 03.12.2022
during IBA Technology Awards 2022.

Bank has been declared ‘Runner up’ under award
category —'Digital Financial Inclusion’ on 03.12.2022
during IBA Technology Awards 2022.

3.4 Customer Centric Initiatives taken by the Bank

The Bank has pursued high standards of customer
service to ensure customer satisfaction throughout
the year by implementing all major recommendations
of Goiporia Committee, Dr. S.S. Tarapore Committee
and Damodaran Committee. As a member of Banking
Codes and Standards Board of India (BCSBI), the
Bank has adopted Code of Bank's Commitment
to Customer and Bank’s Code of Commitment to
MSMEs.
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F FERIER Ua grenfia =en faRe o3 femm 21 96
# PR PR A1 UTEdT R G A IRRLAAG <7 5
GRIRIERICE EANEZR SR RS ERISICI RSN R N R A
SeTe IR o Ao B

vi.  TTEd Rl @ Rerfa-

T: oo 2022-23| 2021-22

1 |99 &b IRY & D RIpr 06 19

2 |a¥ % SRM 9T R 5609 3236

3 |99 &b SR e T Rrerd 5578 3249

4 |99 % i § ST Rreprt 37 06
3.5 A/ TTHTA

3.6

3.7

o ¥ 9IS R ARG HarRITTHTS- uwel Sify frems
2| I8 NRT 9% # Hard AHGs], YUHTE HIMD! 921 WIHhel &
SR & HRATAT T SR 2 | HAR HHO! ST & ST
HHART 18701 U4 TrEen Reror o1 G foman S & s o
o Frafid MR W fafi= Sur Hvar B | TEdt &AM 7g =
I F Jor@l B T g A 9 D I9EI8E W TS
BT B | HHAIRET P FIT I TG 9 b IfMeTor wRe H
P YA TS feenfident R frfia wu & gfderr w3t
BT RS P STl & |

SiRgw gdem:

b H SiReH yeur Al vd ol femE & Ry siie
% HRieM JdUE T 95 & Tl SIRGH gy & rwY R
TFRIZT goTTell b SRR YT Jaer ¥ He e frerdl 8 | § T9L.R. 9%
& feemfreRll & STgAR 9% H SIREH! & Fguac 2g a1 WR W
T SRgw gae |RRT &1 16 foran 2 | 9a 7 S TiftreiRat
aFegeT # U AR o1 W T8 fran g |

IS 1 oN MaTEGARl b AT I sTawgddret 1w
SRS el &1 §% 7 SFgTe fhan g |

UM 9 gER:

frei 9 2022-23 & SRM 9B P UUH T AR B IVFRET
P IR Aheral el | 96 & fIUoE g F 31 SuRAfd &
oM 9 ACEAING HaE ¥] WYX, P Ud TATHUHS & &
JFTT MTe ®Y | T4 FREH WY W T i yeeifar &
AT feram |

ii. Duly documented policies approved by the Board,
on “Deposit”’, “Collection of Cheques”, “Redressal
of Grievances”, “Compensation”, “Operational
Procedure for Settlement of Claims of Deceased
Depositors” and "Customer Rights Policy" are in
place.

iii. Customer Service Committees are formed at all
branches and their meetings are conducted regularly
on monthly basis. The Standing Committee on
Customer Service at Head Office and Zonal Level
Customer Service Committees at Zones, meet
regularly to address and review various customer
related matters and to take steps, for an improvement,
on an ongoing basis.

iv. =~ The Committee of the Board on Customer Service
meets on quarterly basis to monitor the quality of the
customer service, redressal of customer grievances
and to ensure customer satisfaction.

V. Bank has well established grievances redressal
machinery in place to respond promptly to customer
grievances. The Bank has internet based mechanism,
Standardized Public Grievances Redressal System
(SPGRS) for lodging of complaints or to give
suggestions/ feedback on services by the customers
and for providing acknowledgement and status of
their feedback/ complaints as per the directions of
Government of India.

vi. Customer Complaint Status:

Sr.
No.

Particulars 2022-23 | 2021-22

Customer complaints at the 06 19
beginning of the year

Complaints received during the year 5609 3236

w

Complaints redressed during the year 5578 3249

Complaints pending at the end of 37 06
the year

3.5

3.6

3.7

KYC/ AML

The Bank has Board approved KYC-AML-CFT Policy in
place. The Policy is the foundation on which the Bank’s
implementation of KYC norms, AML standards and CFT
measures are based. The full KYC compliance entails
staff education as well as customer education for which
the Bank takes various measures on a regular basis. A
comprehensive list of eligible KYC documents is uploaded
on the Bank’s web site for the benefit of customers.
Regular training sessions are conducted on KYC-AML-
CFT guidelines at the Bank’s training establishments to
sensitize the employees.

Risk Management

The Bank has put in place Risk Management Policies and
Strategies which enables it to identify, measure, monitor
and manage risk efficiently and establishes control systems
in line with the Bank’s aggregate Risk Appetite. Bank has
constituted Risk Management Committee at Board level
to monitor the risk at Bank level in accordance with RBI
Guidelines. Bank has also constituted sub-committees
headed by Top Management of Bank.

The Bank is compliant to the RBI guidelines on disclosure
requirements under Basel |ll Capital Regulations.

Marketing & Publicity

During FY 2022-23, the Bank’s Marketing and Publicity
strategies were a resounding success. The marketing
team participated in various expos in the physical and
virtual modes under the Retail, Agri & MSME sectors for
increasing our presence and business mobilization.
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o 3 I 2022-23 F IR B T R TRICRRT TG %.14275 IS
% T F0T AR fepd | . 31.03.2023 B By &5 F g il
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g fioaue faspg B ax) FuRIf fadt 96 01 & 20.82%
2| 9 7 99 2022-23 &% SR . 200 FRIS DT MY fsha
%1 FaER AT | de 7 TIrfiehdr &3 9 B &3 & Sfeid fomirg a9
2022-23 % I el Aled A AT et o1 (IR A B
MR W) i B |

9% T a9 2022-23 F IRM HY & F fwa Faw For 1 gfg
TR ST S B fHAT R %. 5491 FRIS BT FfIaRoT foma |
UG HoRawy 9% & 9% 01 H 35.28 % B gfg g3 AR 90 &
TASHAI HfTT ¥ el a9 & garaet 1.24% 31 3fE g |

ORI ¥ 2022-23 & SR 96 -1 B F0T 01 W & Divsd fepan
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3.8

o aRaw ow d®

In FY 2022-23, Bank created new benchmarks in all
mediums like TV, Radio, Digital, Print, etc. Bank has done
campaigns with various National & Regional TV, Radio,
Print & Digital Channels for creating awareness about
the Bank and Promotion of various products & services.
In Print category, Bank has published various pointer and
display advertisements including Skybus advertisement
throughout the country. Under Outdoor category also,
Bank has put hoardings/LED Structures at major places
like- Mumbai, Bengaluru, Pune, Chennai, Lucknow,
Bhopal, Kochi, Bhubaneshwar, Kolkata etc.

In Digital Marketing Bank has done advertisement
campaigns in major e-commerce, news portals & Google
Ads- Search and Display Campaigns. Bank emphasized
SEO for making the corporate website more user-friendly.

In social media, Bank reached 3 million followers on 5
major platforms viz. Facebook, Instagram, YouTube,
LinkedIn & Twitter. On YouTube, Facebook and Instagram
Bank is at Top 3rd, 4th & 5th position respectively in terms
of followers/subscribers.

Citizen’s Charter

The Bank has adopted the Citizen’s Charter since 2000-
01, which details the duties and responsibilities of the Bank
towards its customers. The Charter is displayed at all the
branches and Bank’s website.

4. SOCIO/MICRO ECONOMIC DEVELOPMENT

4.1

4.2

Priority Sector Lending

It has been the constant endeavor of the Bank to facilitate
equitable and sustainable economic development by timely
and hassle-free availability of credit for productive purposes
to Small and Marginal Farmers, Micro and Small Enterprises,
Retail Traders, Professional and Self Employed, Women
Entrepreneurs and entrepreneurs from economically weaker
sections. Total Priority Sector Lending (PSL) of the Bank
(including investments & excluding PSLC sale) stood
at 58.37 % of ANBC as against the mandatory target
of 40%. The advances under Priority Sector (excluding
investment & PSLC sale) as of 31st March 2023 stood at
Rs. 66,844.00 Cr (56.77 % of ANBC). Bank has carried
PSLC Sale transaction of Rs. 700 Cr and received premium
of Rs. 4.15 Cr during FY 2022-23.

Bank has achieved all mandatory targets as stipulated by
RBI under Priority Sector Lending during the FY 2022-23
on Quarterly Average Basis.

Agriculture

Bank sanctioned fresh loans of Rs. 14275 Crore for
Agriculture and allied activities during the year 2022-
23. The total outstanding advances to agriculture sector
reached a level of Rs. 23400 Crore as on 31.03.2023. Total
Agriculture (including investments & excluding PSLC sale)
stood at 20.82 % of ANBC. Bank has carried out PSLC
sale transaction of Rs. 200 Cr during FY 2022-23. Bank
has achieved all mandatory targets (on Quarterly average
basis) under Priority Sector and Agriculture including sub-
targets during the FY 2022-23.

The bank focused on growth of Investment Credit under
Agriculture during the year 2022-23 and disbursed
Rs.5491 Crore. As a result, Investment Credit of Bank
grew by 35.28% and MKCC portfolio of the Bank grew by
1.24 % over previous year.

During FY 2022-23 Bank has focused on Agriculture Gold
Loan and disbursed Rs. 1905 Crore, thereby increased
Agriculture Gold Loan portfolio by 72%.
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Bank has entered into MOU with Shri Kshethra
Dharmasthala Rural Development Project (SKDRDP)
and Gramin Mahila Va Balak Vikas Mandal (GMBVM) for
SHG Finance. Bank has received Rs. 1103 Crore SHG
advances from SKDRDP, during FY 2022-23.

Over last few years, Agriculture sector has been repeatedly
hit by vagaries of natural calamities like drought, flood,
hailstorms, etc. Within the regulatory guidelines, Bank has
extended the relief measures to farmers from time to time.
The Bank undertook awareness/sensitization program
and locational trainings for the branches for increasing
advances to agriculture by providing hassle free credit to
farmers.

Agriculture Performance FY 2022- 23
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RIS Y |

Ty A 2022-23 ¥ THOATHS ST # §F &1 B e
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1 | RIS fraet e 51 H g&d SEMi & 0% 18%|  7.50%

2 [Wew STl & oicia aufgay gfg 8% 10%
& 9 7Y SR & IBRT & ST

3 20% 20%
g gfe

4 |THUEE ST P GHIacl GeH SeHI BT S 69% 60%

4.3 Micro, Small and Medium Enterprises (MSME)

MSMEs are the growth engine for Indian economy. They
have highest contribution in generating employment both
directly as well as indirectly. Bank has extended support
to MSMEs and has implemented various relief measures
given to MSME borrowers by Government of India and
Reserve Bank of India.

i Additional Funding extended under Emergency
Credit Line Guarantee Scheme (ECLGS) to eligible
borrowers.

ii. Additional finance extended under Adhoc Line of
Credit COVID-19 Scheme

iii. For street vendors, Bank of Maharashtra has
extended loans via PMSVANIDHI scheme to revive
their business.

iv.  Finance is extended to eligible projects on the
healthcare sector under Loan Guarantee Scheme for
Covid Affected Sectors (LGSCAS).

V. Finance is extended under Loan Guarantee Scheme
under Covid Affected Tourism Service Sector
(LGSCATSS) to provide relief to eligible Travel &
Tourism Stakeholders viz. by providing need based
financial assistance who have been adversely
impacted by the Covid-19 pandemic.

Bank’s lending to Micro, Small and Medium Enterprises
increased by 26.50% as compared to Mar 2022 and re-
corded growth of Rs. 6,965 crore in absolute terms. Total
MSME advances of the bank stood at Rs.33244 crore as
on 31.03.2023.

Bank’s performance in MSME portfolio in FY 2022-23

S. No Particulars Actual | Target

% of Micro to Adj. Net Bank Credit 18% | 7.50%

YOY growth under Micro Enterprises | 8% 10%

YQOY Growth under Micro & Small

0, o,
enterprises O/s 20% | 20%

Share of Micro against to MSE O/s 69% 60%
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4.4 g &3 BT FO

4. &5 31.03.2023 | 31.03.2022 | % 3fg (+/-)
E2l L2l
1 |ged ¥ ARl g 2,086 577 261.53
Eis|
2 |FEeR ot 19,187 12,735 50.66
3 |vadt/ ) et 5,442 4,234 28.53
4 oI et 11,714 9,108 28.61
5 |eroasiad wHeE 5723 4481 27.72
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& | Ao Sifde feraor A 23 P | T
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o T T AT € |
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5.

Bank is supporting credit needs of small business and non-
farm enterprises engaged in manufacturing, trade and ser-
vices up to Rs. 10 lakh by way of Pradhan Mantri Mudra Yo-
jana (PMMY). During the year ended 31.03.2023 the Bank
has sanctioned Rs. 3,995 crore under PMMY against the
target of Rs. 3,240 crore, thereby achieving 123% of target.

Other Major Achievements

. MSME outreach programmes have been organized
at various locations in zones to cater new business
and appreciable response is received from the
customers.

. Bank has created Digital Lending Department
specially for bringing new digital products to serve
MSME units in much better and faster way.

. Straight Through Process (STP) of Mudra Loan is
under development for hassle free disbursement.

. Bank was successful in achieving Stand-Up India
targets. As on 31.03.2023, our Bank had sanctioned
4123 number of applications as against target of
4064. Bank also achieved all set targets for MUDRA
and PM SVANIDHI scheme.

. Bank has made tie up with Maratha Chamber of
Commerce, Industries and Agriculture(MCCIA),
NSIC, BYST for sourcing new and quality MSME
proposals.

. Bank has empaneled Due Diligence Agency for digi-
tal flow of Due Diligence Report, for better diligence
at Pre-Sanction stage of credit proposal to promote
good quality assets.

4.4 Bank’s Exposure to Select Segments
(Amt. Rs in Cr)
Sr [Sector As on As on %
No 31.03.2023 | 31.03.2022 | increase
(+/-)
1 |Micro / SHG Finance 2,086 577 261.53
2 |Weaker Section 19,187 12,735 50.66
3 |SC/ ST Beneficiaries 5,442 4,234 28.53
4 |OBC Benéeficiaries 11,714 9,108 28.61
5 [Minority Communities 5,723 4,481 27.72

IMPORTANT SCHEMES/ PROJECTS OF THE BANK:

5.1

Credit Flow to Retail Sector

Bank is providing retail loans for salaried persons,
professionals, businessmen and pensioners for purchase
of housing properties/ plots, repair/ renovation of house,
purchase of consumer durables, two/four wheeler vehicles,
education and loan for other personal needs etc. Total
Retail portfolio of the Bank as on 31.03.2023 stood at Rs.
43,432.60 Crore.

SN

Scheme Brief Description Portfolio as| NPA %
of Mar "23

Maha Super |Housing Sector being the thrust area,| 25,181.06| 0.69

Housing Bank has various Housing Loan

Loan schemes in place to meet the needs of

Scheme all economic segments.

Bank offers housing loan for “purchase
| construction of new / existing house
| flat, repairs/ renovation / alteration of
existing house / flat, purchase of plot
and construction thereon”
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Car Loan purchase of New four wheelers i.e.
Scheme and |Car, Multi Utility vehicles (MUVs), SUV
Mahabank |etc. for personal use (i.e. not for hiring/
vehicle Loan |ferrying passengers) for individuals (18
scheme years and above).

Model Bank has implemented Model 1,828.64 0.96
Education  |Education Loan Scheme as per IBA
Loan guidelines and provides hassle free
Scheme Education loan to all meritorious and
deserving students for pursuing higher
studies /education in India and abroad.

Loan Bank has introduced Loan Against 1,824.79( 1.18
Against Self- | Self-Occupied Property in which loan
Occupied is given to the borrower against the
Property property. The end use of the loan is
for meeting varied personal needs
like Children’s Education, marriage of
children, medical treatment, travel/ tour
expenses, buying vehicle or hi-tech
gadgets, other domestic needs etc.

Mahabank |In order to extend additional credit 1,699.21| 0.20
Top up Loan [support to existing housing loan
Scheme borrower as well takeover of existing
housing loans of other banks with
additional facility of Top-up Loan. Bank
has launched “Mahabank Top Up loan
Scheme”.

Under this scheme credit is extended
for repair / renovation / furnishing of
house, children’s education, marriage
of children, medical treatment, buying
a vehicle or hi-tech gadgets and other
domestic needs etc.

Mahabank |To cater to the needs of meeting| 4,259.33| 0.20
Gold Loan |personal  expenses,  whatsoever
Scheme which include personal expenditure
for varied needs like marriage, higher
education, medical emergencies, and
business travel etc., Bank has a retail
loan product as “Mahabank Gold Loan
Scheme”.

Mahabank |To cater to the needs of our existing 709.05( 0.93
Aadhar Loan|pension account holders in meeting
Scheme their personal expenses, pilgrimage,
medical and domestic needs etc.
Bank offers “Mahabank Aadhar Loan
Scheme”.

Personal To cater to the needs od salaried 1381.46| 0.40
Loan individual and professionals of meeting
other personal expenses, medical or
domestic expenses etc.

5.2.

Centralized Processing of loans

Bank has established Centralised Processing Cells
(CPCs) for processing and sanctioning of commercial and
retail advances at all its zones to improve the turnaround
time (TAT) in facilitating timely credit.

All mortgage based Retail loan or wherever immovable
property are offered as collateral for mortgage purpose
irrespective of the loan amount to be processed and
sanctioned at the CPC-R.

These loans are as under:
0 Housing Loan
. Top up Loan

. Loan against self-occupied Property
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5.3

5.4

5.5

o e T (I St URT BT WS & U H URaTd fepa
ST R)

o I8 kYT (AFS 3 HURT Bl HUIE b wU H YRaTd fepa
ST R)

o 3 Wl gaNT KT R wTREneT gRT Wi fopy S € |

e & B G WRATG (Fhel-4 T qRiTgd) AT 1 &3 & Al
H AIRA-3TR & eI | 25 {5 | 30 ol & TR & ol
ST BT (T Taereh & faamTaR) S el 7Y foan S |

o1 Rer AR st s1eifd o1 91eR, 01 99 SR qO1 ufdm & i
1 firer U weTdd Red arge § o e 72 7, 1fs go1 a1 39 )
TS IS S Al G SR SRl 3MR A & @) TS A3 B
TR AR ARl ¥ ST & Jardl ®1 IR Ueb &1 oI
TR Pl ST FF |

IMa o o

I J 31T 31R 98I MENRT 0T § YT YA BT 4 S
% fAQ U8l | B AR, goT 3R (AT Pre-1129) H fRmiiad
T oy SR (GanthdY) <Rt A gem RS9 IBR @
ferigra emar i FR &1 TE S, His[al WRe 7 o
PIg IS4 fehY TGS MR W BIHd GESDHIVT Dl ST o7 |

JTONTIDT MR RASTIR P ATHRT b MR W, TSl e ATHYT B
g I 7Y 2 3R TSI AT § SIS DI IARH DR AR aR<fad
TEFR % 99 & g mfyd @) %8 €1 W &), Al IR R
TRIGRI & fol Ud MBS e 99 W 2 |

SN foh e B, 9 3l 39 IR & fAfre iR ahenfite Aee &
FHDE TSI ¥ BRI IRV <@ o firel 21 319, 96 7
3T I WETTRI 9201 H¥8, e, faeel, ATs], 2armEs, I,
T a8, FSRTG, TS, aehs (o) AR HidTel S & Hal |
AT Tt 2ITa 3nseee Wil § |

3quf U1 @Ise :

I 7 WU 0 AT P U PRIIR R TG JIR HRAT 3IRY
fram 21 TR S % @l KT Bl ABRA I MR WU 0T
SR & R & foI X 9Ra ¥ #-1 9 9l K0T @Ise @iel
Y & | HET 9% oS A se @i, TREE 3R IR Jad e
SN HR) & I 9aH v B |

SR wY §fh Jard

I GIRT 3191 546 TRITSTT < AT 3 Y821 ehT 1Y 100 =T & 1T
Rt Aedi & foU gR W 3fH7T A Sucres HeTs S %8 & | §R )
Jq1eT < ST foie AHeraeR iR IR fixi WeraeR ot & | foxi
FAIER FoAT Fehe] 3MeR, T afaRor | IR fixiy WaaeR SN
G f{JaR0T SR SRS JHIOS/ BR 16 IEAN o A1el-H1l e
SIS), 1590/ 15T i, ST SRR, Sa- JHT0T9S, i Mfe
firep-a1q e A Suerer 3 TS | YRl o =R 4 f$fied Siaw
THTOTS 1 IR PR bl & |

5.6 depiodc HTAR™ AL

5.6.1 Scic dfh
frecl a8 & g # 39 99 e IHT SuaTEdel |
24.93% 1 gfg B | 31.03.2023 & STAR Sce dfehw Ffaen
% TG Pt 24.13 TG e = AAHID T |

5.6.2 HigTSc 9fH @

TR o 2022-23 & QR 9T STANTHRART § 24.40% 3fg TS|
31.03.2023 I et Golgrd ST el el 23.46 T & |

5.3

5.4.

5.5

5.6

o aRaw ow d®

. Education Loan (In case immovable property is
offered as collateral)

. Vehicle Loan (In case immovable property is offered
as collateral)

. All other Retail Loans to be sanctioned by respective
branches.

All Branches (Categorized up to Scale -4) within urban
conglomerate or within 25 km to 30 km radius in other
place (as per discretion of ZMs) from location of CPC-R
will be mapped with it.

Pune based CPC cells i.e. Pune City & Pune East are
merged into one Maha Bank Retail Point for processing
all the mortgaged based loans in Pune at a single place
for mapped branches and above the delegated sanctioning
powers of unmapped branches.

Housing Finance Branches:

Bank has already in place exclusive Specialized Housing
Finance Branch (HFB) at Yashomangal, Pune City (Br.
Code- 1129) to capture the available opportunities in
Housing and Mortgage based loans. Major vision is
establishing this specialized branch was to adopt a focus
approach on pilot basis without disturbing the existing
structure.

Based on the employment opportunities and livelihood,
Metro centers have become an attractive destination
and inviting large number of populations to migrate and
settle down as a true metropolitan. Also, Metro cities have
become an attractive destination for home buyers.

As evident, Bank has witnessed a positive outcome with
such exclusive & at par with industry standard outlet. Now,
Bank has expanded its Housing Finance Branch outlets
to other major centers like Mumbai, Bengaluru, Delhi,
Noida, Hyderabad, Chennai, Navi Mumbai, Chandigarh,
Gurgaon, Wakad (Pune) and Bhopal.

Gold Loan Point:

Bank has started putting concerted efforts on new business
under gold loan segment. Maha Bank Gold Loan Point
have been opened across India to popularize and enhance
gold loan lending of our Bank. Maha Bank Gold Loan
Points facilitate quick, transparent & hassle free Gold Loan
sanctioning.

Door Step Banking Services

Bank is providing Door Step Banking Services for its retail
customers in 100 identified cities through its 546 branches.
Door Step Banking Services include financial and non-
financial services. The financial services include cash
withdrawal, fund transfer. Non- financial transactions like
delivery of account statement and TDS certificate/ Form
16 as well as pickup service of cheque/DD, 15G/15H form,
standing instructions, life certificate, nomination etc. are
also made available. Pensioners can also submit digital
life certificate from home.

Alternate Delivery Channels

5.6.1 Internet Banking

There was an increase of 24.93% in Internet Banking user
over the previous year. As of 31.03.2023, total 24.13 lakh
customers were enrolled for Internet Banking facility.

5.6.2 Mobile Banking

Banking users increased by 24.40% in FY 2022-23. Total
enrolled users were 23.46 lakhs as on 31.03.2023.
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5.6.3 TYIR PrS SR HAT
el I &1 Gef Tl 4 IR DS SN R 4 151.62% 1 Ifg TS |
31.03.2023 T A&t I et 10.91 ARG RIAR e SR fohg Y |

i AT <R :

T TEIRDT, HHSAR G0, dfai &b S T Arifis-anfia e #
ANTCT S 1 A QR TRIRT Y FARTAT 61 UTefe dhRdl U 9 7 TRPR
ERI e oifea &t ¥ g faft wiffaftrat woife ot | 9 3 i,
TEfRICH 3TR GRAR Sy G et # W fafte it o |
TAUHTAE Bl WA : % A SIS Afgell AR el - Al
SRR & U AR GRie, “W9d GErRd 99YE & Sdel B Su
B - TR 2022 IS, WIMLE ARG ERT SR * THEATHS
Biaera’” SR A feren # o it worfed 9t oiR fafi sriemat #
A fen |

e SR Well o1 WaH : §F T MEAESD e 1 ST IR TS
QMTERRRITE gfeToiv 2022 TR SRS Wi o SR o foTy e
T &, AfeaTg Pol feafenerd gRT SR “ Higshiiiereol & oy
2887 PIelfdadd - TR TR HRIHH, ASHRfRIeIaren SR el &
SiENfe SITANT”, dfad a=di @ faR1y el Jam @R & Sexd | AeEr
Q4 3T BISSIA P B Pl RN & g Siierrs IR, TeRTS
TR el & T A1 U JEATerd R W e gfreror fRIfRt & SR
o e R TR et a1 R v & g etagifie Sudol
& WIS $ Y FEITT, SReRaHE BTE DI 10000 T ARG Tl
TP BT SIS TAdTs AR JoI, H Frgess ferwr, fes o & Bt oiR
IR STRT / ST ST 3R HHASIR TSR & TERRI 6l fRien
H 7SS P P oI AT BT TaI=0l, HRID 0 3 foebei =2 &
foTQ argeieT TS fierer wrRisH 1 Fem & foTg SR gRierT gd
R AARIC) T HEAN YaT fopa |

IR A1 WSl P QT oAl I T FRIATR F gt fafpear Rk
SRR B o foTY &) U 7d 202 BrasI Bl i Werdl IS & B,
SR R BT U ST Y MR, “SFeaT Saewiie TS wh gaRadr’” 1947 3
e, QY (PR URied TS URIRIGEH) & R IR ol derad
D RIS, I A anlt o forg Rienm o gemar < =g A e
TR Hed’ oXc, o I e # # are’ QRWBRR; 47 o1 AR
P IWIIA & Y 18T Bl TRIS 2g, W DR R U SRRl DIRIsHA
AT PR &b AU ‘o - 39 7 M | ARIM BRBY BT ARG,
S SO 31T ST, 438 & A | AFE! Dl ifeeT 3 I
R, TaTaT IR T AT BT, AR H JG15T Pl HriraR I Ry
ESAERIRASERE Bk

Al SrefeRTdRor: A S (AfEerell B Y Ue ey wR B
IET) SN HE I8N FRD AfSell ¥ FERIdl GEl Bl S Scdtal Bl
THIOT 3TTSHTRT R ERT SRR Hedt )R I R B R
SR, Afgen AfRexvT BRI’ - Aol Tid # FarST | 1 fafde
BIY BIS dTell HiEeTal & RIS HIYUT Bl TATor |

TTERY AT et @ S fafie amdor fyere & fg wm wR <@ R, S
SIS om0l &g o i AgrRed J&™ &= difh Tt & dfad
ST & GHY I B SIS & | MfEardt &5 # -9 & fog
T AL FRIAT ST FF |

5.6.3 QR Code issuance

There was increase of 151.62% in QR code issuance over
the previous year. As of 31.03.2023, total 10.91 lakh QR
codes issued to customers.

CORPORATE SOCIAL RESPONSIBILITY

Following the legacy of the age-old convention of contributing to
socio-economic advancement & underprivileged, weaker areas
and rural citizens, Bank undertook various activities aligned with
Govt. thrust areas. Bank also undertook, various activities in the
aspirational districts like Washim, Gadhchiroli & Nandurbar.

Empowering MSMEs: Bank organized and participated in
various events like IWEC Women Business Mela- a business
conference for women entrepreneurs, “SARAS 2022 - Exhibition
for products display of Self Help Groups”, * MSME Conclave”
organized by Cll Tamilnadu and other activities in the same line.

Promoting Education & Sports: Bank has supported IIT Patna
for organizing “ International Conference on Data Science &
Artificial Intelligence 2022”, “28™ Colloquium to Microplantology
- programme on environment, Industrial applications of
micropaleontology & Stratigraphy” organized by Savitribai Phule
University, for expansion & improvement existing facilities for
the cause of Special Education for underprivileged children
to Prism Foundation, Online training for organ donation to
students of V4 Organs Foundation, Maharashtra NCC Cadets
for procurement of electronic equipment’'s to educate NCC
cadets on Financial Literacy during the Annual Training Camps
at all seven Group HQs level, free distribution of 10,000 exam
guidance questionnaire books among needy students at
Dagduseth Halwai Mandir Pune, renovating of library for helping
in education of underprivileged students and exam aspirants
of SC/ST and weaker community, Kamayani Prashikshan &
Sanshodhan Society for carrying our Research Project Training
Program for Mentally Challenged Children.

Promoting Healthcare/Sanitation: Bank has provided financial
support to B N Rao Health Foundation for conducting free
Medical Camp at Karimnagar, Renovation of David Sasoon Infirm
Asylum for old age people, Kendriya Vidyalaya Ganesh Khind
for purchase of Napkin Vending Incinerators for girl students,
drinking water supply to devotees during Alandi to Pandharpur
Procession, organizing “India Development & Scheme Expo”
-19" Run against Drug Abuse & Thematic Expo, Seth GS
Medical & KEM Hospital for event supporting cancer patients
of CPAA (Cancer Patients Aid Association), Purchase of chairs
for underprivileged children of CHD Group hostel, Installation of
Water Purifier at Primary School to “Mandavi Shikshan Prasarak
Mandal"; an education promoting Trust for underprivileged tribal
people, Shree Ganesh Mandir Tekadi, Nagpur for purchase of
vehicle for performing social work and social activities & taking
care of animals, organizing an awareness program on Breast
Cancer by conducting a marathon event by the name “Trust-In
-Run” Providing Folding Canes to visually Challenged through
Blind Organization of India,Mumbai, organising blood donation
camp, providing Furniture for Old age home at Malegaon.

Women Empowerment: Helping Women SHGs by providing
platforms like Bhimthadi Jatra (a National level exhibition for
women) to showcase their products, Divisional & State Level Skill
& Knowledge Competition of RSETI trained women organized
by Maharashtra State Rural Livelihood Mission (MSRLM),
organizing “Women’s Empowerment Event’ - inspirational
speeches from women who have created a mark in the society
at Malegaon.

Urban/Rural development: Bank is undertaking various
rural development activities like financial support to Janjati
Kalyan Kendra, society working for overall development of the
underprivileged community for providing commuting vehicle for
remote tribal area.
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ST oy |

@) 3 Ugal
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Bank is undertaking various social activities through Rural
Development Centre (RDCs) and two trusts of Bank i.e.
Mahabank Agricultural Research and Rural Development
Foundation (MARDEF) and Gramin Mahila Va Balak Vikas
Mandal (GMBVM) in the areas of Agriculture, Rural development
& women empowerment.

Activities of MARDEF:

a) Trainings through Mahabank Rural Self Employment
Training Institutes (MRSETISs)

»  During FY 2022-23 Bank imparted EDP & skill based
training to 5,789 trainees as against set target of
5,685.

> A total of 4,360 new businesses were started by
these trained entrepreneurs, showing settlement
ratio of 75.32%; 2,448 units are credit linked, showing
57.06% achievement under credit linkage.

»  Our Bank has received prestigious State Award
from “Maharashtra State Rural Livelihood Mission”,
Mumbai for Better Management of RSETIs by
sponsored Bank.

»  During the FY 2022-23, all RSETIs of our Bank are
“AA” Graded for FY 2021-22 by NACER.

»  During the year various trainees from all our 7
MRSETIs participated in “Skill and Knowledge
competition” organized by MSRLM at Divisional
levels & State level. At state level three prizes owned
by our MRSETIs.

» MRSETIs have organized various programmes
under “AZADI KA AMRIT MAHOTSAV’ like FIT India
Freedom Run/rally, Entrepreneurship Mobilization
camps, Blood donation camps, International Yoga
Day Celebration, Health checkup camps etc.

» MRSETIs have organized special training batches
for Divyang, orphan women.

b) Other initiatives

»  Bank is undertaking various social activities through
Rural Development Centre (RDCs) and two trusts of
Bank i.e. Mahabank Agricultural Research and Rural
Development Foundation (MARDEF) and Gramin
Mahila Va Balak Vikas Mandal (GMBVM) in the
areas of Agriculture, Rural development & women
empowerment.

» Bank is also implementing the social security
schemes of Govt. like PMJJBY, PMSBY, APY, etc.
through Branches, BCs and other digital modes.

» RDC conducted special programme for Ex-army
servicemen, Veermata/Veerpatni. On these occasion
as token of gratitude they were felicited for their
devoted service to Nation.

»  GMBVM provided skill based training to rural women
for self-employment activities like Cloth Bag /paper
making, Agarbatti, Candles, Immitation Jewellery,
preparation of value added products from fish etc.
to empower them for starting new business. These
women are running their business on individual as
well as through SHGs.

»  GMBVM provided platform to various SHG members
through different exhibition so as to encourage &
develop their entrepreneurship skills.
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Cpuiked LEAD BANK
74 oo S g 7.1 Lead Bank Scheme
. N . The Bank has Lead Bank responsibility in seven districts of
HERTE 9 & A6 al I B9 G9ol TR (SIRAETS), Maharashtra State viz. Ch. Sambhaji Nagar (Aurangabad),
ST, ST, WTeTeR, Jo1, ST d 5191 H 3Rrof §% 1 STRaTiid Jalnabe'S"t(,CPa:jgth?D? Punfe, ﬁ]ataé? ta'n? Thane. Everé/
: 5 . R ReyerRa year District Credit Plans for the districts are prepare
RN I_ REREGEN foret & and implemented with the cooperation of other member
& AEANT W b Tl 0T AISHT FAIHR BT~ bRel & | banks as well as in coordination with District Collectors of
7 S S Ry respective districts.
o g
7.2 State Level Bankers’ Committee
9, TEIRT: ¥ 3 ¥ TR Ja (Tege )T The Bank is the Convener of State Level Bankers’
gl Committee (SLBC) for the State of Maharashtra.
THUTERN ERT 3N RS7l1 T6eiehl, Tev Jopl, A1ars, YR Rord SLBC prepares State Annual Credit Plan in consultation
] R ey & ; with Lead District Managers, Member Banks, NABARD,
% fe ) SR e IR 1 SR S | Reserve Bank of India, etc. The Priority Sector plan for FY
Y 2022-23 F g greifierar & AT 6.5,22,073/- RIS @1 o), 2022-23 was of Rs. 5,22,073 Crore, which was one of the
SS9 W e 91 Aroriat H A U AN | W%WW _highest cre_d:t planti_n th(;clc';\juntr}:i Th::‘hsanéi was apphr_c\vec:c
¢ 2 e 3 2 5 in a special meeting held under the Chairmanship o
1 ST A ¥ 2l el Hon’ble Chief Minister of Maharashtra.
5 WRA d% A, 7 a1fiies o1 AroT, I & Bl SLBC also ensures holding of quarterly meetings regularly
YR 3R I § WWHR gRT IR A8 b SR B g).re\./tiewsth? im;l)legentatiog chttate Annual gredil'i Plan,
R Rrafe R Jaet 5 5 riority Sector lending an ovt. sponsored schemes
_%ﬁ fer ) hal gl ; A in the State. Apart from regular SLBC meetings, Sub-
TR IR AT DT AT ST P STl fERnee & SITaR Committee meetings as per guidelines as well as various
SY I D JobT B FIA-HIY TSR i, 5T AXBR, Iy gthsvr meetings are '\alllso tc))rgar;?’izeﬂ by SStL?C tg coordinat?
Sy ) el s Rord S, e " etween various Member Banks, State Government,
il ’ W’_ IR & T Government Agencies, Reserve Bank of India, NABARD
FA B P TG 31 A= IST 1 SIS A1 fefa e € | and the Central Government. SLBC, Maharashtra is
I W Jopx Afifer o7 7 16,835 3 31fRieh dob emeEiait & having a network of more than 16,835 bank branches in
T BT B IR B | the state.
i In case of specific events like announcement of Debt Waiver
TAfTSE B F21 S0 AT IIST1 ! =0T, HEFN b JebId Bl Scheme, Relief Package for helping poorer sections of
Rerf1 W ST & TR9 991 & HEIT b 1T Ted bt & HHS H the society in the event of outbreak of a pandemic, SLBC
S8 N ] ; coordinates between Member Banks and State / Central
S L / . ol & e @ fere Governments for successful implementation of various
Jpi R T4/ $5 ARBRI b S TH AT PRl = | measures / schemes.
I TR bR AT BT AP B b A §b 3T TERTS As a SLBC convener, Bank of Maharashtra coordinated
- for implementation of Pradhan Mantri Jan Dhan Yojana
ST ST A (AOACHIG) Pl RIS (PMJDY) in the State of Maharashtra. As of 31.03.2023,
g # R e 21 31.03.2023 &b IR, A § Pol 324 G total of 324 lakh PMJDY accounts have been opened
fuaosars @ 9ol U] NuRsiedrs @il Wiad B i ?n the t&_}tate(.1 Tgié)cr:ocelss of op(?nintg of_ PIVIIJDY atu:::?ountsf
S . N is continued. also coordinates implementation o
2 I_ . &N W P75 ARPR S HAID e other Social Security Schemes of the Central Government
AT b PRI BT HASH M1 b Sirer 21 31.03.2023 T, in the State. As of 31.03.2023, total enrolments under
forooiaEE, NrqwEEs ok tdarE & agd P AHIEA PMJJBY, PMSBY & APY are 108.88 Lakh, 232.61 Lakh
SHUIEI: 108.88 T, 232.61 T 3R 38.39 e ¥ | s SR REL N G N,
7.3. FINANCIAL INCLUSION / PMJDY:
7.3 i waeeE | SigeoRas
; (Amt in Lakhs)
(1R oIRg #)
Particular 2021-22 |2022-23
ar 021-22 | 2022-23 Fl Plan No of Transactions by BCA (in lakhs) 196.82|  209.05
THIITE AT |dIR0TY T 6T 0 e (T ) 19682 | 209.05 Amt. of Transactions (in Cr) 14624.74| 16332.0
HRITER 1 A (RTS8 ) 14624.74 | 16332.09 PMJDY  |No. of PMJDY accounts (in lakhs) 7164| 7046
AoreTars. | eACeIars i 1 W (e H) e | 7046 Of which Aadhar Seeded (in Lakhs) 66.55|  66.46
SR 3 SRR A g 79 (@7 6.5 | 6646 % of Aadhar Seeding 92.00%| 94.32%
W‘ 0 ¥ 0 0
m o (m ﬁ) : ks S Of which Mobile Seeding (in Lakhs) 59.56 59.88
wﬁﬁw ﬁﬁm(w ) 0% | 98 % of Mobile Seeding 83.14%| 84.98%
AraTgel ARET 1 % (e H) 83.14% | 84.98% - - -
: : Of which Ru-pay card issued (in Lakhs) 33.56 35.11
I TR B TS (e H) 3356 35.11 ,
- % of Ru-pay card issued 46.85%| 49.83%
S ) 8% | 198% Balance in PMJDY A/c (in Cr) 2617.43| 2886.45
alance in c(inCr d ¥
oA i H A (TS ) 261743 | 2886.45 = — o) ool 0050
verage Bal.per account (actual d o
9T e S 9 (aeife) 3654.00 | 4096.00
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9 1 R B SR RRIeh1 qRATeld HERTS & BRI |l TR
(3MReTE) | B | i 31 9, 2023 31 % & yRare e | 96
B1 P 421 ArErg off, S HERTSE 199 b 36 el 9 9 17 i 9
Rerd 81 7 &4 SRR §RT 37 IRIRIT TR FRi=o1 ¥ S & |

w421 wmEl &R fRiEe wRiey o[ BRI Aiege
((rIga) b Sl 2 |

firf @ 2022-23 & foU werTs AT 9% @ PR e

feRmyaTd frafafad 2:

s % B P SHRIRTET 3.15578.76 FRIS T BT 49.33%
< |

+ BT . 25000 PRI B Pl GG P ASACH IR R
foram & 9o 11.33% a9-<=-a9 gfg & W1 %. 25279.52 RIS
BT RR BN fepa |

e JP gRI®. 221.15 BRIS Bl IR ¥ TS fepam 727 |
R FaTd fawrT Jerm ATare & feRnfcel & JfgaR 96 - fmia
q¥ 2022-23 3 forig a9 2024-25 9 N+ f=Mg ant & forw S

e IR P & qo1 YRiST 9 W SIS PRARI T o |
37 I QHSTY Sedli b SR, foki ay 2022-23 % g g

(FUY PBRIS H)
%, |PR-feme aEEs (31103122 31/03/2023 | 31/03/2023 | SUeiR1 % | R
qeaE | S el | @ afg
e of ey TR
S
1. |t SRR 14677.75 16000.00|  15578.76 97.37 6.14
2. | SARIRRL 7565.05 8250.00|  7684.57 93.15 1.58
3. | SERTRIE B % 51,54 51.56 49.33 95.66|  (4.30)
4. |3 sfm 8028.96 9800.00|  9700.76 98.99|  20.82
5. |3l FaEm 22706.71 25800.00|  25279.52 97.98)  11.33
6. |am M 804.41 102500  1035.27|  101.00)  28.70
1. [{R-=a o 171.39 175.00]  186.66|  106.66|  10.56
8. |aRarerTTd @ 116.83 u7.00[ 2145 10191 8928
9. |gec @i # el 8.95 13.00 6.01 46.20) (32.82)

I6 3 MED! BT §R TR AATY Y& DR P oTg ATHIT &30 H 1261 o
gfyfifr Sra fopu @ | 6 7 31/03/2023 Th 26.82 IRG GivASTSIATS Tl
et & AR NieaorSiars el # 11.38 g Sfie s o fopy 0 2 |

S 3116 AERTE
E‘Tﬁ?ﬁ ﬁq}l?f 2022-23 Bank of Maharashtra
an 2021-22 | 202-23 PMJDY-OD count ( in lakhs) 1.83 1.39
RIS - S} T (o W) 183 139 PMJDY-OD Amount ( in lakhs) 2023.48| 1483.20
AuAoreIaTs - 31 T (o ) 202348 | 1483.20 Zero Bal.PMJDY Alcs (in lakhs) 13.51 4.59
g@gﬁmﬂm@aﬁ@ﬁ (Gick) 13.51 459 Social Enrolment under PMJJBY ( in lakh) 19.10 25.28
. . ] Security
(Arfe | SICHorordIaTs & Sfa T (o H) 19.10 25.28 R Tnrs
el A Enrolment under PMSBY ( in lakh) 37.90 47.34
AT & il Gl (o ) 37.90 47.34 Enrolment under APY ( in lakh) 4.14 5.80
TS & ST Uoie (g H) 4.4 5.80 BSBD Total BSBD Accounts (in lakhs) 9334| 88,09
Aowdre) @ (et Aowdre @ (e ) B34 | 8809 ceunts
ﬁwﬁ@ﬁﬁwm (Eb_\ﬁts' ﬁ) 07294 3544.95 O/S Balance in BSBD A/c ( in Cr) 3272.24| 3544.95
R T e . 3506.00 402400 Average Bal.per account (actual) 3506.00{ 4024.00
] ] Commission paid towards BC Services 38.64 47.11
Al s & forg foan R e (GRS H) | 38.64 4111 (in Crore)
HERD Ul g e MR TR GRS
. 8. SUBSIDIARIES/JOINT VENTURES AND SPONSORED
8.1 & AR o 1 B fsTe INSTITUTIONS:
TERTE Y07 96 (THONET) Th &3 IN0T S 8, AT grier 8.1 Performance of Regional Rural Bank

Maharashtra Gramin Bank (MGB) is a Regional Rural Bank
sponsored by the Bank, having its Head Office at Chatrapati
Sambhaiji Nagar (Aurangabad), Maharashtra State. Total no. of
branches as on 31/03/2023 stood at 421 in its area of operation
covering 17 out of 36 districts of Maharashtra state. These
branches are controlled through the 7 Regional Offices.

All 421 branches and controlling offices are under core banking
solution (CBS).

Performance highlights of Maharashtra Gramin Bank for the FY
2022-23 are as under:

. MGB achieved total deposit level to Rs 15578.76 Crore
and the CASA is 49.33 %.

. MGB has crossed the milestone of Rs. 25000 Cr in total
Business and achieved the level of Rs 25279.52 Crore
with 11.33% Y-o-Y growth.

. MGB has achieved operating profit of Rs 221.15 Crore

As per the DFS and NABARD guidelines, MGB had prepared
DVP targets for three financial years from FY 2022-23 to FY
2024-25 and got approved from the Sponsor Bank. According to
this DVP/MoU targets, achievement of the MGB under Major key
parameters for the financial year 2022-23 are as under —

(Rs in Crores)

sr. |Performance Actual | DVP/MoU | Actual %. Y-0-Y
No.|Parameter ason Target ason | Achie-| Growth
31/03/2022| 31/03/2023 | 31/03/2023 [vement| (%)
1. |Total Deposits 14677.75| 16000.00| 15578.76| 97.37 6.14
2. |CASA deposits 7565.05|  8250.00( 7684.57| 93.15 1.58
3. |% of CASA Deposits 51.54 51.56 49.33| 95.66 (4.30)
4. | Total Advances 8028.96)  9800.00( 9700.76| 98.99 20.82
5. | Total Business 22706.71| 25800.00( 25279.52| 97.98 11.33
6. |Interest Income 804.41 1025.00|  1035.27| 101.00 28.70
7. |Non-Interest Income 171.39 175.00 186.66| 106.66 10.56
8. | Operating Profit 116.83 217.00 221.15( 101.91 89.28
9. |Recovery in Write Off 8.95 13.00 6.01| 46.20( (32.82)

MGB has deployed in all 1,261 Business correspondents in rural
areas to provide door step service to the customers. MGB has
opened 26.82 Lakh PMJDY accounts till 31/03/2023 and 11.38
Lakh debit cards are issued to the PMJDY account holders.
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MGB is actively participating in PMJJBY, PMSBY and APY as
well as the PMMY scheme declared by the Gol, DFS. During
FY 2022-23, 5.63 Lakh customers are covered under PMJJBY
scheme and 15.42 Lakh customers are covered under PMSBY
scheme. 2.01 Lakh customers are covered under Atal Pension
Yojana (APY).

PFRDA has appreciated the work done by the bank in the APY
and the Bank has received 5 awards in the different parameters
during FY 2022-23.

8.2 Performance of METCO

The Maharashtra Executor & Trustee Company Puvt.
Ltd., the 100% subsidiary of Bank of Maharashtra was
established in 1946 with an aim to provide services
auxiliary to banking such as:

. Wills: Consultation,
Execution of Will.

Drafting, Safe Custody &

. Public and Private Trusts: Consultation, Drafting
and Management of Private Trusts / Public
Trusts including various compliances to Charity
Commissioner, Income Tax Dept.

. Power of Attorney: Management of Investments &
immovable properties as Power of Attorney holder.

. Guardianship: Court appointed Legal Guardianship
of minor’s property.

. Consultation for sale/purchase of property

The Company has completed its 77 years. The company’s
Head office is located at Pune having its branch units at
Pune, Mumbai, Thane and Nagpur. It is managing about
1037 public & private Trusts. During the year as the
Managing Trustee, additional 92 wills were added making
total 1186 wills in its custody for execution. At present the
company manages properties both movable & immovable
of 21 clients under the power of attorney. The company also
act as the trustee in respect of 99 policies under Married
Women'’s Property Act and as court appointed Guardian of
Minor’s property in 2 cases. The company, as Managing
Trustee of its 1037 trusts catalysts its social responsibility
by extending help to poor people.

The Company has also donated through its trusts Rs. 177
lacs to 976 beneficiaries.

The net profit of METCO for FY 2022-23 stood at Rs. 75.70
lakhs.

The Company is also diversifying its services by introducing
additional business verticals of Corporate Direct Selling Agent,
Corporate Business Correspondent and Recovery Agent services
to be provided to Banks/ Financial Institution and will also give
value addition in implementation of Govt. Security Schemes like
PMJJBY, PMSBY, APY, SCSS, Sukanya Samriddhi Yojna, etc.
after the approval from the RBI.

IMPLEMENTATION OF OFFICIAL LANGUAGE POLICY

During the year 2022-23, the Bank has achieved various
remarkable achievements in the field of Official Language
implementation:

i Bank was awarded “Rajbhasha Kirti Puraskar” for better
implementation of Rajbhasha Hindi, which is the highest
award for Rajbhasha. The award was given in two different
categories viz. “Better Implementation of Official Language”
and “Best House Magazine” in a grand function on 14th
September, 2022, held at Surat, Gujarat. Shri Amit Shah,
Hon’ble Minister of Home Affairs and Cooperation, Govt. of
India, was the chief guest for the event. Shri A. S. Rajeey,
Managing Director & CEO, Bank of Maharashtra felicitated
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Hon’ble Minister of Home Affairs and Cooperation during
the function. Shri K. Rajesh Kumar, General Manager,
HRM & Rajbhasha and Dr. Rajendra Shrivastava, DGM
(Rajbhasha) were also present in the function.

ii. Bank was awarded “Skoch Gold Award” for Better
Implementation of Rajbhasha and became the first bank to
receive this award for implementation of Official language.

iii. Bank was awarded “Vishesh Puraskar” and “Rajbhasha
Ratna Award” by the Mumbai based prestigious institution
‘Aashirwad’ for better use of Hindi during the year. Shri
K. Rajesh Kumar, General Manager, HRM & Rajbhasha
received the award at the hands of Hon’ble Governor
of Maharashtra State at a grand function arranged at
Rajbhawan, Mumbai.

iv.  Various Town Official Language Implementation
Committees (TOLIC) convened by other banks awarded
our Lucknow, Hyderabad, Patna & Jaipur Zonal Offices for
excellent implementation of Official Language.

v. Bank's E-Magazine ‘Mahabank Samvad Sarita’ and
Quarterly House Magazine ‘Mahabank Pragati’ are being
regularly published. As a new initiative Mahabank Samvad
Sarita in Braille script is also published for the benefit of
visually challenged employees of the Bank.

vi.  Our bank is the convener Bank for Town Official Language
Implementation Committee (TOLIC) in Mumbai, Pune,
Solapur, Latur & Jalgaon. Meetings of these committees
were held regularly during the year and various activities
of the committees were organized throughout the year as
per schedule.

vii. “Hindi Karya Diwas” (Hindi Working Day) is being
observed by all the branches & offices of the Bank on the
third Saturday of every month. All the staff are doing their
maximum work in Hindi on this day.

viii. Hindi version of Bank’s new mobile banking platform

Maha-Mobile has been made available for the convenience

of the customers.

SECURITY

The Bank has put in place a comprehensive Security Policy
covering the entire Security arrangements in the Bank. The
policy covers the following:

. Protect the Bank’s assets such as cash, gold, documents
and valuables at branches, administrative offices, currency
chests, data centre, other critical centres and security
measures for cash and valuables.

. Create a secure, safe and conducive environment for,
Staff, visitors and customers to conduct smooth and
normal banking business.

. Measures to counter manmade disasters and natural
calamities.

During FY 2022-23, proactive steps were taken on the physical
security requirements in the Bank after analysis of the threat
perception, current crime scenario, crime pattern, modus
operandi of bank robberies, breaches of security and fire
incidents besides equipping and training the security personnel
and other bank staff to counter any eventuality.

PERFORMANCE EVALUATION OF THE DIRECTORS AND
THE BOARD:

In terms of Regulation 25 of SEBI LODR, 2015, the performance
of the Board as a whole and non-independent directors including
Whole Time Directors were evaluated by the Independent
Directors in a separate Meeting held on 28" March, 2023.
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14.

Management's

Further, the performance evaluation of Whole Time Directors is
carried out by Committee of Board for Performance Evaluation
on the basis of guidelines prescribed by Government of India.
Further, Performance of non-official Directors/ Shareholder
Director is done by Board of Directors on annual basis.

DECLARATION BY INDEPENDENT DIRECTORS DURING
THE YEAR:

All the Independent Directors of Bank have submitted the
declaration confirming that they meet the criteria of independence
as provided under Regulation 25 of SEBI (LODR) Regulations,
2015.

BOARD AND ITS SUB-COMMITTEES:

The composition of the Board and its Sub-committees as
required to be constituted as per the SEBI (LODR) Regulations,
Government of India / Reserve Bank India Guidelines and
the meetings held therein are mentioned in the Corporate
Governance Report.

SECRETARIAL AUDIT:

Pursuant to Regulation 24A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular
No. CIR/CFD/CMD1/27/2019 dated February 08, 2019, Bank
had appointed M/s. DVD & Associates (proprietor Mr. Devendra
V. Deshpande), Practicing Company Secretaries, Pune as a
Secretarial Auditor to undertake Secretarial audit of Bank for the
financial year 2022-23. The Secretarial Audit Report is annexed
to this Report.

representation on observations given by

Secretarial Auditor
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Sr.
No.

Auditor’s Observation Management Reply

1

There is no Independent
Woman Director on the
Board of the Bank as
required by SEBI LODR
Regulations, 2015.

The composition and
functions of Board of Directors
of the Bank are governed by
the provisions of Banking
Companies (Acquisition &

Transfer of Undertaking) Act,
1970, Banking Regulation
Act 1949 & Nationalized
Banks Scheme, 1970, RBI /
GOl Guidelines.

Number of Independent
Directors was less than 50%
of its total strength of Board
members as required by
SEBI LODR Regulations,
2015 As per Banking Companies
(Acquisition & Transfer of
Undertaking) Act, 1970, the
power to appoint Directors
including Woman Director/
Independent Director except
Shareholder  Director is
vested with the Government
of India. The Government of
India appoints the director(s)
on the Board of the Bank
in accordance with the
regulatory compliances and
other business requirements.

As the Bank is a Public Sector
Bank established under
The Banking Companies
(Acquisition and Transfer of
Undertakings) Act, 1970, the
SEBI (LODR) Regulations,
2015 are applicable to it to
the extent it does not violate
the statutes / RBI guidelines
/ MOF guidelines applicable
to it.
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There was no meeting
of the nomination and
remuneration committee
during the Financial year
which is required to be
held once in a year as per
Regulation 19 (3A) of SEBI
LODR Regulations, 2015.

Since there was no agenda
for the meeting, therefore, no
such meeting held during the
Financial Year 2022-23.
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The bank has not taken
any Directors and Officers
insurance policy for their
independent directors as
required by Regulation
25 (10) of SEBI LODR
Regulations, 2015.

As the Bank is a Public Sector
Bank established under
The Banking Companies
(Acquisition and Transfer of
Undertakings) Act, 1970, the
SEBI (LODR) Regulations,
2015 are applicable to it to

the extent it does not violate
the statutes / RBI guidelines
/ MOF guidelines applicable
to it.

Overall, Bank is in the
process of taking the said
insurance.

As per the Rule 3 of National
Financial Reporting Authority
Rules, 2018 every Body
Corporate not being a
Company should file form
NFRA-1 and NFRA-2 the
same has not been complied
by the Bank

The Bank is in the process of
filing the necessary form.

15.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors confirm that in the preparation of the annual
accounts for the Financial Year ended March 31, 2023:

a) The applicable accounting standards had been followed
along with proper explanation relating to material
departures, if any;

b) The accounting policies framed in accordance with the
guidelines of RBI were followed and the directors had
selected such accounting policies and applied them
consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view
of the state of affairs of the Bank at the end of the financial
year and of the profit and loss of the Bank for that period;

c) The directors had taken proper and sufficient care for
the maintenance of adequate accounting records in
accordance with the provisions of applicable laws to the
Bank for safeguarding the assets of the Bank and for
preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a
going concern basis;

e) The directors had ensured that internal financial controls
followed by the Bank are in accordance with guidelines
issued by RBI in this regard and that such internal financial
controls are adequate and were operating effectively; and

f) The directors had devised proper systems to ensure
compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.
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Place: Pune
Date: 24 April, 2023

CHANGES IN THE BOARD OF DIRECTORS:

During FY 2022-23, the following changes took place in the
Board of Directors:

. Shri Lalit Kumar Chandel retired from the Board of the
Bank w.e.f 15.12.2022 who was appointed as Government
of India Nominee Director on the Board of the Bank by the
Central Government of India on 17.08.2021.

. Shri Parshant Kumar Goyal was appointed as Government
of India Nominee Director on the Board of the Bank by the
Central Government of India w.e.f 15.12.2022 in place of
Shri Lalit Kumar Chandel.

DIVIDEND DISTRIBUTION POLICY:

In terms of Clause 43A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Bank has formed
a Dividend Distribution Policy and the same is available on the
Bank’s website i.e. www.bankofmaharashtra.in.

BUSINESS RESPONSIBILITY AND SUSTAINABILITY
REPORT:

As per the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, business responsibility
and sustainability report for the year 2022-23 has been
prepared and is available on the Bank's website i.e.
www.bankofmaharashtra.in.

ACKNOWLEDGEMENT:

The Board of Directors place on record their appreciation for the
contribution made by the outgoing Directors.

The Board of Directors wishes to express sincere gratitude
to the Government of India, the Reserve Bank of India, the
Securities and Exchange Board of India, Insurance Regulatory
and Development Authority, Indian Banks’ Association, Stock
Exchanges and Depositories for their valuable advice, guidance
and support; to the Customers and Stakeholders for their
patronage; to the correspondents and associates for their co-
operation and to all the members of staff of “Mahabank Family”
for their unstinted commitment and contribution to the overall
development of the Bank.

For and on behalf of the Board of Directors

(A.S. RAJEEV)
Managing Director and CEO
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(v) O fafrm sifdifm, 1949
(vi)  Fox g TR e, 1891
(vii) 9T SArepure Ao, 2006
(viii)  SfehT S~ (SiferRdt & =TT o 3rafty) fom, 1985
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Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014 and as per SEBI Circular No CIR/CFD/CMD1/27/2019 dated February 08, 2019]
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023
To,
The Members,
Bank of Maharashtra
“Lokmangal”
1501, Shivaji Nagar,
Pune- 411005.

We have conducted the Secretarial Audit of the Compliance of applicable statutory provisions and the adherence to Good Corporate Practices by
M/s. Bank of Maharashtra (hereinafter called “the Bank”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the Corporate Conduct/Statutory compliances and expressing our opinion thereon.

Based on our verification of the Bank’s books, papers, minute books, forms and returns filed and other records maintained by the Bank and
also the information provided by the Bank, its officers, agents and authorized representatives during the conduct of Secretarial Audit, we hereby
report that in our opinion, the Bank has, during the audit period covering the Financial Year ended on March 31, 2023 complied with the statutory
provisions listed hereunder and also that the Bank has proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms, and returns filed, and other records maintained by the Bank for the Financial Year
ended on March 31, 2023 according to the provisions of:

(i) The Companies Act, 2013 (“the Act”) and the rules made thereunder, to the extent applicable;

(i)  The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the rules made thereunder;

(ii)  The Depositories Act, 1996 and the Regulations and Byelaws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercial Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (“SEBI Act”): -
(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

(b)  Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations,2015”);

(c)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR
Regulations, 2018”);

(e) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

(f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable Preference Shares) Regulations,
2013;(Not applicable during the year)

(@) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client as far as applicable;

(h)  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not applicable during the year)
(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;(Not applicable during the year)
() The Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994;
(k)  The Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992;
() The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;
(m) The Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993;
(n) other laws applicable specifically to the Bank:
(i) The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 read with The Banking Regulation Act, 1949;
(i)  The Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970;
(i)  The Bank of Maharashtra (Shares and Meeting) Regulations, 2004;
(iv) The Reserve Bank of India Act, 1934;
(v)  The Banking Regulations Act, 1949;
(vi)  The Banker’s Book Evidence Act, 1891;
(vii) The Banking Ombudsman Scheme, 2006;
(viii) The Banking Companies (Period of Preservation of Records) Rules, 1985;

(ix)  The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (“SARFAESI”) Act, 2002 and
The Security Interest (Enforcement) Rules, 2002.

(x)  The Prevention of Money Laundering Act, 2002 and The Prevention of Money Laundering (Maintenance of Records) Rules, 2005;

(xi)  The Insolvency and Bankruptcy Code, 2016.
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We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India. - Not Applicable

(i)  The Listing Agreements entered by the Bank with BSE Limited and National Stock Exchange of India Limited;
During the period under review the Bank has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. as far
as applicable, mentioned above with following observations:
a) There is no Independent Woman Director on the Board of the Bank as required by SEBI LODR Regulations, 2015.

b) Number of Independent Directors was less than 50% of its total strength of Board members as required by SEBI LODR Regulations,
2015.

c) There was no meeting of the nomination and remuneration committee during the Financial year which is required to be held once in
a year as per Regulation 19 (3A) of SEBI LODR Regulations, 2015.

d) The bank has not taken any Directors and Officers insurance policy for their independent directors as required by Regulation 25 (10)
of SEBI LODR Regulations, 2015.

e) As per the Rule 3 of National Financial Reporting Authority Rules, 2018 every Body Corporate not being a Company should file form
NFRA-1 and NFRA-2 the same has not been complied by the Bank.

We further report that

The Board of Directors of the Bank is duly constituted with proper balance of Executive Directors, Non-Executive Directors, and Independent
Directors except as mentioned above.The changes in the composition of the Board of Directors that took place during the period under review
were carried out in compliance with the applicable provisions of the Act.

Further, adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent in advance as
required under SEBI LODR Regulations, 2015, and a system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

Maijority decision is carried through, while the dissenting members’ views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Bank commensurate with the size and operations of the Bank to monitor
and ensure compliance with applicable Laws, Rules, Regulations, and Guidelines. The bank has a robust system of detection and monitoring of
the frauds and has been regular in reporting the same to the Reserve Bank of India as required by the applicable laws mentioned above. The
provisions of Companies Act regarding this are not applicable to the Bank.

The Compliance of the laws have been audited based on the test check basis considering the quantum and geographical locations of the branches
of the Bank.

We further report that during the audit period, the Bank has:

(i) Issued and allotted bonds as per the following details during the financial year: .
Sr No ISIN No Type of Bonds Date of Allotment Amount of Issue (In Cr) ROI
1 INE457A08188 AT 1 SERIES 2 08.09.2022 Rs 710 8.74 %
2 INE457A08134 AT 1 SERIES 3 26.12.2022 Rs 880 8.74 %
3 INE457A08126 TIER Il SER 5 07.12.2022 Rs 348 8.00 %

(i)  Issued and allotment of 32,398 Equity shares of Rs.10/- each fully paid up under Bank of Maharashtra Employee Share Purchase Scheme
2018 (BOM ESPS 2018) in accordance with provisions of SEBI ICDR Regulations, 2018 on 18" April 2019, are listed and permitted to
trade on Stock Exchanges with effect from Monday, October 10, 2022.

(iii)  Issued and allotment of 80,151 Equity shares of Rs.10/- each fully paid up under Bank of Maharashtra Employee Share Purchase Scheme
2018 (BOM ESPS 2018).in accordance with provisions of SEBI ICDR Regulations, 2018 on 18" April 2019 are listed and permitted to trade
on Stock Exchanges with effect from Friday, December 22, 2022

(iv) The Bank has redeemed an amount of Rs. 1000 crores on 1%t December 2022 as per the terms of issue and has complied with the
provisions applicable to the redemption.

For DVD & Associates
Company Secretaries

Devendra V Deshpande

Proprietor

FCS: 6099CP 6515

Place: Pune PR No. 1164/2021
Date: 24.04.2023 UDIN: FO06099E000177371
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Annexure - A
To,
The Members,
Bank of Maharashtra
“Lokmangal”
1501, Shivaji Nagar,
Pune- 411005.

Our report of even date is to be read along with this letter.

1.  Maintenance of secretarial record is the responsibility of the management of the Bank. Our responsibility is to express an opinion on these
secretarial records based on our audit.

2.  We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of the
contents of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records.
We believe that the processes and practices, we followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and Book of Accounts of the Bank.

4.  Wherever required, we have obtained the Management Representation about the Compliance of Laws, Rules and Regulations and
happening of events, etc.

5.  The Compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards is the responsibility of Management.
Our examination was limited to the verification of procedure on test basis.

6.  The Secretarial Audit Report is neither an assurance as to the future viability of the Bank nor of the efficacy or effectiveness with which the
Management has conducted the affairs of the Bank.

For DVD & Associates
Company Secretaries

Devendra V Deshpande

Proprietor

FCS: 6099CP 6515

Place: Pune PR No. 1164/2021
Date: 24.04.2023 UDIN: FOO6099E000177371
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Report of the Board of Directors on Corporate

Governance for the year 2022-23

Bank’s philosophy on Corporate Governance:

Bank of Maharashtra recognizes the principles and importance
of Corporate Governance and has been complying with not only
the statutory requirements, but also has voluntarily formulated
and adhered to a set of strong Corporate Governance practices.
The Bank has always strived hard to best serve the interest
of all its stakeholders including Shareholders, Customers,
Government and Society at large. The Bank’s philosophy
on Corporate Governance is to bestow high standard of
transparency, fairness and accountability for performance
at all levels and to ensure and achieve excellence through
professionalism, social responsiveness, sound business
practices and optimum efficiency. This in turn enables the Bank
to maintain a high level of business ethics to maximize the
shareholders’ value and to protect their interest.

The equity Shares of the Bank are listed at Bombay Stock
Exchange Limited (BSE) and National Stock Exchange of
India Limited (NSE). However, the Bank is not a company but
a body corporate under the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and is regulated by the
Reserve Bank of India. The Bank complies with the provisions
of corporate governance norms as specified in SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
to the extent it does not violate the provisions of the Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970, Nationalised Banks (Management and Miscellaneous
Provisions) Scheme, 1970 and the guidelines, directives, etc.
issued by Government of India and Reserve Bank of India in
this regard.

Board of Directors:

2.1. The Composition of the Board is governed by the
provisions of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, Banking Regulation
Act, 1949, Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970, SEBI (Listing
Obligations Disclosure Requirements) Regulations,
2015 and Government of India, Reserve Bank of India
guidelines issued from time to time.

Bank is a Public Sector Undertaking under the
administrative control of Department of Financial
Services, Ministry of Finance, Government of India. The
nomination and appointment of all categories of Directors
are done by the Government of India in accordance
with provisions of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 except the
appointment of Shareholder Director. Bank has requested
Department of Financial Services for the appointment of
requisite number of Independent directors (including the
Woman Independent Director) on the Board of Bank from
time to time.

The Bank’s Board has an optimum combination of
Executive and Non-Executive Directors as on 315t March,
2023. The Board of Directors as on 31t March 2023,
comprised of 08 Directors, out of which 03 were Executive
Directors and 05 were Non-Executive Directors, which
includes 03 Independent Directors. Managing Director
& CEO (Chairman of the Board) and two Executive
Directors are the whole time directors. The Independent
Directors constitute 38% of the total Board strength.

The Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, The Banking Regulation Act,
1949 and Government of India / Reserve Bank of India
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guidelines prescribes the following skills, expertise or
competencies required for appointment of Directors on
the Board of Bank:

(i) Accountancy, (ii) Agriculture and Rural Economy, (iii)
Banking, (iv) Co-operation, (v) Economics, (vi) Finance,
(vii) Law, (viii) Small-scale industry, (ix) Information
Technology (x) Public Policy etc., or any other matter the
special knowledge of, and practical experience in, which
would, in the opinion of the Reserve Bank, be useful to
the bank

The Board of the Bank consists of experienced persons,
who have rich and varied experiences, knowledge and
business acumen in Banking and other related fields and
have made significant contribution towards the progress
of the bank.

None of the Directors of the Bank have any relationships
inter-se as on 31.03.2023.

22 5T FUST (STHH BT TR AR 3RO AT 1970 B R
7(2) aﬁﬁ%ew%%wa;wqﬁwy M &R gaeE 22 In Lerrfnrs of ?ectio? 7l(JZ)dOf thi Ban)kinpg\; Cor;nsgxal(l)']iesrSAcquisitionI
. . - an ransfer o ndertakings ct 70, the genera
@1 HRDR FAS Fsel & T Bl & | Fieere dsel & Iavamiat § superintendence, direction and management of the business of
YT 8- NIRRT IR BRI, T8 T8l BRI, BRI a1 B FHer R the Bank vests with the Board of Directors. The responsibilities
g Rp T of the Board include formulation of policies, new initiatives,
3_?[1 % BRI fpY MY il 3 FT TR B, performance review, supervision over Regulatory and Statutory
9o & TR TRl &7 IR SRR &7 JRIRITS BT IR compliances of the Bank, delegating financial powers to various
¥ 5 Rt PRI TRIGIRET BT R IRIBRT % aeR <& T8 R ;unctiqnlaries ta_nd (-:éjxercis(ijngt;h overall su(;:)elrvisitor;, taccording
. . . . - inancial sanctions beyon e powers delegated to various
AT BT IFAIGT DR FHI G0N FRAT | I T QT Het dfeh functional authorities of the Bank. The Board of Directors of Bank
HY) (SUHHT T SRR 3R BTN JTRIFRE, 1970, Sfbr fafrm= function in accordance with the powers delegated under the
: . Banking Companies (Acquisition and Transfer of Undertakings)
SHferfFra, 1949 SR RS e (7fert SR fafees Fraer) Aor, 1970, Act, 1970, Banking Regulation Act, 1949, Nationalized Banks
I (faRe) & (TR ghdiaxor mawaeam) fafsmas, 2015 e (Management and Miscellaneous Provisions) Scheme,
G- TR ST W GRBR] WA s 3 3 franfiet 5 sigi 1970, SEBI (Listing Obligations Disclosure Requirements)
i ’ Regulations, 2015 and Government of India / Reserve Bank of
TR SAfRTAT  STTAR FTd el 2 | India guidelines issued from time to time.
31 |1 2023 1 I b TS eIes Hsel B WREAT AR 8 The composition of Board of Directors of the Bank as on
31t March, 2023 was as under:
. | e o1 9m, 95 3R ferdasran @1 &= 31.03.2023 A1 | §P D SU- T@:@gﬂﬂsﬁh (Sl o1 daferii % frreeres o Fryfem
Sr. |oh Area of 9% | wafike & (4 wfea) BT )
No. | Name, Designation and Expertise ‘ﬂ'ﬂ'ﬁlﬁﬁﬂﬁ'ﬂ ol W= | ORi TR Nature of appointment in the
Category of Director foral & wem No. of ST/ SR DY Bank/Directorship in other
No. of equity | membership i | Companies
shares/ in Sub No. of
convertible | Committees Chairman/
instruments | of the Bank membership
of the Bank in ACB/SRC* of
held as on listed entities
31.03.2023 (including
Bank)

1 | sh v o5 i o, Sfep, faeeh 29907 10 & = 3f5a1 woaR | s WRaR gR1 faie 02.12.2018 9
g4 fered v digan &1 IR adr o ferfies: 9% & gay feere Tvd e & vy A
(prIdTeTd) ERIGE] TR 3ede frgaa frg T iR Swd a1 1.12.2023
Shri A.S. Rajeev Finance, THIRA- 9 | dd WM 2 a8 & foIy TRIce™ e
Managing Director & CEO Banking, Forex The New India fparmn|
(Executive) and Business Assurance 3= huf+ri # ficer:

Administration Company (i) f& = sfean veara s fafics
Limited: (g D)
ACB -Chairman | (i) ¥R« frfd o 6 (R q@9s
SRC- Member )
Appointed as the Managing
Director and CEO of the Bank
w.e.f. 02.12.2018 by the Central
Government and got further
extension for another 2 years upto
1.12.2023.
Directorship in other Companies:
i) The New India Assurance
Company  Limited (Listed
Company)
i) Export Import Bank of India
(Unlisted Company).
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Director (Independent Non-
Executive )

ACB- Chairman
SRC- Chairman

2 | g . foEgar Sfep, fafty, faem Nil 12 o 3t HERTSE : | v AR g fotias 10.03.2021 1 9 &
EZREIGEARCHED T THSARRA- W&z | DRITereh (a2 o %u H e by 1o |
(PTITTeT) Banking, Law, Bank of 3 daf+r | freee: I
Shri A.B. Vijayakumar Business Maharashtra: Appointed as the Executive Director
Executive Director Administration SRC- Member w.e.f 10.03.2021 by the Central
(Executive) Government of India.

Directorship in other Companies:
Nil

3 | 2 3 qosy e, for, Nil 12 I 31T TERTSE : | v ARPR GIRT i 31.12.2021 3 9 &
EZRRICEARENED [EREEAESEK] LA THIR- TG | SR Fage & w9 # frgad fohg g |
(PRIUTCTe) Bank of 37 Hufr # Feeme:

Shri Asheesh Pandey Banking, Maharashtra: i) S TERT TaeiR|e Us g%l it
Executive Director Finance, SRC- Member usde fafics (T i areht
(Executive) Marketing, B
Business Appointed as the Executive Director
Administration w.e.f 31.12.2021 by the Central
Government of India.
Directorship in other Companies:
i) The Maharashtra Executor
and Trustee Company
Private Limited (wholly owned
subsidiary of the Bank)

4 | o gerid pAR T TR (3MSYTE) Nil 08 FTEeS sfea 7% TRPR GRT 15.12.2022 1 P &
RGN gRI AT Freeres Administration T SRR BT %9 ¥ I fpy 0|
(IR-HTITeAD) (IAS) fafies 3= byt # fcere:

Shri Parshant Kumar Goyal T A I gTEcs Sfea SWRE & fafics
Government Nominee United India Nominated as a Director w.e.f.
Director Insurance 15.12.2022 by the Central
(Non-Executive) Company Government.
Limited Directorship in other Companies:
ACB- Member . .
I.  United India Insurance company
Ltd

5 | & um. %, gt dfe, for Nil 03 I offp WeRTy | fTias 13.08.2019 9 I % e Hee
REIRTE TG s Banking, A T A RIS TG e & o § figad
(AR - HRIITAD) Finance Bank of 3= Huf+mi # Freemm: =
Shri M. K. Verma Maharashtra Appointed as RBI Nominee Director
RBI Nominee Director ACB- Member on the Board of the Bank w.e.f.
(Non-Executive) 13.08.2019.

Directorship in other Companies:
Nil

6 | =0 pe AR 9T, JeIRI, 100 07 I 3N AERTS WSOOMOZH#%EMS%&WW
IRYRE LD foqor THIE- e 4 ARYRS e o H Fraff
(¥ IR- PrEUTeTD) Insurance, Bank of = } Freere:

Shri Rakesh Kumar Administration, Maharashtra Elected as Shareholder Director of
Shareholder Director Marketing ACB- Member Bank w.e.f. 30.06.2021
(Independent Non- Directorship in other Companies:
Executive) Nil

7 | 2 99riep Harad o, aifee Nil 07 I mem 12.2021 | §& &
SPIAD IR- MTBTRD Finance, Audit T ﬁé?]’cﬁ%?ﬁq %Q’TQI
e (s IR- BRIYTD)

Shri Shashank Shrivastava Appomted as a Dlrector of Bank

Part time non-official w.e.f. 21.12.2021 by the Central

Director (Independent Non- Government of India

Executive) Directorship in other Companies:
Nil

8 | 4 7. g fig fer, sifee Nil 08 9P AH AERT, | Ps TROR GRT 21.12.2021 F 96 &
SR AP IR- MRIBIND Finance, A THIRR- aregel | F1eres o o | =it fopg T |
e (Fada IR- RUE®) Audit THIR- 3l |i) o dufrdl A fder: afern dx
Shri S. Baljit Singh Bank of AT BN TS SISl
Part time non-official Maharashtra Appointed as a Director of Bank

w.e.f. 21.12.2021 by the Central
Government of India

Directorship in other Companies:

i) Ballia Chamber of Commerce
and industries

# T Q1d Feers HSot B oam TRIeT AR iR THRIRRA sreiid fadeRe wee Afify

# ACB means Audit Committee of the Board and SRC means Stakeholder Relationship Committee
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A 1. 731, o7, 99 e vd ge srivres st

2N U, T, 37019 7 2 &R, 2018 ¥ S & ga e vd e
$ w9 H BRVR el 21 S U.OE. o9, 37Y 59 aY, WRd
P TS ThScH ARUM & hell HaR & 3R d MSAensg A
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IR forr) 3 AR f30 umat & | 9 $f63 SEiIcye 31 994 &
aférrss TERITe 2 | 968 BRIYR H9eM W 98, 7 Sfead
9% H a3 A1 ¥ e 9 d6 BRuTAS 1e9d O | S8
foroTa 9 (Achreld) & HBIgaEd MR UHN & w9 H f B
frm gl

TSB! 40 ¥ 3feres quT B dfHT HRIR B, 39 SRM S=IH 9B
P fom, oA QIR SeRITH, SIS 3IR fepr, SfaRiee dfeh/
SO, T, 0T FIRFT SR gderor furr § arf fpar B
S faoran 9 (dcpreld) & IS 3R SR SR &3 6
W g oA | SN IRd/ faer & gfafted wReml dwet §
o= ARFRI 3R af¥eroT Hrishal & Heu fan 2 |

AN T, 9. ReEPAR, FRUES Foes

2 U. 91, fISgaR 31 10 A9 2021 | §6 & SRS s
w0 ¥ Frgw fean ) 3 afrsg § S e € @ik 9 Sfeam
FRICYE 3% JoHd & ACHES TARAYT SR Tagardr o 2|
IBi qy 1984 H T i1 SISAT 3 AT SfhTT BRI I fevan
IR WETYIY® & WR P Ugd | T U5l 9 SRS 3~
6 ¥ T A SMYBRY F I W HRRG o | SN WA Jou
IATOT S P 3TeeET b B H W B foRAT B | S U SfelT e |
36 X 31ferep aul b1 Yl 3Fgwd 8, Sei §S BiuRe, Ree 3,
i &7, faeeh fafrm aRerem, srgurer, d afuares,
TG AR IR Adbar Hbfod nfe afed 9fd aRaremt §
B fra B |

2 ey YISy, HRS eve

£ Ny qIvey Bl 31 fEHeR 2021 § 96 & SRS s
P w0 # Frgad 61 W11 9 U ABfThel SRR & 3R S d
99 fot SR fauor o feRivsrar & @1t gdee # Fae R fsi
M 2| 9 IR TG AR - SR & qd BT 8 | S8 A1
BRI I 1998 H HIARIE 5 | Yo a1 | THN TG9R T80T
PR W T8, I (AT 5 31T SR8, HaE H I Heueud
IR Y=g RETe ISR & w9 # S fHam | I e §feha 3
25 9 3111 aui 1 et o1gwa B, fTH Swaim kel o R,
IR WEH |y A1 Sfh aReEren o fafdy dcwifea @
AT B | TH- TR & w9 H I ST 3R FaraRy
P AYTHR Al FfTeat e wuiawor # wewaqet et frms
T | SR IR o 3iTth ST & 1T $-31y o 3R S- BN
% &b FAMT P RN J-SONFTART, AHOR, JATSHEH IR
fefTeetanor # 4 Hewye! e F1S | 9 30.12.2021 T gfiar
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Changes in Composition of Board of Directors of
Bank took place during the year 2022-23:

. Shri Lalit Kumar Chandel retired from the Board
of the Bank w.e.f 15.12.2022 who was appointed
as Government of India Nominee Director on the
Board of the Bank by the Central Government of
India on 17.08.2021.

. Shri Parshant Kumar Goyal was appointed as
Government of India Nominee Director of Bank by
the Central Government of India w.e.f 15.12.2022
in place of Shri Lalit Kumar Chandel.

Brief Profile of the Directors (as on 31.03.2023)

Shri A S Rajeev, Managing Director and Chief
Executive Officer

Shri A’ S Rajeev has taken over charge as Managing
Director & CEO of the bank with effect from 2" December,
2018. ShriA.S. Rajeev, aged 59 years is a Fellow Member
of the Institute of Chartered Accountants of India and
holds Diploma in Information System Audit from ICAI,
MBA (Banking & Finance). He is a Certified Associate of
Indian Institute of Bankers. Prior to assuming the current
assignment, he was Executive Director at Indian Bank for
more than two and half years. He also worked as General
Manager & CFO of Vijaya Bank (erstwhile).

His banking career spanning of more than 40 years,
wherein he has handled Finance, Accounts & Taxation,
Planning & Development, International Banking /
Treasury, Vigilance, Credit Monitoring & Supervision of
the Bank. He has also headed Chennai & Bangalore
North Regions of Vijaya Bank (erstwhile). He has
attended various seminars and training programmes at
well reputed Institutions / organizations in India / Abroad.

Shri A B Vijayakumar Executive Director

Shri A B Vijayakumar was appointed as Executive
Director of the bank since 10" March 2021. He is a
Commerce graduate and also completed LLB & Certified
Associate of Indian Institute of Bankers. He started his
banking career in Bank of India in the year 1984 and rose
to level of General Manager. Earlier, he was working as
Chief Vigilance Officer at Indian Overseas Bank. He has
also served as Chairman of Madhya Pradesh Grameen
Bank. He has more than 36 years of rich experience
in banking field, having worked in banking operations
including Large Corporate, Retail Banking, Priority
Sector, Forex operations, Compliance, Board secretariat,
HR and Vigilance mechanism etc.

Shri Asheesh Pandey, Executive Director

Shri Asheesh Pandey was appointed as Executive Director
of our bank on 31t December 2021. He is a Mechanical
Engineer and also holds Post Graduation degree in
Management with specialization in Finance & Marketing.
He is an alumni of Indian Institute of Management —
Bangalore. He started his career in Corporation Bank in
1998. Prior to assuming the current position, he worked
as Chief General Manager & Chief Operations Officer
at Union Bank of India, Mumbai. He has more than 25
years of experience in diverse portfolio ranging from
Credit, Credit Monitoring, Treasury & Merchant Banking,
Foreign Transactions & Joint Ventures, Marketing &
Customer Relationships and Banking Operations.
Being a Tech-Savvy banker, he has played a key role
in successful digital banking transformation by adopting
ideations and innovations. He also played an important
role in the re-engineering, harmonization, automation
and digitization during amalgamation of e-Andhra Bank
and e-Corporation Bank with Union Bank of India. He
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AN I19Tip NaRd, ATABIeID IR AMIPIRG ferh
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37fereh N 1 3TgHa B | I TS UPISCC o WY H BRI © AR IR IaT
% RO # Rerd 7w § w1 31T US THINYCH, ACS Theced
P NS AER 2 |
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was Nominee Director on the Board of PSB Alliance Pvt
Ltd, floated by IBA with select Public Sector Banks till
30.12.2021. Presently he is the Director on the Board of
“The Maharashtra Executor and Trustee Company Ltd.”,
a wholly owned subsidiary of the bank.

Dr. Parshant Kumar Goyal, Government of India
Nominee Director

Shri Parshant Kumar Goyal, was nominated as
Government of India Nominee Director on the bank w.e.f.
15.12.2022. Dr. Parshant Kumar Goyal has completed
MBBS in the year 2000. He is 2007 cadre IAS officer of
Tripura batch and presently working in the Department of
Financial Services, Ministry of Finance, Government of
India. He is also a director on the board of United India
Insurance Company Ltd

Shri Manoj Kumar Verma, RBI Nominee Director

Shri Manoj Kumar Verma was nominated as RBI Director
on the Board of Bank on August 13, 2019 by Central
Government of India. He is M.A., MBA (Finance) and
Certified Associate of Indian Institute of Bankers. He
served and retired as regional director at RBI. He is
having more than three decades of work experience in
Reserve Bank of India (RBI) in various areas of Central
Banking such as Regulation and Supervision of Banks
and Financial Institutions, Formulation of Monetary
Policy, Regulation and Supervision of Financial Markets,
Governance of Banks, Currency Management etc.

Shri Rakesh Kumar, Shareholder Director of Bank

Shri Rakesh Kumar was nominated as Director on the
Board of Bank w.e.f. June 30, 2021. He worked as
Executive Director (Bank & Assurance Channel), LIC
of India. He retired as Chief Executive and Director of
LIC Cards Services Limited. He is having 36 years
of experience in various areas such as Insurance &
Banking, Marketing, Strategy, Administration and Human
Resources etc

Shri Shashank Shrivastava , Part Time Non Official
Director

Shri Shashank Shrivastava was nominated as Part Time
Non Official Director of the bank on 215t December 2021.
He is a Fellow Member of the Institute of Chartered
Accountants of India and is having a vast experience
of more than 31 years in the field of Accounts, Audit,
Taxation, Corporate consultancy and related areas. He
is Practicing Chartered Accountant and is Senior Partner
of M/s Shashank Premchand & Company, Chartered
Accountants Firm, based in Katni, Madhya Pradesh.

Shri S. Baljit Singh, Part Time Non Official Director

Shri S. Baljit Singh was nominated as Part Time Non
Official Director of the bank on 215t December 2021. He is
Fellow Member of the Institute of Chartered Accountants
of India and is having experience of more than 16
years in the field of Accounts, GST Audit, Branch Audit,
Statutory Audit, Revenue Audit of Public Sector Banks &
Regional Rural Banks, Financial inclusion, Income Tax,
Corporate consultancy etc., He is Practicing Chartered
Accountant and is Senior Partner of M/S. P Krishna
Agrawal & Associates, Chartered Accountants Firm
based in Varanasi, Uttar Pradesh.

Code of Conduct:

The Code of Conduct for Board of Directors and Senior
Management Personnel i.e. Core Management team
comprising all General Managers of the Bank has been
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(faReT arfaa iR Uhed mawadhdn) fafrm, 2015 &
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TRT fepa ST ® |
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approved by the Board of Directors in compliance with
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The said Code of Conduct is available
on the Bank's website https://bankofmaharashtra.in/
policies. All the Board Members and Senior Management
Personnel of Bank have affirmed the compliance of the
code.

Confirmation by the Board with respect to
Independence of Independent Directors: Based
on the disclosures received from all the Independent
Directors, the Board opined that all the Independent
Directors fulfiled the criteria of independence as
specified in Companies Act, 2013 as well as in SEBI
(LODR) Regulations, 2015 and are independent of the
management.

Separate meeting of Independent Directors:

In terms of SEBI (LODR) Regulations, 2015 , the Bank has
conducted a separate meeting of Independent Directors
on 28" March, 2023 during the financial year 2022-23
to discuss the matters as per the statutory requirements
such as assessing the quality, quantity and timely flow
of information between the Bank management and
the Board that is necessary for the Board to effectively
and reasonably perform their duties. The meeting was
attended by all Independent Directors of the Bank.

Performance Evaluation of Board Members:

The performance evaluation of Whole Time Directors is
carried out by Committee of Board for performance
Evaluation on the basis of guidelines prescribed by
Government of India. Further, Performance of non-official
Directors is done by Board of Directors on annual basis.

The Bank has the familiarization programme for
its Directors with regard to their roles, rights and
responsibilities in the Bank. The details of familiarization/
training programmes attended by the Directors of the
Bank during the financial year 2022-23 are available
on the Bank’s website https://bankofmaharashtra.in/
corporate_governance

3. Annual General Meeting:
3. i AR 5@ 9
The 19" Annual General Meeting of the shareholders of the
I o RRYR] DY 19 Tt I FRIRYT S5 f&ieh 28 S, 2022 1 96 Bank was held on the 28t June, 2022 at Head office of Bank
P T BT & TR Bipes maﬁi@q‘rﬁ@\ﬂaw (@iredem) through Video Conferencing / Other Audio-Visual Means
. . . OAVM), where following Directors attended the meeting.
W AU g, fore Frifea e SuRerd o ( ) e e
Sr. | Name of the Director Designation
®. | 1w o M LUt No.
1| o ﬁ'w PRI e 1 | Shri A.B. Vijayakumar Executive Director
2 | Shri Asheesh Pande Executive Director
2 | =0 ey yosy EIRRICCARCNED d
3 [ Shri M.K. Verma RBI Nominee Director
3 | shuA & aaf MRS T freers - -
4 | Shri Rakesh Kumar Shareholder Director
4 | AT HIR IRRYRS F1eH (Chairman of Stake-
(%W TgY q&rﬁ[ a; 3]3‘.}]&1) holder Relationship
- Committee)
5 | 7 e Sarera R-aferepTRe freern 5 | Shri Shashank Shrivastava Non-Official Director
(orETTRIET AR & 3reed) (Chairman of Audit
. Committee)
6 | MTH. derid i RS P 6 |ShriS. Baljit Singh Non-Official Director
- S 5 : 4. Board Meetings:
S 9IS P Jah I HAWHE & 3] 5 B ATIR AT SR AR The Board of bank meets at regular intervals to discuss and
R =T B IR R o1 & fou fFrafie siavrel W) S @) ST decide Bank’s business policy and strategy apart from other
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T | 9IS 31 e BT U B b foIq ey i & B
P TR FRAT 8 | ArS 7 7071 o1 1 Ifsar H amss AR PRIt JaTe
Jferen & farg ffte it o1 7o fpam 2 |
eI dsel &) 93¢ W IR TR JO1 § I & eI BriTerd # MR
P Il B | e Heal Ay o S5t # WRT o & fag feerel o
QA HIHRIT ) Gfen A I&T o) S 2 |

foxiry a9 2022-23 & SRM Feve Hsa 31 Frafafad el ® o
17 93 U g3 Sd(h ISAB 9 (6 g fafaer graem) Ao,
1970 F @S 12 F FIH <IaH 6 Jooh IR I (fafkew sifrariamg
AR IHEIGRYT JMILIHAG) fafr 2015 & fela =gAaw 04 (IR) 95
FreffRa 2 |

businesses. The Board oversees implementation of business
polices for achieving its objectives. The Board has constituted
various committees/sub committees to facilitate the smooth and
efficient flow in decision-making process.

The meetings of the Board of Directors are generally held at
the Bank’s Head office at Pune. Directors are also provided
with video conferencing facility so as to participate in Board /
Committee meetings.

During the Financial Year 2022-23, 17 meetings of Board of
Directors were held on the following dates as against minimum
of 6 meetings prescribed under Clause 12 of the Nationalized
Banks (Management and Miscellaneous Provisions) Scheme,
1970 and minimum of 04 meetings stipulated under SEBI
(Listing Obligation and Disclosure Requirements) Regulations
2015:

28.04.2022 06.05.2022 25.05.2022 04.06.2022 28.06.2022 18.07.2022 26.08.2022
16.09.2022 17.10.2022 17.11.2022 16.12.2022 23.12.2022 16.01.2023 08.02.2023
13.03.2023 24.03.2023 28.03.2023
[T 6 ST et # et o 1o B 7afy % IR SuRIfT % faver fFrgar €
The details of attendance of the Directors at the aforesaid Board Meetings held during their respective tenure is given as under:
T &1 AMm Name of the Director 3afy TP BRIBI b SRM | Jodbi A Sufefy
Period A9 &b Meetings
Meetings held attended
during their tenure
A T. 7. 519 Shri A.S. Rajeev 01.04.2022 /to 31.03.2023 17 16
v, . fomgaR Shri A.B. Vijayakumar 01.04.2022 J/to 31.03.2023 17 17
o 3 gy Shri Asheesh Pandey 01.04.2022 Wito 31.03.2023 17 i
N SAferd HAR T Shri Lalit Kumar Chandel 01.04.2022 J/to 15.12.2022 10 06
o T PAR Ml Shri Parshant Kumar Goyal 15.12.2022 J/to 31.03.2023 07 05
o 7w, %, auf Shri M.K. Verma 01.04.2022 J/to 31.03.2023 17 17
A B FAR Shri Rakesh Kumar 01.04.2022 J/to 31.03.2023 17 17
oY wreri S Shri Shashank Shrivastava 01.04.2022 /to 31.03.2023 17 17
N T, qerolid e Shri 8. Baljit Singh 01.04.2022 J/to 31.03.2023 17 17

freere dea A wfif:
P F TS T YR THR, TR Rord 9 3R A (TeirereR) fafm,
2015 o feemivaeil & SR fafy= |fifrl Su afifkl @1 76 fom
21 918 57 gurdl i, FRm GRE 37 R eyl &l ® =E
Ffed T forg fafr=T e & # oroet Su-wfifrl o gemnfor
e & 1 2 | drS @ faftr afiicrll 1 fera—er fFremgar @:
51  gdee wfaf:
MERGT S (68 AR fafae graem) A, 1970 & graemsit
& ST FeRTe Hee & i el o gder |iify (Tre) &
G oA TR & | e i b B IR e TR B
&) TSR I Tdl Y AR S
W)  F GHS) 9T W H STel & IRrd) Hl HoR) &
M IR @IEH DI RGBT 9 TRIE ¥ W
U] BT SFHIGH DRAT
) R dsa g1 wehid Big o iy
A & AT 3HP A & w9 H gy Fawa IR =
BRTAD ATBN, PRIUCS (oD, RIS T faed

IR SfBIferd IR-MABING s A & w9 § ATt B
=

Committees of Board:

The Board of Bank has constituted various committees/ sub
committees as per the guidelines of Government of India,
Reserve Bank of India and SEBI (LODR) Regulations, 2015.
The Board has delegated powers to its sub-committees in
different functional areas with a view to ensure effective
decision making, monitoring and focus on critical areas. Details
of the various committees of the board are as under:

5.1 Management Committee:

The Management Committee (MC) of the Board is
constituted with five Directors as its members as per the
provisions of the Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970. Functions and
duties of the Management Committee are as under:

a) Sanction of credit and investment proposals,
b) Sanction of loan, compromise/ write off proposals,

c) Approve proposals relating to acquiring of
premises /quarters and other procurements,

d) Any other matter referred by the Board.

The MC comprises of Managing Director & Chief
Executive Officer as its Chairman, Executive Directors,
RBI Nominee Director and Part-time Non-Official Director
as its members.
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The Committee met 23 times during the period under review on the following dates:
20.04.2022 18.05.2022 25.05.2022 04.6.2022 15.06.2022 28.06.2022 16.07.2022
28.07.2022 12.08.2022 25.08.2022 16.9.2022 23.09.2022 01.11.2022 17.11.2022
08.12.2022 22.12.2022 31.12.2022 17.1.2023 07.02.2023 27.02.2023 13.03.2023
23.03.2023 28.03.2023

The details of attendance of the Directors at the aforesaid

e 1 SR o1 3 ST P AR H SR Fewmn] Bl SaRefd

Wmﬂ ;. meetings of the Committee held during their respective tenure
® & are as under:
free 1 T raf S I,I Pl i.l 5l Iiﬁl Iﬁﬁ Name of the Director | Period Meetings | Meetings
i Rl held during | Attended
LEkd their tenure
2 . 7. I 01.04.2022 | 23 22 Shri A.S. Rajeev 01.04.2022 to 23 22
31.03.2023 31.03.2023
AT A ﬁm 01.04.2022 & 23 23 Shri A.B. Vijayakumar | 01.04.2022 to 23 23
31.03.2023 31.03.2023
o ey qroy 01.04.2022 ¥ 23 23 Shri Asheesh Pandey | 01.04.2022 to 23 23
31'03'2023 31.03.2023
— Shri M.K .Verma 01.04.2022 to 23 23
1 TH. . T 01.04.2022 & 23 23 31.03.2023
31.03.2023 Shri Rakesh Kumar 01.04.2022 to 19 19
7 /BT FHAR 01.04.2022 & 19 19 08.02.2023
08.02.2023 Shri Shashank 08.02.2023 to 04 04
i greres AaR<a | 08.02.2023 & 04 04 Shrivastava 31.03.2023
31.03.2023 The composition of the Committee as on 31t March, 2023 is as
31 9T, 2023 &1 AT B =T FRTER 8 under:
| 7. 7. T i Shri A.S. Rajeev Chairman
i M T, 9. RorgaR Fae ii. Shri A.B. Vijayakumar Member
i it aefiy ey e iii. Shri Asheesh Pandey Member
iv. 2 U, . g1 e iv.  Shri M.K. Verma Member
v =) TP AR A v Shri Shashank Shrivastava Member
52 YR dedl Bl ol qRIel i 5.2. Audit Committee of the Board:

AR RoTd de TR | (TetaieIenR) faf+am, 2015 & feenfaen
& TR e Heel & o T ARy (Ti) &1 T foman
7 2 o < feeres S9d 9aw B |

[fRT & R B FAgaR &

D)

e Hedt @ orar TR AT (i) 96 % Aol
IRIT TETT B FATeT ) SRg & AT1-A1F Ae= ff
YT BRAT & | T IRl RIET BRIYUITeN & e Seb bl
AR FRIET0T Ta FfaRes e gRIeT &1 e =T,
T eI Ao afed YR Rafd de gRT fFeror aen
T @1 a1e/ Wifafie <R e o1 srgac i B |

IIRD ka1 TIET & favy § fFeeis Hea 3l oiar wRien
JRT 5 # a1 gfe 9 SiaRe FRernorE
WRIE PR P OE-YMeN B AT, O 3R
JYTaIITGhdl B THIET R B | e ded 3l ol
e |y faReg 7 ofd fRga wmenel wfed Wl
SRIAINSTG AFIThY dTell e &1 FRlerr Raret o
T N BN B

e wu & 97 afify sfoR-wman AHre @i, ARl
It 3R IFAR-Sb W1l § FHEE 7 P S 9 o9 T99 9
o yfaftea, fafmT et # o afeat & fire &
Rerfay, HRETErST 3R TEdeToT & o |l Fea Yol &l P
A BRAT R |

fTeere Hed Bl ol WIeT AR ST SIHRI | R
X e fommer R ot o S \eflelt Rl 7 |

Pursuant to the directives of Reserve Bank of India and
Regulation 18 of SEBI (LODR) Regulations, 2015, Audit
Committee of Board of Directors (ACB) is constituted with
three Directors as its members. The delegated functions
of the Committee are as under:

a)

b)

c)

d)

ACB provides direction and also oversees the
operation of the total audit function of the Bank.
Total audit function implies the organization,
operationalization, quality control of internal audit
and inspection within the Bank and follows up on
the statutory and external audit of the Bank and
inspection conducted by RBI.

As regards internal audit, ACB reviews the internal
inspection and auditfunctioninthe Bank—adequacy
of the system, its quality and effectiveness in terms
of follow up. ACB also reviews inspection reports
of specialized and extra-large branches and all
branches with unsatisfactory ratings.

It specifically focuses on the follow up of Inter-
Branch Adjustment Accounts, Un-reconciled long
outstanding entries in Inter-Bank Accounts and
Nostro Accounts, Position of balancing of books at
various branches, frauds and all other major areas
of housekeeping.

ACB obtains and reviews quarterly reports from
the Compliance Officer relating to implementation
of various Government and RBI guidelines.
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e)

f)

9)

During the year, the ACB met 14 times and the dates of the meetings are as under:

ACB monitors the reports under concurrent audit,
compliance of observations of statutory audit and RBI
inspection.

ACB approves the appointment of Statutory Central
Auditors and also interacts with the Statutory Central
Auditors before finalization of the annual, half-yearly,
quarterly accounts and reports. It also follows up all the
issues raised in the Long Form Audit Report (LFAR).

ACB to take care of other issues entrusted to it under
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

28.04.2022

25.05.2022 27.06.2022

18.07.2022

25.08.2022 15.09.2022 03.10.2022

17.10.2022

16.11.2022 22.12.2022

16.01.2023

07.02.2023 24.03.2023 27.03.2023

[T B ST JoDi H T B Ay % IRM Frawre! @ JuReIfd

The details of attendance of the Directors at the meetings of the
Committee held during their respective tenure are as under:

& feraRor FrTaR 2:
T @1 A 3afy b BRIl | ol U
PHaARAE | SuRefy
9= o
N U q. foEHaR * [ 01.04.2022 9 14 14
31.03.2023 I
1 3refy qrUey ¢ 01.04.2022 14 14
31.03.2023 I
S T, b, I 01.04.2022 & 14 14
31.03.2023 IH
N TR FHR 08.02.2023 & 02 02
31.03.2023 I
2 9reriep SAar<a 01.04.2022 1 12 12
08.02.2023 TH
2 9. gofona 98 | 01.04.2022 9 14 14
31.03.2023 I

* HRIITD D! = STHREIT Fax & w0 # T A 95t § 9T foran |
ifaRIes FEr erRaraRIere & Rt - R fxie oot = R
P B SR |RIRT & Gt F A foran |

S ferd, T & |fa & w9 F FRA B |

31 AT, 2023 BT AT B W1 FEER &

i. 2 T4, Jefond g 3
i. o TH. &%. At e
iii. 7 RTPR PR qe
53 e dsd B Sifaw gde At

AR R7d S iR Jd1 (TetaieremR) fafrm, 2015 & fafrm 21
ST SR fERmfTeel & TR e & w9 # 9 et & ey
o g &) SIRaw e ARy o1 1o fopar T 2 | Atk
o & fafi=1 SRt & gaa wmfvad SRew gde & forg fifkri
SR SREH Y&e AT & BrRTFET B FIRT SR widerr anfe
IS B 2 | 1S TR e giteaior 3, I8 % & Siiaw
TIprsel Bl e W B AR SREH BT I8 TS PRA b
forg e farm (ferar) a1 frrcken feemfercer S vl | 9% 96
H 3NRT ST YEEH (TTATH) IOl & HHBIST B FRRT R
TEToT Y PR B |

Name of the Director Period Meetings | Meetings
held during | Attended
their tenure
Shri A.B. Vijayakumar* | 01.04.2022 to 14 14
31.03.2023

Shri Asheesh Pandey* | 01.04.2022 to 14 14
31.03.2023

Shri M.K. Verma 01.04.2022 to 14 14
31.03.2023

Shri Rakesh Kumar 08.02.2023 to 02 02
31.03.2023

Shri Shashank Shriv- | 01.04.2022 to 12 12

astava 08.02.2023

Shri S. Baljit Singh 01.04.2022 to 14 14

31.03.2023

*Executive Directors have attended the ACB Meetings as invitee member.

The representatives of Statutory Central Auditors attended the
committee meetings in which quarterly financial results were
considered.

Company Secretary, acts as the Secretary to the ACB.

The composition of the Committee as on 31t March, 2023 is as
under:

5.3

Shri S. Baljit Singh Chairman
Shri M.K. Verma Member
Shri Rakesh Kumar Member

Risk Management Committee of the Board:

The Risk Management Committee of the Board is
constituted with five Directors as its members as per
the guidelines issued by Reserve Bank of India and
Regulation 21 of SEBI (LODR) Regulations, 2015.
The Committee devise the policies and strategies for
Integrated Risk Management containing various risk
exposures of the Bank, framework for identification of
internal and external risks and to monitor and oversee
implementation of the risk management policy etc. From
a more operational perspective, it will also review the risk
profile of the Bank and issue instructions/ guidelines to
the concerned department (s) to better manage the risk.
It also supervises and monitors the functioning of the
Asset Liability Management (ALM) System in the Bank.
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The Committee met 08 times during the year as under.
25.05.2022 27.06.2022 25.08.2022 15.09.2022 16.11.2022 22.12.2022
07.02.2023 27.03.2023

| B STYad 8! H T B M@l B IR fawrel @ SuRerfa
1 =T FATgaR @ @

* g eI U9 WISl 7 SMHPIT Haxd & U § STRYAR B St § 9rT foran |
31 9T, 2023 1 | @1 Aa fFRTaR 8

The details of attendance of the Directors at the meetings of the
Committee held during their respective tenure are as under:

e e — arafy ITF e % | APt A Name of the Director Period Meetings | Meetings
5 . N Rerfe held during | Attended
their tenure

A X1PT PAR 01.04.2022 % 08 08 Shri Rakesh Kumar | 01.04.2022 to 08 08
31.03.2023 9% 31.03.2023

AT . fAoIPaR - | 01.04.2022 9 08 08 Shri A.B. Vijayakumar | 01.04.2022 to 08 08
31.03.2023 I% 31.03.2023

2 3y qrosy 01.04.2022 & 08 08 Shri Asheesh Pandey | 01.04.2022 to 08 08
31.03.2023 9% 31.03.2023
31.03.2023 % 31.03.2023

JES— 01.04.2022 1 08 08 ::tgvsahashank Shriv- g}gggggg to 08 08
31.03.2023 IH Shri S. Baliit Singh 01.04.2022t 08 08

rn S. baljl n: .04, (o]

3 U, gofond "8 | 01.04.2022 & 08 08 =i 31.03.2023

31.03.2023 I%

*MD & CEO has attended the RMC Meetings as invitee member

The composition of the Committee as on 31t March, 2023 is as
under:

I 271 JTHY PAR 3{EE i. Shri Rakesh Kumar Chairman
i, N Q. A oRgaIR KiEis ii. ShriAB Vijayakumar Member
i. 50 amefy qrosy NiEse] iii. Shri Asheesh Pandey Member
iv. 7 TS SERda el iv  Shri Shashank Shrivastava Member
v. ) . gerold Rig T v Shri S. Baljit Singh Member

54 fequRel o A&y afif:

ST (TASTISIRR) faferzm, 2015 & fafsrw 20 & 3iFid b & IRRERBI/
P TAETOT b foTY Tex b o0 | A 1Tl o 12T e deer
1 TS+ fepa T |

Y % SRM AT & FATIER 03 95 g§s:
| 27.06.2022 | 16.09.2022
[T &1 ST ISD1 H AT B AT B IRM Frewrn! a1 SuRefd
% faavor FrgaR &:

| 28.03.2023 |

5.4 Stakeholders Relationship Committee:

The Stakeholders Relationship Committee is constituted/ formed
with three Directors as its members in terms of Regulation 20
of SEBI (LODR) Regulations, 2015 to oversee the grievances /
redressal of Shareholders/ Investors of the Bank, non-receipt of
annual report, dividend warrants etc.

The Committee met 03 times during the year as under:

27.06.2022 16.09.2022 28.03.2023

The details of attendance of the Directors at the meetings of the
Committee held during their respective tenure are as under:

frevre @1 M Ty ITh PP | SoHi | Name of the Director Period Meetings | Meetings
¥ SR Gu | SuRerfy held during | Attended
. their tenure
Shri Rakesh K 01.04.2022 t 02 02
0 <69 AR 01.04.2022 02 02 r s mar | 8009023
LERAAVEIGGD Shri A.B. Vijayakumar | 01.04.2022 to 03 03
MY 9. ASREGAR | 01.04.2022 03 03 31.03.2023
31.03.2023 9 Shri Asheesh Pandey |01.04.2022 to 03 03
i ey qUSy 01.04.2022 | 03 03 31.03.2023
31.03.2023 TP Shri S. Baljit Singh 08.02.2023 to 01 01
o) v, qeroid Rig | 08.02.2023 & 01 01 ilEe el
31.03.2023 q The composition of the Committee as on 315 March, 2023 is as
under:
31 97, 2023 BT AT B FRE TR Y&l
) o i Shri S. Baljit Singh Chairman
i A0 T, e Rig S i Shri A.B. Vijayakumar Member
(IR ESE G NES ii.  Shri Asheesh Pandey Member
iii. Y 3y qrUSy e
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01.04.2022 W wifert Rl &1 \en 0
Y &b SR I RIBRIdT ol Hw 95
94 % SRM Faers TS Riprd o S 95
31.03.2023 1 =iy el @1 wen 0

AT | &7 el ARTad 7 17.02.2023 D1 SEIHT < 1| 36 AR,
% 7 N Tee rad B 23.02.2023 | 6 B B Arag AR A
MYHIY % WY # Frrgar foma 2 |

55 9IRR 3iawvr |ffa:

freere ded 7 “‘feaure! @ ey AT’ & T & IR FART
A’ @1 T+ fopam i fob SRIRT & 3RYT, SRR, 1 82T ST &
ST ST BT IFHET Bl 2 | AT H 9R Fe & |

frrfaRad aRat @1 Al &Y 02 Sob! o1 RS fpar T

| 08.12.2022 | 28.03.2023 |
ool # freere @1 STRf &1 &RT FAgaR &
freers &1 3rafdy S BB | oD §
P IRM I | SuRReIfa
b
A 7. 79, T 01.04.2022 % 02 02
31.03.2023 T
MU 9. fSEgaR - | 01.04.2022 9 02 02
31.03.2023 T
EIKCINIERIESE | 01.04.2022 & 02 02
31.03.2023 T
3 TR FHR 01.04.2022 & 02 02
31.03.2023 T
31 A, 2023 1 FHRT B A= FATIER &
i. &N Uy e e
i. =0T A, foEpE R qo
iii. 7 3y gUSy qe
iv. #0 THY FHR q

56 IS i areh SRl o R g R wfif:

AR Rrd 9 & el & SR I8 AT 1o a1 718 2 | i3 5
e e & ST S 7 aTell SiTertordl @ (R 34 © | |l
%1 g HH %.1.00 RIS T4 S Ak o T STeranfordl o FRm
Td e A2 |

99 % SRM [T BT 04 I35 FFTTIR gs:
[25.05.2022  [25.08.2022 [ 16.11.2022
| 1 STYad 8! H T B M@l b IR ezl o SuRerfa
& @R FrTgER &:

| 17.01.2023 |

fere @1 M 3ty S BRIPIT | ol §
SR G9= | SufRerfy
Job
MU, 7. o 01.04.2022 & 04 04
31.03.2023 dh
MU Q. oEpaR [ 01.04.2022 4 04 03
31.03.2023 T

The position of complaints in respect of Shareholders received
and resolved during the year is as under:

Number of complaints pending as on 01.04.2022 0
Number of complaints received during the year 95
Number of complaints resolved during the year 95
Number of complaints pending as on 31.03.2023 0
Shri Chandrakant Bhagwat, Company Secretary was

designated as the Compliance Officer of the Bank in respect of
compliance to the Stock exchanges and investor grievances of
the Bank. Mr. Chandrakant Bhagwat resigned on 17.02.2023.
Further, bank has appointed Ms. Nehal Rawat as the Company
Secretary & Compliance Officer of the Bank w.e.f. 23.02.2023.

5.5 Share Transfer Committee:

Besides the Stakeholders’ Relationship Committee, the Board
has formed “Share Transfer Committee” to approve/ note
applications of transfer, transmission and name deletion etc., in
respect of shares. The Committee consist of four members.

The Committee met 02 times on following dates as under:

08.12.2022 28.03.2023

The details of attendance of the Directors at the meetings was
as under:

Name of the Director Period Meetings | Meetings
held during | Attended
their tenure
Shri A.S. Rajeev 01.04.2022 to 02 02
31.03.2023

Shri A. B. Vijayakumar | 01.04.2022 to 02 02
31.03.2023

Shri Asheesh Pandey |01.04.2022 to 02 02
31.03.2023

Shri Rakesh Kumar 01.04.2022 to 02 02
31.03.2023

The composition of the Committee as on 31t March, 2023 is as
under:

i. ShriA.S. Rajeev Chairman
i Shri A.B. Vijayakumar Member
i Shri Asheesh Pandey Member
iv. Shri Rakesh Kumar Member

5.6 Special Committee to Monitor Large Value Frauds:

As per the directions of Reserve Bank of India, the Committee
is constituted with five Directors as its members to monitor large
value frauds. The major functions of the Committee include
monitoring and review of all the frauds of Rs.1.00 crore and
above.

The Committee met 04 times during the year as under:

25.05.2022 25.08.2022 16.11.2022 17.01.2023

The details of attendance of the Directors at the meetings of the
Committee held during their respective tenures are as under:

Name of the Director Period Meetings
held during

their tenure

Meetings
Attended

Shri A.S. Rajeev

01.04.2022 to
31.03.2023

04

04

Shri A.B. Vijayakumar

01.04.2022 to
31.03.2023

04

03
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¥ SRME G | SuRAfy held during | Attended
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[ —— 01.04.2022 % 04 04 Shri Asheesh Pandey 21 82432332 to 04 04
31.03.2023 T . — el
7. fa Riz 01.04.2022 1 02 02 Shri S. Baljit Singh 8;84212852 to 02 02
08.02.2023 SiS B
. hri Shashank 01.04.2022 t 04 04
A0 Tt e | 01.04.2022 %1 o . Shrivastava 3103.0023
91.08.2023 7% Shri Rakesh K 08.02.2023 ¢ 00 00
ri Rakesh Kumar .02. o)
o 1BE HAR 08.02.2023 3 00 00 31.03.2023
31.03.2023 I =
. The composition of the Committee as on 31t March, 2023 is as
31 AT, 2023 I AR BT FRET FRATAR & e S
i AU T g el i. ShriA.S. Rajeev Chairman
i. =0T A, e R qea i Shri A.B. Vijayakumar Member
iii. 50 ameiy qrUsy e i Shri Asheesh Pandey Member
iv. = oreTie SaRdd e iv. Shri Shashank Shrivastava Member
v. Y PAR Rererat v Shri Rakesh Kumar Member

5.7  freeml o weia |t :

Freeret & ve aftify R areer 3R geu Feere wfirer € | afif &
5 e el B, 92 gy Fieeie iR e, BrRierd e Tor
IR MRT WRER AT TR Rofd §6 &6 i F1eed | IR wWR w®
I B % o Torg AT 1 ToT fepa T & | |fifer i deeh
QTRINATCHD HHAT 3R i it oot Feiedt o vl 2 |

Y &b IRM AT B FATIER 04 96 g88:
| 28.06.2022 | 15.09.2022 | 08.12.2022 | 28.03.2023 |
|fHf o STa Jodi # el @ SuReIft & faeRor fFregaR &:

29T &1 A 3rafi Sb PRBICT | Pl U
% IRM AU | SuRRafd
LY

3N 7. 7. o 01.04.2022 & 04 03
31.03.2023 T

A g A forgaR | 01.04.2022 9 04 04
31.03.2023 I

37 ey Uy 01.04.2022 & 04 04
31.03.2023 T

2 e PR Fae | 01.04.2022 9 03 01
15.12.2022 T

oY gric AR Mael | 15.12.2022 | 01 01
31.03.2023 dh

3N UH. & qui 01.04.2022 04 04
31.03.2023 T

31 91, 2023 1 AHT Bl a1 FFFER I8

i. A T, T4, o019 3ree

i AN AL fegaR qE

i. 2 ameiy e RiIRef

iv. 0 JRI AR I qe

v. 7|, P qai RiIEs|

5.8 e war afifi:

TR Rerd 9 & e & ogaR |fify § 95 & w9 § 9R
e 2 | I &) TTeH a1 B ORI IR T IRT-GAIeH bt GeIeT
B AR T BT HERRRET SIR gonferdi § Wad HHR R IR ATHR
e Hal Y oTal GIRT 2 TarHsl SR S9N & forg afifr o
e e TR B |

5.7 Directors’ Promotion Committee:

The Committee comprised of 5 directors viz., Managing
Director and CEO, Executive Directors and nominee Director
from Government of India and Reserve Bank of India. The
Committee has been constituted for dealing with the promotions
at senior level. The Committee also deals with review of like
Vigilance and Displinary cases and departmental enquiries.

The Committee met 04 times during the year as under:

28.06.2022 15.09.2022 08.12.2022 |28.03.2023
The details of attendance of the Directors at the aforesaid
Committee meetings are as  under:
Name of the Director Period Meetings | Meetings
held during | Attended
their tenure
Shri A.S. Rajeev 01.04.2022 to 04 03
31.03.2023

Shri A.B. Vijayakumar | 01.04.2022 to 04 04
31.03.2023

Shri Asheesh Pandey | 01.04.2022 to 04 04
31.03.2023

Shri Lalit Kumar 01.04.2022 to 03 01

Chandel 15.12.2022

Shri Parshant Kumar | 15.12.2022 to 01 01

Goyal 31.03.2023

Shri M. K. Verma 01.04.2022 to 04 04

31.03.2023

The composition of the Committee as on 31t March, 2023 is as
under:

i. ShriA.S. Rajeev Chairman
i Shri A.B. Vijayakumar Member
iii  Shri Asheesh Pandey Member
iv Shri Parshant Kumar Goyal Member
v Shri M.K. Verma Member

5.8 Customer Service Committee:

As per the directions of the RBI, the Committee is constituted
with four Directors as its members. The Committee review a
feed-back on quality of customer service in the Bank and
to have innovative measures for enhancing the quality of
customer service by bringing about on-going improvements in
the systems and procedures of the Bank.
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The Committee met 05 times during the year as under:
27.06.2022 [15.09.2022 |11.10.2022 |17.01.2023 |28.03.2023

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Name of the Director Period Meetings | Meetings
held during | Attended
their tenure
Shri A.S. Rajeev 01.04.2022 to 05 04
31.03.2023

Shri A.B. Vijayakumar | 01.04.2022 to 05 05
31.03.2023

Shri Asheesh Pandey |01.04.2022 to 05 05
31.03.2023

Shri S. Baljit Singh 01.04.2022 to 04 04
08.02.2023

Shri Shashank 08.02.2023 to 01 01

Shrivastava 31.03.2023

The composition of the Committee as on 31t March, 2023 is as
under:

i. ShriA.S. Rajeev Chairman
i Shri A. B. Vijayakumar Member
i Shri Asheesh Pandey Member
iv Shri Shashank Shrivastava Member

5.9 IT Strategy Committee:

The IT Strategy Committee of the Board is constituted with
five Directors as its members. The meeting of committee is
also attended by 03 outside IT Experts. The Committee deal
with all aspects of matters relating to technology upgradation,
IT Governance including choosing the right IT strategy and
monitoring implementation of all strategic IT plans, Cyber
Security and other IT initiatives.

The Committee met 08 times during the year as under:

27.06.2022 | 26.08.2022 | 16.09.2022 | 16.11.2022 | 08.12.2022 | 22.12.2022
08.02.2023 | 27.03.2023
The details of attendance of the Directors at the aforesaid
Committee meetings are as under:
Name of the Director Period Meetings | Meetings
held during | Attended
their tenure
Shri Shashank 08.02.2023 to 01 01
Shrivastava 31.03.2023
Shri A.S. Rajeev 01.04.2022 to 08 07
31.03.2023

Shri A.B. Vijayakumar | 01.04.2022 to 08 08
31.03.2023

Shri Asheesh Pandey |[01.04.2022 to 08 08
31.03.2023

Shri Lalit Kumar 01.04.2022 to 05 03

Chandel 15.12.2022

Shri Parshant Kumar | 15.12.2022 to 03 02

Goyal 31.03.2023

Shri Rakesh Kumar 01.04.2022 to 07 07

08.02.2023

The composition of the Committee as on 31tMarch, 2023 is as under:
i. Shri Shashank Shrivastava

ii. Shri A.S.Rajeev

iii. Shri A.B. Vijayakumar
iv. Shri Asheesh Pandey
v. Shri Parshant Kumar Goyal
Qutside Experts : 03 Members

Chairman

Member
Member
Member
Member
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02 | 18.052022 | 12 | 30.09.2022 | 22 | 09.02.2023
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06 | 16.07.2022 | 16 | 08.12.2022 | 26 | 29.03.2023
07 | 28.07.2022 | 17 | 20.12.2022
08 | 12.08.2022 | 18 | 23.12.2022
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5.10 Credit Approval Committee:

The Credit Approval Committee of the Board is constituted on
10" February 2012 following the amendment to Nationalized
Banks (Management and Miscellaneous Provisions) Scheme,
1970. In terms of the provisions, the constitution of the
Committee is as follows:

i Managing Director & CEO- Chairman

ii. Executive Directors- Members

iii. General Manager, Credit- Member

iv. General Manager, Integrated Risk Management- Member

V. General Manager, Financial Management & Accounts -
Member

The Committee met 26 times during the year on the dates given
below:

Sr. Date Sr. Date Sr. Date
No No No.

01 18.04.2022 1 23.09.2022 21 24.01.2023
02 18.05.2022 12 30.09.2022 22 | 09.02.2023
03 | 03.06.2022 13 18.10.2022 23 | 01.03.2023
04 17.06.2022 14 01.11.2022 24 | 20.03.2023
05 | 29.06.2022 15 23.11.2022 25 | 24.03.2023
06 16.07.2022 16 08.12.2022 26 | 29.03.2023
07 | 28.07.2022 17 20.12.2022

08 12.08.2022 18 23.12.2022

09 | 03.09.2022 19 30.12.2022

10 12.09.2022 20 12.01.2023

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Name of the Director Period Meetings | Meetings
held during | Attended
their tenure
Shri A.S. Rajeev 01.04.2022 to 26 26
31.03.2023

Shri A.B. Vijayakumar | 01.04.2022 to 26 25
31.03.2023

Shri Asheesh Pandey |[01.04.2022 to 26 25
31.03.2023

The meetings were also attended by the following executives:

i. General Manager, Credit

ii. General Manager, Integrated Risk Management

iii. General Manager, Financial Management & Accounts

iv. General Manager, Credit Priority — As per requirement

v. General Manager, Recovery- As per requirement

5.11 Steering Committee on HR:

As per the guidelines of Government of India, the Committee is
constituted with four Directors as its members and 02 outside
HR Experts. The Committee is constituted to discuss various
matters/issues related to Human Resources.

The Committee met 03 times during the year as under:

27.06.2022 17.11.2022 28.03.2023
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The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

e 1 = srafer S W Yo # Name of the Director Period Meetings | Meetings
L ik Suferf held during | Attended
Y5 their tenure
M T T, o 01.04.2022 03 02 Shri A.S. Rajeev 01.04.2022 to 03 02
31.03.2023 T& 31.03.2023
U Q. ﬁm’q@ﬂ:n—\x 01.04.2022 03 03 Shri A.B. Vijayakumar | 01.04.2022 to 03 03
31.03.2023 dd 31.03.2023
g —— 01.04.2022 1 03 03 Shri Asheesh Pandey | 01.04.2022 to 03 03
31.03.2023 T Shri Lalit K 31'3253231 02 00
- ri Lalit Kumar .04. ()
i dfea PHR T | 01.04.2022 | 02 00 Chandel 15.12.2022
15:(2:2022151% Shri Parshant Kumar | 15.12.2022 to 01 01
2 91 HHR T | 15.12.2022 9 01 01 Goyal 31.03.2023
A w7 The composition of the Committee as on 31t March, 2023 is as
31 97, 2023 1 ARIRT o e PR & under:
. T, 7, s i Shri A.S. Rajeev Chairman
. PN ii. Shri A.B.Vijayakumar Member
I . . [4STIDHIY A iii.  ShriAsheesh Pandey Member
i A T oS AN iv. Shri Parshant Kumar Goyal Member
iv. 27 geTd AR M SRS v Mrs. S.A. Panse Invitee outside expert
v. N T, T I PG 9TeT RSt Vi Mrs. Geetika Kapoor Invitee outside expert
vi. SN MY PR I 9T RS 5.12 Committee of Board for monitoring NPA Recovery:

As per the guidelines of Government of India, the Committee is
constituted with five Directors as its members. The Committee
reviews and monitors NPA Recovery in the Bank and provides
oversight on collection system and recovery of loans &
advances and monitors recovery performance in large value

512 TANY RN W FRRM 2g 9 ) afif

ARG IRPR & SR & AR, 9aw & wd # g9 ol &
w121 AT &1 Te fomam T 2 | i S W O axgelt ot e ok

TR BReN B, IR JUTTeA BT GIIETOT Rl 2 TR ST 92 31t a1
Y BN B AR TS I & YU @l § aGell b Jae Bl FERE
PR B

qY P SR AT B AR 04 955 88

|25.05.2022| 25.08.2022 | 16.11.2022 |o7.02.2023|

ok i ol § R P 2 ‘. Name of the Director Period Meetings | Meetings
& ki 1 sferfa & & held during | Attended
fra R S ; o 3§ their tenure
P ¥ SR I G‘ngl Shri A.S. Rajeev 01.04.2022 to 04 04
ISh 31.03.2023
1 . 7. o 01.04.2022 04 04 Shri A.B. Vijayakumar | 01.04.2022 to 04 04
31.03.2023 9 31.03.2023
Ny Q. ﬁm 01.04.2022 3 04 04 Shri Asheesh Pandey | 01.04.2022 to 04 04
31.03.2023 dP 31.03.2023
7 3y grUey 01.04.2022 & 04 04 Shri Lalit Kumar 01.04.2022 to 03 03
31.03.2023 I Chandel 15.12.2022
2 AfTd AR ol |01.04.2022 | 03 03 Shri Parshant Kumar | 15.12.2022 to 01 01
. 15.12.2022 I Goyal 31.03.2023
A JRATT PAR Ml [15.12.2022 4 01 01 Shri Shashank 01.04.2022 to 04 04
, 31.03.2023 T Shrivastava 08.02.2023
#7 D SaTeTa |01.04.2022 9 04 04 Shri S. Baljit Singh | 08.02.2023 to 00 00
08.02.2023 31.03.2023
3 U, gotona 98 08.02.2023 & 00 00 =
31.03.2023 Th The composition of the Committee as on 31t March, 2023 is as
R . under:
ol i e gl TS i. Shri A.S. Rajeev Chairman
k A1 7. 7. 17 STEET ii.  Shri. A.B. Vijayakumar Member
i. AN 1. 9. foRgaR KIS iii.  Shri Asheesh Pandey Member
ii. st 3Ny grosy Rereral iv. Shri Parshant Kumar Goyal Member
1 %ﬁmww e renei V. Shri S. Baljit Singh Member
v. 2 U9 gotoid g e

NPA accounts.

The Committee met 04 times during the year as under:

25.05.2022

25.08.2022

16.11.2022

07.02.2023

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:
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5.13 Committee to monitor and review the progress of
financial inclusion schemes of the Government of India:

The Committee is constituted with four Directors as its
members. The Committee monitor and review the progress of
financial inclusion schemes of the Government of India.

The Committee met 04 times during the year as under:
28.06.2022 | 15.09.2022 16.11.2022 07.02.2023

The details of attendance of the Directors at the aforesaid

Committee meetings are as under:

Name of the Director Period Meetings | Meetings
held during | Attended
their tenure

Shri A.B. Vijayakumar | 01.04.2022 to 04 04

31.03.2023
Shri Asheesh Pandey |01.04.2022 to 04 04
31.03.2023

Shri Lalit Kumar 01.04.2022 to 03 02

Chandel 15.12.2022

Shri Parshant Kumar | 15.12.2022 to 01 01

Goyal 31.03.2023

Shri S. Baljit Singh 01.04.2022 to 04 04

08.02.2023
Shri Rakesh Kumar 08.02.2023 to 00 00
31.03.2023

The composition of the Committee as on 31t March, 2023 is as
under:

i Shri A.B. Vijayakumar Chairman
ii. Shri Asheesh Pandey Member
iii. Shri Parshant Kumar Goyal Member
iv. Shri Rakesh Kumar Member

5.14 Committee for identification of Wilful defaulters:

This Committee is constituted as per RBI guidelines with three
Directors as its members. The Committee looks after the wilful
default cases and identify and declare the wilful defaulters of
the Bank.

The Committee met 04 times during the year as under:
25.08.2022 |16.11.2022 |07.02.2023 28.03.2023

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

9T @1 A 3rafir I BRIBIcT | S5l A
& ERM ¥u= | Sufefy
<TH
2 7. 7. Ioid 01.04.2022 | 04 04
31.03.2023 Ib
N Afrd AR TS | 01.04.202 9 02 02
15.12.2022 T
A g GHR MIA [ 15.12.2022 | 02 02
31.03.2023 TH
S wreTie Sharaa 01.04.2022 & 03 03
08.02.2023 I
2 7. getoia Rig 08.02.2023 | 01 01
31.03.2023 I

31 A7, 2023 1 |HRT B TREAT FIAIAR 20

i. AN 7. . o

i. 20 g AR A

i. =0T, g Rig

&

Name of the Director Period Meetings | Meetings
held during | Attended
their tenure

Shri A.S. Rajeev 01.04.2022 to 04 04

31.03.2023

Shri Lalit Kumar 01.04.2022 to 02 02

Chandel 15.12.2022

Shri Parshant Kumar | 15.12.2022 to 02 02

Goyal 31.03.2023

Shri Shashank Shriv- | 01.04.2022 to 03 03

astava 08.02.2023

Shri S. Baljit Singh 08.02.2023 to 01 01

31.03.2023
The composition of the Committee as on 31*March, 2023 is as
under:
i Shri A.S. Rajeev Chairman
ii Shri Parshant Kumar Goyal Member
iii Shri S. Baljit Singh Member




& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2022-23

ow ulaw_om de

5.15 HRI-TeE Jeie g Al

ot #=1er™ & i 30.08.2019 & FHINYT 5.0%.5h. 9/5/2009-3MSTR
% ITAR 39 AR FT TS Faw & wY # A el & e fea
1| | 9% F iaRe FRET SRt (Sife, sIaTe iR ok
TRIET) b JURY BHRIUTeTeh FEThToT, I fHaere iR el 3iR fidRe
R TRt (SiRaw, STuTe QIR oRar TXe) & IURT HETISd &
- Frere o Hedte gfsham a2 |

9 & SR | B FEER 02 (31) 386 g8:

| 18.07.2022 | 16.01.2023 |

|fHf o1 ST Jodi # el @ SuReIfT & faaRor fFregarR &

9T &1 A 3rafer G PRIBIT | ol W
SR G | SuRef
<TH
SN T, geroia 98 | 08.02.2023 00 00
31.03.2023 I®
o afera doot |01.04.2022 9 01 01
g 15.12.2022 T
N geTd M [ 15.12.2022 = 01 01
N 31.03.2023 dh
S wroTih SNamad | 01.04.2022 & 02 02
08.02.2023 dh
) ThI 01.04.2022 1 02 02
IR 31.03.2023 T
31 AT, 2023 1 FRRT BT W= FATIER &
i oM 7. gerond Rig 3Ty
i 20 eI AR A qe
jii. M TP PAR qe

5.16 37T 3R gRleru Tiferert TR e wea afif :

ARG TR $ el & ogaR 59 G &1 167 98 & w9 |
< Freerep! o A1 R T B | I8 AT 9RG WBR $ femirei
P AT ], IR-Abdl FTIRATHD AT IR iy STier a1
wAlem bRl 2 |

foxir @ 2022-23 &% SR 59 AT B FIS I8 Tel g8 |
31 AT, 2023 &1 AT BT WA FHGER 8

. 7 geTid HHR M reaE
i. EINNIEEIGIESES S
i. S0 g9, geid 8 g

5.17 A IR TRsifre wfif:

R Rord e & &7 02.08.2019 & AReR IRTH & faenfesi &
IR 59 AR BT 187 G & wY H I fFawral & et fmam =
2| 78 | BT ST (STHHT BT SARREY R 3fRon) i,
1970 Y &RT 9(3)(i) & fcria Frewrepl & wu # fraifad 2 arer R
P Iugad iR S’ Reifir & Frefor 61 wferd gftpan w=a 2 | fci
Y 2022-23 &b QR FHRT D PIg T3 ol 83 |

31 9T, 2023 1 AT B WA FEGER I8
i. EINNIER IS
i, S EE AR

iii. 57T, gerond g

JTEET

N

NESS

5.15 Committee for Performance Evaluation:

This Committee has been constituted as per Ministry of Finance
communication no. F. No. 9/5/2009-IR dated 30.08.2019 with
three Directors as its members. The Committee undertakes
the process of Performance Evaluation of Managing Director
& CEO, Executive Directors in charge of Internal Control
Functions (Risk, Compliance and Audit) and General Managers
in charge of Internal Control Functions (Risk, Compliance and
Audit) of the Bank.

The Committee met 02 times during the year as under:
| 18.07.2022 | 16.01.2023

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Name of the Director Period Meetings | Meetings
held during | Attended
their tenure

Shri S. Baljit Singh 08.02.2023 to 00 00

31.03.2023

Shri Lalit Kumar 01.04.2022 to 01 01

Chandel 15.12.2022

Shri Parshant Kumar | 15.12.2022 to 01 01

Goyal 31.03.2023

Shri Shashank 01.04.2022 to 02 02

Shrivastava 08.02.2023

Shri Rakesh Kumar 01.04.2022 to 02 02

31.03.2023

The composition of the Committee as on 31t March, 2023 is as
under:

i Shri S. Baljit Singh Chairman
ii Shri Parshant Kumar Goyal Member
iii Shri Rakesh Kumar Member

5.16 Committee of Board as Appellate and Reviewing
Authority:

The Committee is constituted with three Directors as its members
as per the guidelines of Government of India. This Committee
deals with review of vigilance, non-vigilance disciplinary cases
and departmental enquiries in line with Government of India
guidelines.

No meeting of this Committee was required to be held during
the financial year 2022-23.

The composition of the Committee as on 31t March, 2023 is as
under:

i Shri Parshant Kumar Goyal Chairman
i Shri Shri Shashank Shrivastava Member
i Shri S. Baljit Singh Member

5.17 Nomination & Remuneration Committee:

This Committee is constituted with three Directors as its
members as per RBI Master Circular dated 02.08.2019.
This Committee undertakes the process of due diligence to
determine the ‘fit and proper’ status of the persons to be elected
as Directors under Section 9(3)(i) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970. No
meeting of Committee was required to be held during the
financial year 2022-23.

The composition of the Committee as on 31t March, 2023 is as
under:

i Shri Shashank Shrivastava Chairman
ii Shri Rakesh Kumar Member
iii Shri S. Baljit Singh Member
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o@ uitaw om da
Other Committees:

There are also other Committees of executives viz., Issue
Committee of the Board, Asset Liability Management
Committee (ALCO), Premises Committee, System & Procedure
Committee, Investment Committee, Credit Committees and
Audit Committee of Executives for reviewing functioning
in various specific areas and giving operational directions/
sanctions.

Remuneration of Directors:

The Bank is governed by the Banking Regulations Act,
1949, Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 and Nationalized Banks (Management
& Miscellaneous Provisions) Scheme, 1970. The Bank does
not pay any remuneration to the Non-Executive Directors apart
from sitting fees as fixed by the Government of India and travel
expenses, on actual basis.

The Chairman and Managing Director/f MD & CEO and two
Executive Directors (3 Whole Time Directors) are being paid
remuneration by way of salary /incentive as per rules framed by
the Govt. of India.

A)  The details of salaries paid to MD & CEO and Executive
Directors during the year 2022-23 are as under:

(X in Lakhs)
Sr. | Name Designation Amount
No. (in Rs.)*
1 | ShriA.S. Rajeev Managing 47.81
Director & CEO
2 | Shri A.B. Vijayakumar Executive 36.60
Director
3 | Shri Asheesh Pandey Executive 32.42
Director

*inclusive of PLI amount

B) Performance linked Incentive was also received by the
Directors during the Financial Year 2022-23:

(5. g H)
%. |9 LCEIL wf¥ (. H)'
1 [T 7. Rl gaey freeres ud 47.81
RIEE
2 [T @ RgAIR | Friues fees 36.60
3 | 5 ey gy EARRISCAR NG 32.42
* figetes i afea
W) forirr a 2022-23 P SRM a7 RewN fods gRifea
A o1 fepam |
(3. g H)
®. |9 9e- ™ wf¥ (3. )
1 [ $N T T9. el gy e vd 10.72
A
2 | AT & SRR | SRS Feue 4.81
3 | = ey UrvSy HREITD ST 1.00

)RR ad 2022-23 % SRF 96 & HHATRAT AR §F & [iebiad
fceTDt BT ¥ fded &1 DTS IRaTd et foa 147 |

) Al gow: IRA WRBR F fETE 18 SIa, 2019 F AYYT %
AR eI Hed SR 39! SU-ARHRR 6 Jo5! H T84 o
AT gee I FATTAR FRIfER b T 2

1. e gsd (d1S) 356 © 3. 40,000/ i So
2. T o : %6, 20,000/ - 9T ISB

3. e dsd (d1S) B 966 B T (h) B AR
%. 10,000/ - IRT J5b

4. AR P 93P BT e ; () b SRR .5,000/ - iy
Job

(R in Lakhs)
Sr. | Name Designation Amount
No. (in Rs.)
1 [ Shri A.S. Rajeev Managing 10.72
Director & CEO
2 | Shri A.B. Vijayakumar | Executive 4.81
Director
3 | Shri Asheesh Pandey | Executive 1.00
Director

C) No stock option was offered to Bank’s Employees and
Whole Time Directors of Bank during the FY 2022-23.

D)  Sitting fees: Government of India vide its communication
dated 18" January, 2019 has revised sitting fees for
attending meetings of Board and its sub-committees as
under:

a. Board meeting: Rs. 40,000/- per meeting

b. Committee meeting: Rs. 20,000/- per meeting

c. Chairing Board meeting: Rs. 10,000/- per meeting
in addition to (a).

d. Chairing Committee meeting: Rs, 5,000/- per
meeting in addition to (b).
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T4 2022-23 &% ARM IR-BRUTAS (2! BT Iad Fol MfET B &1
fra=or FrgaR & (Pfeifee feere), R aReR & gfaff frees

fafeT gem <7 T 2) |
®. |Free o1 am get Wfd (%.)
01 [#Nh 7. . gai 15,00,000.00
02 |3 Tehs HHR 15,00,000.00
03 [ Zrerieh S 15,00,000.00
04 |27 79, Jeroia Rig 14,70,000.00
T 59,70,000.00

39 AR AT WA TR Feeres ded & W |fifi o femia
27.06.2022, 17.11.2022 3R 28.03.2023 &1 ol # WK = =T
foRIws £l T8, Q. 9 QIR St fifkret O 1 e %.40,000/-

3R %.60,000/- RAfET S[ees o1 YT fomam T |

TR S:

8.1 o IF i auf & SRM IR 96 & ARURS! o
FIATRIRYT 431 o fravor FrgaR &:

Rt fepawm  |wE

FFEd A |11 37R<, 2020 | g0 e |i) 99 2019-20 %
WERY 8% | BT U1 11.00 9B BT foTT o waféa
o1 fifean T qIfiep oral bl
PBITHRI BRI ST |
NMded & i) HRT ARBR B
eIy | ST STER
R 96 & TAG
%.10/- & Sfaae
IR SR BHRAT
(ferery ehe)
iii) TR TS
| e
AT 399 anfE
ENESISHIER
(ferery Febem)
iv) 31.03.2020 T%
96 & G =1
BT HHOT BT
(ferery ) |
24 57,2021 BT | gOT Rer@ |i) @y 2020-21
e TERT | 91 11.00 997 | §b P forT < wafta
Errg Qe HITHRIT | TG qIfYep orRal Bl

Jedey &% AT
A i) Twdel =T
3% RIS
AT 599 3N
EIRT Sl SET
(R )
I~dl aifiep |28 5[, 2022 1 | qUT Rerd | i) a9 2021-22 6
AR SSH | T 11.00 997 | §b P oy o it
QAT BRI | T e <t o
JedTE &% S|
AT 3 i) S Pl g
IR Yol R
AT & BT
(RATEROT Hebed)
iii) TR ST
39| IS
AT 529 3T
ERT Yol ST
(Rre1y Were)

qIfa Ao

The total Sitting Fees paid to the Non-Executive Directors
during the year 2022-23 is as under: (No sitting fee is payable
to Whole Time Directors and Director representing Government
of India).

Sr. No. | Name of the Director Amount Paid (%)
01 Shri M.K. Verma 15,00,000.00
02 | Shri Rakesh Kumar 15,00,000.00
03 | Shri Shashank Shrivastava 15,00,000.00
04 | Shri S. Baljit Singh 14,70,000.00

TOTAL 59,70,000.00

Besides this, sitting fees of Rs.40,000/- & Rs.60,000/- was paid
to External experts i.e. Mrs.S.A. Panse and Mrs. Gitika Kapoor
for attending the meeting of Steering Committee of the Board on
HR held on 27.06.2022, 17.11.2022, 28.03.2023 respectively.

General Body Meetings:

8.1 Details of General Body Meetings of shareholders held
during the last three financial years are given below:

Venue/Deemed | Resolutions
Venue passed

Head office of |i) Adoption of
Bank located at Audited Annual
General on 11t Pune accounts of Bank
Meeting August, for the year 2019-
2020 20.

through ii) Issue of Equity

VC/ shares of Rs.10/-

OAVM each of the Bank
to Government
of India on
preferential
basis (Special
Resolution).

iii) To raise capital
through FPO/
Right issue/ QIP/
Preferential issue
etc., (Special
Resolution).

iv) Set off the
accumulated
losses of Bank
as of 31.03.2020.
(Special
Resolution).

Particulars | Date &
Time
Seventeen | At 11.00
Annual a.m.

At 11.00 | Head office of
Annual a.m. on Bank located at
General 24" June, | Pune

Meeting 2021 for the year 2020-
through 21.

VC/ i) To raise capital
OAVM through FPO/
Right issue/ QIP/
Preferential issue
etc., (Special
Resolution).

Eighteen

—

Adoption of
Audited Annual
accounts of Bank

At 11.00 | Head office of
a.m. on Bank located at
28" June, | Pune

2022

through

VC/ ii) Declaration of

OAVM dividend on the
equity share
capital of the
bank (Ordinary
Resolution)

iii) To raise capital
through FPO/
Right issue/ QIP/
Preferential issue
etc., (Special

Nineteenth
Annual
General
Meeting

—

Adoption of
Audited Annual
accounts of Bank
for the year 2021-
22

Resolution).
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8.2 The Ministry of Finance, Government of India nominates
their authorized representative to attend the General

Meetings of the Bank from time to time.

9.  UNCH Yate : 9. Postal Ballot:
9.1 T 99 & IRM % F IR oI IihAT TE B | 9.1  During the year under review, the Bank has not conducted
postal ballot process.
9.2 TRAING URCd oic B @R :
9.2 Details of Proposed Postal Ballots:
ST e AETRTT 96 # A1 I Y4 IRed IeIc & HIegH o . ) .
AT fpar . No special resolution through Postal Ballot is proposed to
a1 HZS RUUBLEE be conducted on or before the ensuing Annual General
10 T . Meeting.
10. Means of Communication:
TR IR AR fafa 9 (1) (TAsTSierR) fafrmmaet 2015 @1
R AaHdEl b ded, S b REE), il S arfiie B The quarterly, half yearly and annual financial results of the Bank
. . ' ! are duly approved by the Board and published in at least one
X aﬁ < Heel gRI faferad 3 e fepan Gﬂ?ﬂ & H_aT EZR national Daily in English and one local daily in Marathi as per
T TS IS LA AF T T R 2 § ARET # I the statutory requirements of SEBI (LODR) Regulations, 2015.
fepar <irar 21 g-cr{i—ﬁ i amasgdmdr & IURTd §@ o O In addition to the statutory requirement as above Bank has also
gRorm R Sfre o  Yep1fE Rv | R aRoTTET @1 3 &) AeTge published the results in Hindi Daily. The financial results are
) Rt R IR oy also displayed on the Bank’s website www.bankofmaharashtra.
www.bankofmaharashtra.in ¢ RIS ¢ Iy R X _ in and submitted to the Stock Exchanges. Bank also organizes
T oA TR | 9o o feRir IRl @1 Een % 918 99, freeval/ Press meets/ Analysts / Institutional Investor meets after
AN g/ AaTeaTdial & A ier, W SIS Hedl & | b @ 99 announcing Bank’s financial results. Press Releases and
fraferar H?ﬁf:c‘ﬁﬁ g JgATSE W e : presentations made by the Bank are also displayed on the
M AT H w H TR E Bank’s website.
o & IR ) .%125 & foomel swf-aifie) aiffe aR G2l Glich During the year, quarterly /half yearly /annual results of the
TR T3 H YT foma T2 | Bank were published in the following newspapers.
Bl qHT NHER 99 6l 1M YPIH Pl feHih Period Ended Name of the Newspaper Date of publication
Sy IS EEPROT | ARTST AHRT English Edition | Marathi Edition
S 2022 Lh|g,-1i|“2|qo1 SERSERS RICRSESI! 19.07.2022 June 2022 Financial Express Loksatta 19.07.2022
RIER 2022 | ISR YU | Al 19.10.2022 September 2022 | Financial Express Loksatta 19.10.2022
f=ieR 2022 | BRI TR | SAlp 17.01.2023 December 2022 | Financial Express Loksatta 17.01.2023
e 2023 BTSRRI TS ATDHT 25.04.2023 March 2023 Financial Express Loksatta 25.04.2023
9Pl & 1 WUYU] & A ¢ Channels of Communication with the investors:
T Safte STeR BISf SRY 6 e TER, wrike Tk All periodical compliances /filings like Shareholding pattern,
Rt N S — o Corporate Governance Report, Corporate announcements,
’ > L P 35' % : Y ¥ A media releases etc., are filed electronically on the BSE
FIIRE BT s faReT ex (7 falen dev) iR vuas Corporate Compliance & Listing Centre (the ‘Listing Centre’)
SoragID QfteTehe SRR Rived (TETdis) TR 2q S g T | and NSE Electronic Application Processing System (NEAPS)
. for dissemination.
1. M IERURDI Bl AR )
11. General Shareholder Information:
1.1 Al arfen wmeRor Yo 3 foraon: 11.1 Particulars of the Twentieth Annual General Meeting:
et 2022-2023 Financial Year 202223
31 1, 2023 BT FET foxi | 24 @1, 2023 Board Meeting for considering | 24™ April, 2023
9 & foTg AT ATt Annual Audited Accounts
Wl (Tehel 7 FRfRT) TR (Standalone & Consolidated)
R B o Fewe dsa for Financial year ended
EARCED 31t March, 2023
205} T TR I8F FT | SRSA BEHNE A1 e Date, Time and Venue of On 9" June, 2023 at 11.00
I, i iRk T S ) el § R Twentieth AGM. a.m. (IST) through Video
' 09 S, 2023 W1 IS 11.00 ¥ Conference or Other Audio
(W) ' Video Means
a—— Posti f A | Report 16" to 18" May, 2023
S 161 18 7%, 2023 osting of Annual Repo 0 ay,
. N 11.2 Payment of Dividend & Record date:
1.2 e @ 3 iR Rers fofdr:
The Board of Directors of the Bank has recommended
I P e Hed = 31 A, 2023 D1 GHI i 99 & forg payment of Dividend of Rs.1.30 per share (i.e.13%) on
SRR o7 IR %, 1.30 TRT SRR (reifd 13% %Waﬂfﬁﬁ the paid-up share capital, for the financial year ended
? H‘GZ% 3 33 ( o % 0)‘ % fore R 31st March, 2023. The Bank has fixed 23 May, 2023 as
AR _ P SR AT g ICTT & TefG Neplo the record date for payment of dividend. The dividend on
ffr & < 9 23 7, 2023 T 1 B | Sl KT TR i A, equity shares, if declared at the Annual General Meeting,
Ifs e omw S # AT fopan I 2, @1 3ar 30 f&ai &
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3E) I T DI fohaT ST Ridh =M S & el & Iy will be paid within 30 days to the Members whose names
3 Rt R W forarg < | appear in the Bank’s Register of Members on record
date.
1.3 forirar hefsv 2023-24 (3riferm): 11.3 Financial Calendar 2023-24 (Tentative):
71 &1 T Wﬁl_ﬁi fag | srifom o Approval of Quarterly Tentative Time
o forira aRomat 1 Results for period ending
AR 30t June 2023 On or Before 14t August 2023
30 S 2023 14 SR 2023 P11 SHA T4 30" September 2023 On or Before 14" November 2023
30 fader 2023 14 TR 2023 BT T T Id 31% December 2023 On or Before 14" February 2024
31 fdeR. 2023 14 BRER 2024 B A 3T ‘l—‘i 31t March 2024 (Annual) | On or Before 18" May 2024
31 91, 2024 (afep) 18 1S 2024 Y 1 Y T4 11.4 Details of listing of shares on Stock Exchanges:
- : . . The Bank’s shares are listed on following Stock
11.4 YT TaRIRol TN YEeg SRRI & &R: Exchanges:
o P R Frefafed e sl W gaeg 6y 1Y
Name of Stock Exchange Scrip code
YT TaRATSl Bl AT Repu s BSE Limited (BSE): 532525
Wmﬁé@ ﬁ@'&‘ . 532525 Address: Phiroze Jeejeebhoy Towers, 25" Floor,
[ - ﬂmﬁaﬁﬁéﬁﬂm‘c}ﬁ'\ﬁ 253 e Dalal Street, Fort, Mumbai - 400001
AT TS, HIS, HIs- 400001 National Stock Exchange of India Limited MAHABANK
: - o S i (NSE) EQ
(TTE) MAH@SANK Address: Exchange Plaza, Plot No. C/1, G
g e < Block, Bandra Kurla Complex, Bandra (E),
. < a Sl ’ M i-4 1
qigT il BT, disT (7, e - 400051 umbai - 40005
SeIEd ﬁ%’c@ﬁ‘cﬁ B IESI L ! INE457A01014 International Security Identification INE457A01014
SR (ISIN): Number (ISIN):
P } i AR o 1 I Wi The annual listing fees for the financial year 2022-23 has been
. Erér agoé;ii; 131! o paid to the Stock Exchanges.
! . 11.5 Market Price data / price performance of Bank’s
11.5 99T q4 STeT | 9% & R ol oo feares: Shares:
(STOTR Hod STl BUY ¥ 21T 71T KT o) ey ) (Market Price data in Rupees and Volume in number of Shares):
1§ Month diuws BSE TeEs NSE ¥99d SENSEX | FroéY NIFTY
S= | = A S | =\ A [ [ &
High | Low Volume High | Low Volume Closing price Closing price
31det, 2022 April, 2022 19.40| 16.85 281499711 | 18.85| 17.35 71170155 57,060.87 17102.55
73, 2022 May, 2022 18.00| 15.00 193058263 | 17.70| 15.50 55737511 55,566.41 17464.65
S, 2022 June, 2022 19.00| 15.00 112667593 | 17.65| 15.15 34065552 53,018.94| 15,780.25
S[lTE, 2022 July, 2022 17.65| 15.45 118701167 | 17.50 | 15.60 53174756 57,570.25| 17,158.25
3R, 2022 August, 2022 18.50| 16.80 137848186 | 18.05| 16.98 57387627 59,537.07 | 17,759.30
fAdeR, 2022 September, 2022 20.20| 16.95 260303028 | 19.60| 17.20 95358033 57,426.92| 17,094.35
ISR, 2022 October, 2022 21.50| 17.45 327231684 | 21.00| 17.55 143979723 60,746.59 | 18,012.20
deR, 2022 November, 2022 30.10 | 20.05 2014858782 | 28.80 | 20.20 709711125 63,099.65| 18,758.35
f&¥R, 2022 December, 2022 36.25| 25.35 4736770803 | 34.35| 26.10| 1793088170 60,840.74| 18,105.30
AN, 2023 January, 2023 34.40| 26.95 1740505488 | 33.05| 27.75 769978008 59,649.90| 17,662.15
T, 2023 February, 2023 31.00 | 24.65 672675083 | 31.05| 24.85 258358556 58,962.12| 17,303.95
A, 2023 March, 2023 28.62| 22.80 694371945 | 28.60 | 22.80 254442700 58,991.52| 17,359.75
11.5 9RII"R <€ : 11.5 Per Share Data:
fore=or 31.03.2023 | 31.03.2022 Particulars 31.03.2023 | 31.03.2022
3ifhd 43 (%) 10/- 10/ - Face Value (Rs.) 10/- 10/-
Rt ¥R 3 (3.) 3.87 1.72 EPS (Rs.) 3.87 1.72
T (%) 13% 5% Dividend (%) 13% 5%
T8 9 (%) 18.97 15.12 Book Value (Rs.) 18.97 15.12
foraet o & 9% & w9 H e 33.59% 29.07% Dividend Payout (excluding 33.59% 29.07%
U-3TTST (AT IR Bl BISHT) dividend tax) as % of net profit
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The Bank has issued various bonds (Tier | and Il) and Infra bonds from time to time. The details of outstanding Bonds along with
their credit ratings as on 31.03.2023 are given as below:

®. | 9 JhR STETHIATETH | stigesl smafy af P R A
d. | Series Type ISIN No S B (wEH) | (5. PrsH) | (vfkrEm) Rating
Sr. BIfedic | Tenure | Amount | Coupon
No. Date of | (Months) | (RsinCr)| Rate
Allotment / (in %)
Issue
1 M| o e 1 (@9 -3) INE457A08134 26.12.2022 |  wag 880.00 8.74 'AA' (S) by Acuite
Basel Il AT | (Series-3) Perpetual 'AA' (S) by Infomerics
2 | oe et 1 (@9 -2) INE457A08118 08.09.2022 | wqq 710.00 8.74 | 'AA'(S) by Acuite
Basel Il AT | (Series-2) Perpetual 'AA' (S) Infomerics
3 ) INE457A08100 24032022 | waq 290.00 | 875 | 'AA'(S)by Acuite
Basel Il AT | (Series-1) Perpetual 'AA (S) Infomerics
4 V 9 1l ERR 2 (IR -5) | INE457A08126 07.12.2022 120 348.00 8.00 'AA+' (S) by Acuite
Basel Ill Tier Il (Series-5) 'AA+ (S) by Infomerics
5 \Y G Il R 2 (¥ -4) | INE457A08092 21.10.2021 120 1000.00 7.86 'AA' (S) by CARE
Basel |ll Tier Il (Series-4) 'AA' (S) by Brickwork
6 I |4wa 1 o 2 (@9t -3) | INE457A08084 23.03.2021 120 100.00 8.00 | 'AA+(S)byAcite
Basel Ill Tier Il (Series-3) 'AA' (S) by Brickwork
7 1l 9l ERR 2 (IR -2) | INE457A08076 11.02.2021 120 205.00 8.00 'AA+' (S) by Acuite
Basel Ill Tier Il (Series-2) 'AA (S)' by Brickwork
8 9 1l SRR 2 (IR -1) | INE457A08068 14.12.2020 120 200.70 7.75 'AA+' (S) Acuite
Basel Ill Tier Il (Series-1) 'AA (S)' by Brickwork
9 G Il ER—R 2 (|1 20) INE457A08050 06.03.2020 120 600.00 8.70 'AA' (S) by CARE
Basel |ll Tier Il (March.20) '‘AA' (S) by ICRA
10 <7t I € 2 INE457A08035 27.06.2016 | 123 500.00 9.20 | 'AA'(S)by CARE
Basel Il Tier Il 'AA (S)' by ICRA
11.7 9% 301 gorel 3R faere Td SRIRR®] Bl FEdT ¢ 11.7 Share Transfer System and assistance to the

I 7 THRIITN IR SRIBR Yoie ffics &1 3 IRRER @R
IRR ERIFR Yoic (IR & w9 H Figed foman B, i IRRi/arsi
el & RIeRdl & FERT & AI- I fafaftEt |
IS B TRR/ATS SN B b et | e 3 R ST
R/ RIPTIT STRENY F I FH=TARET T TR &1 =1 bl & |

IR T TIRIHR Toie frdere Hard

forvmr
(3TE: Ta 3iTh HERT) [RENEASEIAERIN]
313- e AfTe, TS siae, ATBHIA, 1501,
WRMT TS, 7] AT, INEISIERN
SERY (), 07 - 411 005
HI: 022 - 28516021-22 I : 020 25511360
JATST : Www.mesregistrars.com 9 : investors
W helpdeskmum@mcsregistrars.com | services@mahabank.
mparase@mcsregistrars.com co.in

ol R R % Y Sl & fog e 3 FrergRR feder vt a1
0 e foman :

IR o [hefore TRM fafics (Tgd She gt

T AT foafies & 9™ | S ST o)

kGl SEIY 818w, |4 < 94/95, Wi . 85, YRR
PIAMI (JTST) PIUES, T01 411038, TERTE, RA

B TR 020-25280081

e Fa= 020-25280275

-0 dt@gdatrustee.com

Investors and Shareholders:

The Bank has appointed MCS Share Transfer Agent
Limited a SEBI Registered Category | intermediary as
its Registrars and Share Transfer Agent (RTA) with a
mandate to process transfer of shares / bonds, dividend
/ interest payments, recording of shareholders’ requests,
solution of investors’ grievances amongst other activities
connected with the issue of shares / bonds. The investors
may lodge their transfer deeds / requests / complaints
with the RTA at following address:

Registrar & Transfer Agent:

Investor Services Department:

MCS Share Transfer Agent Limited,
(Unit: Bank of Maharashtra)

3B3 3rd Floor Gundecha Onclave
Kherani Road Sakinaka Andheri (E)
Tel : 022-28516021-22

Website : www.mcsregistrars.com

Email: helpdeskmum@mcsregistrars.com

mparase@mcsregistrars.com

Bank of Maharashtra,

Investor Services Department
Lokmangal, 1501, Shivajinagar
Pune 411 005

Tel: 020 25511360

Email: investor_services@
mahabank.co.in

For privately placed Bonds, the Bank has also appointed

Debenture Trustee as follows:

Name of the Catalyst Trusteeship Limited (Formerly known as GDA

Debenture Trustee | Trusteeship Limited

Address GDA House, S.N.o 94/95, Plot No 85, Bhusari Colony
(Right) Kothrud, Pune - 411038, Maharashtra, India.

Tel 020-25280081

Fax Number 020-25280275

E-mail dt@gdatrustee.com
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B TR 022- 62260054/ 50

BRI debenturetrustee@axistrustee.com

fedmr o= | TadeTsHITd o S fafics

Pl ™

kGl T2 wife, fren wae, 122, faeil a=e <,
TFIE, Yas- 400020.

N 022- 43025566

ER: ardhendu.mukhopadhyay@
sbicaptrustee.com

fedmr ol | IR oI AR fafics

Pl MM

Rl Ifradia g fafeeT, yd, ¥ Lo, s,
I, HaE- 400001

— 022 - 40807000

T itsl@idbitrustee.com

% <1 379 TET Praferd, go1 H Faere HaTd T 1 <A <o
B 3 | TARYRS 379 BT argRie R & fog $u |fe,
fFrareTep FaTd oM 3§ Hudh PR qehd @ |

Ho Afaa

oI - 411 005

e Jard fum
I 31T FERTES,
BT, 1501,

HF : 020 25511360
3 investor_services@mahabank.co.in

RrareimR

Sug $-Hel

gL AIY) T, 2015 & ITaem 6(2)(S) &b SIFERT H Had
ferererept o Rt o fog 9918 IS B |

S AS (A FRer iR g

11.8  IraRenen 1 foremon
31.03.2023 BT 5% D1 RN BT faeRoT AR

HAE | % ik %
500 9% 362868 | 82.1738 | 41863440 0.62
501-1000 34378 | 7.7851( 29060170 043
1001-2000 18915 4.2834 | 29672323 0.44
2001-3000 7243 1.6402 | 18932005 0.28
3001-4000 3448 0.7808 | 12542667 0.19
4001-5000 4043 | 0.9156 | 19502044 0.29
5001-10000 5824 1.3189| 45776435 0.68
10000* 3TRIH 4867 |  1.1022 | 6533147363 97.07
Pl 441586 | 100.0000 | 6730496447 | 100.00

Name of the Axis Trustee Services Ltd

debenture Trustee

Address Axis House, Ground Floor,
Wadia International Centre, Pandurang
Budhkar Marg, Worli, Mumbai - 400 025,
Maharashtra, India.

Tel 022- 62260054/50

E-mail debenturetrustee@axistrustee.com

Name of the SBICAP Trustee Company Limited,

debenture Trustee

Address 4th Floor. Mistry Bhavan, 122,
Dinshaw Vachha Road,
Churchgate, Mumbai- 400020..

Tel 022- 43025566

E-mail ardhendu.mukhopadhyay@
sbicaptrustee.com

Name of the IDBI Trusteeship Services Limited.,

debenture Trustee

Address Universal Insurance Building,
Ground Floor, Sir P.M. Road,
Fort, Mumbai - 400001

Tel 022 - 40807000

E-mail itsl@idbitrustee.com

The Bank has also established Investor Services Division at its
Head Office, Pune. The Shareholders may contact Company
Secretary, Investor Services Department for any of their
requests / complaints:

Company Secretary

Investor Services Department

Bank of Maharashtra,

Lokmangal, 1501, Shivajinagar

Pune 411 005

Tel: 020 25511360

Email: investor_services@mahabank.co.in

The aforesaid e-mail ID is exclusively designated for investors
complaints pursuant to Regulation 6(2)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

11.8 Distribution of shareholding:
The distribution of shareholding of Bank as on 31.03.2023

is as under:

No.of No.of % to Total No of % to

Shares Shareholders Shares Total

Up to 500 362868 82.1738 41863440 0.62
501 - 1000 34378 7.7851 29060170 0.43
1001 - 2000 18915 4.2834 29672323 0.44
2001 - 3000 7243 1.6402 18932005 0.28
3001 - 4000 3448 0.7808 12542667 0.19
4001 - 5000 4043 0.9156 19502044 0.29
5001 - 10000 5824 1.3189 45776435 0.68
Above 4867 1.1022 | 6533147363 97.07
10000

TOTAL 441586 100.0000 | 6730496447 | 100.00
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11.9 Shareholding Pattern:

The shareholding pattern of the Bank as on 31.03.2023 and
31.03.2022 was as under:

P Y FHTIRIR 8T
31.03.2023 6 31.03.2022 IF Category of As on 31.03.2023 As on 31.03.2022
IR B | el IR | et IR | el A shareholder |“No of [%tototal | No.of | %to total
oy @) G RO @) G g?—\, shares holding shares holding
by T held held
(]
1% Gowt. of India 6122627927 90.97 | 6122627927 90.97
ARA GRPR | 6122627927|  9097| 6122627927]  90.97 Resident 340118693 505| 313135901 465
A& Rrarh | 340118693 505 313135001| 465 Individuals
N Insurance 207428181 308 | 207823394 3.09
S bafra | 207428181 308] 207623394  3.09 Conpanle-
E—y - YY) T R T T ﬁi?tft/m:mal 1424842 002] 37599598 0.56
HRRAH :
L Domestic 17100941 025| 24789148 0.37
TRl HIERI 17100941 025 24789148  0.37 T
SIREIE it L -—-— Non Resident 8759295 013| 9462280 014
ARG Afe Individuals
fooel e | 17580014 0.26 8843392 0413 Foreign 17580014 026| 8843392 013
REKED Institutional
gt Hel 15362099 0.23 5052272 0.09 Investors
utual Fun 5 . 595227 .
T Mutual Fund/UTI | 15362099 023 952272 0.09
= (2%2) 94455 0.00 262435 0.00 Trust 94455 0.00 262435 0.00
R frrfa 100 0.00 100 0.00 Overseas 100 0.00 100 0.00
ey Corporate Bodies
o 6730496447|  100.00] g730496447| 100.00 Total 6730496447 100.00 | 6730496447 100.00

11.10 Dematerialisation of shares and Liquidity:

11.10 IR PI SHRAZHTN R TR

6 & IR F1 A T § e W@ ¥ & wa-fam B
21 9% B IR} $ SHCATORN & g 9 7 a1 feurforefat
JI1 e RrgRersT feuifredist . (TTeeena) @on dga
feuifore) afdwra (SR fa. (FSeaua) & are weid fFu & |

Shares of the Bank are traded compulsorily in Demat
form only. The Bank has entered into agreements with
both the Depositories viz. National Securities Depository
Limited (NSDL) and Central Depository Services (India)
Limited (CDSL) for dematerialization of the Bank’s

I P Sfaac! IRRT BT e AMETHNSYT Brs INE457A01014
2| forfrr ¥ 2022-23 & fog aiffes sifien g Jdr feenfrde

shares. The ISIN code allotted to the Bank’s equity
shares is INE457A01014. The Annual Custody fees
for the financial year 2022-23 have been paid to the

P FFAR TSURACRY BT YA PR &1 T2 | depositories as per SEBI guidelines.
31.03.2023 1 SRREIRD] ERT €A IR T RIaRo1 PR & - Particulars of shares held by the shareholders of Bank as
= : : : on 31.03.2023 are as under:
IRRURB Bl = IRRI BN T
Sof IRRYURD! | UfeE | SRR B | e cat No. of shareholders No. of shares
Pl T ategory Number of | Percentage | Number of shares | Percentage
shareholders
WNiyp ¥ 42538 9.63 630142 0.10
Rk Physical 42538 9.63 630142 0.10
e Demat:
1. TIUHEITE 131537 29.79 398201882 5.92 1.NSDL 131537 29.79 398201882 5.92
2. AT 267511 60.58 6325990423 93.98 2.CDSL* 267511 60.58 6325990423 93.98
e 399048 90.37 6724192305 99.90 Sub-total 399048 90.37 6724192305 99.90
— ; 441586 100.00 6730496447 | 100.00 Total 441586 100.00 6730496447 100.00
. ! (* Including 6122627927 equity shares held by the Government of India
(9(;119—\,7_2; %[ ) &1 R 6122627927 ST T e, < et AR T which constitutes 90.97% of total shareholding )
. 0

11.11 Norms for furnishing of PAN, KYC, Bank details and
Nomination:

SEBI vide circular No. SEBI/ HO/ MIRSD/ MIRSD-PoD-1/
P/ CIR /2023/ 37 dated 16.03.2023 in supersession of
SEBI circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2021/655 dated 3rd November 2021 has instructed
to mandatorily furnish PAN, KYC details and Nomination
by holders of physical securities. In other words, it shall
be mandatory for all holders of physical securities in
listed companies to furnish PAN, Nomination, Contact
details, Bank A/c details and Specimen signature for their
corresponding folio numbers.

1.1 i 3R U4, HarN, T w01 IR B F qHEs:

[N F 3 TdER 2021 F  IRUF A ddyvEei
THRTSIIRUNS]  THRATSIRUS]_IRETHSN G/ aR./2021/655 &
STIRISHHOTH AT 16 AT 2023 < TRU T Wdl Th THISSTR
TS THATERIR TS - YIS 1- 1/91/9R/2023/ 37 & A1eas | i
IR & gRST gRT a9 | ¥, Barg favor iR
AT T B b1 e o B | o ol H, e <t
H Mfcres gfenyferl & T ReT % forg I aifvrard 81 o 9 o1
faRoT 3R AT BXAER IR IR |
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SWRIT Gl IRIF & SR, TARGRBT & IR fohaT S &
o5 9 9o 39, ST T, ST TSR, 96 WA fqaRvr AR D
aRvT A T T gust § gRd STREY B TG -

%9 | g9 ST

1 | 9T SEUERIR-1 | ¥, pars¥ fraRor
AR/ TR B o forg

2 | JUF MSUHRIR -2 | 90 gINT HRB P EER
9 gte H o foag

3 | JUH SMETHINR -3 | AMich 3 M-S b foIw

ke

4 | 999 UHTd-13 THih=T 992

5 | 993 TqUa-14 SR BT REIHROT AT IR
(Ffs g 7

SWIGT I B [BIH ATSTHIR -1, AMSTHIR -2, ATSTHIR
-3, TAYT-13, THUA -14] R So A IRYF AN IGAES
www.bankofmaharashtra.in T Sueel 2| wiferdr s Sgd
TR/ SRS # ¥ PIS U (AT U, harsl, ?’cﬁﬁﬂ'\maﬁ'\f
THIeR) THR U 1 TSR 2023 B AT Sk 918 IUeTe] e 2,
BT AT & Yarad RIS & AR WIoT H f& S |

SIRIE P &I H I §Y, B9 AIRYRD] A AR B & 6 4
TTeg ¥ STeg A9 T Y 90 TR 9% 6 SIRCIY D] HER—D STl

& 1 fIfyad W gY fFraeres Har oTgRIe Wid S aN:

U, harsil faaRul 3iR i b &1 Biferal B i e |

1

R wifera # Suja W1 # g T SwaRsy/faeRer # 9 B @
01 3T, 2023 P AT SHH A& IYTT & 8, S SIREIY GRT
ISl R T ST |

IR &R R Biferal wiet o g 10 2, FreifeRad srar
1 B

SR W1 ¥ SfeaRad 1of Swarasy/ faaver Igd $= $ q18 8
AREN A NI T B A1 fFA1 Ja1 IR &1 ¥ I8 &
feg |

TR WhIST gU Il & Ader # <frie, <moT a1 /e e afed
o Y e & fog, 01 3Rie, 2024 | Hadt SeIaRID AlS B
AT ¥ 9 gRT IRRIRT YRS B T a1 Fon Sga o Q=
AN <3 B 3IR 39 NS & W1 4 F Sfeafad smagadmdsi &
YU WR &l Seldl1d U 4 Y fehA g |

151 B BT B SR/ ANg Ul §RT 95T eia (Five)
e, 1988 NR/AT e SNee frramer afdifm, 2002 & d=d
TR IR 1 el foman smoe, afs 4 31 fasias, 2025 e
HIoT T8 & |

IR T F TR T IS fFawer I 8 W ARG
HIo1 §U Iferdll 1 M Rerfa # &= <

JRENT I fyavor:

(gfre: 9o it HeRTE)

o 3813 St wTer T sifTaR,

WY TS, AISHTHT R (), a3 - 400072

GRHME- 022 - BIF: 022-28516021-22

W helpdeskmum@mcsregistrars.com / mparase@mcsregistrars.com

aaﬂ EIH www.mcsregistrars.com

Pursuant to above SEBI circular, the shareholders are
requested to furnish valid PAN, email address, mobile
number, Bank account details and nomination details
immediately in the below mentioned forms to the RTA:

Sr. | Form
No

1 |Form ISR-1
2 |Form ISR-2

Purpose

To register/update PAN, KYC details

To Confirm Signature of securities
holder by the Bank

Declaration Form for opting-out of
Nomination

4 | Form SH-13 | Nomination Form
5 |[Form SH-14 | Cancellation or
Nomination (if any)

All above Forms [ISR-1, ISR-2, ISR-3, SH-13, SH-14] and
the said SEBI circular are available on our website www.
bankofmaharashtra.in. Folios wherein any one of the
cited details / documents (i.e. PAN, KYC, Bank Details
and Nomination) are not available with us, on or after 1st
October 2023, shall be frozen as per the aforesaid SEBI
circular.

3 |Form ISR-3

Variation  of

In view of the above, we request the shareholders to
submit the duly filled-in Investor Service Request forms
along with the supporting documents to Bank’s RTA.

Freezing of Folios without PAN, KYC details and
Nomination.

1

The folios wherein any one of the cited document/details
as in para above are not available on or after October 01,
2023, shall be frozen by the RTA.

The security holder(s) whose folio(s) have been frozen
shall be eligible

. To lodge grievance or avail any service request
from the RTA only after furnishing the complete
documents / details as mentioned in para above.

. For any payment including dividend, interest or
redemption payment in respect of such frozen
folios, only through electronic mode with effect
from April 01, 2024. An intimation shall be sent by
the Bank to the security holder that such payment
is due and shall be made electronically only upon
complying with the requirements stated in para 4
of this Circular.

. Frozen folios shall be referred by the RTA / listed
company to the administering authority = under
the Benami Transactions (Prohibitions) Act,
1988 and/ or Prevention of Money Laundering
Act, 2002, if they continue to remain frozen as on
December 31, 2025.

. The RTA shall revert the frozen folios to normal
status upon receipt of all the Documents/details as
in para above.

Details of the RTA:

MCS Share Transfer Agent Limited,

(Unit: Bank of Maharashtra)

Address: 3B3 3rd Floor Gundecha Onclave,

Kherani Road , Sakinaka Andheri (E) , Mumbai - 400072
Tel. 022 — Phone : 022-28516021-22

E-mail : helpdeskmum@mcsregistrars.com / mparase@
mcsregistrars.com

Website : www.mcsregistrars.com
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e T SreraT AR e |

) R B I B W IWRERS BT ST P I I T S
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SIERT Y HH B b fAq Tob DT AeM T T 1T enerrait
DI Tep 1 DI &b AT TRIpT BN | o FAfpd fpy S
qre] HIferd! HHTD] & 1 B ol IR FACTIH 6 F1 o §Y
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o@ uitaw om da
Holding of shares in Electronic Form

In respect of shareholders who hold shares in the dematerialized
form and wish to update their PAN, KYC, Bank Details and
Nomination are requested to contact their respective Depository
Participants.

11.12 Dematerialization of Shares — Process:

Shareholders who continue to hold shares in physical form
are advised to dematerialize their shares at the earliest
and avail the benefits of dealing in shares in demat form.
For convenience of shareholders, the process of getting
the shares dematerialized is given hereunder:

a) Demat account should be opened with a
Depository Participant (DP).

b) Shareholders should submit the Dematerialization
Request Form (DRF) along with share certificates
in original, to their DP.

c) DP will process the DRF and will generate a
Dematerialization Request Number (DRN).

d) DP will submit the DRF and original share
certificates to the Registrar and Transfer Agents
(RTA), which is MCS Share Transfer Agent Limited.

e) RTA will process the DRF and confirm or reject the
request to DP/ depositories.

f) Upon confirmation of request, the shareholder will
get credit of the equivalent number of shares in his
demat account maintained with the DP.

However, as per SEBI Notification No. SEBI/LAD-NRO/
GN/2018/24 dated June 8, 2018 and further amendment
vide Notification No. SEBI/LAD-NRO/GN/2018/49 dated
November 30, 2018, requests for effecting transfer of
securities (except in case of transmission or transposition
of securities) shall not be processed from April 1, 2019
unless the securities are held in the dematerialised
form with the depositories. Therefore, Shareholders
are requested to take action to dematerialize the Equity
Shares of the Bank promptly.

11.13 Benefits of Dematerialization of Shares:

a) No threat of loss and wear and tear of share
certificate,

b) Easy and convenient way to hold securities,
c) Immediate transfer of securities,
d) Reduced paperwork for transfer of securities,
e) Reduced transaction cost,

11.14 Consolidation of Folios:

In order to enable the Bank to reduce costs and duplicity of
efforts for providing services to investors, members who
have more than one folio in the same order of names, are
requested to consolidate their holdings under one folio.
Members may write to the Registrars & Transfer Agents
indicating the folio numbers to be consolidated along with
the original shares certificates to be consolidated.

11.15 Reconciliation of Share Capital Audit Report:

As stipulated by SEBI, a Practicing Company Secretary
carries out Audit to reconcile the total admitted capital
with National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL) and
the total issued and listed capital of Bank. This audit
is carried out every quarter and the report thereon is
submitted to the Stock Exchanges where the Bank’s
shares are listed. The audit confirms that the total Listed
Capital and Paid-up Capital is in agreement with the
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H 9L B, T S Bl AR 1956 @ GRT 205 A (1)) B
ey, 2013 Y ERT 125 % A Tfoa Frrdreres e qem wxefor
DY (ATSSATD) | SR fepar sy |

I YT b SRV 4, foRiy av 2014-15 | 44 sfe<y/ <mar 7
Y TS AT By W T IR Y Fraere et Td ARt oy
¥ SaRd fpar T g

SESIG G NI NG IS CIC RS I ECau IR Gl Rt
SEIITE - 5 ¥ SfTIe BReb AR g Rifdrad sxeid (3 &
U &1 T BXAIER o AFAR) B AT IRT SRR Swras
F W1 95 & TeITH BTATerd, o1 B HoTds BT 71 \ehell & | qra
7 fpT 7Y ATHIET BT 1T PR P Y BIARS AMH &b HATH
(vRiIY) g7 PreriRa aSgat e 3R ades 1 g iius-5
I BT JaxIZS www.bankofmaharashtra.in 3R 1T & THRATY
IqATSE www.iepf.gov.in TR ST B |

3=y s :

Ib & AT FIAE Bl BISHR, 96 Y7 gaddi/ b,
TdeH, I I A1 ReeRt s & W e 09
MNIp Y A Fe@qol G veT HeaaeR] # gfoe & ger B,
S I WY W 6 & Bl W IS AE: BIs G faars
S PR | HRIT 98T AR W §b B T T D JIATSS
https://bankofmaharashtra.in/policies T el | Wafed der
HaER 39 Wy § Ra Rad 9o & feenfden & srgurer §
@l W fewfor # gae fry |

TIRIETH 99 & SR, 96 7 4o I6R Gael AMal 3 e
[ IR BT ST el B SR MR Rerd §% &R

11.16

11.17

12
121

12.2

aggregate of the total number of shares in dematerialised
form (held with NSDL and CDSL) and total number of
shares in physical form.

National Electronic Clearing Services (NECS):

National Electronic Clearing Services (NECS) is a novel
method of payment of dividend/ interest etc. where the
amount due to the investor can be directly credited to
his/ her Bank account. The Bank offers this service to
its shareholders with an option to avail the facility for
the direct credit of the dividend in their bank account.
However, the Bank account of the shareholders should
be in Centralized/ Core Banking Solution (CBS) branch
of the Bank.

The NECS mandate form is enclosed to the AGM Notice,
which may be sent to the Registrar and Share Transfer
Agent (RTA) by the shareholders, who are holding shares
in physical form. Shareholders holding their shares
in dematerialized form may contact their respective
Depository Participants for updating their bank account
details.

Unpaid Dividends:

The Shareholders who have not encashed the dividend
warrants for the financial year 2021-22 may contact the
RTAs / Bank on the above address for revalidation of
the warrants and necessary assistance for the payment
thereof.

In terms of Section 10B of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970
and Financial Institutions Laws (Amendment) Act 2006,
(which has come into force from 16.10.2006), any amount
of dividend which is transferred to unpaid dividend
account and remains unpaid / unclaimed for a period
of seven years from the date of such transfer shall be
transferred to “Investor Education and Protection Fund”
(IEPF) established under Section 125 of Companies Act,
2013.

In line with the above provisions, all such amounts of
dividend remaining unpaid / unclaimed for the financial
years till 2014-15 has been transferred to “Investor
Education and Protection Fund”.

The unclaimed dividend amount can be claimed from the
IEPF Authority by making an application in the prescribed
Form IEPF - 5 and sending the physical copy of the same
duly signed (as per the specimen signature recorded with
the Bank) along with the requisite documents enumerated
in Form IEPF - 5 to the Bank at the Head Office, Pune.
The IEPF Rules and the application Form IEPF-5 as
prescribed by the Ministry of Corporate Affairs (MCA) for
claiming back the unclaimed dividend are available on
the website of the Bank at www.bankofmaharashtra.in as
well as the website of MCA at www.iepf.gov.in

Other Disclosures:

Other than those in the normal course of banking
business, the Bank has not entered into any materially
significant related party transactions with its Promoters
/ Directors, Management, their subsidiaries, or relatives,
etc. that may have potential conflict with the interests
of the Bank at large. The Bank’s policy on Related
Party transactions is available on Bank’s website i.e.
https://bankofmaharashtra.in/policies. The Related Party
Transactions are disclosed in the Notes on Accounts in
compliance with RBI Guidelines in this regard.

During the year under review, the Bank has complied with
all requirements regarding capital market related matters
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T TR 1 T &S oY iy aw 2022-23 & fog femira fea=ont
D1 IITA 18 & g . 12 W Iave A T B, D1 BISIR W4,
Tie oSt A1 Rl o wifafties it gR1 et G ast
P QRM forelt e, feemfrae ofR et a1 4ol aoiR & |eft
Rl 311 Wl o1 STHTE 1 fRBY ST & IS &S T v 1
gl

gaeren1e IRt SR fagaiyor freers Hsd ol R &1 Ud A & |
AN g Quwsi gqUH :

9 & I PRIUTAD BRI T & R BT o Ae
(VASTTSIaTR) fafvrm, 2015 & fafm 17(8) & oiaeid MemgaR
24 3, 2023 B AT RS T B dob A fRMg a9
2022-23 & folg 9 & SfiaRe FrEw oiR fcig RaiféT =
ST GHTO fen 8 1

99 R WEWe fed IPAHRUl U4 JERR B GRem
(FRMELIETS) W HRA TRHR & Hehed TR MR fe&faat
BRIl TR @1 718 B 3R a8 9% @1 Ja9Ise www.
bankofmaharashtra.in/policies TR SUcTel 2 | I8 M 9T 71271 ® o
fpel Al HHER) 1 Agfaa iRl @ d9d SR 9 79 T8
forar TR |

6 5 AW IR Y AR P 2 IR 3 9% B devse
www.bankofmaharashtra.in/ policies TR SUcT&] HRTIT 747 & |

I Fewdt 3R IR g6e & fav 6 9 R dfear @
IR B 3R SN S B JavIIge www.bankofmaharashtra.in/poli-
cies TR SUCTE] BRI AT R I.

o 7 HeRarer Afsafrszs My TR & 2 3R 3 56 0 J9413e
www.bankofmaharashtra.in/policies TR SUcTel BRI TR B, Ty
M | 96 BT PIs AT Afeafrsa™) &l 2 |
FHr Afyes feuiforesy TS a1 sMRa! feuifored IS a1 aRke
I Ppis W IRAGT T, wUaRoT fafr iR sfad) R Gurfad
BRI CHC NG|
PAINSS! e SR AT e ga1 SRew iR SR Tiafiferr:
AT . 18 - @Al W fewfdri H ercaner SUerel R TR © |

faffr 32 (7 1) o ofafa ffde SrgRR ur wRei &t Fgfer
1 AR e F e | IR TE A B ST @
fa=o

I R 4ot T SR o Sawi gfg i 7 o 2g fria
aY 2022-23 < SRM SIS T3 (TRl T STANT fepa T & |

AT (AP SIRT AR JHSIHRT ATaRIDHa) faf+rr, 2015
% JIaE & ST & WY H HRRG U A gRT SR
A9, aTieh RUIS 1 Teb 9T TR Hrar & |
forir a 2022-23 & ferq wfad o gie:

e fffrmi & gl & SFFER 31 A6 2023 &1 FHIS §¢
foRi 99 b foTT 9op b AR oRaT TRETT BT FaTel B P folw
A S T Tafee(TwAes 6099 At . 6515), dfaeRi
B Hehe, IO F 47 Ao Td= 91 SIS BT G AR o
TRIeTh o WY W ga fepa T o7 | B gRT ARy ok TRen
% Th YN & W § e faRe fafrm, St dufrr (Supat o
ARRTEYT 3R BAaRYT) IR, 1970 SR §fehw faform, 1949 &
SIS T Ueh aei= YeiehT fHl T | § o Al bl Halfer
[ ora Wien RAre fee #sd ol R & U A &
w9 H 39 91 Ruic &1 Us e fHifa dral 21
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12.5

12.6

12.7

12.8

12.9
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and no penalties were imposed nor were any strictures
passed against the Bank by SEBI, Stock Exchanges or
any other statutory authorities for non-compliance of any
law, guidelines and directives or any matter related to
Capital Market during last three years except the penalty
imposed by the Reserve Bank of India on Bank which is
disclosed in point no.12 of Schedule 18 of the financial
statements for FY 2022-23

The Management Discussion and Analysis forms part of
the Board of Directors’ Report.

CEO and CFO Certification:

The Chief Executive Officer and the Chief Financial
Officer of the Bank have given certification on financial
reporting and internal controls of Bank for the financial
year 2022-23 to the Board of Directors at its meeting held
on 24" April, 2023 as required under regulation 17(8) of
SEBI (LODR), Regulations, 2015.

Bank had framed Whistle Blower Policy based on
Government of India Resolution on Public Interest
Disclosure & Protection of Informer (PIDPI) and
same is available on Bank's website i.e. https:/
bankofmaharashtra.in/policies It is further stated that no
employee has been denied access to the appropriate
authorities.

Bank had framed Dividend Distribution Policy and
same is available on Bank’s website i.e. https:/
bankofmaharashtra.in/policies.

Bank had adopted Code of Conduct for its Directors and
Senior Management and same is available on Bank’s
website i.e. https://bankofmaharashtra.in/policies.

Bank had formulated Material Subsidiary Policy
and same is available on Bank’s website i.e. https://
bankofmaharashtra.in/policies However, Bank does not
have any material subsidiary at present.

Outstanding Global depository receipts or American
depository receipts or warrants or any convertible
instruments, conversion date and likely impact on equity:
Not applicable

12.10 Commodity price risk or foreign exchange risk and

12.11

hedging activities:

Disclosure is provided in Schedule No. 18 - Notes to
Accounts.

Details of utilization of funds raised through
preferential allotment or qualified institutions
placement as specified under Regulation 32 (7A).

Bank had utilized the funds raised during FY 2022-23
to improve the capital adequacy and fund its business
growth.

12.12 The Certificate issued by Practicing Company Secretary

in respect of compliance with the provisions of SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 forms part of the Annual Report.

12.13 Secretarial Audit for Financial Year 2022-23:

Shri CS Devendra V Deshpande of M/s DVD & Associates’
(FCS 6099 CP No 6515) Practicing Company Secretaries,
Pune, was appointed as the Secretarial Auditor to conduct
Secretarial Audit of the Bank for the financial year
ended March 31, 2023 as per the provisions of Listing
Regulations. The firm has carried out an independent
assessment of the compliance of Banking Regulations,
1949, Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 and SEBI Listing Regulations
as a part of the audit. The Secretarial Audit Report
addressed to the members of the Bank forms part of this
Annual Report as an annexure to the Board’s report.
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G AfId ¥ T JHIOIS BT Jae o b R IRMfd 8k
fafrma 9IS/ PRURE R HATC AT ITYBR B fhdl 3
fFeRre & w9 A Frged a1 9 W 9 X8 3 dfd 91 SR BRR
TE! &= T2 B | I8 AT 39 RUIS & a1 e foman T g |

focia ¥ 2022-23 o SR T B1E W Te Afed T2 g3, o
feers Ted o Fieee dsa & fpsil it &1 fpeil RasrRer
Pl &I AT |

wifafres o e o Aead B/ Aead sarE | Fat[ &,
IHS N WifIfIE o gderei iR W sHEISAl H T
YR TR YANE IPTS MR SUD! TgID BT gRT A TS
Jarsii ¥ P Yo
iR a 2022-23 % ferg wifafire o Wieral & gad gob o
I 16 H U MU € |

PRIRLI R A3l &b A4 SeireH (b, e iR fraron)
iR, 2013 & w6y A e

Y P RN IRR 3R e T3 Rrerd B e iR 31 979,
2023 1 ifed foavvr et o Ruid # fig U 2 |

AR 3R IR- 3ifard savaEIs & SIUeH & AR

I A AL A T gt o) faf 46 % Su-fafm
(2) & s (@) A (i) 3R w17 9 27 3 fafdse smawamarst @
faftraq srgaTe fHan & |

P ISP 8, TRARYRD (121 B Figfer b StRifed 9 & a1
(SWHHI &b STYURT SR BXACRoT) SRR, 1970 & Y &
STAR AR TRHR G-I DI STRA B |

B T QT faReT faftral & T 27 (1) & e § 1
frfe IR-31fare sazadharet &f =T B |

kil

. o
AIGG SHTS b @A WA | d6 § PIs IR-BRIAD
P BT AT I | 3FeeT a1 B & BRI §b
P foIT Th IR- RS | B D TSl B STerd
IFET BT BHER B ADT & | I4e 16 Td MM gRI
IR T Beied! b T+eTes # | Bl SR B |
fpy T == B
SFART M & S R B |

. | IARYRD &b ARIBR
froe o8 aem | I & REd) say aiffe
TeTSH B AR AR fRfg gRom ggRE @R

12.14 A Certificate from Company Secretary in practice that

none of the Directors on the Board of the Bank have
been debarred or disqualified from being appointed or
continuing as directors by the Securities and Exchange
Board of India /Ministry of Corporate Affairs or any such
statutory authority has been obtained by the Bank. The
said is Certificate annexed to this report.

12.15 There was no such instance during FY 2022-23 wherein

the Board has not accepted any recommendation of any
committee of the Board.

12.16 Total fees for all services paid by the listed entity

and its subsidiaries, on a consolidated basis to the
Statutory Auditors and all entities in the network
firm/network entity of which the statutory auditor is a
part:

Details relating to fees paid to the Statutory Auditors
during the financial year 2022-23 are disclosed in
Schedule 16 of the Standalone Financial Statements and
Consolidated Financial Statements of Bank.

12.17 Disclosures in relation to the Sexual Harassment of

Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

The details of number of complaints filed and disposed
off during the year and pending as on 31t March, 2023 is
given in the Directors’ report.

12.18 Details of compliance with mandatory and non -

mandatory requirements:

The Bank has duly complied with the requirements
specified in Regulations 17 to 27 and clauses (b) to (i)
of sub- regulation (2) of Regulation 46 of the Listing
Regulations to the extent applicable.

Bank is a Public Sector Undertaking under the
administrative control of Ministry of Finance, the
nomination / appointment of all categories of Directors on
the Board of Bank are done by the Government of India
in accordance with provisions of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970
except the appointment of Shareholder Director.

The Bank has adopted the below specified non-
mandatory requirements in terms of Regulation 27(1) of
SEBI Listing Regulations:

Sr. | Non-mandatory
No. | Requirements

A. | The Board
A non-executive chairperson | The Board is chaired by
may be entitled to maintain | MD & CEO as Bank is not
a chairperson’s office at the [ having a non-executive
listed entity's expense and | chairperson.

also allowed reimbursement
of expenses incurred in
performance of his duties.

B. | Shareholder Rights
A half-yearly  declaration | The Quarterly/ Half yearly
of financial  performance | / Annual Financial Results
including summary of the |of Bank are submitted to
significant events in last six- | NSE & BSE & published
months, may be sent to each [in  Newspapers  and
household of shareholders. placed on Bank’s website.
As such, information to
Shareholders  is sent
to those shareholders
whose email IDs are
registered  either  with
Bank and/ or RTA.

Status of compliance
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. | IR-3Fart AATIHATY ST B Rerfy Sr. | Non-mandatory Status of compliance
| No. | Requirements
1. | siffse RUE A GoRE I |36 5 o WEs @) C. [ Modified opinion(s) in audit | There is no qualification in
?fﬁﬂ?g’ TR e | RO ¥ IS g T8 B report the Auditors report of the
AT IR % T R The listed entity may move | Bank.
AR @ IR SRR B towards a regime of financial
qEq | statements with unmodified
audit opinion.
£ o1 P . D. |Separate posts of | The post of Chairman
H. %ﬁ; 1%?31?-!11-313111 %?g% ;ﬁqﬁ% IR é,.g chairperson and chief | and MD & CEO has been
9 0 2| ¥ B PR ted executive officer split. The Chairman on
?ﬁﬁﬂ@'w@ﬂ STE o) T | erme @ ﬁ'gﬁﬁ P The listed entity may appoint | the Board of Bank will be
a1 = FRITTEE | PR BRI & ST | separate persons to the post | appointed by Government
SRIPTE 3 TS TR ST of chairperson and managing | of India.
R B ﬁgcrd IR TPl director or chief executive
3 officer.
- - E. |Reporting of Internal auditor | General Manager
S. Slﬁﬁiﬁ ol e Y| AR (e W The internal auditor may report | (Inspection &  Audit)
ﬁ',:h'%" e e Prewd e directly to the audit committee. | directly reports to the
ARG o ed e | B ?RET e bl Raie Audit Committee of the
l@ﬂ%ﬂglﬂﬁ% 1 R | F=d B Board.
) ] 12.19 Green Initiatives in communication to the
12.19 IRURDI A HY90T § 2R 98t Shareholders:
“2Rd TB” P I BIINE AT & HATerd - 319 f&=id 21.04.2011 The Ministry of Corporate Affairs, vide its communications
T frsticp No. 17/95/2011 CL-v/Cir No.17 dated 21.04.2011 and
2 1719512011 W ?ﬁ/qf:\’fﬁ.ﬂ e . IR 7 57 No. 18/95/2011, dated 29.04.2011 has allowed sending
18/95/201 EIRT IREIRT 1 FeIacTTep AIS W HAYVT o 1 JFAfeT <1 the communications to the shareholders by electronic
2 | ST ATIR T Y, 9 7 IARYRP] Bl T3/ Hel HoKd Y SR mode, as matter of “Green Initiative”. Falling in line with
TR 135 9 310 S-31cl STES) I db DI SIFHN < LRI DN, MM b this, the Bank has sent letters/mails to the shareholders,
B 3R I IRRURET B ol Y ST eI WS < o requesting them to inform/ update their email Ids to
: . . ’ ! enable the Bank to send the notices/ communications/
ST W | e 28 ST, 2022 Y O I o AARERDT Y 19 aifi documents to the shareholders by electronic mode.
WIRYT I5F DY AT 3,07,349 IRRURBI B ST Are & Aol The notices of the 19th Annual General Meeting of the
TS| Shareholders of the Bank held on 28th June, 2022 were

sent to 3,07,349 shareholders by electronic mode.
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9§y freeres Td WS o1 gHOgS [ =eon

H ot wear € 5 feee dsa 7 JAd (faRe sifaria ik gaed
naweary) faftrm 2015 % Jrgurer # fraere Aed & i wewll 3R 96 &
RS gee BRI P T AR Al (Prs AT bsde) FriRa B 2| ER
ifedr § & JeaEe R A R A TS B

H I8 M =N BT § 6 Fove #ed & I 98 IR 96 $ 9 AN
T§EE BT 31 AT, 2023 BT T IY F IR SAER Hiedl & e B gite
Cak

Tl T 3i1B TERTS
fesiep : 24 319, 2023 (T. T4, <o)
UM : QO 99y freere wd disai

Certificate / Declaration of the Managing Director and CEO

| declare that the Board has laid down the Code of Conduct for all
Board Members and Senior Management Personnel of the Bank
in compliance with SEBI (Listing Obligations and Disclosures
Requirements), Regulations, 2015. The Code of Conduct is available
on the website of the Bank.

| further declare that all Board members and Senior Management

Personnel of the Bank have affirmed their compliance with the Code
of Conduct during the year ended 31st March, 2023.

For Bank of Maharashtra

Date: 24t April, 2023
Place: Pune

(A.S. Rajeev)
Managing Director and CEO
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TG TReTpi BT JHIVT U CONDITIONS OF CORPORATE GOVERNANCE

g, To,

e The Members,

op it ' Bank of Maharashtra

m TERT, “Lokmangal’

ATHHITA, 1501, Shivaji Nagar,

1501, Frars TR, Pune- 411005.

o1 - 411005 We have examined the Compliance of conditions of Corporate

T YR IRHfT SR fafrmg 918 (gEeear IfarRdy ofR gamciaT
JMaggEa) fafram, 2015 o AR W1 a0 31 A€, 2023 B G fociiE a¥ &
1T 9o it HERTE (TaegRT 91 & "d6" & U & Wefid) gR1 BraRe Ta-v
1 2Tl P ST D T B 2

gaeM B e

PIARCT T DY 261 BT ST Jae Bl FFHERT & | FHRT TIE0T AR
JAD BTATIIT TP A o7 |

TETIRIETl Bl RTRERI

BART TIET0T BIIRS a4 D T[T B AT G B &6 g §F &R
TS TS JehaTeTl SR SHP BRI T A AT | I8 7 T Il IRIET & 3R
8 9% & R faaxell R g9R 79 &1 i@ 2|

W
BRI Y H, IR SARY HalH STHGRT 71 86 AT T WRIHR0N & 4R, &1
TR axd & for I 5 IR gRngfy SR fafv 9 (gRegr e

3R THEIDHRT ANMATIRAN) fIf+1ad, 2015 T Fraer=i § FefRa BraRe Ta- B
et a1 frferad sfirgfaat Afed srgurer fram @ -

F) A TARMSIRTR fafir, 2015 91 el % TR 9 & IS | DIg waial
Afger freere T8l 8 1

@) A4 TARATSINR o+, 2015 BT STUel b STIRIR e ] &1 W
TS b FaR| D ol T b 50% A P 1 |

M) R A # e SR TRt |t @ IS 9o T8l g8 © off b
HeI TesTreIeTR faftrm, 2015 o fafrr 19 (3T) 1 31eT & SIgaR a9
T IR B 3T & |

) A v fifrm, 2015 % faftre 25 (10) & QAR e 1 37

T el & Ty s e iR SRy w1 gifert el ol 2 |

T I W EINO FR & o S TRE ST STUTS 7 1 DU o IS oY AqERI
1 3N 7 €1 S &I AT JHTNIT bl ST &, FoTeh F1r gae = Hul &
A BT e fepan & |

P SIS Us THIfiged
S afaa

dz 4. IS
IIRISER

THRITTR: 6099 CP No. 6515
YIRTR oh.: 1164/ 2021

FSIAET: FO06099E000177402

A YO
fastiap: 24.04.2023

Governance by Bank of Maharashtra (hereinafter referred to as
the “The Bank”), for the Financial Year ended on March 31, 2023,
as stipulated in Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Management’s Responsibility

The compliance of conditions of Corporate Governance is the
responsibility of the Management. Our examination was limited
to procedures and implementation thereof, adopted by the Bank
for ensuring the compliance of the conditions of the Corporate
Governance.

Auditor’s Responsibility

Our examination is limited to procedures and implementation thereof
adopted by the Bank for ensuring the compliance of the conditions
of Corporate Governance. It is neither an audit nor an expression of
opinion on the Financial Statements of the Bank.

Opinion

In our opinion and to the best of our information and according to
explanations given to us, we certify that the Bank has complied with
the conditions of Corporate Governance as stipulated in the provisions
of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 with the following
observations:

a) There is no Independent Woman Director on the Board of the

Bank as required by SEBI LODR Regulations, 2015.

b) Number of Independent Directors were less than 50% of its
total strength of Board members as required by SEBI LODR

Regulations, 2015.

c) There was no meeting of the nomination and remuneration
committee during the Financial year which is required to be
held once in a year as per Regulation 19 (3A) of SEBI LODR

Regulations, 2015.

d) The bank has not taken any Directors and Officers insurance
policy for their independent directors as required by Regulation

25 (10) of SEBI LODR Regulations, 2015.

We further state that such compliance is neither an assurance as to
the future viability of the Bank nor the efficiency or effectiveness with
which the Management has conducted the affairs of the Bank.

For DVD& Associates
Company Secretaries

Devendra V Deshpande
Proprietor

FCS No. 6099 CP No. 6515
PR NO: 1164/ 2021

UDIN: FOO6099E000177402

Place: Pune
Date: 24.04.2023
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JENANTB3N gHO9H CEO/ CFO Certificate
[faferrm 17(8)] [Regulation 17(8)]

RCIE:

e dea

I 31t HERTEE,

g

T JHIG PR & fh

F. B 31 71, 2023 BT G qY 2 i fravon @ik Tl garg faaRor o
FHIET B & 3R BARI FART THHRI 3R 4 F AR :

(1) 37 faaolt § 1S TR I F2U T B Sal BT Hewqul 727 Bel T8f
T AT DTS YHD B THIIE TET 2.

(2) 3 fyaRvr Al BT F 9 & A O T AR 3fad BT IR Hed &
T HIS[ET oIt H1-i, garod faftri ofR fafrsi & orf9arR 2.

Q. AR FaH TSR] 3R 4R $ STIAR ay &b SR 9 1 $is 91 U
SR TS} fopdT & STl SIS, 378 HdT % B AR Hfedl Bl Seeterd
EaGIRH

T A fori Raifér 2 erfafes Fior wifid e ofR 39 99119 3@ @
SIRAMNIE WHR R & IR I8 fop 79 focig Raifé & e 9
iR TR0 & IR 3R SWh Wy B RRRET 1, Sl gdqR)
STHBI A & Tl S TR BR @ 7Y SHR gRISSIY U 91 GR1fed
HEH] Pl T TIETDI 3R <IN qRIET AR b e Yebe foha .

. T ol IR 3R ol gRIeT i el frEfafead o gEe A e
(1) a9 % IR forcir Raifée o ariaRes frrizor 3 gu wewayel oRed.
(2) 99 & IR oE Nl # gY weEye! Rewd &R fTar gHed

e feraRort ) fewforat # fopam rn 8; 8k
(3) =W 9 gRaErS) o Ry TeA AR e de& 91 1iaRe v
goTTell 3R iR RiféT # weqel i are Hwam a1 geer,

4. Q. sfaraa T. TH. o4

HETYEEd U4 G R SRl EECRRENERC RIS

f&tiep : 24 afd¥et 2023

I : gOI

To,

The Board of Directors,
Bank of Maharashtra,

Pune

This is to certify that:

A

V. P. Srivastava
General Manager & CFO

We have reviewed financial statements and the cash flow statement for the
year ended 31¢' March, 2023 and that to the best of our knowledge and
belief:

(1)  These statements do not contain any materially untrue statement or
omit any material fact or contain statements that might be misleading;

(2)  These statements together present a true and fair view of the Bank’s
affairs and are in compliance with existing accounting standards,
applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered
into by the Bank during the year which are fraudulent, illegal or violative of
the Bank’s code of conduct.

We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal
control systems of the Bank pertaining to financial reporting and we have
disclosed to the Auditors and the Audit Committee, deficiencies in the design
or operation of such internal controls, if any, of which we are aware and the
steps we have taken or propose to take to rectify these deficiencies.

We have indicated to the Auditors and the Audit Committee.

(1)  Significant changes in internal control over financial reporting during
the year;

(2)  Significant changes in accounting policies during the year and that the
same have been disclosed in the notes to the financial statements;
and

(3) Instances of significant fraud of which we have become aware and
the involvement therein, if any, of the management or an employee
having a significant role in the Bank’s internal control system over
financial reporting.

A. S. Rajeev
Managing Director & CEO

Date: 24" April, 2023
Place: Pune
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fieeTenl & AT A BF CERTIFICATE OF NON-DISQUALIFICATION
1 JHTOTIH OF DIRECTORS

HI (FATET AR 3R JehIaxvT 3Tagaehars) fafram, 2015 & fafm
34(3) SR ST V aRzevE W s 10(i) & SR H

i,

TSR,

o 3T HERT,

AR,

1501, Rramn TR,

01 - 411005

IR IR R S1S (s STFEri $iR JheieRvl STagadhdT)
faffrm, 2015 @1 ogRgEn V aivees @ ©s 10() & @1 ufed fafmm 34(3) &
IR 39 THIVTS P SIR] Bl &b Seed W T b i HeRT; (3% 918
¥ F w0 A Fehfa) R s srte drmae, 1501, R, gor
411005 # B, & el | I IHcInRon, e IRomwes, Raret, vt sk
fra=for o1 St a1 2 |

TR Y@ H AR EANI [aH SMGR df 3Mavdd AT (ded
www.mca.gov.in TR FIeeIs TEar e (SiEye) o Ry afe, sat ff g
1) 3R 9% T 30D ATBINAT §RT &1 IS SDIRI d TLEIHRYT &b SIAR &H
TAGgRT AT R 2 o 31 A1, 2023 1 T foriia ¥ o g da6 & friaere
HUSH  WRATT IR fafsme 91, BT B #ATerd a1 U BIs 3 |ifafdid
TIRYHROT GIRT A &g ¢ freernt # A fomedt @1 ff dwufril qiieg garsal &
R & w0 H Ry S A1 e & w9 4 a9 I | dfed A1 sRi e
TERT AT E |

. | freme o am SIS Frifm femie
1| #r g a. Il 07478424 02-12-2018
2 | AT 9. fomgaR EIVGE] 10-03-2021
3 | &0 oy grosy 09295107 31-12-2021
4 | # Afed R 00182667 18-08-2021*
5 | & v SR T EIVGE 13-08-2019
6 | 2 Tpw PR 08531595 30-06-2021
KR EIEEICISES 07710385 21-12-2021
8 | 27 w4. geria i 08797196 21-12-2021
9 | £ I PAR TR 08652921 15-12-2022

* 15-12-2022 ¥ eI & I8 W el XE

* 3f o s, 1956/2013 & Graem=l & iRl FIfa ot 18 © oiR IR
GO ST, 2013 % TG 9% TR AN el BN = | 3T, 96 & 9IS &b et & fog
SIRATET YT HRAT A T B, SAfTY, SIAETT BT Sooid S e & forg fepar
ST 2 f17eh U1 HiARe ARGl & H1eTd §IRT SR SI8ETA © 3R I fewa! & fag
R T SIMETT T B, Tl SR AN TE Soord fim T .

TS # 7S v @ TR 98 R a1 381 & g aemn gima &= 56
P 4 B RSN B | BRI RTe) & fob 89 319 A & STER 1R 39
TR Y G PN | T8 AV 7 o1 S D) 9y B FaeRdr &1 3R 7 8 S
EIT AT JUTTANAT & IR § MR 8, RIIeh 1T Yaed o 9 & q1edl Pl
e fepar B |

P S TS gEIRges

Sl afra

dg 41, IS

EIRNECA

THHITH: 6099 CP No. 6515
IR oh.: 1164/ 2021

JEISTEY: FO0B099E000177402
I gO

feiep: 24.04.2023

[Pursuant to Regulation 34(3) and Schedule V Para C clause (10)
(i) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

To,

The Members,

Bank of Maharashtra

“Lokmangal’

1501, Shivaji Nagar,

Pune- 411005.

We have examined the relevant registers, records, forms, returns
and disclosures received from the Directors of Bank of Maharashtra
(hereinafter referred to as “the Bank”) having Head Office at
Lokmangal, 1501, Shivajinagar, Pune 411005, produced before us
by the Bank for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para C clause 10(i) of
the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the
verifications (including Directors Identification Number (DIN) status
at the portal www.mca.gov.in, wherever applicable) as considered
necessary and explanations furnished to us by the Bank & its officers,
we hereby certify that none of the Directors on the Board of the Bank
as stated below for the Financial Year ending on March 31, 2023, have
been debarred or disqualified from being appointed or continuing as
Directors of companies/ listed entities by the Securities and Exchange
Board of India, Ministry of Corporate Affairs, or any such other
Statutory Authority:

Sr. | Name of Director DIN Appointment

No. Date
1 | ShriA.S. Rajeev 07478424 02-12-2018
2 | Shri A.B. Vijayakumar Not Applicable | 10-03-2021
3 | Shri Asheesh Pandey 09295107 31-12-2021
4 | Shri Lalit Kumar Chandel 00182667 18-08-2021*
5 | Shri Manoj Kumar Verma Not Applicable | 13-08-2019
6 | Shri Rakesh Kumar 08531595 30-06-2021
7 | Shri Shashank Shrivastava 07710385 21-12-2021
8 | Shri S Baljit Singh 08797196 21-12-2021
9 |[Mr. Parshant Kumar Goyal 08652921 15-12-2022

* Ceased to be a Director w. e. f. 15-12-2022

*The Bank is not a company incorporated under the provisions of Companies
Act, 1956 / 2013 and accordingly the provisions of Companies Act, 2013 do not
apply to the Bank. Thus, it is not mandatory for the Directors on the Board of the
Bank to obtain DIN, therefore, DIN is mentioned for the Directors who possess
DIN issued by the Ministry of Corporate Affairs and for the Directors who do not
possess DIN, ‘Not Applicable’ is mentioned hereinabove.

Ensuring the eligibility for the appointment / continuity of every Director
on the Board is the responsibility of the Management of the Bank.
Our responsibility is to express an opinion on these, based on our
verification. This certificate is neither an assurance as to the future
viability of the Bank nor of the efficiency or effectiveness with which
the Management has conducted the affairs of the Bank.

For DVD& Associates
Company Secretaries

Devendra V Deshpande
Proprietor

FCS No. 6099 CP No. 6515
PR NO: 1164/ 2021

UDIN: FOO6099E000177435

Place: Pune
Date: 24.04.2023
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31 9T, 2023 I A q9 b fQ 5 A% FeRT @) Afear rgareH Rard

&, SGIEI U aiiges J FrafaRad o1 e fiear 2:

()

T ATt HERTS ("TANIE 3PIS") BT B ST HRIY Y Y ST 7R Feled T I&T forg Y WediaRoT | §9 fiows fafies ok era weid vasdst
3 i faftes  yaeg B

JAIGE SHTE GRI Wl TawTasll D I HIg et IR e,

grafgaer fafrmt (fARe Wgerera) & Jaemi & AR GaaE sH1s 6 dqdTse IR Bl TS © |

31 A7, 2023 T T aY ("<ient raftr) o forg FrefaRad & graert o SUTe & Hae H BIS T SRS /WIsfer, Sl Ui g, {1 TR 98 garfiner
PR b foTT MR fopam T 2

TR IRAI <R fafrrr arS arfiifrm, 1992 ("< arfiifer”) ofR S ofaria SR fopg g fafrem, aRes, fasmfe;

TRRfT wferar (fafrram) eiftifram, 1956 ("SCRA") 3T 9% Sidid ST 1T T e R IRmfy &R fafsma arS ("Ier") g1 S feria oIy fafvram,
e, feenfrdsr;

fafsfde fafrem, R graemt ok sae sieia SR g faenfsrden, &1 weror frar 1= 2, o wnfire 2: -

(®) ¥R IR SR fafra 1S (faRe sifariarg oik gadiaor smawaarg) fafwm, 2015

(@) R SRR SR fafsra a1 (9o &1 F &R gacienor sawaaa ) fafm, 2018;

(M) R IR QIR I a1 (IR 31K SIRRIsvi &1 gt arei) fafrm, 2011;

(1) AR gy SR R A1 (a1 greie) i, 2018 (Fften sraft & SRM g )

(8.) R IR TR fafra 1€ (R SmenRRe wamd am) fafrr, 2014;

(@ AR IR SR e 9 (srgemeE gl o i iR gRegswo) fafm, 2021

(B) BN IR IR FAT AN UESH & AT FIER Fel TR IR MR fafra a1 (Frfm &ik ¥R awaiaRe Toie & fog IRegR) fafrm, 1993;
(3) ¥R IR &R ffre 9 (el emR a1 ) fafrm, 2015;

frerR (feuifredion) «if¥ifrm, 1996 vd S¥% dad fsd fafem vd Su-fram : 3R ST S & 3R W, 87 YaegRT Ruid &vd & f6
e oAy & IRT:

S 3PTs 1, Fr=feRad Ame! Pl Bre®y, ST faf=mi & ITaem=l oiR I8 sfciid ST aRu=1/ fEenfasil @1, duwl B Jei FArY STgare
fopan 2 :-

3. | smavEear | aRum @, BN JHR I ART Ypq | afua @ fewPri/ | gfafen
(frfrmmi 3aeliep
g/
feamfdw
faftre @s
wfea)
:%1 < TE e e

.

IJEHa | IRuHA . PIS GRI IPR BIEART | Ypu |G fewhri/ | giifke
(faform DTS CEEieat

9RY=/ PRATE,

feenforc Ifs g |

faftre @<

wfea)

T A | e

%3
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I GaRTRil g1 GHE-SY TR SR fepy T¢ IR @) STawehd e fafi Sxardsit & Sfie SR 9Tat STpRT & STER TR &9 FrAgaR gfte o7 &:

sh.

@R

Srgarer Reafa
(GERRREE))

YfeeRin ot afa o fewfdri s

fad A ®:

GG SIS b TN RATT b1 AT R (SMTSHTHATE) GRT S,
ST AT AT (THT) & A9 & |

RIVGE

el DI ST SR THT IR STEI BT

o Idl fafrwi & dEd I AR MRl a1 gag wRensl & e wed
EZNUICERICARIRIS RN

o Wi Mt w4 fafrml & ogwY B SR WA gR1 SN fafrmil
RO fERnfdel & SRR $70! FHIeT 31 7S & 3R S 99 IR STe
fpam o B

dgdIgC bl NERY[] Gﬁ? Hth“MNUIZ

o <A SP1S P TP AYfd BRI daviIge B

o JIHIRT TR U 3T TS & ST STt/ T Bl AHRIS TR

o e Ffi (@riRe) sftrema Rl & fafm 27(2) & ofwia

YTl BRIV U 99-fofep Fdia IR fafdree €, S Jeirge & gl
TRATIA( AT/ EE TR o S &

e B SREFIA:
B AR, 2013 O &IRT 164 % T&d DB BT DI W 2D ST T8l &

MG 96 (Jae SR fafer graem) drom,
1970 & f 10 & Jragml & STAR v
RIS

() WIS AerId HIFRT B T&ar
(Xg) Aiferep b AT} 3T BRI hUTAl P JheIhRUl Fiael SMaTIDhTY

THASI P TRET:

IR IEREE IR @ © AR A6 TSR fafrm, 2015 & oidfa fafafde
SIS & HRETOT B AT SR SAeE™ MR 6 AR tfreral &1 faed
IR B

PRI Jed:
JaAag sH1s 1, a1 fafrmi 3 fffde fhy sgaR, T8 iR 9y & oy #
Fieere Hed, wda ozl iR |fifrl & Srifes o1 qeaied B g |

W Ut HHaER:
(@) g 31S T HRid vell & HHdER & g errden afifa &
T TPTT I B 7

(@) I B qd IrgAe g =& Rpar T 8, A GHieg SPE 59 916 Bl
gfie & W foRqgd HROT Y& F o F1 <k 9ReT |y g1)7, 918 6
HATER g/ g/ sRaIeR &y 73 9 |

He13T I1 Ga13i Bl IhIhRI:

g 3HTS 7 Wl TASTSIETR fafsram, 2015 <51 IR 11l < e fafre 30
P 3T fafeifdte Y 1S a3 A & ) a9 IheIdhRoT SUTe] BRI & |

10

TSR ¢S o e

AT SIS GRT A4 (STRAFSR SR b1 Prden) e, 2015 & fafram 3(5) g
3(6) 1 3Tl fema 1 & |
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. @R arguTer Rerf YR ot afera @t fewfdri st
GEEEREH))
1 | A A1 e TRTES gRT &) T8 HRAM, I IS 8
A T i TSl g1, Wdl RFREET 8k S9e ded W Ry T _
R fegnfrident (R faftet aRu=T & AT | e gIR1 SR A1 gRarer &
gfirard wnfire €, Wfed) & ofid qaidg SHTe/3dd THICR el e
HYFE b frog IS BRATS TEl B T4
12 | stfiRas IR-erguTe, I ®1 2 A TASTSINR s, 2015 1 SUETIRIR, 9
< < R AR AT e ot 3 oy orRYReR R-arereT S T | & FreRre ieet # v it frew T8 &
1. B A 1 T e frees Fryad fomr T R TAEITR fAFF, 2015 71 ST, 3o
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=M, il 5 3 ASRIE S AW H Te1 2 IV N
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ANNUAL SECRETARIAL COMPLIANCE REPORT OF BANK OF MAHARASHTRA
FOR THE YEAR ENDED 31°T MARCH, 2023.

We, DVD & Associates, have examined:

(@) all the documents and records made available to us and explanation provided by Bank of Maharashtra (“the listed entity”). The
Bank is listed at BSE Limited and National Stock Exchange of India Limited.

(b) the filings/ submissions made by the listed entity to the stock exchanges.
(c) website of the listed entity is updated as per the provisions of Listing Regulations,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this certification, for the year ended 315t
March, 2023 (“Review Period”) in respect of compliance with the provisions of:

l. the Securities and Exchange Board of India Act, 1992 (“SEBI Act”’) and the Regulations, circulars, guidelines issued there
under;

1. the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made there under and the Regulations, circulars, guidelines
issued there under by the Securities and Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued there under, have been examined:
(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,2018;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,2011;
(

d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; [Not applicable during the review
period]:

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;
(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021;

(99 The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client as far as applicable;

(h)  Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

Ill.  The Depositories Act, 1996 and the Regulations and By-laws framed thereunder; and based on the above examination, we
hereby report that, during the Review Period:

(@) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued there under which
are applicable for the Company, except in respect of matters specified below: -
Sr. | Compliance | Regulation/ | Deviations Action Type of Details of Fine Observations/ | Management | Remarks
No. | Requirement Circular Taken Action Violation Amount (Regulations/ Response
(Regulations/ No. by Remarks of
circulars/ the Practicing
guidelines Company
including Secretary
specific
clause)
NA NA NA NA
(b) The listed entity has taken the following actions to comply with the observations made in previous reports:
Sr. | Compliance | Regulation/ | Deviations | Actions Type of Details of Fine Observations/ | Management | Remarks
No. | Requirement Circular taken by Action Violation Amount Remarks of Response
(Regulations/ No. the listed the Practicing
circulars/guid entity, Company
elines if any Secretary
including
specific
clause)
NA NA NA NA NA
We further affirm on the basis of the information received and examination of various documents as required by the circulars issued by Stock
Exchanges from time to time as follows:
Sr. Particulars Compliance status Observations/Remarks by
No. (Yes/No/NA) PCS
1 | Secretarial Standards:
The compliances of the listed entity are in accordance with the Not applicable
applicable Secretarial Standards (SS) issued by the Institute of pp
Company Secretaries India (ICSI)
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Sr. Particulars Compliance status Observations/Remarks by
No. (Yes/No/NA) PCS
2 | Adoption and timely updation of the Policies:
e All applicable policies under SEBI Regulations are adopted with
the approval of board of directors of the listed entities
e All the policies are in conformity with SEBI Regulations and has Yes
been reviewed & timely updated as per the regulations/circulars/
guidelines issued by SEBI
3 |Maintenance and disclosures on Website:
e The Listed entity is maintaining a functional website
e Timely dissemination of the documents/ information under a
separate section on the website Yes
e  Web-links provided in annual corporate governance reports
under Regulation 27(2) are accurate and specific which re-
directs to the relevant document(s)/ section of the website
4 | Disqualification of Director: The Directors are not disqualified as
None of the Director of the Company are disqualified under Section Not Applicable per the_ pieviEiEne af e 1 @ i
; Nationalised Banks (Management and
164 of Companies Act, 2013 . -
Miscellaneous Provisions) Scheme, 1970
5 | TJo examine details related to Subsidiaries of listed entities:
(a) Identification of material subsidiary companies
(b) Requirements with respect to disclosure of material as well as Yes
other subsidiaries
6 |Preservation of Documents:
The listed entity is preserving and maintaining records as prescribed
under SEBI Regulations and disposal of records as per Policy of Y
Preservation of Documents and Archival policy prescribed under CS
SEBI LODR Regulations, 2015.
7 | Performance Evaluation:
The listed entity has conducted performance evaluation of the Board,
Independent Directors and the Committees at the start of every Yes
financial year as prescribed in SEBI Regulations
8 |Related Party Transactions:
(a) The listed entity has obtained prior approval of Audit Committee Yes
for all Related party transactions
(b) In case no prior approval obtained, the listed entity shall
provide detailed reasons along with confirmation whether the Yes
transactions were subsequently approved/ratified/rejected by
the Audit committee
9 |Disclosure of events or information:
The listed entity has provided all the required disclosure(s) under Yes
Regulation 30 along with Schedule Ill of SEBI LODR Regulations,
2015 within the time limits prescribed thereunder.
10 |Prohibition of Insider Trading:
The listed entity is in compliance with Regulation 3(5) & 3(6) SEBI Yes
(Prohibition of Insider Trading) Regulations, 2015
11 | Actions taken by SEBI or Stock Exchange(s). if any:
No Actions taken against the listed entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock Exchanges (including under Yes

the Standard Operating Procedures issued by SEBI through various
circulars) under SEBI Regulations and circulars/ guidelines issued
thereunder
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Sr. Particulars Compliance status Observations/Remarks by
No. (Yes/No/NA) PCS
12 | Additional Non-compliances, if any: There is no Independent Woman Director

on the Board of the Bank as required by

Additional non-compliance observed for all SEBI regulation/circular/ SEBI LODR Regulations, 2015,

guidance note etc.

1. Whether Company has appointed 1 Independent Woman No Number of Independent Directors were
Director less than 50% of its total strength of
. . . . . Board members as required by SEBI

2. The chairman is Executive Director, and therefore %2 Directors No LODR Regulations, 2015.

should be Independent, which is not the case with BOM
There was no meeting of the nomination

Whether NRC Committee meeting was held during the year? No and remuneration committee during the
Whether D & DO policy taken for all Independent Directors or No Financial year which is required to be held
not? once in a year as per Regulation 19 (3A)

of SEBI LODR Regulations, 2015.

The bank has not taken any Directors
and Officers insurance policy for their
independent directors as required by
Regulation 25 (10) of SEBI LODR
Regulations, 2015.

We further state that such certificate is neither an assurance as to the future viability of the Bank nor the efficiency or effectiveness with which the
Management has conducted the affairs of the Bank.

For DVD& Associates
Company Secretaries

Devendra V Deshpande
Proprietor

FCS No. 6099 CP No. 6515
PR NO: 1164/ 2021

UDIN: FO0O6099E000177391

Place: Pune
Date: 24.04.2023
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aififes Rere 2022-23 Bank of Mahasashiea
31 9T 2023 S RRART & IIGER Fera=T

BALANCE SHEET AS ON 31ST MARCH, 2023
R TR H)
(X in thousands)
ST 3192023 B RART 31 77= 2022 F Ry
Schedule % IFAR (AL AH) ¥ ITAR (Rwar ae)

As on 31st March 2023 As on 31st March 2022

(Current Year) (Previous Year)
Yt G& ST CAPITAL AND LIABILITIES
113%- Capital 1 6730 ,49 ,64 6730 ,49 ,64
IRFAFTT 3R AT Reserves & Surplus 2 8879,76 ,80 7154 37,22
SRR Deposits 3 234082 ,68 ,37 202294 ,29 ,18
SR Borrowings 4 10765 ,65 ,77 7746 ,74 19
3 Y U JTa¥T Other Liabilities & Provisions 5 7192,78 ,43 6685 46,28
F TOTAL 267651 ,39 ,01 230611,36 ,51
T ASSETS
TR AR AR Rofed dap & A _ 6 18507 ,72 ,06 19721 ,92 62
Cash and Balances with Reserve Bank of India
a-cr?rﬁ@rsr,.wwaaq LATRAFET 7 21,19 ,01 194 04 65
Balances with Banks , Money at call & short notice
ﬁa'ET Investments 8 68866 ,95 ,10 68589 ,97 ,16
aﬁ'q'Advances 9 171220 ,67 ,12 131170 ,43 ,89
R 3Nt Fixed Assets 10 2156 ,70 ,97 2241 65 51
= AETAT Other Assets 1 6878 ,14 ,75 8693 ,32 ,68
Fa TOTAL 267651 ,39 ,01 230611 ,36 ,51
IMHH I Contingent Liabilities 12 24589 ,06 ,77 30613 ,56 ,04
T &g faA Bills for Collection 6345 ,88 ,83 5819 51,14
HEEqUT eiRaieh Aferr Significant accounting policies 17
et 1R fewfO/™T Notes on Accounts 18
ST 1 ¥ 18 WAl T AT AT E |
The Schedules 1 to 18 form an integral part of the Accounts.
. qesia Rig i A AHA FAR T 3. qat SR I e
e e e D D
S. BALJIT SINGH SHASHANK SHRIVASTAVA RAKESH KUMAR MANOJ K. VERMA  PARSHANT KUMAR GOYAL
Director Director Director Director Director
amefiy gy . &t fReagar T. T Wi
PRI frasres PRI s e e ga Aselr
ASHEESH PANDEY A. B. VIJAYAKUMAR A.S. RAJEEV
Executive Director Executive Director Managing Director & CEO
PP T i srarer . &t sfrareT
q& v§uad, 3. 7. g o e FENE e, 3. 7. 7 orar HEWEed T HTHs
KEYUR TALATI MUDIT AGARWAL V. P. SRIVASTAVA
Chief Manager, FM&A Asst. General Manager, FM&A General Manager & CFO

Place : Pune

AT : gOr
ferier - 24 s, 2023 Date : 24" April, 2023
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31 HT= 2023 T FUIST 9Y BT TV T T GIET

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2023
R &R #)
(X in thousands)

IGRLAT 31 AR 2023 BT WA 31 AT 2022 BT TATT

Schedule 39 (L) ¥ (Rrge )
Year ended Year ended
31st March 2023 31st March 2022
(Current Year) (Previous Year)
l. 3T INCOME
31T 1T Interest earned 13 15898 ,45 ,86 13019 ,21 ,99
3T 3T Other Income 14 2280 ,27 ,07 2652 ,47 ,93
PT TOTAL 18178 ,72 ,93 15671 ,69 ,92
Il. = EXPENDITURE
I fohaT T TS Interest expended 15 8157 ,68 ,09 6974 ,82,31
9fR=ITel &9 Operating Expenses 16 3921 ,83 ,56 3849 ,01,28
Waﬁ?m Provisions & contingencies 3497 ,17 ,54 3696 ,32,71
PT TOTAL 15576 ,69 ,19 14520 ,16 ,30
ATV | I PROFIT/ILOSS
¥ % foTT f1aeT T Net Profit for the year 2602 ,03 ,74 1151 ,53 ,62
\_rﬁ'@i : AT T ™7 AT Add: Profit brought forward 472,49 ,33 52,15 ,96
P TOTAL 3074 ,53 ,07 1203 ,69 ,58
fafera T APPROPRIATIONS
Tifafres STRFEIT ST SR Transfer to Statutory Reserve 650,50 ,94 287,88 ,40
gl STRFAT BT STRYT Transfer to Capital Reserve 12,29 ,48 83,69 ,37
ISR SRFEMT BT SR Transfer to Revenue Reserve . B
ooy R T SIERYT Transfer to Special Reserve - -
ﬁlﬂ'ﬁTBﬂ'l’\’-ﬁ'qfﬁ IR T IARVT Transfer to Investment Fluctuation Reserve . 23,10,00
geTraeT rHieT (SfFEt) Proposed dividend (Equity) 874,96 ,46 336,52 ,48
Wﬁ' 3T oF STRIT 14T AY Balance carried over to Balance Sheet 1536,76 ,19 472,49 ,33
T TOTAL 3074 ,53 ,07 1203 ,69 ,58
3.87 1.72

gy RR 3 (Fe1 T S5 S) (%) Earning per share (Basic & Diluted) ()

UG h el SRt A 7 iy @i & A M E.

The Schedules referred to above form an integral part of the Profit and Loss Account

AR FHfAITeReT Feorl RIS & IGAR /| As per our report of even date attached.

Fa F. AN R TS FT FI ¥ AN (T TN gETerdt  p §. el I e vogendt Fo &, v ¢ Afvawe
THITRYT : 108846W TH3TRYT : 000560C/C400334 THIRGT : 105215W/W100057 THIIRGT : 004207S
TS AEBR TS AEBR T AEBR TS AEBR
For M/s. Rodi Dabir & Co. M/s. S Bhandari & Co LLP For M/s. Kirtane & Pandit LLP For M/s. Sundaram & Srinivasan
FRN — 108846W FRN — 000560C/C400334 FRN — 105215W/W100057 FRN — 004207S
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants

Hegir iz Hrodt. . 3w g W aferr gt A=t g
HRGR HRGR LI TR
e .: 039984 T .: 072625 e .: 044576 e .: 217914
TEMETT - 23039984BGZBUH5229 T - 23072625BGXCSY8315 IS - 23044576BGXPRJ1709 TEISME - 23217914BGWPBV4256
CA Sudhir Dabir CA P D Baid CA Sandeep Welling CA P Menakshi Sundaram
Partner Partner Partner Partner

Membership No: 039984
UDIN - 23039984BGZBUH5229

Membership No: 072625
UDIN - 23072625BGXCSY8315

Membership No: 044576
UDIN - 23044576BGXPRJ1709

Membership No: 217914
UDIN - 23217914BGWPBV4256

Place : Pune

T : O
feie - 24 a¥eT, 2023 Date : 24" April, 2023
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IR -1 - R X B H)
SCHEDULE- 1 :CAPITAL (X in thousands)
31 9=t 2023 3 Refer 31 W=t 20223 Reafer
& IR (I W) ¥ g (Rsaras)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
E'Iﬁl??l' ‘Iﬁﬁ' Authorised Capital
6. 10/- % 10,00,00,00,000 3fFaet IR (RAser av 10,00,00,00,000) 10000,00,00 10000,00,00
10,00,00,00,000 Equity Shares (Previous year 10,00,00,00,000) of Rs. 10/- each
SR T AT Issued & Subscribed
TE 5. 10/- & 673,04,96,447 3fdadt IR (Rwer a 673,04,96,447)
673,04,96,447 Equity Shares (Previous Year 673,04,96,447) of Rs.10/- each
IR A Opening Balance 6730 ,49 ,64 6560 ,15 ,89
¥ %WQ‘%’Additions during the year 6730 ,49 ,64 170,33 .75 6730 ,49 ,64
9&=T YT Paid Up Capital
F. g ABR GRT e
a. Held by Central Government 6122 ,62 ,79 6122 ,62 ,79
TRE 5. 10/- &% 612,26,27,927 3fFact IR (Roer af
612,26,27,927)
612,26,27,927 (Previous Year 612,26,27,927) Equity shares of Rs.10/- each
@, ST 9 8T gRT iR
b.  Held by the Public & Others 607 ,86 ,85 607 ,86 ,85
9% 3. 10/- % 60,78,68,520 sfaact IR (et a1 60,78,68,520)
60,78,68,520 (Previous Year 60,78,68,520) Equity Shares of Rs.10/- each
TN : 37 A NI Less: Allotment money due - 6730 ,49 ,64 - 6730 ,49 .64
P TOTAL 6730 ,49 ,64 6730 ,49 ,64
- 2 : RfufET st sftrey R EIRH)
SCHEDULE - 2 : RESERVES AND SURPLUS (X in thousands)
31 5 2023 5 Rafer 31 9 2022 Y Rafer
F YR (AT T¥) ¥ g (Rearay)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
I wifaftres sMRFAfT STATUTORY RESERVE
) gRf¥eP AT Opening Balance 1775 ,08 ,50 1487 ,20,10
i) g 3% =M gfg Addition during the year 650,50 ,94 2425 ,59 ,44 287,88 ,40  1775,08,50
I g ARF&fT CAPITAL RESERVE
)" gRf¥e AT Opening Balance 685,26 ,45 601,57 ,08
”) a¥ & IR gfg Addition during the year 12,29 ,48 83,69 ,37
iii) ¥ 9 R BHT Deduction during the year = 697 ,55,93 > 685,26 ,45
I ¥raR T SHARE PREMIUM
) gRf¥e AT Opening Balance 328 ,31,28 94 .95 ,04
i) g 3% =M gfg Addition during the year - 233,36 ,24
iii) ¥ 9 T BHT Deduction during the year = 328 ,31,28 > 328 ,31,28
V. IR T I T
REVENUE AND OTHER RESERVES
%) VToTeT ARFHRT a) REVENUE RESERVE
)  9gRf¥e AT Opening Balance 1838 ,89 ,05 1710 ,25 ,48
i) g 9 SR gfG Addition during the year 102,46 ,05 128 ,63 ,57
iii) ¥ % SR B Deduction during the year - 1941 ,35 ,10 = 1838 ,89,05
%) faery sRfdft b) SPECIAL RESERVE
i)  gRfHD AT Opening Balance 51,26 ,04 51,26 ,04
i) ¥ % R gfg Addition during the year - -
iii) g % SR HEF Deduction during the year - 51,26 ,04 N 51,26 ,04
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31 3=F 2023 Y Raafer 31 9=t 2022 F Raafer
¥ PR (T av) ¥ IR (Roarav)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
T) e ARFETT c) REVALUATION RESERVE
i)  YRfHP AT Opening Balance 1576 ,96 ,57 1172 ,62 ,32
i) a¥ % AR g Addition during the year - 1705 ,60 ,14
iii) g &5 SR B Deduction during the year 104,13,75 1472,82,82 1301,25,89  1576,96 ,57
) forarer Sar-Trgre sfdfer @mar
d) INVESTMENT FLUCTUATION RESERVE ACCOUNT
) gRf¥e AT Opening Balance 426 ,10,,00 403 ,00,00
i) ¥ %E?ITH'?{%{ Addition during the year - 23,10,00
iii) ¥ 9 SR HHT Deduction during the year ° 426 ,10,00 - 426,10,00
V. A TafrEe § Ay
BALANCE IN PROFIT AND LOSS ACCOUNT
i) R AT Opening Balance 472,49 33 52,15 ,96
i) ¥ % AR gfg Addition during the year 1064 ,26 ,86 420,33 ,37
iii) ¥ 9 SR HUT Deduction during the year = 1536 ,76 ,19 s 472,49 ,33
PT TOTAL 8879 ,76 ,80 7154 37 ,22
- 3 : SRR R &R H)
SCHEDULE - 3 : DEPOSITS (X in thousands)
31 9=F 2023 Y Rafer 31 W= 2022 Y Reafer
F IR (AT T¥) F g (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
F | T oERIRE
A DEMAND DEPOSITS
) ¥} From Banks 81,57 ,71 107 ,03 ,26

i) 3= A From others

Il g ¥ ST
SAVINGS BANK DEPOSITS

. Hrary s
TERM DEPOSITS

i) §I I From Banks
i) 31=Af ¥ From others
F TOTAL (1, TN

@B, YR H SMRET31T BT SRS

Deposits of Branches in India

) YR I 12X T IR BT SHRIRET

Deposits of Branches outside India

(ii

P TOTAL

28219 ,17 ,32 28300,75,03

96660 ,19 ,76

933,76 ,23

108187 ,97 ,35 109121 ,73 ,58

28071 ,50 ,97 28178 ,54 ,23

88856 ,62 ,14

459 ,91 ,562

234082 ,68 ,37

234082 ,68 ,37

234082 ,68 ,37

84799 ,21 ,29 85259 ,12 ,81
202294 ,29 ,18

202294 ,29 ,18

202294 ,29 ,18




o 3T

E"ﬁ?ﬁ ﬁ-ché 2022-23 Bank :;fa' “I\:I;I;'a::shtra
- 4 : QTR R EWIRH)
SCHEDULE - 4 : BORROWINGS (X in thousands)
31 9r= 2023 # Rafer 31 | 2022 FY Rafer
& AR (I a¥) ¥ agar (Reara¥)

As on 31st March, 2023
(Current Year)

As on 31st March, 2022
(Previous Year)

YR H SUTRAT BORROWINGS IN INDIA
i YR o §&
Reserve Bank Of India
i Sk
Other Banks
iil) o1y e SR Toi T
Other Institutions and Agencies
iV) 3= SuIRaT Other Borrowings
P)  FAAE TS T fort (STEHStenE)
a) Innovative Perpetual Debt Instruments (IPDI)
@) S P wTH AN e For goi foret
b) Hybrid Debt Capital Instruments issued as Bonds
M AUFTIS
c) Subordinated Debt Bonds
) Swids
d) Infra Bonds
R ¥ Iex Seniar
BORROWINGS OUTSIDE INDIA
el TOTAL (1T1)
STETH | T 11 F ¥ ST SenRar
SECURED BORROWINGS INCLUDED IN | & Il ABOVE

500,00 ,00

5395 ,94,07

1880 ,00 ,00

2953,70 ,00
- 10729 ,64 ,07

36,01,70
10765 ,65,77

4497 ,76 ,07

500,00 ,00

3351,04 ,19

290,00 ,00

3605 ,70 ,00

- 7746 ,74 19

7746 ,74 19

3694 ,69 ,19

IGRLAT - 5 : 3T IFATE IR yrau

SCHEDULE - 5 : OTHER LIABILITIES AND PROVISIONS

R TR H)
(X in thousands)

31 91 2023 Ft Reafer

¥ YR (A T¥)
As on 31st March, 2023
(Current Year)

31 9= 2022 Y Retfer
¥ e (Roaray)
As on 31st March, 2022
(Previous Year)

3 faer

Bills Payable

STR-prater FHrre (faer)

Inter-office adjustments (net)

Safer s

Interest Accrued

I (T fea):

Others (including provisions):

) A SRt o) graeT
Provision against standard assets

i) o=y S (TR |fe)

Other liabilities (including provisions)

FT TOTAL

696 ,22 ,51

156 ,36 ,85

407 ,45,79

1541 ,27 ,88

4391 ,45 ,40 5932,73 ,28

809 ,96 ,29

749 ,26 ,05

272 ,87 ,88

1635 ,62 ,85

3217 ,73 ,21 4853 ,36 ,06

7192,78 ,43

6685 ,46 ,28
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T - 6 : THE i ey Rt d5 & st (R EIR )
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (X in thousands)
31 9= 2023 Y Reifey 31 9= 2022 Y Reaifey
¥ YR (AT T¥) F Igar (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
I grer & Jendy (9 fagel e~ Aie mfier §)
Cash in hand (including foreign currency notes) 1094 ,91 ,54 1123 ,43 ,83
Il R Red S & 9w
Balances with Reserve Bank of India
) o @t #
In Current Accounts 10080 ,80 ,52 9898 ,48 ,79
i) e @t 7
In other Accounts 7332,00,00 17412 ,80 ,52 8700 ,00 ,00 18598 ,48 ,79
T TOTAL (1711 18507 ,72 ,06 19721 ,92 ,62
IIGRAY - 7 : BT AT AT AT IR 71T FIAT IR AT & R BIRH)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (X in thousands)
31 9= 2023 Y Reifer 31 9= 2022 3 Reafer
¥ YR (A W) ¥ IgeR (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
YRIH In India
i) JopT & YT Balances with Banks in
(@) AL @Y
(@) Current Accounts 6,00 ,45 13,76 ,13
() 37T S BT
(b) Other Deposit Accounts 15,18 ,56 21,19 ,01 15,18 ,56 28,94 ,69
i) AT AT 7o I IR T e
Money at call and short notice
() i =T
(a) With Banks - -
(T) I IR P Uy
(b)  With Other Institutions - - 139,05 ,27 139,05 ,27
T TOTAL (i Tii) 21,19 ,01 167 ,99 ,96
Il 9RT % =R Outside India
ol F AfereIy Balances with Banks in
(F) =g @
(a) Current Accounts - 26,04 ,69
(T o= ST @Ry -
(b) Other Deposit Accounts - -
(3T) AT <TRAT 379 T IR 9T &
(c) Money at Call & Short Notice - - - 26,04 ,69
ol TOTAL = 26 ,04 ,69
Wvﬁ? GRAND TOTAL (1Tl 21,19 ,01 194,04 ,65
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gt - 8 - foaer (R IR )
SCHEDULE - 8 : INVESTMENTS (X in thousands)
31 9= 2023 1 Reafer 31 91 2022 Ft Reafer
F YR (I T¥) ¥ IR (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
B IR e
A.l  Investments in India in
) ?ﬁﬁ'( Rt 7 &R 'i'ﬁ)
a) Government Securities (inclusive of treasury bills & zero 64252 ,98 ,01 63409 ,31 ,64
coupon bonds)
@) I rgHAfaa gfergferat
b) Other approved securities
) I 335,20 ,40 274 ,40 ,56
c) Shares
T) fed=t siRai®
d) Debentures and Bonds 3878 ,80 ,28 4308 ,80 ,21
T) SRS G AR [ AT Hgh S
e) Subsidiaries and/or Joint Ventures 109 ,56 ,92 73,42,11
o) I
f)  Others
) eS| "gegerer dret / A & gfere
Units of U T I/ Mutual funds / VCF’s etc. 65,73 ,11 235,21 ,94
il ST g
Certificate of Deposits 224 ,66 ,38 288 ,80,70
i) oS go=r
Commercial Papers - -
V) A
PTCs - -
v) g
Others - 290,39, 49 - 524 ,02 ,64
Pl TOTAL 68866 ,95 ,10 68589 ,97 ,16
II. R ¥ 91@¥ FA9T Investments outside India . =
ol TOTAL - -
P SIS GRAND TOTAL (171l) 68866 ,95 ,10 68589 ,97 ,16
WB. &) YR H Wbt (a9
a) Gross Investments in India 69215 ,26 ,30 69092 ,68 ,45
Tew : fae R geee
Less: Depreciation on Investment 260,06 ,73 344 ,84 ,15
e : e IR graEE
Less: Provisions on Investment 88 ,24 ,47 68866 ,95 ,10 157 ,87 ,14 68589 ,97 ,16
gt foaer
Net Investment 68866 ,95 ,10 68589 ,97 ,16
§) WRA & e Fhel foaer
b) Gross Investments outside India - - -
68866 ,95 ,10

FA TOTAL (FTE @) (a & b)

68589 ,97 ,16
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AT - 9 : AfrT R TR H)
SCHEDULE -9 : ADVANCES (X in thousands)
31 9= 2023 Y Reaifey 31 9 2022 Y Rafer
¥ IR (A T¥) ¥ IR (Rearay)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
FA. 1) Fgmd g e T e
Bills purchased and discounted 903 ,20 ,06 679,62 ,70
i) Fehe SoT, AR SR ART 9 YT 0T
Cash Credits, Overdrafts & Loans repayable on demand 49434 ,02 ,06 42528 ,16 ,13
i) ey ot
Term Loans 120883 ,45,00 171220,67 ,12 87962 ,65,06 131170 ,43 ,89
Pl TOTAL 171220 ,67 ,12 131170 ,43 ,89
@B, ) el il qRT Ry (T8 For ) AT |fEe)

Secured by tangible assets (includes advances against
Book Debts)

i) Jop | RPN MDA gRT RfEE

139173 ,61 ,26

109090 ,23 ,49

Covered by Bank/Government Guarantees 853,39 ,61 866 ,87 ,40
i) SN Unsecured 31193 ,66,25 171220,67 12  21213,33,00 131170 ,43,89
Pl TOTAL 171220 ,67 ,12 131170 ,43 ,89
TC. I YRTH A0
Advances in India
) grerfiesar &=
Priority Sector 64251 ,20 ,74 54204 ,22 ,28
il) it &t
Public Sector 30556 ,87 ,64 23366 ,24 ,69
i) ¥
Banks 729,76 ,39 ,8,93
V) o=
Others 75682 ,82 ,35 171220,67 ,12 53599 ,87 ,99 131170 ,43 ,89
Il R 3 Srex
Advances outside India = -
el TOTAL (frC.gdwc.) 171220 ,67 ,12 131170 ,43,89
LT - 10 : FRR anfwar R EIRH)
SCHEDULE - 10 : FIXED ASSETS (X in thousands)
31 W=t 2023 Y Reafer 31 A 2022 Fr Reafer
F IYAR (T a¥) ¥ IR (Rwara¥)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
| 9R¥” Premises
1. forg af & 31 w19 1 R & SR T R (PO
IR &% G &% BRUT §s PG A gy it ?)
At cost as on 31st March of the preceding Year (includes
increase in the value on account of revaluation of certain
premises in earlier Years) 1928 ,67 ,42 1704 ,12 ,63
2. 9§ H IRE I
Addition during the Period 10,75 ,09 16,73 ,42
3. a¥ % R JTH T &% BRI Ifg
Addition on account of revaluation during the year 207 ,81 ,37
1939 ,42 ,51 1928 ,67 ,42
4. afer 3 SR B
Deduction during the Period 1,67 ,70
1937 ,74 ,81 1928 ,67 ,42
S ST
Depreciation to date 314 ,49 11 1623 ,25,70 208,72 ,59 1719 ,94 ,83
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31 9= 2023 Fr Reafer 31 W=t 2022 Y Reaafey
¥ TR (A T¥) ¥ IgEr (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
Il gfRyef=T it 1 Capital Work in Progress 7,50,58 205,22 ,63
I s R anfRar (iR @ STg avgell wfed)
Other Fixed Assets (including furniture and fixtures)
1. forr af @Y 31 A1 Y RARY & IR RIS T®
At cost as on 31st March of the preceding year 1636 ,77 ,79 1528 ,44 |77
2. ¥ FHIRF gfg
Addition during the Year 368,11 ,09 139 ,48 ,12
2004 ,88 ,88 1667 ,92 ,89
3. af % IR F
Deduction during the Year 396 ,81 ,21 31,15 ,10
1608 ,07 ,67 1636 ,77 ,79
4 ST
Depreciation to date 1082 ,12 ,98 525,94 ,69 1320 ,29 ,74 316,48 ,05
\‘tﬁ'@_' TOTAL (1T ) 2156 ,70 ,97 2241 ,65 ,51
IGILET - 11 - 3 anfkat R EIRH)
SCHEDULE - 11 : OTHER ASSETS (X in thousands)
31 9=t 2023 Fr Reafer 31 9=t 2022 3 Reafer
F PR (T av) ¥ IR (Roarad)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
I feR-prETed A () Inter-office adjustments (net) - -
Il Iuf2re 1T Interest accrued 1283 ,95,55 1326 ,26 ,09
. 3y w9 & Je=T &R / A IR DIeT 7T B
Tax paid in advance/tax deducted at source 1838 ,21 ,16 2019 ,96 ,60
V. org= rsfY 3R JeiT Stationery and Stamps 3,29 91 3,22 ,66
V. qrEt & faaer g st R-dfdT snfaat - -
Non-banking assets acquired in satisfaction of claims
VL. 3= Others * 3752 ,68 ,13 5343 ,87 ,33
6878 ,14 ,75 8693 ,32 ,68

P TOTAL (L, I, IIL, IV, VI VI)

* e fiaer eI PR i afed o fqar T 89Tk § 1261,20,11 ( Awer 9y fHaet IRURIT BT &R # 2104,04,98)
* Note : Others assets include Net Deferred Tax asset of X in thousands 1261,20,11 (Previous Year Net DTAX in thousands 2104,04,98)

I - 12 : HAF TFg X BIRH)
SCHEDULE - 12 : CONTINGENT LIABILITIES (X in thousands)
31 e 2023 Y Reifey 31 9= 2022 FY Rty
F IYAR (T a) ¥ IR (Roarad)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
L S & forog o R =01 & o & e =1 fepar &
Claims against the Bank not acknowledged as debts 1375 ,62 ,29 1375 ,40 ,50
I 37ifRres gapar faelt & forg el
Liability for partly paid investments . -
. geprar arerer fafvrrr <ifaqrell & wRoT qrfea™
Liability on account of outstanding forward exchange
contracts* 12076 ,49 ,65 19718 ,99 ,45
V. Feeel @ ok I & 78 gRngfort
Guarantees given on behalf of constituents
(EF) TR T (a) In India 8676,57,07 7475 ,87 ,39
(E) Wa;m (b) Outside India 141,46,18 8818 ,03 ,25 146 ,43 ,93 7622 ,31,32
Vi Nepfr g aie . - E—
Acceptances,endorsements and obligations 1474 ,35 ,53 1287 ,12 ,25
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31 9= 2023 1 Reafer 31 9= 2022 Ft Reafer
¥ YR (A T¥) ¥F Igur (Rearay)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
VI o 72 ep for o5 11T ©9 3§ S<TReRY &
Other items for which Bank is contigently liable 844 ,56 ,05 609 ,72 ,52
A TOTAL (I, 11, 1L, IV, VT VI) 24589 ,06 ,77 30613 ,56 ,04
* g fafeme Sfaerelt & wder & e SIamsl A g 7 TN Sl YR @ faem et &
* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts
3ILAT - 13 : 7T =T R EOR )
SCHEDULE - 13 : INTEREST EARNED (X in thousands)
31 919 2023 % i@ 31 919 2022 % i
JuTeT a¥ (e a¥) et a¥ (Rear af)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)
l. T / feett wearer / 9gT Interest/Discount on Advances/Bills 11485 ,81,53 8231,55,72
I {39l o= &7 Interest on Investments 448176 ,49 4520 ,08 ,65
He - I T IR Less - Amortisation of Investments 214 .,84,,70 4266 91,79 135,39 67 4384 ,68 ,98
. R R d & I AT SiR 37 SieR S iR ) =y
Interest on balances with Reserve Bank of India & other inter
bank funds 52,43 ,07 90,69 ,88
V. 3=7 Others 93,29 ,47 312,27 41
el TOTAL (1, 11, 1 T IV) 15898 ,45 ,86 13019 ,21,99
- 14 : 3T 3T X AR )
SCHEDULE - 14 : OTHER INCOME (X in thousands)
31 9 2023 ¥ o 31 91 2022 ¥ faw
AT 9 (T av) TSt 9 (Rearay)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)
I e fafemrr o SRt
Commission, exchange, and brokerage 1309 ,11 ,52 1233 ,34 21
Il et o faepar o= oy
Profit on sale of investments 130,15 ,81 537 ,87 ,67
Te : fyae & faspa R ey
Less : Loss on sale of Investments 24,02 ,75 106 ,13 ,06 13,00 ,54 524 .87 13
. el & e R e - -
Profit on revaluation of Investments
T ﬁa-gﬁgﬁg—_pi@:rq—\rm 208,71 ,10 -208 ,71 ,10 97 ,81,63 -97 ,81 ,63
Less: Loss on revaluation of Investments
V. offfy, et iR o anfal o fashg iR o
Profit on sale of land, buildings and other assets 3,69 ,04 3,09,90
T« |, Wael iR 3T SnfkTal I fash o &Iy
Less : Loss on sale of land,buildings and other assets 1,72 ,52 1,96 ,52 2,05 ,59 1,04 ,31
V. fafte deeERt R e
Profit on Exchange Transactions 78 ,04 ,02 129,05 ,30
TeN : R dereeRT R 'y
Less: Loss on Exchange Transactions - 78 ,04 ,02 - 129,05 ,30
VI aRe [ faeer 4 R Gg<h Seml 3iiR/a1 Were daral/ s
J AT & Y H AT 3T
Income earned by way of dividends etc. from subsidiaries/ 2,62 ,27 2,05 ,51
companies and/or Joint Ventures abroad/in India
VIL. f3frer SIRT Miscellaneous Income* 991,10,78 859,93 ,10
et TOTAL (1, 11, 1L, IV, V, VI T VII) 2280 ,27 ,07 2652 ,47 ,93

“fafarer oy & enfiieT & 912 @y & axgelt T E9TR A 943,17,32 (642,12 ,70), Iowgeni F#HeH X &N & 4,51,50 (188,40 ,00)
*Misc. Income includes Recovery in W/Off X In thousands 943,17,32 (642 ,12 ,70), PSLC Commission of X in thousands 4,51,50 (188 ,40 ,00)
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SCHEDULE - 15 : INTEREST EXPENDED (X in thousands)
31 917 2023 ¥ fam 31 91 2022 ¥ o
AT q¥ (=Teg av) IS a¥ (Roaray)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)
L SHRIRET o) @
Interest on deposits 7186 ,44 ,38 6458 ,16 ,61
Il yRA Red §o / iR b SenfRal ) et
Interest on Reserve Bank of India / inter-bank borrowings 59,77 ,27 30,91 ,39
. g=y
Others 911 ,46 ,44 485,74 ,31
e TOTAL (I, I, 11I) 8157 ,68 ,09 6974 ,82 ,31
IR - 16 : gR=meT =g R TR H)
SCHEDULE - 16 : OPERATING EXPENSES (X in thousands)
31 915 2023 ¥ faw 31 9r= 2022 ¥ farg
T 9 (Te av) I 9 (Roaray)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)
L Rl @ g SR S forg T
Payments to and provisions for employees 2058 ,27 ,89 2070 ,58 ,93
I fopsma, v 3R faselr
Rent,taxes and lighting 248 ,22 ,82 228,08 ,53
. ggor 3R o aweft
Printing and stationery 26 ,06 ,38 22,28 ,73
V. = 3R =R
Advertisement and publicity 33,39 ,66 29 ,84 ,02
Vo ¥ 3 SR R goa-el
Depreciation on Bank's property 262 ,47 ,67 268 ,34 ,08
VI e #Y BN, W= iR T
Directors' fees, allowances and expenses 1,36 ,18 52,02
VI orar o¥veTept o BINT 3R o
Auditors' fees and expenses 15,75 ,35 17 ,19,83
VI fafyr g
Law Charges 59,11 ,82 39,38 ,71
X Smp, AR 3R Sl e
Postage, Telegrams, Telephones, etc. 53,88,03 42 97 ,49
X, TR IR STgRaET
Repairs and maintenance 215,98 ,58 192 ,82,82
Xl drmr
Insurance 235,51 ,24 224 ,34 53
Xl s o
Other expenditure 711,77 ,94 712,61 ,59
P TOTAL (LILILIV,V,VLVILVILIX,X,XI 9 XII) 3921 ,83 ,56 3849 ,01,28
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A 17-Heaqul o i
(31 T 2023 DT THIT I8 &b T Yehed Tt bl
AT 3R STl a)
1. R fearull @ IR 6 61 IR:

1.1 U R B BISHR ST&1 2N Seoi 81 foxiiy fJaver gd o
geMisfl & SFTAR TR Y Y 8 SR I8 AHRIG: AT o
gt (Shoed) s wifefie graumt R aRd % S see #
yaferd geratl, faframes aRa Rerd 96 (JIRERME) & feenfacen,
HRAR AT TR RN (QMEATRNE) §RT SIRY oikdT HIFhi/
feenfocer fewforat o a2 |

1.2 SITAH $1 ST

R =l @1 TR B & yae @1 I8 Sufda ® fop Rureki
AR Bg I SR = &1 RU qon foxi faa=ell & famis @
SRTT R SIATY (BRI <A Wafed) B Rure & 73 ey #
Yraher AR RO TR @R fpar S | gdue o1 I e § 6
R fa=ell 1 TR B # 9ga graeher fadenyot JiR TdheTa
2| 9forsy & giRemd 37 SIgAMT A 1 81 9ahd © | o orgAT |
oY ERNer a1 YgaT WiIscely THTa & 91 ST STd e T 1=
P Soeld 7 & |

1.3 U Il Bl BISHR NiwT S =1 gRese 6.1 § fpar 11 2,
TSR AR AT DT ST MR TR IGTdg [ohar 17 2 |

1.4 3Toreg SififeriRon, et g ot & et e o R Rard
% gRI GHE-9TT W SN feenfiden qen feffa fademge! o
HHES] & SFTAR B |

2. fceh vy fafrm daeer:

2.1 fa o1 HergeRt o IR R o1 A | (HSE) gR1
frgel \wre & fog g ArfEs hwad Siftm )i W feiRa
fon T 2 | g & fasie 1 faee g st iR S
B JTHe el go1 AR € (FeTs) RT ISR SiftH &=1 )
fepam 721 B, 3R IROTFREeY 9T < / Bl 61 A 9 g1 @ |
oiETa o T |

22 q@m Al facsh ger e dfcel $ diiee = w Sk
TR B 3R 3R BRI S9hh sfedn gde fafies (FBIL) gRT
THIRIT A AR R 3Fifd idi01 SR W A &R W e Slend
g¢ fifie oRvdaa & fg vwdlensud &R1 56l fafr =1 ®
IR SR TR TR i T 91 ARG & TR [T | aTTR
=g fafea g 0 2 | gcdies & IROTRaRY 9T o/ g @l
S BT @I H MR Rord da/ theTs feenficeil & oTf9R g
fepam T B 3R T % Al § SR 91T ““r SnRaat’ iR B
< A T ST JTT “ ‘31T I3t bl TR fopam T B |

23 T a1 # IR RIS 3R URI T 6 HRUT S SMHRAD <qdii
BN oo H, TS GRT IR Sifer fifry o= TR S 2 |

2.4 3R e ge1 friee & ot form, 3afs @1 21, 3 e Rerd
% & faRmieel & SFAR YA SR Yol SagIehdl B el
B B |

3. e

qRag Red 9 & feenfiden & gar fawi &1 e vd gead

TR fomar T 2

3.1. Frraer frrifena Siftrat § affee ferg o &:
F. IR T GTRT (TISITH)

. fysp! & feIg Seter (Vomys)
. MR & fou enika (Tavme)

SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

(ANNEXED TO AND FORMING PART OF THE STANDALONE
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023)

Basis of Preparation of Financial Statements:

1.1 The financial statements are prepared under the historical
cost conventions except as otherwise stated and conform
to the Generally Accepted Accounting Principles (GAAP)
which include statutory provisions, practices prevailing
within the Banking Industry in India, the regulatory/ Reserve
Bank of India (“RBI”) guidelines, applicable Accounting
Standards/ Guidance Notes issued by the Institute of
Chartered Accountants of India (ICAl).

1.2 Use of Estimates

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of Assets and Liabilities
(including contingent liabilities) as of the date of financial
statements and reported income and expenses for the year
under report. Management is of the view that the estimates
used in the preparation of financial statements are prudent
and reasonable. Future results could differ from these
estimates. Any revisions to the accounting estimates shall
be recognized prospectively unless otherwise stated.

1.3 Revenue and costs are accounted for on accrual basis
except as stated in para 6.1 below.

1.4 The accounting policies with regard to Revenue
Recognition, Investments and Advances are in conformity
with the prudential accounting norms and guidelines issued
by Reserve Bank of India from time to time.

Foreign Exchange Transactions:

2.1 The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers’ Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

2.2 Outstanding Forward Foreign Exchange Contracts are
stated at contracted rates and revalued/ marked to market
as on quarterly basis and on Balance Sheet date at the
exchange rates published by FBIL for specified maturities
by discounting the same at the applicable MIFOR rate
published by Financial Benchmarks India Pvt. Ltd. [FBIL
i.e. on PV01 basis. The resulting profit/loss, on revaluation,
is recognized in the Profit & Loss Account in accordance
with RBI / FEDAI guidelines and the effect is taken to “Other
Assets” in case of gain or to “Other Liabilities” in case of
loss.

2.3 Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance
Sheet at the closing exchange rates published by FEDAI.

2.4 Credit exposure of the un-hedged foreign currency
exposure, if any, of the constituents shall attract provisioning
and capital requirements as per RBI guidelines.

Investments:
As per Reserve Bank of India guidelines, the investments are

classified and valued as under:

3.1 Investments are classified in the following categories:
a. Held to Maturity (HTM)
b. Available for sale (AFS)
c. Held for trading (HFT)
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3.2

33

3.4

3.5

3.6

e fafrms ofifrm, 1949 1 Y I & BH-Y @
JaeAGal & e g # Wi frawi @1 o frifea w8
S H e femar T 2:

P, RN YRR

Q. 3 FgAIfed gfnyferi

T W™

u TR s

. 9Ed HUFEl a1 HYa SeEH
=

. 3 (TR 1=, TgegeTd e e 3t

o RRIEYT F TN g Fraw o soft 1 feiRer e 2 SR
TR SAHI BRI HRell B | AR =g e’ (Tauwe) |
“fyshl 2 SUT™’”’ (QUHTE) SN # SfaRv) IRexdd @1 s,
FeTe Heel o STgATET A a4 ¥ T TR SIaR0T B AR &I AR
ST 92 Ho/ IR Hod, A1 # ¥ S o B 81 SW TR ghengfert
1 TS A0 A GIRI A0 H SFAR0T A1 ST 2 | U SIRYT & HROT
I PIS ToAgN AL B & A SHDT e fham S B &R
TEFAR IRRIfRRI 1 T81 Jod FHRITSI B ST 8 1 G #1074
T S H SieRoT AR Rord e o femmfesi an Sae srgafd
J foHam Sar 21 AR & g amiRa”” (ganwe)) s & faei
1 ) &g Sudel”’ (TqHH) oM # SRRl Rax STaraTd
IRReIRET SR Bfe aerar Reforl & @Rer 90 fest # gfengferat
1 el 7 PR I A1 SIS SAR-FSd AT TR & TP o fom H
Hae & HROT S Reaferi # 21 fopan Se |

e / Reared el | <o s fen

1 3R Raed Y01 AHTER] &) g TR & U §6 7 R
X HHTER] DI FEA €T R JAENIE & FHSI & A1 HERD
TR o1 RETC HFT STl 8 | 97 & Sidvia 991 78 gfenferi
Pl F1I9 & ST ST STHT SIRY J@T STl @ IR Rasd v &
I @RI TS IR 1 fererer & enfiret =t fomam ST 8 | Spm
Y/ HIATEY 9T BT Ihed SURAT & 9 § R gH=1 Raxd 397 &1
Yehe 0T b WY H TR ST 8. AN 37 RToId T lidhe] <aTof
@] AT, ST WY HHA 2, & w9 H fpaT I 7.

IR I 7 T & SR TR e 1 o a1 fFreiRor foma
SR |

Rer a2 gRferl a1 fashl / @Rie & | wfsd safy & forg ara

1ol T @l & oy FHdl TS Dl IToRd T/ 3 $ 74 H

AT e |

frraer & ¥ A Frawr & f6h wlie & wHT 9o/ 9T SicdTe

IR TRt Y BN ART fepa T B |

e o1 Heaie

gRYeET a9 o :

) oRudEd 9% eiiRd SRR @1 gead WIRa &ied Jrd W
fopa T 2 | TRt et A, Sifehd e @ <1fdres B, ast Diftrm
1 IR IRYdee @ 39 rafey #§ e e ggfa & e
T 3 | el & Wl # STel | e siferd e | 6
39 3R TR 19 -Tel fear T B |

i) FERE IS oIR Agad SeEl # e & Hel # gt |
TS R B Pl ARG T e fopar T B | &
1T 4 (RRB) # =il 1 Y16 AT TR Heifend b T
=

i) 39 Soh # fraw & {9 R () fraa o ®1 ugd aM g1
o H olaTag R 1 AR SHSP 918 U A (ARY IR AR
IR Wit SRR BT firaer) b1 ** GO SRR @’

3.2

3.3

3.4

3.5

o aRaw ow d®

All the investments are further classified in the following
six baskets in conformity with the requirement of Form-A of
Third Schedule to the Banking Regulation Act, 1949:

a. Government Securities

Other approved Securities

Shares

Debentures and Bonds

Subsidiaries and Joint Ventures

Others (Commercial Papers, Mutual Fund Units etc.)

=0 o000

Bank decides the category of each investment at the time
of acquisition and classifies the same accordingly. Shifting
of securities from one category to another, other than
shifting / transfer from HFT to AFS category, is done once
in a year with the approval of Board of Directors, at the
least of acquisition cost / book value / market value on the
date of shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is adjusted
accordingly. The transfer of securities from one category
to another is made as per permission from or guidelines
of RBI. Transfer / shifting of investments from HFT to AFS
category will be executed under exceptional circumstances,
like not being able to sell the securities within 90 days due
to tight liquidity conditions, or extreme volatility, or market
becoming unidirectional.

REPO / Reverse REPO / Standing Deposit Facility

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing /
Lending Operations with an agreement to repurchase on the
agreed terms. Securities sold under Repo are continued to
be shown under investment and Securities purchased under
Reverse Repo are not included in investment. Outstanding
Repo / Term Repo is disclosed as borrowing and outstanding
Reverse Repo is disclosed as lending. Costs and revenues
are accounted for as interest expenditure / income, as the
case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for
broken period at the time of purchase / sale of fixed income
securities is treated as revenue expenditure / income.

Brokerage / incentive received / paid at the time of purchase/
sale of investment is deducted / added from the amount of
investment.

Valuation of investments:
Held to Maturity:

i Securities under the category ‘Held to Maturity’ are
valued at weighted average acquisition cost. Wherever
the cost of security is higher than the face value, the
premium is amortized over the remaining period
of maturity on straight line basis. In case where the
cost price is less than the face value, the difference is
ignored.

i. In case of investments in subsidiaries and joint
ventures permanent diminution in value is recognized
and provided for; investment in RRB is valued at
carrying cost.

iii. On sale of investments in this category (a) the net
profit is initially taken to profit and loss account
and thereafter such profit net of applicable taxes
and proportionate transfer to statutory reserve is
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g foe &g Suee

39 o0 & SfWd Jaf[e IRFfrl @ A eR R I”i®
o T3 @ foAid 31 I9R 2g fAfed (A1dh-g-wrde) frar wn
B | /R WRBR Y IR DT Hoaw Brgieriel S Sfea
Trgae fafes (fpfie) g1 afid 9ok ol W fopan 7 B | o
JrgAIfea gfenyferdl, fed=R T4 dfs &1 Y IR, IR 01 TR
RfET SR fhwsT gRT GaiTs T8 US4 Bl 10 & | I (PIcs)
YRR BT A ISR &R 3 o631 T 2 | ST (STTbICs) R Bl
e TIHTH SIS T, P §b-377 HedT AT qeaplel Tsel
Y & IS | I 9271 o 3 BT 01 © <1 Ife T Jeras
I T & Al IR BT e B9 1/- I S/ R fpam m g |

geer foradl § fdw, S @eH e, SRR 9o iR
RIS Jo=d, SR U= 7€ H1 Y3, @G AN TR fenan 7
B | Reg3Tel %S foredi $1 ede AT ISR Hod TR S1fdT STah!
JUALIAT o MR TR JAERIE & AT Faet MR Fod W fopar
B | MR gTo Hufvt 1 9201 T i st & Het § enRa
TS Uil (TR RT SIRY IRAfT TaT (THeTR)/ et &
et o1 Hou foRi MRl & S Hod 3iR fae 981 4o &
(PRI T2 Yo H 9 AT T g HereR) S 4 FH B, 99
DI R o S 2 |

“faepa =g STer”’ S & i aipd B: SU-SRI & STgad

AT & SR TR :

()  afs sriwms & IREmM ARHEH B O 59 W &M Tol & T e |

(i) fs Aiems] @1 aRemH o Teas § @ S &M d 81 ©Td
PI guIRT foFam 1 2 IR 59 <& 91 H e ® [oas
2q T (VUHTH) § ST o TR 8 |
T, RO F0T TS (THSISTR) & Hrf=ad & gRom
Jmdfed gfaad! BRI R [oagN, A B 21, @1 S H0 &
3faad) # uRads o1 IRRG | A e UGRT & MR TR
AreReH 4 Feiex fomfe W @ifties & forg gam oy e |

(i) <Tef IR Rad 9 & feenficei & SR awdd 2, 9af
BISHR TTHeAH & 918 IR B Fafed (THS) gfenjferlt &
TEN oI BT Il T AT |

(iv) 39 80 % f79% & fasha | gQ ™ A1 =1 &1 A 2 g1
G H e fH el

AR &g IR :

i 3 Al % o AR IRRIfRIT B ot I IR e femar
TR 2 3R JIH 18 T IS gt T3 ) i Bl S iR
1 e R ST B | /1S3 brgr WRBR b Giferll bl Hea
TGS gRT BN SIoTR <1 6 SRR fpar 141 B | 3/
TR SR fET AR et gRT G T8 T 9 foram T B |
P fopY TY IRRT BT oA IR <R TR 51 R |

i Scerpd fordt # fraw swid @S e, ST 1 TAIT 3R
RRD J9=, SIRI I A17S BT TP Q@4 A R
T B | RIGRT s foTad! 1 Jedia S7eh] STARIAT & MR
R IOIR R 1 TTERE G AT Fact SMRd I F 3R |
foma T & | IR QAT dufrit ot S 1S fRir onReli &
e 4 S JATATOT PR §RT SIRY SRR J-ATE (THTR)/
SIERN 3 frrawr o foxi <1Ra & IReM o3 iR fraat e
(arIT SfHA (-) R IR H | HH TR TR T AT 2 |

C.

appropriated to the ‘Capital Reserve account’; and (b)
the net loss is charged to the Profit & Loss Account.

Available for Sale:

The individual securities under this category are marked
to market on a quarterly basis and on each balance sheet
date. Central/ State Government securities are valued at
market rates declared by FBIL. Other approved securities,
debentures and bonds are valued as per the yield curve,
average credit spread rating and methodology suggested
by FIMMDA. Quoted shares are valued at market rates.
Unquoted shares are valued at break-up value ascertained
from the latest available Balance Sheet i.e. Balance Sheet
of immediate preceding year and in case the latest Balance
Sheet is not available, the same is valued at Re.1/- per
company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments
are valued at market rate or repurchase price or net
asset value in that order depending on their availability.
Investments in Security Receipts (SRs) /Pass Through
Certificates (PTCs) issued by Asset Reconstruction
Companies (ARCs) in respect of financial assets sold to
ARGCs are carried at lower of redemption value and net book
value (i.e. book value less provision held) of the financial
assets.

Based on the above valuation under each of six-sub
classifications under "Available for Sale’:

i If it results in appreciation, the same is ignored.

ii. If it results in net depreciation, the same is charged
to Profit & Loss account and credited to Provision for
Depreciation on Investments (AFS) in the liability side.

Provided that, depreciation, if any, on equity shares
allotted consequent to implementation of Strategic
Debt Restructuring (SDR) shall be provided for over a
maximum of 4 calendar quarters on straight line basis
from the date of conversion of debt into equity.

iii. The book value of securities is not changed in respect
of marked to market (MTM) except as required by the
RBI guidelines.

iv.  Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

i.  The individual securities under this category are
held at original cost and are marked to market
every month and each balance sheet date. Central/
State Government securities are valued at market
rates declared by FBIL. Other approved securities,
debentures and bonds are valued as per the yield
curve; average credit spread rating and methodology
suggested by FIMMDA. Quoted Shares are valued at
market rates.

i. Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers,
Zero Coupon Bonds are valued at carrying cost.
Mutual Fund Instruments are valued at market rate
or repurchase price or net asset value in that order
depending on their availability. Investments in SRs /
PTCs issued by ARCs in respect of financial assets
sold to ARCs are carried at lower of redemption value
and net book value (i.e. book value less provision
held), of the financial assets.
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iii. Net basket-wise depreciation if any, is charged to
Profit & Loss Account and credited to Provision on
Depreciation on Investment (HFT) under liability. Net
appreciation, if any is ignored. The book value of the
securities is not changed after revaluation except as
required by the RBI guidelines.

iv.  Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.

A N . d. Classification of and provisions on investments, including
| 3 & g g_i TR J19ET 3R 3_ P R on restructured investments, are made in accordance with
R YR R o gR1 R fenfeei iR 99 gr1 feiRa the prudential norms prescribed by and guidelines of RBI
faeqel AESi & TR H P T B | from time to time.
- W S AR b AUl el SN b Al 1 e. Costs such as brokerage, fees, commission, taxes
’ : e — S ' ' etc. incurred at the time of acquisition of securities are
' L capitalized.
3.7 Sfafees : 3.7 Derivatives:
TST SR 39 : Interest Rate Swaps:
i) Ui i.  Valuation:
P) BT Y : R AR IRl & fory 2R =TSt °R ¥ By a. Hedging Swaps: Interest Rate Swaps for hedging
IR &b foTu Sifepd T8t foram R g | assets and liabilities are not marked to market.
@) SRR : SR % ST ¥ AT R XY Bl ISR DI 3ifepel b. Trading Swaps: Interest Rate Swaps for trading
frar TR purpose are marked to market.
i ey e e o @ Qe - ii.  Accounting of income on derivative deals:
SR : N a. Hedging Swaps: Income is accounted for on
@) A9 373 T S 3 Zq—\'mw% |t realization basis. Expenditure, if any, is accounted for
1S Pt fepam ST arett @l & o ST @i el SR on accrual basis, if ascertainable.
R fope T 2| b. Trading Swaps: Income or expenditure is accounted
@) T EY : fuerT fiFie R a_gell & MUR W oY 3R @d for on realization basis on settlement date.
i f & iii. Accounting of gain or loss on termination of swaps:
(i)  <EIq I UR R AT B BT I :
. a. Hedging Swaps: Any gain or loss on the terminated
%) BRI A9 ; 9T g W9 R g8 R W =1 @ am @ () swap is recognized over the shorter of (a) the remaining
WY P AY A AISTHS AafT A7 () MR/ 3T B 9 contractual life of the swap or (b) the remaining life of
J1afdy, St W FHH B, DY Ay & forg R fomam = 2 | the asset/ liability.
@)  fET Y : W I w ey o < A1 '+ B T e b. Trading Swaps: Any gain or loss on terminated swap
& 99 H B 31 I & b w9 § WIHR fhar T g | is recognized as income or expenditure in the year of
termination.
3.8 faer ek Rerd:
3.8 Investment Fluctuation Reserve:
RO RO §% & i 25 oFRA 2021 & TRTS T MR
Sl o As per RBI circular number RBI/DOR/2021-22/81 DOR.
2021-22/81SI3TRTR . GHSIRSH 42/21.04.141/2021-22 ST 31.03.2023
s 3 R S MRG.42/21.04.141/2021-22 DATED AUG 25,2021 as
P SRR & W EIRIK TR ; jSR updated till March 31,2023 Investment Fluctuation Reserve
fory qafe aRfd 9 & fog fraer aiRer smefd (smEyman) (IFR) is created to build up of adequate reserves to protect
fffa fomam T 2| the bank against increase in yields.
MEUHAR H SR Frferiad 3 9 64 & - Transfer to IFR is lower of the following —
® a3 Srer Rrre o Rt W Rrast o a. Net profit on sale of Investments during the year or
. b. Net profit for the year less mandatory appropriations,
W,  ER MR TR, 99 & forg fraet amw gerd rfrart fafmm, until the amount of IFR is at least 2 percent of the
9 T 1 AMSUHRIR 1 AT TATHE! AR TUHTH Grethifer HFT and AFS portfolio, on a continuing basis
1§ HH 2 gfrerd & 4. Advances:
4. 3IBm: 4.1 Advances are disclosed net of write offs, provisions made
- 5 ; R for non-performing assets, claims settled with the credit
el R I quﬁ ' ) X & ﬁﬁq ™ guarantee institutions, provision for diminution in fair value
IIaEH, T MRS AR 9 e g g, Wﬁﬁﬁ IEEIRCIN for restructured advances and bills rediscounted.
G S < fere Sfert qoa # sref & forg graem o fract 3 | 4.2 Classification of advances and provisions thereon are made
42  YEuFl R ARME B FiERy IRGE R §6 gRT GHI-AGHY in gccprdance with the pn:udentiall norms presgribed by and
R R e R g e I Lt e
FAfeRaet S < SR BT BISHY, TTAT IR Il SRS ERT made higher than the rate prescribed by RBI -
SEAE e T % - Sub-Standard - 20%
SY-AED - 20%
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W ¥ AW a1 e 2 | 9o 3FR SRR Sude ® Ot 39 Sl
DI ARRIY RT AT HR o STeem | Tdig o7 {561 & HRot
TR TR 1 1 I SHERIY GRT ST 7 fpY ST 1R T 2 auf
1 orafts o forg aRenfe fomam smea |

TG P fshY & HROT R STaTer SRR Jraem or O Serel
T ® 99 U Ahal (et RS IR A1 THeR/ MRy
% A gRI) MR & e frae a8med (Tdid)) & it &l
SR & TGN A AYE ITT Tl bt AT <Ieh B SrferRer graerm
T JeITaT A BT |

Rer anfeai wd yeas:

5.1

5.2

e Yo TR Sfeafad iR gHeifnd frg 7T Himg aResi
BT BISHR IRER AR 31 ReR SRl &1 arTa # J Joasm/ ol
URRIER TR oITag ol T 2 |

AN H SIES BT & SR IR, WIS B AR AR 6 @™
e & S b A1ge @ AN, RRITUET AT SR SUANT B |
TEel MRA TR ST YR Yoob | STANT fFY S ared) Hofral T
Sufrd Py 71T 4TS &b =4 (i) Shefer I Gl 21 &, ST I8 U
SR AT ST BRI AT A WIS b oY Bl ST B |

e MRl TR eagd a4 18 &x1 & oy yar femar i 2,
TR | BT BISH, 18], JHHedlhd A R FIRT & 99
SR SN TR A5 &1 BT ST 2, i MR<al & srafme

STE TR AR BT Y BT Vb o7l ST 394h |
— e
. BT STRN TN
.5, | riRaal o Soh St (st Pl X & af
3 (%)
)
1| 9 IR IR™R 60 1.667 | THAUeITH
2 Wﬂ%ﬁ 10 10 TUHTTH
s
gelfdgae -
TNdISH, AeTgel
3 B, 3 R ’ 3 33.33 TAUATH
fieR, HaxT
galfdgdel STHRTT
4 o 10 10 TATATH
5 |t iy 5 20 TAYeTqH
6 |Hrex T 8 125 THAYCTTH
7 | 3% feuifiie afee 10 10 THTTUH
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4.4

4.5

Doubtful Assets One to three years - 50% on secured
portion

Provision for performing assets, other than provision on
standard restructured advances, is shown under the head
“Other liabilities and provisions”.

In respect of advances under SDR, provision is made in
accordance with RBI guidelines, within a maximum period
of four quarters.

In case of financial assets sold to Asset Reconstruction
Company (ARC)/ Securitization Company (SC), if the sale
is at a price higher than the NBV, the surplus is retained and
utilised to meet the shortfall/loss on account of sale of other
financial assets to SC/ARC. If the sale is at a price below
the net book value (NBV), (i.e. outstanding less provision
held) the shortfall is to be debited to the Profit and Loss
account. However, if surplus is available, such shortfall will
be absorbed in the surplus. Any shortfall arising due to sale
of NPA will be amortised over a period of two years if not
absorbed in the surplus.

Excess provision arising out of sale of NPAs are reversed
only when the cash received (by way of initial consideration
only/or redemption of SRs/PTC) is higher than the net book
value (NBV) of the asset. Reversal of excess provision will
be limited to the extent to which cash received exceeds the
NBV of the asset.

5. Fixed Assets and Depreciation:

5.1

5.2

Premises and Other Fixed Assets are carried at cost less
accumulated depreciation/ amortization, except for certain
premises, which were revalued and stated at revalued amount.

Cost includes cost of purchase, taxes as per GST law and
all expenditure such as site preparation, installation costs
and professional fees incurred on the asset before it is put
to use. Subsequent expenditure(s) incurred on the assets
put to use are capitalised only when it increases the future
benefits from such assets or their functioning capability

Depreciation on fixed assets is provided for at the rates
specified below, except revalued assets where, depreciation
is provided over the remaining useful life of the assets on
revalued amount, so as to write down value of assets to
Rupee One over the residual life of the assets.

U_seful Rate of Method
S. | category of Asset | Lifeof [ Depre- | o re-
N. gory Assets | ciation ciatilzn
(In Years) (%)
1 | Building & Premises 60 1.667 SLM
General Items
& including Safe R 2 S
Electrical —
Television, Mobile
3 |Phones, Home 3 33.33 SLM
Theater, Printer,
Camera
Electrical
4 | Equipment’s- 10 10 SLM
Others
5 | Office Machinery 5 20 SLM
6 | Motor Vehicles 8 12.5 SLM
7 Safe Deposit 10 10 SLM
Vaults
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SR Useful | Rate of
BN s Life of D ) Method
) Gl thﬂ'l‘ﬁ 5 ITe O epre _
.. | i P Avi St (e PR %?HE'I'\WR N, | Category of Asset| , ets | ciation o::i:‘tei?::
3 (%) (In Years) (%)
= Computers &
8 |®mgex AR Aver 3 33.33 | g 8 |Laptops 3 33.33 | SLM
9 |véH 7 1429 | vavAwH 9 |ATM 7 14.29 SLM
10| s 5 20 A 10 |UPS 5 20 SLM
L . ! 14.29 11 | BNA 7 14.29 SLM
12 -Rarsapa 7 14.29 THUAUH
12 | Cash Re-cycler 7 14.29 SLM
* TATATH 3FITd el Her gomett

5.3

5.4

5.5

Y & SR TR T GURTT &b He H ATFUINIS MR R R a9
BT YIERT Sa {1 & g o 137 & R a6 & Q-1 ST
DI ST P feIq 291 11 & |

S e 94 F IRE A/ B! TS IR F G H, [ DY
JMIAIRID MR W YSM HAT S 8, S &1 e 519 7 fo ad
o SR IRATRT 1 ST fopa T 8 |

W A A1 TS IR I e GRS BT DT BT STl
B | I &b T Wihd o] gIR1 FHIIT SR & rafire
S IR Ee Y G (ST R B A 4 St AR )
BT ReR MR o1 TTeifera oz e S 2 |

o R eTRT SET  eT gee SRRy B o erafty o
Jafdre Sia W el Y@ gy W gRenf fmar S g |

SN & 3AfH AR HW 3rae SMRTA & JAHeihd e R
YIET, A 3R BT @i § A fopan e 2 | o 3R 21 @
P T T ST b Sl et YR & Jearafd Ry & e
AT &1 T T T TR o) 1 Tea orRffy &
TR SR 7 IR Bx &1 Sl 2

e Aty H SREI AI -19 o SRR R X TG (YY)
W fepa TR |

6. rorea arfufeerivor :

6.1

6.2

THS] MR TR RAEg i 7] Bl BISHR, T IR 3R
AT I 2 MR TR oRATeg fhal T8 -

F. ARG Rod §6 gR1 98-8 W R fpY 19 fagayet
AES! 3R feenfeel & AR o Sid K & w9 H
arffreifa ifimi va frrael w s

@ FHHYA W M T RPN GRIER, ShB-991 BRIGR, TIFaTe

% YW PR 3R G v

TRIS Y q2 HifSTa fedi 1R s1fed arafty & fofg =ars

EIGICE|

fedar =il e W wRsifie

EuR IR

AR §fehT1 gRATer g eiaR! HHIRH 9 3™

geTIe T & A 9 gfefad) fid qeam darel W g

HATER J-APRUT Yoth

R RTd e o feremfrali < SIgaR, 02.07.2021 3 S |rafdy S

R I ] 924 TN R AF] &1 & A1 IR TSl TR A Bl STgafer
R, O T 9 B, b MR W IS fohaT Sl & |

4 4 49 4 o9 A

5.3

5.4

5.5

SLM means Straight Line Method

In respect of assets acquired during the year, depreciation
is provided on proportionate basis for the number of days
the assets have been put to use during the year.

Similarly, in respect of assets sold / discarded during the
year, depreciation is provided on proportionate basis till the
number of days the assets had been put to use during the
year.

Eligible fixed assets are revalued once in every three years.
Revalued portion of fixed assets (over and above the cost of
fixed assets) is depreciated on diminishing balance method
over the residual life of the assets as certified by approved
valuers at the time of valuation.

Revaluation reserve pertaining to lease hold lands, is
amortised on straight line method over the residual life of
the lease period.

Depreciation on revalued portion of fixed assets, over and
above the cost is debited to Profit & Loss account. Amount
of Revaluation Reserve to the extent of depreciation related
to revalued portion of fixed assets over and above the cost
debited to profit & loss account is transferred to Revenue
Reserve from Revaluation Reserve.

In respect of leasehold premises, the lease premium, if
any, is amortised over the period of lease on SLM basis in
accordance with AS 19.

Revenue Recognition

6.1

6.2

All revenues and costs are accounted for on accrual basis
except the following items, which are accounted for on cash
basis:

a. Interest on Advances and Investments identified as
Non-Performing Assets according to the prudential
norms and guidelines issued by RBI, from time to time.

b. Income from commission viz., on Government
business, Mutual Fund business, credit & debit cards
issued, Annual maintenance charges for cards and
Locker Rent.

c. Interest for overdue period on bills purchased and bills
discounted.

Insurance claims.
Remuneration on Debenture Trustee Business.
Loan Processing Fees.

e ~ o a

Income from Merchant Banking Operations and
Underwriting Commission.

h. Transaction processing fees received on utility bill pay
services through internet banking.

Pursuant to RBI guidelines, the interest payable on overdue
term deposit is provided on accrual basis at rate of interest
as applicable to saving account or contracted rate of interest
on the matured TD, whichever is lower from 02.07.2021
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PRI I 7. Employees’ Benefits:
R ; e i T Defined Contribution Plan: The contribution paid/ payable under
o J ks e fpg ey defined contribution benefit schemes are charged to Profit &
37T feY ST ATl SFRIGT <l A4-BI1+ I bl JIR fepal T 2 | Less AGsau.
WWWWWW%@W@?WW@%W Defined Benefit Plans: All eligible employees are entitled to
ST T R p BB S, Ol ARERT ) SRETeR R 3 Tosi-15 3 FeiRe receive benefits under the Bank’s Gratuity, Pension & Privilege
Rzidt 78 e . W o & | TR ) c Leave schemes which are valued based on the principles laid
. A . Sl . IR &l N ! ot 5 fore down in AS -15, Employees Benefit (Revised) issued by Institute
%@_Eﬁé <R 1 eI < A e zi_mw%@q%m RER of Chartered Accountants of India. Bank’s liabilities towards
iR (TEE3RIS) RT J&H I T8 b difehd Jelich RUIC b MR W defined benefit schemes are determined by way of provisions
AR TR ST 2 IR Iieh oY / forkig Y o 3id § 9911 il & | o and adjusted on the basis of an actuarial valuation report
AR B @R ¥ §ifpe o SR =1 @1 ArEr & S R provided by the Actuaries appointed by the bank and made at
the end of each quarter/financial year. Actuarial gains and losses
I PHARY M ORI e TR Ram, 5/ SR JREPR, I Rl 3R are recognized in the Profit & Loss Account.
AR < Sifers e o SMER TR Y& g S & | Other Employee Benefits such as Leave Fare Concession,
< RafET: Silver jubilee Award, resettlement allowance, and retirement
€ : benefit are provided based on Actuarial valuation.
T YRR Rfd 9o o fenfiasli & STurer # SiR STSAGaTs §RT ST okl 8. Segment Reporting:
A 17 % ST H A TS i AT Jrich TS o o H Al <l & | The Bank recognizes Business Segment as its Primary Segment
Rerd in compliance with the RBI Guidelines and in compliance with
Haf the Accounting Standard 17 issued by ICAI.
TS TREHR TR §RT SR ol A 28 - MRt B &fr & FgaR 9. Impairment of Assets:
Jcaferet TRl wfed e 3 a%grﬁ,qﬁaoﬁé%,aﬁas SIREIEEN Impairment losses if any, on fixed assets including revalued fixed
S 9 B < <1 TR f5T IR0 2 | eI@ia o fofg SR ot Stledt el Sl assets are recognized in accordance with Accounting Standard
%mﬁaﬁsﬁmqﬁ[@ﬁ?ﬁﬁwqgm%ﬁ;ma%ﬁma@ 28- Impairment of Assets issued by the ICAl and charged to
T TR | Profit & Loss Account. Assets are reviewed for Impairment
whenever events or changes in circumstances warrant that the
YIGHT, ST STATT 3R SAThRAD SR carrying amount of an asset may not be recoverable.
YRR ST SRETRR A ERT STR) HIeh 29 - “UIGEH, ShRHD ST 3R 10. Provisions, Contingent Liabilities and Contingent Assets:
TR MR % SR 9 - UIGe o1 FeRoT haet a9 2 e 8, <1 As per the Accounting Standard 29-“Provisions, Contingent
TR 4 T % IR S FHI H ST S 531 21 | I8 a & foh <1 Liabilities and Contingent Assets” issued by ICAI, the Bank
HWW%@WW%%W%WW&%WM recognizes provisions only when it has a present obligation
NN P S | ) as a result of a past event and it is probable that an outflow
i XPH A @ o of resources embodying economic benefits will be required to
SAPRAP T T THEIHRYT BT &, ST P b AR TS aieawer % settle the obligation and when a reliable estimate of the amount
A o SR ' of the obligation can be made.
_ N ; Contingent Liability is disclosed unless the possibility of an
SMHRAD MRTAT BT IR ARl F A= Faf <& S & R S S M outflow of resources embodying economic benefit is remote.
Y T B el & o 3 S Tl fo St el 8 | Contingent assets are not recognized in the financial statements
A . R . since this may result in the recognition of the income that may
<, o ’ not be realized.
IR SR SR D & FaTd et ot i g 0 8, A9 11, Net Profit, Provisions and Contingencies:
I, SRS eVl 1 T T ST SR l%’gy T (ST Eb-\’ Afe) The Net Profit disclosed is after making the Provisions and
IR RIS SR SATDRAD A/ 3 fed ST o feTy Jraer <mfire & | Contingencies which include adjustment to the value of
. investments, write off of bad debts, provision for taxation
SRR (including deferred tax), and provision for advances including
7§ % 77 R T R ST 3 I STRIGR SR TR R &) ST Sl cases identified as fraud and contingencies /others.
2| R T CRATPR I GRT SR @Rl A 22 I 2 & SR aR- 12.  Income Tax:

S <RI M Y 3N e provision for tax for the year comprises liability towards
I ORI Y 3T B A KN TR o 2 & i Th ision f for th ises liabili d
SRR PR R Sl &1 I8aM Bl TS 2| SRR - JMRAAT 3R current Income Tax, and Deferred Tax. The deferred tax asset/
el TR FR 2= 3 TRARH 5 T @ TRa & T o 3 o el =iy liability is recognized, subject to the consideration of prudence,
B T N— taking into account the timing differences between the taxable

A income and accounting income, in terms of the Accounting
MWWWW@W@WWWWWWW Standard 22 issued by ICAI. The effect of change in tax rates
5 Afrf o on deferred tax assets and liabilities is recognized in the Profit &

;TEH Bl SRR @ &R sl Rk aT‘JﬁW ™ Loss Account in the period of applicability of the change.

|
Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.
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13.

SMRRARTT PR MR D IGe b 07T P MR TR I RAfET eafey # wreran
TG BN SR SR AR 3 Joaicst o STl & o R et a¥gell b1 S o0
T ST B |

IR BT 5 e SRIGFAT ST AT ST 1S TS B & AWl H, TR
SR AT e 6 SRR R <\l B 2 |

IR < RTpS TR TS AT BT oG S 94 3 foram 7 & 579 Gefere Trirerdy
RT3 IR fopam |

TR TR GRT SSTS TS Wi, I TR AT e, TeM & S & o1 V1 A
6 GRT WIHR I ol Sl 3 3R S 37ieird IIIeR) o el ki el < St
3T 51T TR IRATRIHRYT §RT WA A Bl SRR JET Sl & AR S 8 T
T RARARIAROT T DTS FTet o7 Tl BNl & TR I Ioa AR o FHed
ST ATE} ATedl & 31 S Sod ~IRiTerd g7 VI A Pl RER <& Il 8 |

I IRR 3oH

h G SATSRATATE GRT SN oIkl HFD (YT - 20) - ““fey IR o
ITTRY IR SRS IR T 3R FH fpY Y 3o a1 Rure & 18 7 | 9fi
SRR TS 31O BT IR fael o o1 3rafy & forg eran sfaac Rt
BT IR AT AT & 4T by 6T 1 B | Iy Sfed) 3R % fpy
Y 75T D1 IO TRt & SR TR SRY(Cd AT 3faact R AR
SfRET IR DY WIRG 3N G Bl STIN BN Bl TS & |

St TR SR B & g afs gfinf @ s wfaersi o1 suanT fom
ST & 1 9T SRR BH fpar T St i A b gfifSfid axar
ST 3ot & 9 2 A B |

13.

vw uflaw vwds

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to whether
their realization is considered as reasonably certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Tax authorities including the interest
thereon is provided for when such demand is accepted by the
bank and the same is not contested before appellate authority
OR when such demand is upheld by jurisdictional tribunal and
there is no favorable judgement of other tribunal on identical
issue and bank does not prefer to go before High Court OR when
such demand is upheld by High Court.

Earnings per Share:

The bank reports basic and diluted earnings per equity share
in accordance with the Accounting Standard (AS-20) “Earnings
Per Share” issued by ICAIl. Basic Earnings per share is arrived
by dividing net profit after tax with the weighted average number
of equity shares outstanding for the period. The diluted earnings
per equity share are computed using the weighted average
number of equity shares and dilutive potential equity shares
outstanding during the period.

Diluted earnings per share reflects the potential dilution that
could occur in earnings per share if securities or other contracts
to issue equity share are exercised or converted during the
period.
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3@3\-&[ 18-@1dl U= fewfor SCHEDULE 18: NOTES ON ACCOUNTS
(e : PIsd | f&U U 3fies o 99 & 2) (Note: Figures in bracket relate to previous year)
(31 HTef 2023 b1 A qY & foTY TSI Wil BT AT ST 1eh) (ANNEXED TO AND FORMING PART OF THE STANDALONE
1. faPrme oo ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023.)
®) ffrme T’h &1 AR (IR 2 RIS W) 1. Regulatory Capital
a) Composition of Regulatory Capital
. feramo 31.03.2023| 31.03.2022 i
)[R e T gfaae) e 1 o 1425378 11666.61 (T 0 < CirEiD)
(A1) S.N. |Particulars 31.03.2023| 31.03.2022
i) |etfifam foem 1 9 1790.00 200.00 i) |Common Equity Tier 1 capital (CET 1) 14253.78| 11666.61
i) |fe=R 1 g (i + i) 16043.78| 11866.61 including CCB
v) |feeR 2 9o 4379.98 3924.26 ii) |Additional Tier 1 capital 1790.00 200.00
V) |pel Gt (ReR 1+ 2) 20423.76] 15790.87 i) |Tier 1 capital (i + ii) 16043.78| 11866.61
Vi) |t SRem ke SR (ARS%T) 112617.60] 95833.63 iv) |Tier 2 capital 4379.98 3924.26
Vi) [ 1 ST (SRS P R & 12.66% 1217% v) |Total capital (Tier 1+Tier 2) 20423.76| 15790.87
F R 1) vi) |Total Risk Weighted Assets (RWAs) 112617.60| 95833.63
5 5 vii) [CET 1 Ratio (CET 1 as a percentage of 12.66% 12.17%
viii) ?;; m(m@w%m%m 14.25% 12.38% RWAS) - |
viii) [Tier 1 Ratio (Tier 1 capital as a 14.25% 12.38%
) |fewR 2 SRSINIEISES & R < 1 3.89% 4.10% percentage of RWAs)
# feaR 2 goh) ix) |Tier 2 Ratio (Tier 2 capital as a 3.89% 4.10%
x)  |STiRem aRa S ST =g Toi 18.14% 16.48% percentage of RWAs)
(ICTRTR) (SRS &b IRTed &b W H X) |Capital to Risk Weighted Assets Ratio 18.14% 16.48%
B goil) (CRAR) (Total Capital as a percentage
xi) |feTaNst Srgum 5.72% 4.91% of RWAs)
Xii) YR ARHR B AT BT gfrerd (%) 90.97% 90.97% xi) [Leverage Ratio 5.72% 4.91%
xiil) [T b SR SEN TS e et gon Y o 403.70 Xii) |Percentage of the shareholding of 90.97% 90.97%
It Government of India (%)
xiv) |ad < SR SE TE IR-3laE fear 1 1590.00 290.00 xiii) Qm9untthof paid-up equity capital raised - 403.70
. g uring the year
T;ﬁ 1 e, e 4 ' xiv) |Amount of non-equity Tier 1 capital 1590.00 290.00
a1 i SNSISEZRISERS KRz fererd raised during the year, of which:
(Tl 1 q7vs) Basel Ill compliant Perpetual Debt
xv) [T P SR SEI TS feaR 2 o a1 3fy, 348.00(  1000.00 Instruments (AT 1 Bond)
R 3 xv) [Amount of Tier 2 capital raised during 348.00 1000.00
< the year, of which:
el I R ([0 Basel Il compliant Tier Il Bond

. N » The Bank has raised following bonds during the F.Y. 2022—-23 as
« o 3 Rrevr a 2022-23 3 SR PretferRae dfoel o) SE ) = E

under:
fad|  UeR | ETHIEY . | W F| R || B ?ﬁ?" Se- Type ISIN No Dateof | Tenure |Amount(in|Coupon | Call date
femie Rawsd)| (%H) | fow ries Issue Crore) | Rate (In

)
Basel lIAT 1 | INE457A08118 | 08.09.2022 | Perpetual |  710.00 8.74 | 08.09.2027
Basel lIAT 1 | INE457A08134 | 26.12.2022 | Perpetual |  880.00 8.74 | 26.12.2021

Il |9l Ter 1 | INE45TA08118 | 08.09.2022 | WRgaret 710.00{ 8.74  {08.09.2027

Il et Il g 1 INE457A8134 | 26.12.2022 q?ﬂ%gm 880.00( 8.74 |26.12.2027 Il

v lsma neeml nesmoss | ooom | o | el so loiom V[ Basel llTier Il | INE4STAOB126 | 07.12.2022 | 10Years | 34800 | 800 |07.122027
. ST 0009225 T T T T ST S o 1 e U During the FY 2022-23, Bank has redeemed following Bond:
_ R 1 T ) Type ISINNo | Date of Issue | Tenure | Amount | Coupon | Redemption
el PR — 3 Cated) | %) e fesfie (ZinCrore) | Rate date
. i (In %)
i feR I INE457A09199 | 31122012 | 10d 1000.00 9.00 31.12.2022 Subordinate Tier Il  INE457A09199 | 31.12.2012 | 10 Years |  1000.00 9.00 31.12.2022
W) IRRIRRN A smeRur b) Draw down from Reserves
In accordance with the Accounting Standard — 10 ‘Property,
o A9 E - 10 “Hufd, ¥F SR SueRl”, & AR ReR Plant & Equipment’, depreciation of Rs.102.46 Crore (Rs.
MR & Tredifend Wi W 9§ & fA T 10246 PIS 128.64 Crore) for the year on revalued portion of fixed
(%5, 128.64 PRTS) T Ted B @ q ai T ﬁb_q.[ assets has been charged to Profit and Loss Account.

Equivalent amount of Rs. 102.46 Crore (Rs. 128.64
B %I T. 10246 BXTS (3. 128.64 a'si. S) B T AR 1 Crore) has been transferred from Revaluation Reserve to
AT SR & o SRR # siaRa fopam | Revenue Reserve.
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2. fa 2¥@ 9gEN Asset liability management
F)  31.03.2023 1 R I AWM BT PO T Dl IR9aaa g1 Maturity pattern of certain items of assets and liabilities as on 31.03.2023

(R1f¥1 T BRI W) (Amount in ¥ crore)

foraruT Particulars 1fm 29 7f@| s 14 | 15930 [MRAA3TER A 67N | 1387 | 3 | s5aid | o
1day |2to7days| famq feq | 3931 | a6 | Aot | w3 | s | it Total
8to 14 15t030 | daysto3 | qfM e | 1adaw | qiaw | ad dd Over 5
days days months | Qver3 Over6 [Over1year| Over3 years
months | monthsup| upto3 |yearsupto
upto6 | to1year years 5 years
months
SHRIRTET Deposits 1847.03|  5260.78|  3487.16| 7012.35| 28060.52| 15364.50| 58071.66| 38989.26| 16780.10( 59209.33| 234082.68
Fhal R Gross Advances 3691.05| 2884.69| 3294.03| 4646.70| 11446.13|  9308.56 20813.17| 39602.21| 34106.63| 45326.31| 175119.49
Aol 12T Gross Investments 0.00 396.70 0.00 313.90| 4713.53 1586.17|  8891.70| 13755.64| 10710.11| 28847.51| 69215.26
SeTRAT Borrowings 40.23|  3997.76 0.00 535.57 85.16 136.53 277.25 859.46 500.00|  4333.70| 10765.66
foaeh a1 MRt 65.33 1791.78 71.25 972.74 710.37 1355.98 1811.81 0.00 0.00 0.00( 6779.26
Foreign Currency Assets
fresh o SIATY 418.63|  2318.07 433 1068.93 547.87 958.58 1449.07 68.08 20.28 0.00| 6853.84
Foreign Currency Liabilities

T 9 SR ATe] SRR BT I8 TNHR0T Faerd Hea/ TuAISl §R1 SIS SaeRIcHD Tl TR e & |

This classification of Savings Bank and Current Deposits is based on behavioral pattern approved by the Board / ALCO.
W) ORI Bavel AU (TERISR)
HEATHS JdheH :
b) Liquidity coverage ratio (LCR)
Quantitative Disclosure:

(R1f¥1 % BIs H) (Amount in  crore)

S 2022 e fadaR 2022 form feiaR 2022 fmmR) A 2023 foFrY
Qtr. June 2022 Qtr. Sep 2022 Qtr. Dec 2022 Qtr. March 2023
FAIR-TRG | FAWRA | P R-wRa | FAWRG | P R-wRG | FawlRa | oo ;R-wika | pa wiRa
Tl (i) | e (i) | o (Sim) | Hod (3i) | How (i) | ed (i) | e (Sie) | e (SfiwT)
Total Total Total Total Total Total Total Total
Unweighted Weighted Unweighted Weighted Unweighted Weighted Unweighted Weighted
Value Value Value Value Value Value Value Value
( average) ( average) ( average) ( average) ( average) ( average) ( average) ( average)
S TUEdl ARl SRl High quality Liquid assets
Pl Iea IYTARIT AR AT
1 |(CFEeR) 51117.76 44548.76 43631.75 48068.92
Total High Quality Liquid Assets
(HQLASs)
S gfgate Cash outflows
Rt SHRIRRT 3R <Tg
2 [ 148499.50 11104.72 148839.73]  11136.13 150471.90 11277.42 153024.59 11576.75
Retail deposits and deposits from
small business customers, of
which:
(i) |Rer SHRIFRTT Stable deposits 74904.58 3745.23 74956.94 3747.85 75395.39 3769.77 74514.25 3725.71
(i) a1 ReR ! E, 73594.91 7359.49 73882.79 7388.28 75076.51 7507.65 78510.35 7851.03
Less stable deposits
SFRIET 2iies R, o
3 hE : 41200.66 20151.14 36545.52 17897.83 36470.86 17905.93 43837.81 19549.62
Unsecured wholesale funding,
of which:
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IR WD Pl A

ow ulaw_om de

ST 2022 frTE faeiar 2022 forme foiaR 2022 forme A4 2023 forTEY
Qtr. June 2022 Qtr. Sep 2022 Qtr. Dec 2022 Qtr. March 2023

FAR-MING | FAWRG | P IR-9IRA | FAWRT | FA IR-MRT | FAWRT | P R-wiRa | e wiRka
T (i) | e (SiRa) | o (3im) | o (3im) | How (M) | ed (3id) | Y[ea (SiRie) | e (oiiaa)

Total Total Total Total Total Total Total Total
Unweighted | Weighted Unweighted | Weighted Unweighted | Weighted Unweighted | Weighted
Value Value Value Value Value Value Value Value
( average) ( average) ( average) ( average) ( average) ( average) ( average) ( average)
IRETE SRR (41
(i) gﬁrqa). i 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Operational deposits (all
counterparties)
(i) |sraf=rer SRR (| 41200.66 20151.14 36545.52 17897.83 36470.86 17905.93 43837.81 19549.62
gfre)
Non-operational deposits (all
counterparties)
(iii)  |arTRfara =0T Unsecured debt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4 |uftrge oes forfra 4121.35 0.00 13452.44 0.00 13515.32 0.00 9747.92 0.00
Secured wholesale funding
5 |arfiReae eragaedr, foraw 9 741 741 0.00 0.00 0.00 0.00 0.00 0.00
Additional requirements, of which:
(i) |=gea= formrom @ik oy urfien 741 741 0.00 0.00 0.00 0.00 0.00 0.00
K IEREEE | IR PRIGI I

Outflows related to derivative
exposures and other collateral
requirements

(i) |=zor ST} R fiftre @Y =1 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
W Hf sfzafs

Outflows related to loss of funding
on debt products

(iil)  |=ro7 QTR AT ST 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Credit and liquidity products
6 |ar i Pt areand 659.80 659.80 574.48 574.48 377.36 377.36 313.61 313.61
Other contractual funding
obligations

7 |ar repiRees it aregard 37977.57 2886.81 40202.28 4571.56 41479.99 5409.29 41464.41 6001.19
Other contingent funding
obligations

8 P he) afeate 34809.88 34179.99 34970.00 37441.18
Total Cash Outflows

e 3icaie Cash inflows

9 |oftpd S (ST, Raxd ¥a) 418.57 0.00 136.27 0.00 16.79 0.00 1.04 0.00
Secured lending (e.g. reverse
repos)

10 |quie: frsree forii ¥ sidatg 6554.97 5562.74 6851.36 4369.12 5809.35 3579.59 5978.51 3676.27
Inflows from fully performing
exposures

1 o= &g 3idare 2246.74 2006.01 972.09 852.10 1644.63 1398.20 1156.60 985.51
Other cash inflows

12 Pl pa) sidate 7568.74 5221.22 4977.80 4661.78
Total Cash Inflows

13 Pl TN Total HALA 51117.76 44548.76 43631.75 48068.92

14 Pl fraet Tpa) sidafz 2724114 28958.77 29992.20 32779.40
Total Net Cash Outflows

15 | qReTan davst 3T (%) 187.65% 153.84% 145.48% 146.64%

Liquidity Coverage Ratio (%)

116



S 31TP HERTSE
Bank of Maharashtra

T AP BT I

¥ Rard 2022-23

vw uflaw vwds

(R1f¥1 % BIS H) (Amount in  crore)

S 2021 o Rrdar 2021 fommd fera 2021 fomm A 2022 TS
Qtr. June 2021 Qtr. Sep 2021 Qtr. Dec 2021 Qtr. March 2022
FAR-TRG | PAWRG | P R-wIRA | FAWRA | P IR-9RA | PawiRa | o iR-wRa | pa wiRa
o4 (M) | Yo (i) | e (Sia) | o (oima) | Hod (3iwe) | Hod (3e) | Hed (fa) | Hed (i)
Total Total Total Total Total Total Total Total
Unweighted Weighted Unweighted Weighted Unweighted Weighted Unweighted Weighted
Value Value Value Value Value Value Value Value
( average) ( average) ( average) ( average) ( average) ( average) ( average) ( average)
o TUTa el SR High quality Liquid assets
Fed OTa AR SR
1 (Tarawery) Total High Quality 58305.24 58914.39 54605.34
Liquid Assets (HQLAS)
e qfedie Cash outflows
R SHRIRRT 3R oY a4
e A STHRIRET, fes ¥
2 Retail deposits and deposits from 137701.90 11996.75 139269.15 12064.18 121086.36 10263.30 145334.06 10789.69
small business customers,  of
which:
()  |RerR SHRIRTT Stable deposits 35468.77 1773.44 37254.77 1862.74 36906.67 1845.33 74874.32 3743.72

T ReR SHRTRI™T

Less stable deposits

SFRIE 2irep R, o |
3 Unsecured wholesale funding, 31871.46 15564.14 30420.35 14820.65 51407.52 17606.17 35890.54 17105.47
of which:

IR STHRIRRT (IR gfaer)
(i) |Operational deposits (all 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
counterparties)

JRETer SRR (740
(i) gftrae) . ) 31871.46 15564.14 30420.35 14820.65 51407.52 17606.17 35890.54 17105.47
Non-operational deposits (all
counterparties)

JRME 0T

Unsecured debt

IRRT o i

Secured wholesale funding
Additional requirements, of which:
T i SiR o wurfiie
(i) Outflows related to derivative 4.37 437 1.48 1.48 22.02 22.02 48.99 48.99
exposures and other collateral
requirements

0T SATET W R B BT

iy |¥ e afeate , 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Outflows related to loss of funding

on debt products

46877.67

102233.13 10223.31 102014.38 10201.44 84179.69 8417.97 70459.74 7045.97

(iii) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

1455.15 0.00 2161.56 0.00 7725.80 0.00 11765.81 0.00

437 437 1.48 1.48 22.02 22.02 48.99 48.99

0.00 0.00 0.00 .0 0.00 0.00 0.00 0.00
(i) Credit and liquidity products 0.00 0

I wEiIa R arearg
6 Other contractual funding 4281.51 4281.51 1324.36 1324.36 256.67 256.67 385.14 385.14
obligations

I DA T ey
7 Other contingent funding 31889.63 2172.87 29062.80 2007.04 33938.33 2552.25 36870.90 2813.46
obligations

8 %f'a; C'“;ésh' EO'E :Iiogws 34019.64 30217.71 30700.40 31142.75

e 3icaie Cash inflows
o |on Fr Qe (Sar. Rawd v)

Secured lending (e.g. reverse repos)

3174.57 0.00 1188.65 0.00 3085.46 0.00 1894.81 0.00
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I 2021 ferATEY fadar 2021 fomd feiar 2021 femmR) A 2022 TRl
Qtr. June 2021 Qtr. Sep 2021 Qtr. Dec 2021 Qtr. March 2022
PAIR-NG | PAMRG | P R-ANG | FANRG | P IR-9RA | PaAwiRa | Pl IR-wa | P e
el (3NA) | Yo (3Ta) | [ (i) | 9o (ofm) | o (3m) | Hod (3Ne) | Hed (f1a) | Ted (3iTa)
Total Total Total Total Total Total Total Total
Unweighted | Weighted Unweighted | Weighted Unweighted | Weighted Unweighted | Weighted
Value Value Value Value Value Value Value Value
( average) ( average) ( average) ( average) ( average) ( average) ( average) ( average)
Toid: FreaTee fomisi ¥ sidate
10 Inflows from fully performing 12634.96 11865.07 859.44 487.06 3812.47 3212.48 2915.67 2585.88
exposures
1" S ! i § 3462.75 3308.77 636.89 499.55 1727.39 1490.38 1635.49 1467.74
Other cash inflows
12 U SR g 15173.84 986.61 4702.86 4053.62
Total Cash Inflows
13 Pl TARUA] Total HQLA 58305.24 58914.39 54605.34 46877.67
o faa Toe sidate
14 2 tal Net Cash Outflows 18845.78 29231.10 25997.56 27089.13
15 [T PR ST (%) 300.38% 201.55% 210.04% 173.05%
Liquidity Coverage Ratio (%)

STt freet fmTel W e sraciidl & | Sl & w9 H IRqd B R
2 (3rria a1 T 90 fET Y Sraft W B TS ®) | AT A B T
freell ol o e araeiiersii TR B S | 3fefale 3R fafe & IR-mRa
T BT O AT 31T Jorvt e 7l A1 WiIaTeHes It ot fafde= Siforii <
BRI P IHIT AT & wY H DI SN ¢ | TIaIYey & ARG Yoo o1 TOM AfSi
F AR JAIRT e & w0 | BI S 3 | 3RTATE IR dfeats & ARG T B
O Sidaie AR afEats &)1 & JASd B & 9T oA S W9 H I SR © |
TARITAY R Gt e Terg afisaie B AHANIT Yo & o # Jabe fomam s
2, ST&l TARIUeTY o1 FHIAING o 9 HhHad # gfud fBy SR oad 241
AR <Iael 2 3R TR AR fepvet Arrel 3R /IS QT B1 AN o’ & 94T
Pl TARUT BT YA & | e Tave afedis & FHTAIG Hed B oM Siqdiel
TR AW AR B $ 94T D SR B, A AL

UM $ gheH :
faia 01 STa<1 2015 9, 9 -1 WL.R. 98 & TR PRSI I (TeRAAR) TR
feenforder g fpg

TR HavST AU (YANSR) HT e I8 GAa o= 2 fov {5l 98 &
I RRfEd S UTad] & ARl MRl (THRGes) &l Taia i ¢ ford
TR <919 IRGRI # 30 PersR {1 T Bl ST ARerd SMaTIDAS B Yl
T TSI W 3IR ThIel B 4 The § aRafid foran s & |

TSR BI UM HRRfed Iedl OTad I TRl SR (TIRIuey) i qf
Pl AU 30 FeisR AT B 7afy R gAIfTa frae afeate gRT A1 TaR
P o R

fraer e afgate @ o R ST @ Sl (SRR, WRRfET @ik
IR ofieh SETai) e g1 seRa gRkegel SR SRafea w&fe fm],
30 f&=t & MieR IRTaT B arel Rl W sidale gRT GHRINTT TN 3IRERIS
friRa afgate Scal @1 ] H) 1 S 2 | 31 A4, 2023 &1 T 99 &6 fog
2T SR TR IRTT TR 146.64% & ST 100% 1 SRS FEiRe =Faw
SATALADHAT ¥ S 2 |

) TARAISIR & I Hared:
96 < FHfGT MR W 31 ARG 2023 I FEIE A9 HEM B QR
TIY 480689.16 fifera @1 NI TARTEY ( AN 9acd & AT)
1Y 3T o1 | GAUeY % U 9§ YIqH TATARIR 9 31 TRARI
THUUS o ST A1L.R.9F §R1 3gAd WMl 96 iR qRedl daret
AU F Y TR I HRA B G gRT AT B | SHP ST,

Data is presented as simple averages of daily observations over the
previous quarter (i.e. the average is calculated over a period of 90
days). The simple average are calculated on daily observations over
the previous quarters. The un-weighted value of inflows and outflows
are calculated as the outstanding balances of various categories or
types of liabilities, off balance sheet items or contractual receivables.
The weighted value of HQLA are calculated as the value after
haircuts are applied. The weighted value for inflows and outflows are
calculated as the value after the inflow and outflow rates are applied.
Total HQLA and total net cash outflows are disclosed as the adjusted
value, where the adjusted value of HQLA is the value of total HQLA
after the application of both haircuts and any applicable caps on Level
2B and Level 2 assets as indicated in this Framework. The adjusted
value of net cash outflows is calculated after the cap on inflows is
applied, if applicable

Qualitative Disclosure:

From 01st January 2015, the bank has implemented guidelines on
Liquidity Coverage Ratio (LCR) of the RBI.

The Liquidity Coverage Ratio (LCR) aims to ensure that a bank has an
adequate stock of unencumbered High-Quality Liquid Assets (HQLA)
that can be converted into cash easily and immediately to meet its
liquidity needs for a 30 calendar day liquidity stress scenario.

The LCR is calculated by dividing the amount of High Quality Liquid
Unencumbered Assets (HQLA) by the estimated net outflows over a
stressed 30 calendar day period.

The net cash outflows are calculated by applying RBI prescribed
outflow factors to the various categories of liabilities (deposits,
unsecured and secured wholesale borrowings), as well as to undrawn
commitments and derivative-related exposures, netted by inflows from
assets maturing within 30 days. Average LCR on a daily basis for the
quarter ended 31st March 2023 is 146.64%, above RBI prescribed
minimum requirement of 100%.

i) Main drivers of LCR:

The Bank on a consolidated basis, during the three months
ended 31st March 2023, had maintained average HQLA (after
haircut) of Rs 480689.16 million. The HQLA is primarily driven by
government securities in excess of minimum SLR, government
securities within mandatory SLR requirement, to the extent
allowed by RBI under MSF and the facility to avail liquidity for
Liquidity coverage ratio. Also, cash, excess CRR maintained
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iii)

JRANSTTE b IR Tehal TIY T TR HIeTRAR wR 1 TARIYAY &
forg Hecel HRe

R 2 TERUAY H 9% HU F 9191 3R IqH SR $ PIARE §FS T
IR I3, T ferier Fxematt gy SN =) fopam 12 B, enfireT B 1
THY P WAR-W1 3icR- At IRaed:

SR 2023, TRERT 2023 AR AT 2023 BT FEIG B dTel HEAT B foIg

100% @1 RIS STawadd & THel TR 146.19%, 139.47% 3R
153.62% o1 |

T 2022 & 3R H TAAISR 216.12% A TR A4 2023 F 377 H 157.49%
1 T B, FIRI1 4 BRYT THayuery # I& PHI IR aRerd IRge
TS B | AN TR H ghg P HRUT IRl TRGRE IS T & | TARITAY
# B o © P TR # gfg & HRoT 9uifie SRR srgurd
(THUASTR/IRSR) # gfg TR Uicwmifer # gfg @ g ¥
1 B, AR 1 I8 e TR R B

TIRITAT Dl |

«  TIRUY # frEfeiad ges it B 8

(R1f¥r 3 PRTS W)

JuIRE e wiRa g
TR 1 Rt 45501.25 45501.25
TR 2 T SRert 1078.49 916.72
TR 2 < anRaa 847.65 423.82

+  TARTAY &) G H, IifiRed TavaeTR faxia ad 31.03.22 & i
H 36.13% W TeH fod ¥ 31.03.23 & A § 19.49% B TR ® 3R
THUTATTIIRR o a9 31.03.22 & 3id & 50% & 9@ ot a¥
31.03.23 % ST H 67% BT S .

< TR 2 TR S YR 1 QNIRRT Y ot | T # B9 €, 40% &
ArHeH ST R & AHET TARNAY b Pol ¥eTd hi 2.86% & |

ii)

iii)

with RBI are important factors for Level 1 HQLA.

Level 2 HQLAs primarily consisted of BBB- and above rated
corporate bonds and commercial papers not issued by Financial
entities.

Intra-period changes as well as changes over time:

LCR were 146.19%,139.47% and 153.62% for the months
ending January 2023, February 2023 and March 2023 as against
regulatory requirement of 100%.

LCR has decreased from 216.12% for year end March 2022 to
157.49% for year end March 2023 mainly due to net decrease
in HQLAs and change in liquidity scenario. Liquidity scenario
has changed due to increase in ROI. HQLAs have decreased
since increase in statutory reserve ratios(SLR/CRR) on account
of increase in NDTL is higher than increase in SLR portfolio still
it is at comfortable level.

Composition of HQLAs:
o HQLAs consists of following components:

(Amount in ¥ crore)

Unweighted value Weighted value
Level 1 assets 45501.25 45501.25
Level 2 A assets 1078.49 916.72
Level 2 B assets 847.65 423.82
. In composition of HQLAs, excess SLR has decreased

from 36.13% for FY end 31.03.22 to 19.49% for FY end
31.03.23 and FALLCR has increased from 50% for FY end
31.03.22 to 67% for FY end 31.03.23.

. Level 2 assets which are lower in quality as compared to
Level 1 assets, constitute 2.86% of total stock of HQLA
against maximum mandated level of 40%.

. . iv) Concentration of funding sources:
iv) il el @1 ddhsor:
- ) ; A significant counterparty is defined as a single counterparty
e Heaqul URiger &1 Udh Ydhel gfiuel A1 e A e gfcmett & or group of connected or affiliated counterparties accounting in
g & W H IR o 71 B, S HY 6 9 96 B ol agardi aggregate for more than 1% of the bank’s total liabilities.
& 1% 9 3 2 | There was no significant counterparty deposit as of 31st March
feTias 31 A1 23 T PIS Heaqer gfrder STHRIRT 72 o | 23.
ST el H%’FCTS;UT SR} SeTReiITa ¥ siawid ST 3997.76 Further significant borrowing is borrowings under TREPS
2 e & o S et BT 1.49% & < A amounting to Rs 3997.76 crore which is 1.49 % of total liabilities
? ] 1 1.49% SRR which is exposure to CCIL (QCCP).
(IR & forg foFmT 2 1
i Top 20 depositors (Other than Certificate of Deposit) of the Bank
e b 2 20 STATH (STAT JHIOTYS & SelTdl) BHRI Pl STAT X1 constitute 8.14% of our total deposits which is well within limit of
1 8.14% B S TTSATH T & TR 15% 1 ¥ & WeR 2 | 15% as per ALM Policy.
I & MY 10 SR, Fel SUR 1 81.54% B | Top 10 borrowings of the bank constitute 81.54% of total
Ca N . borrowings.
TS AEaqU] o/ SIE ®1 A foradi/ STl & g & Udhd
forad/SaTe % wY § TR Rear T S S gl freee IH @ A significant instrument/product is defined as a single
: ) ; AR o ' ] instrument/ product of group of similar instruments/products
o 34‘[%7.1 %3 2l |c»1<sm| SRR which in aggregate amount to more than 1% of the bank’s total
o1 SRR, STH1 gHToTs, Sefafer divs g | 31 ﬁ2023 liabilities. Example of funding instruments/products- wholesale
T Al faEq/Sde o SHRIRMET 91 $al SIameli - &1 deposits, certificate of deposits, long term bonds etc. Significant
6.00%, Reor srafy feutfere @en P I3 BT 29.32%, feArs instrument/product as of 31st March 2023 were bulk deposits
ferfire arl gt orall BT 46.69% SR ST THIOTTH A gl i.e. 6.00% of total liabilities, Retail term deposits i.e. 29.32 % of
STl B 5.45% 9 | ’ total liabilities, Demand deposits i.e. 46.69% of total liabilities
GAl and Certificate of deposits i.e. 5.45% of total liabilities.
V) SRafea fmire iR st e p: v) Derivative exposures and potential collateral calls:
S Zﬁ.éa 7 1 30 foll % AR et SRafea 7wy ® Derivative exposure is shown as Net Derivative cash inflows
Y ¥ e T & | sRafeq fmes 3 o aRuged 8 b HRY within 30 days. Inflows from derivative exposure arose due to
3icate S gair | maturing forwards.
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vi) TSR ﬁﬂm m‘ : vi) currency mismatch in the LCR;
QIRSISTS & feran-Ficel & SR S8l TR HHd Bl U &1 Gl W) As per the RBI guidclelines while the .LCR standard is required
T R ST 2, IR 51 i B A O 4 P b to be _met on one s!ngle currency, in _order to better capture
% frg 3 A F S e s potential currency mismatch the LCR in each currency needs
) S S ERIEIY ) AP & | TIER, to be monitored. Accordingly, Bank is maintaining LCR on daily
e < IR TR AR HUY § YRR §91Y ¥ Ve & 3R g0 basis in INR and the same is compared against the regulatory
o AT ST & a1 S & | 9% ARRad S @1 fordt o requirement. Further bank does not have exposure to any other
HEequl gt ¥ forlioe <€l B, $9TY YorileR WA ST a1 & forg significant currencies*, hence LCR is prepared for INR currency.
TR fFm T R | (*A significant currency is one where aggregate liabilities
* i i i enominated in the currency amount to 5% or more of the bank’s
(T qe1 I8 STel e LEIRUN B HA d inated in th 5% f the bank’
SN b 5% 7 AfeIh b Y F AT S B) | total liabilities).
vii) 9§ D) SHISAI b drd TNl T6EH 3R GUTG &b e 1hrul Bl HIHAT DI vii) A description of the degree of centralization of liquidity
frgor: management and interaction between the group’s units:
I b folU NIl SEH AP INMUR R 99 F2ep Hsol Bl <l The liquidity management for the bank on enterprise wide
2 | PR tear 3 31T SR Bl 91 961 Tep iR oy iy R & ARy ggsist is t:e rgslponstib(ijli.tty of the Bg?:d o{ Dirgctors..ttBoar;Jthof
"% A SARaw e R et T | SR e e i Board called 25 the “Risk Management Commitios of Board",
SR TR T P FH1G < el IR el & Saeiier & forg Sevard The committee is responsible for overseeing the inter linkages
etween different types of risk and its impact on liquidity.
2l b diff f risk and its i liquidi
9% P qrereH T & S EE‘ % fenfider gar axd @ f l_ 2 33{ X Bank has ALM policy which provides the broad guidelines under
Y b R D1 A FPTST RN SR TS &R SIRGH b Hew § B which all the entities within the group operate in terms of liquidity
A2 | and interest rate risk.
TeRASAR 1 T SR PR §eb gRT < SR W 61 el & 3R 390 LCR is computed and monitored on daily basis by the Bank
TR gaeH & forq ori/firs Siffth & e e fepan fepan S 8 oiR and the same is shared with Treasury/ Midoffice for liquidity
Prrer afifey & <=t & S R management and discussed in Investment committee.
| 81 frse HEM &1 I b ATl TANTH Al &b g iR H1iid Further LCR for the latest month along with comparison of
YR W Tedh! b FHE G ST 2 | SHP SIIRad, 3 dRefdl ATl previous months i§ _placed bef_ore ALCQ on monthly basi§.
3 T TR P ReIf 1 R SR TR SRTAYAS % aHer <l Moreover, LCR position along with other Ilgwdlty parameters is
ST placed before RMC/Board on quarterly basis.
vii) TR U ¥ sidate 3R afiate S TEieTR B ST 3 wnfrel viii) The inflows and outflows in the LCR calculation that are
e P o S 5 A not captured in the LCR common template but which the
;ﬁ%’ N RS R & forg 2, institution considers to be relevant for its liquidity profile
g &: are as under:
31.03.2023 1 i % fore { 3 & Details of average Outflows arising from contingent liabilities for
aTet i dfeate <t faawor e &: year end 31.03.2023 are as under:
(Rif¥1 % TS W) (Amount in ¥ crore)
. Unweighted | Weighted
foraor JuiRa| WTRe ea BT value value
b Gl Currently undrawn committed credit and liquidity AL 4266.79
qﬁ';“:[ ﬁ ma m Pl 3ﬁ—\r GRGEGI W facilities provided to ! '
e &Y T 27872.58 4288.79 Retail and small business clients 8849.03 442.45
e non-financial corporates, sovereigns and central banks,
S S T e - . 8849.03 442.45 multilateral development banks, and PSEs - Credit facilities el e
IR-fRiE Bk Qa\ﬂ, AR 3R e a—ﬁ a’gt[&ﬁ'q 15749.12 1574.91 non-financial corporates, sovereigns and central banks,
frpra Yo 3R fiugs - e {IﬁlﬂT{' . : multilateral development banks, and PSEs - Liquidity 0.00 0.00
= 3 2 facilities
IR-RIE BRUARCH, AaT AR Hard 56, Iged
A . )\ ’§ ) ' 0.00 0.00 banks 2.14 0.85
- 3 R - 9 3 other financial institutions (including securities firms, 166954 667.82
I5 2.14 0.85 insurance companies) — Credit facilities ‘ ’
I T A (gﬁqﬂ%{ B, S BRI afed) - other financial institutions (including securities firms,
e gfaem 1669.54 667.82 insurance companies) — Liquidity facilities Rl e
i i, d B e other legal entity customers 1526.84 1526.84
o W%TF{ (gﬁpﬁ ’ ) 75.91 75.91 Other contingent funding liabilities 12408.44 428.43
- Retdl 3 Guarantees, Letters of credit and Trade Finance 9599.77 287.99
I B 3DTS A€ 1526.84|  1526.84 Revocable credit and liquidity facilties 1417.18 70.86
I TR Fiftrs Saemd 12408.44 428.43 Any other 1391.48 69.57
RS, WG 93 IR AR fod 9599.77 287.99
TR 0T 3TR AR Gieemd 1417.18 70.86
T PIg 1391.48 69.57
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c) Net Stable Funding ratio (NSFR)
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(R1f¥1 T BRIS H) (Amount in T crore)

31.03.2023 I THTHUHSR Ydhed 2Heic NSFR Disclosure Template as on 31.03.2023
3 gRYgEd1 §RT 3HIRG &
Unweighted Value by residual maturity iR 1=
6 A <1 Weighted
%. oo IRggaar e 4| < 6 HEA qﬁ; >=1 9§ V::ue
SN Particulars No maturity*| < 6 months >=1yr
6 mto<1yr
TUHAUH Hg ASF Item
1 |4Sh (2+3) Capital (2+3) 14253.78 0.00 0.00 6369.98 20623.76
3 |31 yoi fere Other capital Instrument 0.00 0.00 0.00 200.00 200.00
4 IRee SRR iR oY AGHT TTeeh! & STHRIRRT : (5+6) 84787.75 28967.89 27767.11 16388.82| 130643.17
Retail deposits and deposits from small business customers: (5+6)
5 |Rer SMRIRMI Stable deposits 42950.23 11401.79 11101.82 7251.72 62181.15
6 |30 Rer SHRIRRAI Less stable deposits 41837.52 17566.10 16665.29 9137.10 68462.02
7 |ons R : (8+9) Wholesale funding: (8+9) 40030.85 23477.23 10024.10 4430.53 31098.65
8 |gfarer SHRIRTET Operational deposits 0.00 0.00 0.00 0.00 0.00
9 |ar it R Other wholesale funding 40030.85 23477.23 10024.10 4430.53 31098.65
10 |3y 37@ : (11+12) Other liabilities: (11+12) 866.41 7700.71 0.00 0.00 0.00
11 |gfoagmek SRafea Saam NSFR derivative liabilities 0.00 0.00 0.00
12 |SRYe RN # 2firel 5 &) 718 3 9w 23aTU 3R sfead) 866.41 7700.71 0.00 0.00 0.00
All other liabilities and equity not included in the above categories
13 |9t TgHTS (1+44+7+10) Total ASF (1+4+7+10) 182365.58
RTHATH A< RSF Item
14 |3al TTERUHaIR Sea ToTerl aRed SHReRI (TerRery) 3129.29
Total NSFR high-quality liquid assets (HQLA)
15 |gfvarer e & forg o forii vt # enRa SRR 6.00 3.00
Deposits held at other financial institutions for operational
purposes
16 |frrsirees o1 SR TRRRRAIT : (17+18+19+21+23) 151.75 18439.68 6979.89| 107050.78 83594.71
Performing loans and securities: (17+18+19+21+23)
17 == 1 WWWWW&W%@WW 0.00 7332.00 0.00 0.00 0.00
Performing loans to financial institutions secured by Level 1 HQLA
18 |[FR v 1 Wﬂqgmg%ﬁ?ﬁqwﬁggﬁwwsﬂqﬁ%ﬁﬂ 0.00 3785.42 1342.76 0.00 1239.19
R &g SRR Frefee eor
Performing loans to financial institutions secured by non-Level 1
HQLA and unsecured performing loans to financial institutions
19 [3R-fRNY BIRe TrEsdi & fou Fremes 7o, Ree1 iR o a9 TrEat 0.00 7321.35 5531.55 79064.01 62087.51
& g o1 T2 \IavH, Hrd dat R Gows 2g o, o 9
Performing loans to non- financial corporate clients, loans to retail
and small business customers, and loans to sovereigns, central
banks and PSEs, of which
20 |01 Shiftew o foTg 99T || AT SREHITT & Sfvid 35% W BH a1 5D 0.00 5344.59 4038.03 57716.73 42207.18
RIS SIREH HR F 1
With a risk weight of less than or equal to 35% under the Basel ||
Standardized Approach for credit risk
21 |fFrearees Frar) e, F=m 4 0.00 0.91 2.03 18514.98 12036.21
Performing residential mortgages, of which:
22 |01 SR & fo1g 997t 1| A GRedIor & Sieid 35% W ¥ A1 SHh 0.00 0.91 2.03| 18514.98 12036.21
RIS SIRGH HR P 1
With a risk weight of less than or equal to 35% under the Basel ||
Standardized Approach for credit risk
23 |gfRpgferrt <l e ¥ 81 B AR ToRTAT 0SS S i S TaeUel & o S T & 151.75 0.00 103.55 9471.81 8231.80
Securities that are not in default and do not qualify as HQLA,
including exchange-traded equities

121



Bifmharashtra Annual Report 2022-23
31.03.2023 I THTHUHR Ydhed 2eic NSFR Disclosure Template as on 31.03.2023
3 gRYgEd1 §RT IR e
Unweighted Value by residual maturity aiRa T
" Rereor R dis| <owdy |8 “f’f DL ey | Woignted
SN Particulars No maturity*| < 6 months >=1yr
6 mto<1yr
24 |31 3R : (25 % 29 Hfai 1 A1) Other assets: (sum of rows 25 to 29) 3831.97 0.00 0.00|  26409.56|  25687.64
25 |9y adry HARES), wol fEd 0.00 0.00
Physical traded commaodities, including gold
26 |efafeq dfiemsit & fog smifie A1 & w7 # FeffRa st ik Jid 0.00 0.00 0.00 0.00
Il cARI CRIRS fCNE |
Assets posted as initial margin for derivative contracts and
contributions to default funds of CCPs
27 |gqauweiR sRafeq anfii NSFR derivative assets 0.00 0.00 0.00 0.00
28 |gRafcia A1 o Bkl W 9 TTeHUhaTR siafed st 0.00 0.00 0.00 0.00
NSFR derivative liabilities before deduction of variation margin
posted
29 |Suat Sifvr & enfirer 7 o TS o anfai 3831.97 0.00 0.00 26409.56 25687.64
All other assets not included in the above categories
30 |affp-9e= e T Off-balance sheet items 92,894.65 1,647.85 0.00 4007.44
31 |t SIRTHUW (14+15+16+24+30) Total RSF (14+15+16+24+30) 116422.07
32 |fqa fReR fRRIA 31U (%) Net Stable Funding Ratio (%) 156.64%
(R1f31 % RIS H)(Amount in Z crore)
31.12.22 Pl TITHUH3IR YdheA e NSFR Disclosure Template as on 31.12.2022
Iy IR R 3IRE I
Unweighted Value by residual maturity B IRG| T
<
P \frawor Particular R R | < 6w ’ qﬁ:ﬁ 1 >=1 7 ng:;ed
SN No maturity | < 6 months >=1yr
6 mto<1yr
TUHUH Hg ASF Item
1|dsh (2+3) Capital (2+3) 12395.83 0.00 0.00 6268.99 18664.82
2|fyframa 4ol Regulatory Capital 12395.83 0.00 0.00 6068.99 18464.82
3|er goit forad Other capital Instrument 0.00 0.00 0.00 200.00 200.00
4|Reet STRIRRT IR oY aar TMEH | SHRIRIET : (5+6) 85843.51 40290.18 29439.19 18177.17| 159305.75
Retail deposits and deposits from small business customers: (5+6)
5|Rer SHRIRTET Stable deposits 37630.55 7653.48 7144.25 6158.98 55149.02
6|n ReR STRIRTEI Less stable deposits 48212.96 32636.70 22294.93 12018.19| 104156.74
7 |onep T8 : (8+9) Wholesale funding: (8+9) 24589.10 4643.58 3371.92 3384.60 8839.39
8|uRamer SHRIRMT Operational deposits 0.00 0.00 0.00 0.00 0.00
9|er oiep It Other wholesale funding 24589.10 4643.58 3371.92 3384.60 8839.39
10|31 <@g : (11+12) Other liabilities: (11+12) 870.80|  15546.64 0.00 0.00 0.00
11| goaeweiR SRafed <aamd NSFR derivative liabilities 0.00 0.00 0.00
12|31 AR 3 enfifel 7 &) 1€ o=y Fi SFam &R Sfdae) 870.80 15546.64 0.00 0.00 0.00
All other liabilities and equity not included in the above categories
13|gct TORIUS (1+4+7+10) Total ASF (1+4+7+10) 186809.97
3IRUATH U< RSF Item
14| ge1 TTTATWSIR Sea TUTal TRl MR (TIRue) 2682.97
Total NSFR high-quality liquid assets (HQLA)
15| aRarer Sexa & g o foriia SRt # wiRa SR 14.99 7.49
Deposits held at other financial institutions for operational
purposes
16| frreares 0T 3R IRAIRAI : (17+18+19+21+23) 83.13 16091.13 6015.79 96236.51 81518.09
Performing loans and securities: (17+18+19+21+23)
171 %R 1 vaaguery gRT fne focirr wRermi =g frsmees o 0.00 6282.00 0.00 0.00 0.00
Performing loans to financial institutions secured by Level 1 HQLA
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31.12.22 I TIUHUH3IR Ydhe cHae NSFR Disclosure Template as on 31.12.2022
3 gRYeEd1 §RT 3HIRG e
Unweighted Value by residual maturity aiRa T
A . 6 WM W <1 Weighted
P | fraRu1 Particular e <6 wE 4 >=1 74 Value
SN No maturity | < 6 months >=1yr
6 mto<1yr
18[IR TR 1 TIRITAY gRT IR ferfrar wRemt =g fomes For iR fxha 0.00 3391.38 1025.65 0.00 1021.53
Ryl g STuRRE e ol
Performing loans to financial institutions secured by non-Level 1
HQLA and unsecured performing loans to financial institutions
19 IR-fRi wraRe et & fog frerees For, Red iR g aamr Tt & 0.00 6417.16 4762.72 69889.67 61222.12
feTQ 201 FN R, F= §hi IR g 2 Fvl, o/ 4
Performing loans to non- financial corporate clients, loans to retail
and small business customers, and loans to sovereigns, central
banks and PSEs, of which
20 |7 SR o foTg 99t Il 1M gfteamio & Siarfa 35% & o a1 SHh 0.00 1732.63 1285.93 18870.21 13774.92
RIR SIREH MR & A1
With a risk weight of less than or equal to 35% under the Basel Il
Standardised Approach for credit risk
21| frsarees frard) 9y, o 4 ¢ 0.00 0.59 2.22 16525.21 10742.79
Performing residential mortgages, of which:
22|01 Siifgd & fofg 99 || AT SREHIvT & i 35% W o AT SHH 0.00 0.59 2.22 16525.21 10742.79
IR STREH HR & A1
With a risk weight of less than or equal to 35% under the Basel Il
Standardised Approach for credit risk
23 |gferiferat < 9 7 8 € 3R TR g€ S S Taduel & Y H o T B 83.13 0.00 225.21 9821.63 8531.65
Securities that are not in default and do not qualify as HQLA,
including exchange-traded equities
24|31 e : (25 ¥ 29 &1 A1) Other assets: (sum of rows 25 to 29) 3794.04 0.00 0.00f  25620.21 24723.25
25|91y e FHHIRSS, 4ot Afed 0.00 0.00
Physical traded commodities, including gold
26|SRafeq et & fog s wfiT & wa 3§ feilRea sniear ik drird 0.00 0.00 0.00 0.00
IR CRIR fCNE |
Assets posted as initial margin for derivative contracts and
contributions to default funds of CCPs
27 |ggaumarR SfRafea eni<rar NSFR derivative assets 0.00 0.00 0.00 0.00
28| gRafiid i @ ek A 74 TTeAUheR SRafed <z 0.00 0.00 0.00 0.00
NSFR derivative liabilities before deduction of variation margin
posted
29|3qgadt Sifvra & enfirer 7 B TE o S 3794.04 0.00 0.00 25620.21 24723.25
All other assets not included in the above categories
30| 3iftp- et e 7 Off-balance sheet items 84,861.81 1,647.85 0.00 3613.13
31| el SIRTAYW (14+15+16+24+30) Total RSF (14+15+16+24+30) 112544.93
32|fyae ReR 1R 3199 (%) Net Stable Funding Ratio (%) 165.99%
(=1f¥1 T PRI H) (Amount in  crore)
30.09.22 I TITHUHIIR Ydhed ™aic NSFR Disclosure Template as on 30.09.2022
3 gRYgEd1 §RT 3HIRG e MR
Unweighted Value by residual maturity Weighted
. fira=or Particular R T8¢ <6TEN | 6 TN A< >=1 el
SN No maturity | <6 months a9 T4 >=1 yr
6 mto<1yr
TUHUh A< ASF Item
1 |4ST (2+3) Capital (2+3) 12181.33 0.00 0.00 3977.93 17069.26
2 |fafrmaes gt Regulatory Capital 12181.33 0.00 0.00 3877.93 16969.26
3 |31 Yoi fere Other capital Instrument 0.00 0.00 0.00 100.00 100.00
4 |Reat SRR SR oY awTE TMedhi A STHRIRIE : (5+6) Retail 86383.58 30523.77 31283.96 19553.76| 152408.82
deposits and deposits from small business customers: (5+6)
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30.09.22 I TITHUHIIR Ydhe Hoic NSFR Disclosure Template as on 30.09.2022
3 gRYgEd1 §RT IR e MR e
Unweighted Value by residual maturity Weighted
. foERo1 Particular NI TE*| <6TER | TR A1 >=1 Value
SN No maturity | <6 months a9 T4 >=1 yr
6 mto<1yr
5 |Rer SRIRMI Stable deposits 34281.67 6651.69 6424.44 5591.70 50332.06
6 |n ReR SHRIRTET Less stable deposits 52101.91 23872.08 24859.52 13962.06| 102076.75
7 |ons R : (8+9) Wholesale funding: (8+9) 21211.30 4213.98 2346.39 1186.03 7306.52
8 |gR=rer SHRIRET Operational deposits 0.00 0.00 0.00 0.00 0.00
9 |ar 2iiep iR Other wholesale funding 21211.30 4213.98 2346.39 1186.03 7306.52
10 |or=1 3] : (11+12) Other liabilities: (11+12) 839.11 20740.83 0.00 0.00 0.00
11 |gToaumerR SRafea <@ NSFR derivative liabilities 0.00 0.00 0.00
12 |Swiaw Siftrt # wnfirer 1 ) T8 o= il SIaTd *fR sfaaet All other 839.11 20740.83 0.00 0.00 0.00
liabilities and equity not included in the above categories
13 |g5ct TUHUE (1+44+7+10) Total ASF (1+4+7+10) 176784.60
SIRUHTH He RSF Item
14 | 51 TTTHUHSIR Sol 0Tl kel SHReTa (TIFITene) 2795.72
Total NSFR high-quality liquid assets (HQLA)
15 |gfearer Sewa & forg o fori e # enRa SRR 102.20 51.10
Deposits held at other financial institutions for operational
purposes
16 |ferrees o1 SR IRMRAT : (17+18+19+21+23) 107.20 11514.43 4666.6 84815.52 71577.01
Performing loans and securities: (17+18+19+21+23)
17 |=R 1 TIRTET gRT IRR forciia wRermt &g frsmeas or 0.00 2950.00 0.00 0.00 0.00
Performing loans to financial institutions secured by Level 1 HQLA
18 |R wR 1 vaaYuey gRT gfnyd facia wRermt 2y fremes o1 &) fowi 0.00 2078.77 714.92 0.00 669.27
eIl g Ui e ot
Performing loans to financial institutions secured by non-Level 1
HQLA and unsecured performing loans to financial institutions
19 [IR-eRN BIURe Ugh P foru Freres ko, ﬁ?}aaﬂ‘\!agwmé; 0.00 6482.84 3724.29 58048.54 51310.20
feTQ 201 qN IR, F= §hi AR figds o Fvl, fo/H 4
Performing loans to non- financial corporate clients, loans to retail
and small business customers, and loans to sovereigns, central
banks and PSEs, of which
20 |zvr SIRgw & foaQ 99t 1| AT gfieaIor & SiTTd 35% W BH A1 SHh 0.00 1750.37 1005.56 15673.11 11565.48
IR SREH MR & A1
With a risk weight of less than or equal to 35% under the Basel Il
Standardised Approach for credit risk
21 |fsarees fHardl gge, foaH 4 0.00 2.82 2.22 16803.13 10924.55
Performing residential mortgages, of which:
22 |01 SiRgw & foIg 999t | A9 SREdIoT & SicFia 35% & & A1 SAd 0.00 2.82 2.22 16803.13 10924.55
RIS SIREH HR F 1
With a risk weight of less than or equal to 35% under the Basel Il
Standardised Approach for credit risk
23 |gferferat S < & TE B IR YeRAeIoT SeS S Wi TIeuTe & wY # 107.20 0.00 22517 9963.85 8672.98
AP T B
Securities that are not in default and do not qualify as HQLA,
including exchange-traded equities
24 |a= enfari : (25 ¥ 29 &1 A1) Other assets: (sum of rows 25 to 29) 5475.79 0.00 0.00f  21950.14|  22580.93
25 |qifiyes U 9 ARG avqy, ot A 0.00 0.00
Physical traded commodities, including gold
26 [SRafeq et & fog smfye T & wa § feilRa st ik i 0.00 0.00 0.00 0.00
IR CRIR fCNE |
Assets posted as initial margin for derivative contracts and
contributions to default funds of CCPs
27 |uoaussarR SRafea snReai NSFR derivative assets 0.00 0.00 0.00 0.00
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30.09.22 I TITHUHIIR Ydhed c™oic NSFR Disclosure Template as on 30.09.2022

TR 5 STIRRE FTes o1
Performing loans to financial institutions secured by non-Level 1
HQLA and unsecured performing loans to financial institutions

I aRTeE &R SRRa T aia e
Unweighted Value by residual maturity Weighted
. fa@Run Particular IRUqE TR 4| <6 TSN | 6 e W <1 >=1 Value
SN No maturity | < 6 months I§ af >=1 yr
6 mto<1yr
28 |gRafiid Mo & e W 74 TTaumeR SRafea s 0.00 0.00 0.00 0.00
NSFR derivative liabilities before deduction of variation margin
posted
29 |Sugaa Afvra # enfirer 7 B TE o I 5475.79 0.00 0.00 21950.14 22580.93
All other assets not included in the above categories
30 |3ffp-gei=T ¥ 7 Off-balance sheet items 87304.68 1647.85 0.00 3744.49
31 | STRUHTS (14+15+16+24+30) Total RSF (14+15+16+24+30) 100749.24
32 |foger Rer F1RRIA o191 (%) Net Stable Funding Ratio (%) 175.47%
(R1f¥1 T BRI H) (Amount in ¥ crore)
30.06.22 Y THTHUHIIR Yhed c™oic NSFR Disclosure Template as on 30.06.2022
Y gfRTeEd R STHIRG Je&
Unweighted Value by residual maturity mﬁag?a
< Weighted
> féa=on Particular R T | < 6w ‘ “@;ﬁ 1 >=1 7 Va?lue
SN No maturity | < 6 months >=1yr
6 mto <1yr
TTHUG ¥g ASF Item
1 |4si (2+3) Capital (2+3) 11805.78 0.00 0.00 4030.38 16036.16
2 |fyframe gl Regulatory Capital 11805.78 0.00 0.00 3930.38 15936.16
3 |31 Yoh fer@d Other capital Instrument 0.00 0.00 0.00 100.00 100.00
4 IR SHRIRRT 3R o7 a9 ATEdhi H STHRIRET : (5+6) 81726.77 27697.50 27686.56 17671.70| 142439.52
Retail deposits and deposits from small business customers: (5+6)
5 |Rer SRR Stable deposits 34652.84 6442.19 6325.27 5525.83 50391.43
6 |on ReR SHRIRTET Less stable deposits 47073.93 21255.32 21361.30 12145.87 92048.09
7 Qﬂ—cﬁ ﬁ'@]’q:[ : (8+9) Wholesale funding: (8+9) 32553.20 5515.64 3574.51 1134.50 6548.79
8 |uRrer STRIMT Operational deposits 0.00 0.00 0.00 0.00 0.00
9 |3 ot fifiRe Other wholesale funding 32553.20 5515.64 3574.51 1134.50 6548.79
10 a1 3@ : (11+12) Other liabilities: (11+12) 850.76|  18501.97 0.00 0.00 0.00
1 |grigagmerR SRafed o NSFR derivative liabilities 0.00 0.00 0.00
12 |SwRiaa Sifvrl # 2fire 5 & 1S 3y Wl SgdTd 3iR sfaad) 850.76 18501.97 0.00 0.00 0.00
All other liabilities and equity not included in the above categories
13 |5t TUAUE (1+4+7+10) Total ASF (1+4+7+10) 165024.46
IRTATH s RSF Item
14 | el TIUIUHAIR Sed JUTil kel SMRe (THyerq) 2991.53
Total NSFR high-quality liquid assets (HQLA)
15 [gR=rer Sexd & forg or iy St # ke SR 102.20 51.10
Deposits held at other financial institutions for operational
purposes
16 |fyeqraes 07 3R fpIfert : (17+18+19+21+423) 113.44 11296.33 8247.00 93024.61 79476.95
Performing loans and securities: (17+18+19+21+23)
17 |ReR 1 Tauely gR1 fng fordra wiveri 2 Frred ol 0.00 3478.10 0.00 0.00 17.61
Performing loans to financial institutions secured by Level 1 HQLA
18 |3k ¥R 1 YaeRTe gRT gfrd ferli SRert 29 Froes o iR foclig 0.00 2603.68 3642.49 0.00 2211.80
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30.06.22 I TITHUHIIR Ydhed c™oic NSFR Disclosure Template as on 30.06.2022
39 IRYeEd1 §RT STHIRE &
Unweighted Value by residual maturity 1111’\’?[11?21
A . 6 TS 3 <1 Weighted
o faa=o1 Particular el < 6 e a§ >=1 ¢ Value
SN No maturity | < 6 months >=1yr
6 mto<1yr
19 |3R-foria wraiRe Mt & fog fremrees o1, Rea iR oy =aam Tgat & 0.00 5211.92 4377.12|  66609.30|  57815.53
foTQ 201 Fn1 WA, F=d 51 IR w2 Fvl, o/ 4
Performing loans to non- financial corporate clients, loans to retail
and small business customers, and loans to sovereigns, central
banks and PSEs, of which
20 |zor iRew & T 99t 1| AT gfieapIor & 3iTFid 35% W BH A1 b 0.00 1407.22 1181.82 17984.51 12984.45
TRIER SIRGH HR P 1
With a risk weight of less than or equal to 35% under the Basel Il
Standardised Approach for credit risk
21 |freqrees forard) e, Rorad 4 0.00 2.63 2.22 16162.08 10507.78
Performing residential mortgages, of which:
22 |01 Shiftgw & g 39 | A% gfeadror & ofafa 35% | & a1 S5 0.00 2.63 222| 16162.08/  10507.78
TR SREHA IR & A1
With a risk weight of less than or equal to 35% under the Basel Il
Standardised Approach for credit risk
23 (gyfenyferat T 9 § TE & IR YRS oSS 3f9aC) NG YA & wu | 113.44 0.00 225.17 10253.22 8924.25
IED TET B
Securities that are not in default and do not qualify as HQLA,
including exchange-traded equities
24 |3 it : (25 ¥ 29 &1 A1) Other assets: (sum of rows 25 to 29) 5688.88 0.00 0.00f  26463.91 24665.95
25 |9iftres w0 9 ARG 9qY, w901 Afed 0.00 0.00
Physical traded commodities, including gold
26 |SRafea wfemtt & fog amifiie miivi & wu & feifa nReaat ek R 0.00 0.00 0.00 0.00
@1 g (IRl 2 Sfere
Assets posted as initial margin for derivative contracts and
contributions to default funds of CCPs
27 |goausharR SRafea anReai NSFR derivative assets 0.00 0.00 0.00 0.00
28 |gRafiid Ao @ e A 79 TTeaumeR SRafea s 0.00 0.00 0.00 0.00
NSFR derivative liabilities before deduction of variation margin posted
29 |Sugaa Afvrt # enfirel 7 A TE o WY e 5688.88 0.00 0.00 26463.91 24665.95
All other assets not included in the above categories
30 [sifp- o= 9he 7 Off-balance sheet items 71027.20)  1647.85 0.00]  2919.33
31 | STRUHTD (14+15+16+24+30) Total RSF (14+15+16+24+30) 110104.86
32 |frget Rer 1R 319 (%) Net Stable Funding Ratio (%) 149.88%

* ‘gRYFEdl el <TSH g H KA @1 718 71l 31 rs (iR TRudad a1 2 | $74 Ae fhg S 9% &1 W e, J20 THme] TRudad & | gor, IR-aRudawd

SRR, g Rerfdt, e afkaaaan Rerfd ok R-vaequan sfdafeat e 2 |

* Items reported in the ‘no maturity’ time bucket do not have a stated maturity. These includes, but are not limited to, items such as capital with
perpetual maturity, non-maturity deposits, short positions, open maturity positions and non-HQLA equities.

TATRIUH3IR & IUICHS Jehed :

TIUHUHSIR TR feemfoder 01.10.2021 & grdl 2 |

e wfafaftrt & ftsr & dee 3 ReR FHiRR-M IIthTSel 9917 XEaT & | Teb Ry
TR BI RART T G B FHTGT DI BH BRAT B, Sl 3qD] fABedl &b SRGH Pl
I 3R FHIIT B A TS IRVIEg G91d DY 3R o ST | TTTAUHATR,
Tafey oty R TR it FriRar o N Bl 7, Tl S e 8-
e Rerea &1 dreanfed a=a 2 |

TIUHUhRIR I 3aead Rer iR & fdr & Fefta Suerer Rer faftrm
PR P v F TR forar T B 1 ‘Suerer Rer FREA (VgHU®) @Y
TITATHRIR gRT FEiRa w3 o/l 1R fii 2 arelt sféra =il ok gon

Qualitative Disclosure around NSFR:
Guidelines on NSFR has become effective from 01.10.2021.

The objective of NSFR is to ensure that bank maintains a stable
funding profile in relation to the composition of its assets and off-
balance sheet activities. A sustainable funding structure is intended
to reduce the probability of erosion of a bank’s liquidity position due to
disruptions in a bank’s regular sources of funding that would increase
the risk of its failure and potentially lead to broader systemic stress.
The NSFR limits overreliance on short-term wholesale funding,
encourages better assessment of funding risk across all on- and off-
balance sheet items, and promotes funding stability.

The NSFR is defined as the amount of available stable funding relative
to the amount of required stable funding. “Available stable funding”
(ASF) is defined as the portion of capital and liabilities expected to be
reliable over the time horizon considered by the NSFR, which extends
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P R b o0 § IR fopam T2 B, FORT v a9 & fow feraRa fopan S g |
I & Aazgs Rer Fftre & ¥ (‘Suerer Rer FfRA’) (STRUAV®) dRerd
ferroaart &R 9 g1 enia Il anRReat &1 3w aRuaaret 3R e & 596
3HT-dord e (3Mdew) RN &1 v S & |
TIGAUHITR o & ATl :

31 T 2023 Bl b b1 “Suerer Rer FREA’ (Toaus) %.182365.58 AxIS |
TS ¥ A ReR IR-gRyemar SHRIRET 7 Red 3R 81 ad Trgdi gRT
YT D1 TS b a9 3 A b AafdTee IRYEar arell ATafs STHRTRRN 3 38% ToI

Red AR B HaAT TED! §RT IS B TS Teb a9 3 H Pl Fafdree IRudaer
el ATafy SEARIRET 3R ReR IR-gRuddT (F) SHRIE! A 34% iy 21

RUATH ¥, foxi Wl &l U a¥ a1 S 3ifires Pl Srafdne yRudadr &
A1 3R 35% X B AT SHP SRIER P SURIH HR B G 7S b 7T f&g 19 FHeont
P BISHR, 3 R e A 01 MR &, S STgad SR # et 781 © |
31 AT 2023 D1 T RTATE P fIU TTTRAUHRIR 156.64% &, ST RIS gRT
FrriRa =g smagads 100% & 31fe 2 |

TIURIUHATR 31.12.22 & 165.99% ¥ TR 31.03.2023 BT 156.64% & T B,
RTTeT HRT G IR TS &R 4 gfg AR ROy Riven # [y TRed
TR B2 |

vw uflaw vwds

to one year. The amount of stable funding required (“Required stable
funding”) (RSF) of Bank is a function of the liquidity characteristics and
residual maturities of the various assets held by Bank as well as those
of its off-balance sheet (OBS) exposures.

Main drivers of NSFR:

The Bank as on 31st March 2023, had maintained Available Stable
Funding (ASF) of Rs 182365.58 cr. ASF consists of 38% from less
stable non-maturity deposits and term deposits with residual maturity
of less than one year provided by retail and small business customers
and 34% from Stable non-maturity (demand) deposits and term
deposits with residual maturity of less than one year provided by retail
and small business customers.

RSF consists of 32% from “Other unencumbered ‘standard’ loans
not included in the above categories, excluding loans to financial
institutions, with a residual maturity of one year or more and with a risk
weight of less than or equal to 35%” line item.

NSFR for the quarter ended 31st March 2023 is 156.64%, above RBI
prescribed minimum requirement of 100%.

NSFR has decreased from 165.99% as of 31.12.22 to 156.64% as
of 31.03.2023 due to increase in overall market interest rates and
resultant decrease in overall liquidity in the system.
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@) TeIsT™ I e 3ifRer aTRfaf & fore graem=i &1 e b) Movement of Provisions for Depreciation and Investment
. Fluctuation Reserve
(R1f¥1 % RIS H)
(Amount in ¥ crore)
_ R 2022-23|2021-22
i) FraRi o) enRa graeT 1 Herer (e BT e Particulars 2022-23 | 2021-22
®) SRS A 502.71 | 535.05
@) IS : q§ P SR P T graEE 723.70 | 187.63 i) _Movetmenttof provisions held (includes depreciation) on
i ] investments
) HeN : 92 W/ a9 & AR AfRad graur | 878.10 | 219.97 a) Opening balance 50271 | 535.05
T IRTerEs b) Add: Provisions made during the year 723.70 | 187.63
) aifem 9w 348.31 | 502.71 c) Less: Write off / write back of excess provisions during | 878.10 | 219.97
i) Fre SaR-Tera SRR B e the year 348.31 | 502.71
) T oy 426.10 | 403.00 ) d) Closing balance ‘ : :
Rf ii)  Movement of Investment Fluctuation Reserve
@) SIS : I &b SR FAR <A1 23.10 a) Opening balance 42610 | 403.00
) TSI : JATER] - - b)) t\dd: Al:r)nourét transferred during the year 23L10
aifern c) Less: Drawdown
€ bkl ! Lo 42610 | 426.10 d) Closing balance 426.10 | 426.10
i) TUTR/ TEEIqw Ao H el % Sifim 29 o yfierd | 243% | 2.00% iii) ~ Closing balance in IFR as a percentage of closing balance of . .
% IR IMSTHIAR ¥ aiferwy 9y investments in AFS and HFT/Current category 243% | 2.00%
) EdIed Aol W/ A AR v c) Sale and transfers to/from HTM category
YRAY Rad 96 & feenfesn & AR, Ry o gria’ S & As per RBI guidelines, an amount of Rs.12.29 crore (Rs 83.69
ST PRI 3 FIsa T o 3 w9 § w31 3IR RIRRTES SRR @ Crore) net of taxes and statutory reserves being profit on sale of
Rraet %.12.20 RYS (%.83.60 TYe) 01 IR o SIRRARY 4 ok B g\elzzxweent in ‘Held to Maturity’ category is transferred to Capital
TR '
] . , . The Bank has amortized Rs. 112.94 crore during the year (Rs
9% 7 7 % <R SERS AW e’ s & 3 35‘5 T. 112.94 TS 123.95 Crore) for securities classified under ‘Held to Maturity’
(%.123.95 B_rs) o1 IR o1 aReie femar iR waft gfmf & qea category, and the amount has been charged to Profit & Loss
P I AT % HH A Y IHH DI AM-B1F @I H TR fpar | account by reducing value of the respective securities to that
Pt € 2020-23 % SR TG A Y X SRR 3 ofeRoT AR extent.
fepa b1 Tew, S Fred Hedl P SFHIET $ WY THARA SFR0T Bl The value of‘the salgs anq transfer of securities tq / from H.TM
Bl 2, qdeif aigwal Fenfii % siwid A Rord § gR1 gew category during the financial year 2022-23, excluding one-time
) % B S o 3 for -f' NN » transfer with the approval of the Board, sales to RBI under pre
S T3 TR, SR SRR Sl announced OMO auctions and as permitted by RBI does not
5 gferere 3 37ferep el B 1 exceed 5 percent of the book value of investments in HTM
i. Qﬂﬁ@%ﬁﬁ%ﬂﬁﬁﬂ%ﬂﬂﬂ%ﬁmfimﬁm category at the beginning of financial year
; i omputation of Transfer of Profit on Sale of Investment in
(1P 3 v H) i C i f Transfer of Profi Sale of | in HTM
i Category to Capital Reserve
il 2022-23 | 2021-22 (Amount in % crore)
TISH RMRRET @ 8 W am 21.90| 149.12
o Particulars 2022-23| 2021-22
SEC R - _ Profit on sale of HTM Securities 21.90] 149.12
TIAH IRMRRET B 8 W Frae o 21.90| 149.12 oss on HTM - -
HTY: 3P 5.51]  37.53 Net Profit on sale of HTM Securities 21.90| 149.12
9U- SIS 16.39| 111.59 Less: Income Tax 5.51 37.53
e wifafte SRR H1 SfiRer FHIUIRS 410l  27.90 Sub- Total 16.39| 111.59
25.00% _ Less: 25.00% proportionate to Transfer to 410| 27.90
Yol STRfART # fraet siaRun 1229/  83.69 Statutory Reserves
ii.  TUBTH SR AU # Frae W THETH Yeug $ HROT Iiieie & Net Transfer to Capital reserve 12.29| 83.69

o7 TR BT SIAROT BT T

Computation of Transfer of Write Back on account of MTM

(11 T T ) Depreciation on Investment in AFS & HFT to Investment Reserve
T PPy NNy [r——; (Amount in  crore)
2022-23 | 2021-22 | ger Particulars F.Y. F.Y. Diff.
¥ 3R 2022-23 | 2021-22 | over
prev.
WWW 260.07 103.17| 156.90 .
QHCIGH AT TaUHe - B B MTM Depreciation AFS 260.07| 103.17| 156.90
THEIGH Ao GTaIeTs 3.40 3.63 -0.22 MTM Depreciation HFT - - -
TSR/ TH4Y 5 3FId THEITH g 60.89 51.08 9.81 MTM Depreciation NPI 3.40 3.63 -0.22
Bl 324.36| 157.88| 166.49 MTM Depreciation under SDR/S4A 60.89 51.08 9.81
Total 324.36| 157.88| 166.49
129



& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2022-23

ow ulaw_om de

A RRITE a9 2022-23 % SR UUHTH 7R Tauhe SRl o siaid fry
Y F1aeT & foTY SMaeas TeaaTe & BRI AT SIRRIRT @I & 3 SexoT
BT B, ifh 31.03.2022 T a9 IRRG @t ¥ 3 9 g 2 |

iii.  faci a¥ 2022-23 IR 2021-22 & I TATHS! | TUHTH AN H oI
YUHUN Ud TaUhe! S0 o TaEigH S # IRt & SioRor i et
foeRon

During the current Financial Year 2022-23 there is nil drawdown
from Investment Reserve Account on account of depreciation
required to be made for investment held under AFS & HFT
categories, since as on 31.03.2022 there is nil balance
outstanding in investment reserve account.

ii.  Details regarding shifting of security from HFT to AFS category
and securities from AFS & HFT to HTM Category be provided for
FY 2022-23 & 2021-22.

(<131 T BTS ¥) .
(Amount in ¥ crore)
ez feciya o 2022-23 forciya o 2021-22
Portfolio FY2022-23 FY2021-22
TIUHE! | TUHUH N N : :
3 593.03 HFT to AFS Nil Nil
S8 ek Dl . AFS to HTM Nil 693.03

a9 % IRM 9 7 ‘fma 7g Suerer’ 2ol 9 “oRugaer =g aRa’ sof § 5.0.0
PRIS (3.5.28 FIS) SR ‘IR &g &TRa’ 2ol 4 “fpy o Suerer Son §
%.0.0 RIS (3.0.0 FHRIS) IR B RN & HIROT Ao # HH & forg frraen =
I BN e fhm 8 |

iv.

i a¥ 2022-23 3R 2021-22 & oy Tacivn S0l | vuwew Aoft #

During the year, Bank has provided depreciation on investment
for diminution in value on account of shifting of investments from
‘Available for Sale’ category to ‘Held to Maturity’ category Rs. 0 Crore
(Rs. 5.28 Crore) and from ‘Held to Maturity’ category to ‘Available for
Sale’ category Rs. 0 crore (Rs. 0.0 Crore).

SiaRa Rt & defa & iv.  Details regarding security transferred from HTM category to AFS
(=1f¥1 % TS H) category for FY 2022-23 & 2021-22
- Amount in % crore
wfum fori o 2022-23 fori o 2021-22 ( )
T W BT 2937.30 4906.71 Portfolio FY 2022-23 FY 2021-22
¥ iR-vauasR Rre dfem HTM to AFS 2937.30 4906.71
i ool AR-TETER PR d) Non-SLR investment portfolio
(131 % TS #) i) Non-performing non-SLR investments
(Amount in  crore)
. @R faa. 2022-23 | fa.3. 2021-22
) qrefires 3 446.37 446.97 S. Particulars FY 2022-23| FY 2021-22
N.
) | 1309 | ¥ P SR IRaE e Uiz a) |Opening balance 446.37|  446.97
| e s & AR bees AT b) |Additions during the year since 1% April|  646.70 199.98
(Ereeyeh Wit ¢) |Reductions during the above period | _ 1064.25| _ 200.58
9) 3ifew o 28.82 446.37 (Including TWO)*
<) ﬁﬁq M gm grae 23.95 344.84 d) |Closing balance 28.82 446.37
. T an—— Creiver 6 2022-23 3 i e) |Total provisions held 23.95 344.84

2021-22 b ToTU A9l 5. 892.05 BRIS 3N %.135.43 DRIS DI BT | * Reduction on account of Technically Written off (TWO) Rs.892.05 crore

and Rs.135.43 crore for FY 2022-23 for and FY 2021-22 respectively.
(R1f¥1 % BRI H) (Amount in  crore)

i)  IR-THUARIR et o1 FmGaaR WS Issuer composition of non-SLR investments

. fertaepat i el oic A A | FIeAFuIsaed | 3R 59 ael gkl | sRpies gfngfri o
Sr. Issuer Amount Extent of Private gRryfRrl & e @) A S
No. Placement Extent of ‘Below Extent of ‘Unrated’ Extent of ‘Unlisted’
Investment Grade’ Securities Securities
Securities
1 2 3 4 5 6 7
2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22
a) ||t & % SumH PSUs 493.82 508.15 457.63 507.60 0.00 0.00 0.00 0.00 0.00 0.00
b) |frfr = Fls 868.71 952.27 828.49 910.09 0.00 0.00 0.00 0.00 0.00 0.00
¢) |§% Banks 268.69 360.36 264.89 333.81 5.00 15.00 0.00 0.00 0.00 0.00
d) |[freh frfe frem 1417.63| 2129.97| 1384.97 2111.27 163.80 826.40 0.00 0.00 0.00 0.00
Private Corporates
e) |\ Erd | RRESASEE 209.68 173.53 209.68 173.53 0.00 0.00 0.00 0.00 100.11 100.11
Subsidiaries/ Joint
Ventures
f) [a1=7 Others 1581.11 1515.58 1571.11 1505.58 176.03 191.00 121.03 121.03 306.82 337.79
99 Sirs Sub Total 4839.64| 5639.86| 4716.77| 5541.88 344.83| 1032.40 121.03 121.03 406.93 437.90
9) |enfRa graem 225.67 459.20 227.92 460.91 24.26 312.84 0.00 0.00 0.00 0.00
(Joagr wfed)
Provision held (Includes
Depreciation)
Pl Total| 4613.97| 5180.66| 4488.85| 5080.97 320.57 719.56 121.03 121.03 406.93 437.90
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(R1f¥1 % BRI H) (Amount in ¥ crore)

6 IRA I | 99 & IRM Ml 9 & IR 31 9T, 2023
EEau| EEaU)| afir 3ire g Eakcon|
Minimum Maximum Daily average Outstanding as on
outstanding outstanding during | outstanding during March 31, 2023
during the year the year the year
i) X9 P SN = TS gRRyferi
Securities sold under repo
SEEANRINEIRRI]
G t iti
) ﬁ%?ﬁ? 1e8 T (33) 1500 (4073) 31(7) ?\ﬁ (il]ﬁ)
Repo Borrowing (LAF) NIL (NIL) (NIL)
1 TRl ()
Repo Borrowing (Term) 500(500) 500(500) 500(500) 500 (500)
x ' 91 (39 NIL (NIL) | 99 (99) NIL (NIL) | 91 (90) NIL (NIL) | 31 (3=9) NIL (NIL)
Corporate debt _securities
DI 37 9P I () NIL (NIL) | 33 (33) NIL (NIL) | = (33) NIL (NIL) | 2 (3) NIL (NIL)
Any other securities
i) Rawd-ar & ol s gfnferat
Securities purchased under reverse repo
BRI IRMfRRT Government securities 2 (3) NIL (NIL) 10194 (15619) 101 (2426) 3= NIL (8700)
HIRT 01 IRt Corporate debt securities I (30 NIL (NIL) | 31 (30) NIL (NIL) | 3039 (030 NIL (NIL) | 9= (3=) NIL (NIL)
®1s o gfnyferl Any other securities I () NIL (NIL) | 337 (30 NIL (NIL) | 30 (R0 NIL (NIL) | =y (3170) NIL (NIL)
* fisd 9 & offws BIed § RUE frg MU E |
* Previous Year Figures are reported in bracket
YU & ffcfRed Yu1 HeagR Repo transactions other than LAF
(R1f¥1 T BRI H) (Amount in ¥ crore)
WFIRAFTA | 9 FIRA ifmad | ad & IRM s 31 9T, 2022 B
IR PRI 3TNIT gHRT Outstanding as on
Minimum Maximum Daily average March 31, 2023
outstanding outstanding outstanding
during the year during the year during the year

i) T ST oY TS gfenyfer

Securities sold under repo

RPN IR Government securities I () NIL (NIL) 3970 (4200) 512 (299) I (I9) NIL (NIL)
PTURE 1 IR Corporate debt securities 7 (3090 NIL (NIL) | ¥ (30 NIL (NI | (=) NIL (NIL) | =1 (379) NIL (NIL)
PIS 3 IRnffcrat Any other securities 7 (3090 NIL (NIL) | 69 (30 NIL (NI | (3) NIL (NIL) | =1 (379) NIL (NIL)
i) Rawi X1 & Frl s gRngRrr

Securities purchased under reverse repo

IRHN IRt Government securities 2 (3) NIL (NIL) 236 (237) 56 (47) T NIL (139)
PTIRE 01 IR Corporate debt securities I (30 NIL (NIL) | 9 () NIL (NIL) | =17 (39) NIL (NIL) | <=7 (3 NIL (NIL)
BTS 31 IRNIfRIT Any other securities 9 () NIL (NIL) | 3590 (R0 NIL (NIL) | =17 (30) NIL (NIL) | g (30) NIL (NIL)

* frsel ¥ & 31idhs HIod | RUlE fhy T € Previous Year Figures are reported in bracket
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ITuTd (IR ) Ratios (in per cent) faa. 2022-23 F.Y. 2022-23 | fa.4. 2021-22 F.Y. 2021-22

Hhel ARM | Ahed TIIT Gross NPA to Gross Advances 2.47% 3.94%
faet aifi 9 face TTT Net NPA to Net Advances 0.25% 0.97%
98.28% 94.79%

YIGET B 317Urd Provision coverage ratio

W) b) SFaR ARM AR AbHel T Sector-wise Advances and Gross NPAs

(1131 % BRI #) (Amounts in Z crore)

2022-23 2021-22
Gwé_ﬁ*iga wé_ﬁiigﬂ
ST R SFT T
i = RN | ey i TR A A 1oy apercten
Sr. Sector Outstanding . @ i | Qutstanding . @ gfererd
No. Total SR Percentage Total i Percentage
Advances Gross NPAs of Gross Advances Gross NPAs of Gross
NPAs to Total NPAs to Total
Advances in Advances in
that sector that sector
i) |urerfreen & Priority Sector
a) ?asﬁ(sﬁ'\r i ? ; o 23400.00 2332.00 9.97% 19701.04 2844.88 14.44%
Agriculture and allied activities
T &3 STRAT & w9 # U i a5
b) at ) ) . 9469.20 228.41 2.41% 7749.61 403.04 5.20%
Advances to industries sector eligible as
priority sector lending
) [Wamd Services 23842.93 1045.22 4.38% 19623.39 994.78 5.07%
d) |dafere o1 Personal loans 10830.47 149.67 1.38% 8066.11 187.53 2.33%
JU-Si1S (i) Sub-total (i) 67542.60 3755.30 5.56% 55140.15 4430.23 8.03%
ii) |3 greIfiear 851 Non-priority Sector
ay | IR e wfafer ; - - ; - ;
Agriculture and allied activities
b) |SeT Industry 26387.26 47.00 0.18% 25439.41 454 .32 1.79%
c) |Jard Services 46517.78 372.97 0.80% 26787.05 277.09 1.03%
d) |Jaferie o1 Personal loans 34671.85 158.73 0.46% 27873.20 165.57 0.59%
FU-1S (i) Sub-total (ii) 107576.89 578.70 0.54% 80099.66 896.98 1.12%
Pl (i+ii) Total (i + ii) 175119.49 4334.00 2.47% 135239.81 5327.21 3.94%
) fyew A nRagi, 3rTsie Mgl 9 Iova c) Overseas assets, NPAs and revenue
(<131 % RIS W) (Amount in Z crore)
foramor 2022-23 2021-22 Particulars 2022-23 2021-22
P MR *79.61 *110.54 Total Assets *79.61 *110.54
P ST SR : Total NPAs - -
DA RIS 0.35 0.32 Total Revenue 0.35 0.32
’ 31.03.2023 R 31.03.2022 1 ] @t il * Outstanding Balance in NOSTRO Accounts as on 31.03.2023
and 31.03.2022.
°) foer I iR gRiRE & iR d) Particulars of resolution plan and restructuring
TEAIR JMRTAT 6 HRE $aad & fuem ) & 07.06.2019 Impact of RBI Circular No RBI/2018-19/2013 DBR No
P IRAE Rd 9 & IRUF . AREISNE/2018-19/2013 SR BP.BC.45/21.04.048/2018-19 dated 07.06.2019 on resolution of
.41 910.45/21.04.048/2018-19 26 T FAHAR & - stressed assets - Revised framework is as follows:
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(=1f¥1 % TS H) (Amounts in ¥ crore)
WIR§®H R | TdIT & %Y | TdiU & w9 | MiRde afu=t [31.03.2023 @1 Amount Amount of | Amountof | Additional |Provision out
gRI g | aifigpa fpg | ® i | ggel & Ry of Loans loans tobe | Loans ason | Provision | of (D) already
Sl ) 1 | ST arel SRl | (@) AW PR FON P | T () A impacted by | classified as | 31.03.2023, | required for made by
() B f 31.03.2023 | Forg sl TTaET RBI Circular NPA out of (B) (loans covered| 31.03.2023
e N AR (A) (B) classified as | under RBI
(=) aﬂm B NPA circular
(m Y1 (¥) (©) (D)
709.55 - 709.55 - - -
S.) R FTHRuT R graeeRl § fees e) Divergence in asset classification and provisioning
faien 11 STaRIER, 2022 & MR Rod o & aRT= 5. IR, T In terms of the RBI circular no. DOR. ACC.REC.
RS 5.74/ 21.04.018/2022-23 % AR ] DT fokiT faawon g—g ECIGI NO.7_4/21 .04._01 8/2022-23_ dated Oct(_)ber 11, 2022_, _ bar_1ks are
TR e femPr ¥ g Rerd S aififer geaeh gftsar %ﬂ a@a‘:‘ﬁ R required to disclose the divergences in asset classification and
i 9 : &' : provisioning consequent to RBI's annual supervisory process
sﬁ—\’. ﬁ. 3 @l m 8, el el in their notes to accounts to the financial statements, wherever
frreferfad 3 & 1 a1 <t ol o 2l 8 - either or both of the following conditions are satisfied:
() IRSS SRR GRS 33; fere s TR SR (a) the additional provisioning for NPAs assessed by RBI
<ie i Tt & forg graemi Sf arepfeenarsll & qd Rr€ fhy 1g exceeds 10 per cent of the reported profit before provisions
A ¥ 10 gfcrerd e BIen B | and contingencies for the reference period and
7d d ' e additional Gross s identified by excee
(@) R Red §6 gR1 ARG el Tiig weuiehs smaftr & b) the additional G NPAs identified by RBI d 10
o e gigeiel Adher Tdie & 10 gfrerd 31fdres s & | per cent of the published incremental Gross NPAs for the
. ; ; reference period.
Tfep frem SR Fiiie frg ogaR aRfes AW & MR § fxia ay
2022-23 & o aRAg Rard I o1 aiffes g2iaed gfspan & Hee § Ty As the divergences are within threshold limit as specified
& foru oRa TEierxT 3R YTae=eRo # s frm= BIs e eazas above, no disclosure on divergence in asset classiﬁc?tion and
T8 2 | denft, Rl 9§ 2021-22 % forg Feb ¥ AR R S g7 SR provisioning for NPAs is required with respect to RBI's annual
R f'?ﬁﬁ‘ﬂlq 5 o e ’ supervisory process for F.Y. 2022-23. However, the bank has
SIRGEIR EELi provided for divergences pointed out by RBI in its RAR report for
) =l {1 & 3Rl B Yhed F.Y. 2021-22.
) SrTETHT & WEAH A SREE 9o # T 8 et il & &R f)  Disclosure of transfer of loan exposures
fag g 2: i) Details of loans not in default acquired during the year ended
31st. March 2023 through assignment are given below:
Al t t of IPa"i"“'a".s d (Rsin C 8520.20
e ST S 8520.20 ggrega e amount o .oans acquu.'e ( s in Crore) .
: Weighted average residual maturity (in months) 27.29
USR] (e #) 21.29 Weighted average holding period by originator (in 6.36
SMRFTTER g1 MR et enRa srafly (wE ) 6.36 months)
SRR GRT AMHR M fEd o1 IR 10.32% Retention of beneficial economic interest by the 10.32%
iginator
P 27 62% origina
il . Tangible security coverage 27.62%

I foPT TTU 3ROl 1 Ve e fopan A @it A IR-FrTi SuRGdie ¥ Gei

=
i)

The loans acquired are not rated as these are related to non-corporate

borrowers.

AR AT ARRIfET TR ol Wae &R AR 2 : In the case of stressed loans transferred or acquired, the details are as under:

(=1f¥1 % BRI H) (Amount in Z crore)

99 % QR AR TETaIRA N & &R Details of stressed loans transferred during the Year

P) A) 3iaRd 3ol 3MMRA! P =R Detail of Non-Performing Assets Transferred

féeRoT Particulars TR B G JfARA | 3= SFARR Y (FURA
To ARCs qﬁ e zﬁ)
To permitted | To other transferees
transferees (please specify)
WIal B! %= No: of accounts 2 AR Tt NIL AR T8t NIL
SIART FoT BT T T TR 347.35 SR e NIL EIVGEINE
Aggregate principal outstanding of loans transferred
AR FoTt 1 WA 7T 2y Srafdy S el NA S el NA A el NA
Weighted average residual tenor of the loans transferred
SRR 0 1 gt 981 e (SIaRTT b ) 3 0.00 SN TET NA SR TET NA
Net book value of loans transferred (at the time of transfer)
I gRihel Aggregate consideration 170.76 AT Tt NA L el NA
T4 qut # faRd @l & | # YA Y ifiRed gfiwe EIVGEINIE SN e NA SR TET NA
Additional consideration realized in respect of accounts transferred in earlier years

I = SIRIGT 0N B 4T TR, 16.89 BRIS b IR YTaL T oy 3R 1 @i § geamafeid fpam 2 |
The Bank has reversed the excess provision of 216.89 crore to profit and loss account on sale of aforesaid loans.

W) B) 3idf¥d THUAT & =R : I Detail of SMA Transferred: Nil
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) C) 98 % SR IRTEE ol b &R (TTNT 3R THUAT) Details of loans acquired during the year (NPA & SMA)

3rmar for dafril (TagwRt) wfed o, TR

SRR, TS, SRR, TISTHATE, TAUHhAl | A From
foaxot Particulars SIR THdIUHRh e
From SCBs, RRBs, UCBs, DCCBs, AlFls,
SFBs and NBFCs including Housing
Finance Companies (HFCs)

SARRIEYT 0T T I e 9T Aggregate principal outstanding of loans acquired I NIL I NIL
a1 9T IRiwe Aggregate consideration paid I NIL ¥ NIL
SRS el o1 WIRa SiTd 39 e1afy Weighted average residual tenor of loans = NIL 3= NIL
acquired

iii) Recovery Ratings assigned to O/s SRs as on 31.03.2023 by the credit rating agencies

i) o1 ST Toifdl gRT 9@T THSTR B 31.03.2023 B IS axell

(Amount in  crore)

X } Recovery Rating Band* Amount
(?TRT E4 ZI“I_\PI_G' ﬁ) RR1 _
el e quer <1 RR2 -
RR1 - RR3 -
RR2 _ RR4 -
RR3 _ RR5 -
RR4 _ Rating Withdrawn -
RR5 _ Unrated 130.79
e I _ Total 130.79
NS 130.79 * Recovery rating is as assigned by various external agencies.
o 130.79 g) Fraud accounts
* Repat ¥fe fafir arer woiftwli g1 fag srgarR| The number and amount of frauds as well as the provisioning
) oS En thereon are as under :-
RIS 1 <R iR R < A1 &) TN JraeenRo b @R fre (Amount in X crore)
PR E - Particulars 2022-23 2021-22
(R1f¥1 % RIS H) Number of frauds reported 105 188
R B T Amount involved in fraud (% crore) 933.27 1146.19
— - ~ Amount of provision made for such 35 g5 502.79
RrE o1 718 URaTIfEAl &Y | 105 188 frauds (% crore) * : :
rETere § it ¥ (R pRIs) 933.27 1146.19 Amount of Un-amortised provision
et T debited from ‘other reserves’ as at the - -
S:_; (2 ) *a;ﬁmmw & 735.85 502.79 end of the year ( crore)
: ! * The Bank holds 100% provision i.e. of Rs. 735.85 Crore as of
:Za% ST R S & Eﬁz mgg (j T )ﬁw . 31.03.2023 (Rs. 502.79 Crore as of 31.03.2022)

*

31.03.2023 I 5 7 5. 735.85 BRIS (31.03.2022 DI 502.79 HRTS) 1A
100% Iraen= emiRe fpam & |

Pifere-19-w4d gama & forg Reifeger Had & sidid gwe

57, 2021 (RS Hwadm 2.0) iR 6 37T, 2020 (RS Hwad
1.0) & oiTd Wi Red §6 & IRTT & AR 31 A6, 2023 B
Pifers-19 F FaIRG MR & foIy SRS Relleqe hHad &
it Frtfad Roffege Aol & @R FEgaR § -

h)

Disclosure under Resolution Framework for COVID-19-
related Stress

Details of resolution plan implemented under the RBI Resolution
Framework for COVID-19 related stressed assets as per RBI
circular dated August 6, 2020 (Resolution Framework 1.0) and
May 5, 2021 (Resolution Framework 2.0) at March 31, 2023 are
as under :-
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E"ﬁzﬁ ﬁtné 2 022 -2 3 Bank ‘:‘)Tfa' ﬂl\:lﬁﬁl;'agshtra
(181 % HRTS W) (Amount in  crore)
HHeq th;m & . NI
Ia6Y AP Wil B Tt & TR
<9 3 i el 3 (@) % 9, T 0T A (@) 9, 31 71, 2023 (@) A, 31 91, 2023 | %09 AP Wl B
: 31 7, 2023 I T ’ ’ I AU BATE P SRM| 9 3 Fipd @i o
feriias - 30 Rcew, 2022 PI AAIE BHRE P SRH :
TR e R ) AR B ARE TS| o QYRGS g1 geberl | Fl - 31 77, 2023
P Exposure to accounts i &Y Of (A) ;mount written off b . i =
Type of the Borrower - Of (A), aggregate debt that . . Of (A) amount paid by Exposure to accounts
classified as Standard . ) . during the half-year ending ) -
slipped into NPA during the borrowers during the classified as Standard
consequent to . March 31, 2023 .
implementation of the half-year ending March half-year ending March consequent to
resolufion an - Position 31,2023 31, 2023 implementation of
CBENmE enz of September resolution plan - Position
30,2022 (A) as at March 31, 2023
JufeRTeh kT Personal Loan 2118.75 98.31 14.08 41.07 1863.09
Corporia o Periso*ns* 982.33 0.00 0.00 152.45 838.68
[SRERR IR
Of which MSMEs 53.52 0 0.00 3.02 51.92
317 Others 0.00 0.00 0.00 0.00 0.00
Pl Total 3101.08 98.31 14.08 193.52 2701.77

* f&aren SR feaTfeRmaT oS, 2016 @1 €1 3(7) H IRHIYG fFg SIgaR
* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

Pfe-19 B RART &5 TG BT W §Y 9 31 AT, 2023 BT BIfTS-19 AT TR RHHAT I &5 4 H .1200 HRIS BT TGN I 2 |
Considering the impact of COVID-19 situation, the Bank holds COVID-19 related provision of ¥ 1200 crores as contingency provision as on 31st

March 2023.
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5.  fam9: Exposures
%) a) AT ¥uel (RIe Tee) &= # fvlius Exposure to Real Estate Sector
(R1f¥1 % BRI H) (Amount in Z crore)

%. |30 Category 31.03.2023 | 31.03.2022
SN

a) |yl foRMae Direct exposure 33771.02 24670.31

i |3mariy €9 - Residential Mortgages — 31129.34 23198.14

T 9 SURS! gRT SrfEd A1 SIfRrET & S el a1 fRe ¥ & WUkl W 4 T For dud g1 qoi: Jfra 8 19504.20 13131.62
(orerfirenat &1 1M H SMfier fong ST o foIg O AR SIS 07 <l STelvT & ST S71Y)

Of which Lending fully secured by mortgage on residential property that is or will be occupied by the
borrower or that is rented; (Individual housing loans eligible for inclusion in priority sector advances may
be shown separately.

i |arfoTRges YR |uaT: Commercial Real Estate —

MRS TRITeR HURT W dereh g1 R vl (Friferd wa, Red I, Igudcd aitiias aRkwR, 9g-9RaR e
T, A FRRRIGRI aTet AT TR, enfie a1 e W, e, - Sfrrevl, fawr o frmior enfe) fraer &
IR SenRe (TTethe) AT o wfier &

Lending secured by mortgages on commercial real estates (office buildings, retail space, multi-purpose
commercial premises, multi-family residential buildings, multi-tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development and construction, etc.) Exposure would also
include non-fund based (NFB) limits.)

il | qerep g1 URRR IR (Tadiew) e e X el & frw-

Investments in Mortgage Backed Securities (MBS) and other securitized exposures —
) A a. Residential, = Nil 3= Nil
) AT ¥eIeR W9aT b. Commercial Real Estate. I Nil 23 Nil
b) |srgcger fraer Indirect Exposure 4430.00 3408.52
RIS 3MAT 9 3R AARIY fot drafrai # 1 smenfRa oiv AR iy smenfa fraw

Fund based and non-fund based exposures on National Housing Bank (NHB) and Housing Finance
Companies (HFCs).

TR WY1 &7 ¥ P A Total Exposure to Real Estate Sector 38201.02 28078.83

2641.68 147217

@) Yol IR &1 f9 b) Exposure to capital market
(R1f¥1 % PRI H) (Amount in  crore)

faa=or Particulars 2022-23 2021-22
) | St ¥rR,aRe i dfvs, aRad federt , SfaE) S Ry=geral thet @ Ffrel # Rrae gafh o1 faer dad
R Feoll ¥ TE o T B, ¥ veet Fraw 64.69 72.45

Direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented
mutual funds the corpus of which is not exclusively invested in corporate debt;

i) | foc @1 $REE) AR (smShieh/ Suwaiivy fed), TRax -y daroe), aRad-a fedwrl, Sfaac S ==gara hel §
e S =g AR/ oSl fedart a1 ferell o= IRMIRT R A1 AR SR SR W W i .

Advances against shares / bonds / debentures or other securities or on clean basis to individuals for
investment in shares (including IPOs / ESOPs), convertible bonds, convertible debentures, and units of
equity oriented mutual funds;

iit) | e foredy T B M, STRT SRR a1 gRac=a Sivst A aRadHE fedart a1 $faadt S Tzgeidt hel & frel &
areifies SRR & o ¥ form o 2 B B
Advances for any other purposes where shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds are taken as primary security;

V) | o feret RiTorT = 313, STeT IRRT A1 Raci afost a1 et A1 St S Rygerd el o gfiTel ol durdfde
IRRRT AT T ® i STet eRRY gRacd i aroel aRada fedeRl ) S the gfrel 9 R gt gRnyf
AT Y qoid: FHaR & FRA |

Advances for any other purposes to the extent secured by the collateral security of shares or convertible
bonds or convertible debentures or units of equity oriented mutual funds i.e. where the primary security

other than shares / convertible bonds / convertible debentures / units of equity oriented mutual funds does
not fully cover the advances;

V) | T SIRT Bl SH 3R IR ST SR T2 ¥eld STl T Hdhe Ay B R & SR IRfeat
Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and 0.27 4.17
market makers;
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2022-23 2021-22

faaxur Particulars

Vi) | T e ) T # IS Huftrl o) SIaE) H gadi & RIS 91 XH e B Rl arvsl/ fedwri a1 o afrfrt
TR 37 IR STHTN SR TR HIART Bl HR 0T

Loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or - -
on clean basis for meeting promoter’s contribution to the equity of new companies in anticipation of raising
resources;

Jfer SRS gare/ et W Fuft & ®e o - =
Bridge loans to companies against expected equity flows / issues;

viil) | 2R o IR T a1 gReca Sivet A aRadHE federt a1 Sfaadt S et Bs & el & aEy ¥ §b gRI
EIREERICHRE I REEEIY - .

Underwriting commitments taken up by the banks in respect of primary issue of shares or convertible

vii)

bonds or convertible debentures or units of equity oriented mutual funds;

ix) | 7 TR =g FeTd SeRi @ fIawr Financing to stockbrokers for margin trading;

X) | e gon Fftt (TS @ srdoigd @) # al forias

All exposures to Venture Capital Funds (both registered and unregistered)

105.39

112.71

YNl 9I9IR # e famias Total exposure to capital market

170.46

189.52

0T o OIS JAvTeH, ST Yol oI foios et/ fafvrames et/ siaeigg fommom ofR wR1-Sfh Tfafafer # frae & B I 2, & 919 & ©9 # sfiad! § o
3 IRE TR 3RS ARt S % geer Prive 3 AR PrgER E
The details of Bank’s Direct investment in equity shares on conversion of debt into equity as a part of strategic restructuring of debt which are
exempt from Capital Market Exposure limits/regulatory ceilings/investment in para-banking activities and intra-group exposure, is as under:

(131 % AT W) (Amount in Z crore)

No. of Amount No. of Amount
accounts accounts
U & Sfage] H SfIRUT & HRYT I/ Aafed Sfaact 2Rt # frawr, i qoh aoR femias 10 235.81 13 286.45
e/ faframe Wi/ R dfhn wfafifl vd siaeie fomios # feer G se g@ & |
Investment in equity shares received/allotted on account of conversion of debt
into equity which are exempt from Capital Market Exposure limits/regulatory
ceilings/investment in para-banking activities and intra-group exposure
) c) SiRgw ST 291 filiv= Risk category-wise country exposure
(R1f¥7 T F_1S ) (Amount in  crore)
iR Suir Risk Category* 31 97 2023 Y fuA 31 |1 2023 Y iR 31 97 2022 1 fEaE 31 97 2022 1 eTRa
(fra) EIECIE| (frae) EIECIE
Exposure (net) as at Provision held as at Exposure (net) as at Provision held as at
March 31, 2023 March 31, 2023 March 31, 2022 March 31, 2022
TUg SIRFH Insignificant 606.51 - 591.96 s
HY ST Low 170.71 - 445.28 -
AR SRgT Moderately Low 110.37 = 36.94 .
WERUE: HH SRaT Moderate 30.07 - 14.02 -
WERUI: $2a Siikgd Moderately High 0.99 = 21.97 2
S=a Sikgd High 28.36 = = s
3Ry S=a Sikaw Very High 8.81 = = >
P Total 955.82 - 1110.17 -

S U AP, O9 I fh 9 AR T RIREH TR Il ST &, T9 TP Sb ATa-S107 b qiehRoT bl START D, oA 918 FHaid Feor TR SRURTH ATh
Sfea faftics (SR @1 Fienor iR <21 & SiRed il & g Irae a3 8191 | S B oTRIY W, SHSIHl S 91 o FHTexor o1 Riwme) ererd
TG R 3TR SR 7afd § <21 & qeiie<or 3 foned) W SFTeh 9 98ld & Hiel H Tl dabl ol Jfad |

* Till such time, as banks move over to internal rating systems, banks shall use the seven-category classification followed by Export Credit
Guarantee Corporation of India Ltd. (ECGC) for the purpose of classification and making provisions for country risk exposures. ECGC shall
provide to banks, on request, quarterly updates of their country classifications and shall also inform all banks in case of any sudden major
changes in country classification in the interim period.

139



Bif;ﬁhzharashtra Annual Report 2022-23

IR WD Pl A

ow ulaw_om de

")  rfad M d) Unsecured advances
IR B P i, foap forg 3411\—& g[:ﬂniﬁm SN MPRT T® Total amount of advances for which intangible securities
TR, TSI, Wmﬁmﬁwww¢ such as charge over the rights, Iice.:nses, authority, etc.
o 3 wu i o T & R 3 have been taken as and also the estimated value of such
e ' ’ intangible collateral are as under.
(w2 %) (Amounts in ¥ crore)
ki d022s2s 2021-22 Particulars 2022-23 | 2021-22
9% F Pl R M 31725.44 22061.78 Total unsecured advances of the bank 31725.44 | 22061.78
e 33, 0 9 <t s o o N i L
TS I RO, ’ 3192.99 2769.42 as charge over the rights, licenses, e e
IR g Bl o T B | authority, etc. have been taken
el aned sl P SR e 3185.12 3297.45 E:;'S:ﬁ‘f:: callyz el s erel bl 318512 | 3297.45
) s e) Factoring exposures
s L& Factoring exposures is Nil.
T)  IjcR-ug fmee f)  Intra-group exposures
o & 3FR-THE AT &1 &RT FATER & The details of the intra-group exposures of the bank are as under;
(=l % s H) (Amounts in Z crore)
. | f 2022-23 | 2021-22 ﬁ Particulars 2022-23 | 2021-22
1| SIR-HE s &) ft [ 750. 750. -
Ak gl 50.00 50.00 1 |Total amount of intra-group exposures 750.00 | 750.00
2 | 20 9N SfR-wE FRMTAT 31 Fe jaf 750.00 | 750.00 5 |Total amount of top-20 intra-group 750.00 | 750.00
3 | SURSGHISHUED! R 98 & Pl fmeT B OXpoSUTeS
F o 2 0.43% 0.55% Percentage of intra-group exposures to
ge SRRk W) 3 |total exposure of the bank on borrowers/ 0.43% 0.55%
4 | SIR-FE farae &1 A6l & Seoied B | 3 Nl customers
RT 9o 39 <iey ¥ RifRme HRar, it Details of breach of limits on intra-group
T ’ 4 |exposures and regulatory action thereon, Nil Nil
if any
SIR-e feriirt & @y (fertin 11 wvadl, 2014 1 et Rerd dap aRRe Details of Intra-Group Exposure (RBI circular no. DB OD No. BP. BC
. SIS1STS) 3. AR 6/21.06.102/2013-14) 6/21.06.102/2013-14 dated 11th. Feb 2014
(=T % s H) (Amounts in Z crore)
g foramo 31.03.2023 | 31.03.2022 Sr. Particulars As of As of
Bl Bl No. 31.03.2023 | 31.03.2022
1| SuiRal (afs 31S =) 1 [Borrowings from (if any)
F. | mERTS AT I (THehd) = = a. |Maharashtra Gramin Bank (MGB) NIL NIL
@, | merme W =S b, () = = b. Maha.rashtra. Executor Trustee Co (METCO) NIL NIL
2 S Ebf ) - X kﬂen:Ing tr? (If(aBny) in Bank (MGB)* 750.00 750.00
o, 3 = 750.00 750.00 a. aharashtra Gramin Bank ( ) b d
E - b. [Maharashtra Executor Trustee Co (METCO) NIL NIL
Q. | HERTS; UfasTayer o) &. (Hed) I I —
m—_ 3 |Investment in (if any)
3 ( - a. |Maharashtra Gramin Bank (MGB) 241.29 209.53
241.29 209.53
2_5' TERTS, T 36 (W) : : i. |Equity (incl Preference shares) 109.42 73.27
| 3R (fem 9o ) 109.42 e i |Bonds /Debentures 100.11 100.11
[ EISASCER 100.11 100.11 jii | Any other — Investment in MGB pending 31.76 36.15
i | TS 3 (THSNE! W afigeH 81 deb fasn) 31.76 36.15 allotment™*
. | TERTE TRSERER < B, (e 0.15 0.15 b. [Maharashtra Executor Trustee& Co (METCO) 0.15 0.15
| sREd (elmrE SR At 0.15 0.15 i. |Equity (incl Preference shares) 0.15 0.15
« TR Rad T 3 fronfrashi & AR RpiToe & W ST | * Not considered as exposure as per extant RBI guidelines
w3 3 MERTE I §F A 3REE GO F g e af 2022-23 > The'bank hgs contributed Rs. 31.76 Crore in fY 2022-23 towards
.31.76 RS 1 SeET FraT | Ry, SfES) SRR BT SMae 31.03.2023 equity capital (?f the Maharashtra Gramin Bank. However,
BN allotment of equity share is pending as on 31.03.2023
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B) Rfyd faesh LiCil o= dg) Unhedged foreign currency exposure
(=if¥r % B ) (Amount in ¥ crore)
. |faaxor 31.03.2023 |31.03.2022 S. N. |Particulars 31.03.2023 | 31.03.2022
1 |IuHAIES & BROT Ry U sifiRed graem (0.01) (3.75) 1 |Additional provisioning made on account of UFCE | (0.01) (3.75)
2 |[guwiE & HRo1 R gfgeier gon 3.39 8.14 2 |Incremental capital held on account of UFCE 3.39 8.14

% 7 1T Fedl BT 4T T Rt & Ya1 B aTel R g9 T SARaH &5
T & g T AR & R o a1l & -9l A fohy 1Y Seerd &
TR SRR feeh gaT ! (Yuesite) @1 Fik H= 1 iR il &
& 3R S IR Ifgeiiet Taem <ol & R SHEHT I H Bl Ioohd
frm T g

arfEra foreh g foriras (quweis) ot <ifn bt wror vt iae g

Hehi B 3R =i ga1 R 1R &1 701 $4 =g %.10 IRTS T Ao
% forIT arel TMEehi | 3MAfe JMUR TR SFEHRI FS S & | 59 Se%d &
foTe apTel Uier aut & gRued EaTell 7 Fral Teha JaTe @ dTell Hal IR &
fraR fpan Siran B 1 39 STetar gUTdl U ¥ RN, foRig w9 Rt iR/
1 JTpicre U W AR ARl Pl RER A A fopar w1 8| (RRi s
(rITeT aTaaT wReTT) & AeAH ¥ ki M SR Wi wu 4 e Wt )
M foraR a1 ST | 8, 59 HI gNaTer 3 S el gars | o foceh
PRI I 1 SRew 31 He 81 718 81 | 3R =i ga1 il (Jued’s)
BT IRGE B & S W U fawiIa Dl IIpiadh w9 4 e 711 Sl & afg
S g a¥ ¥ &t Wi R aRued 81 31 B a1 SHd SRR Tdha
9aTs 81 8l 8l 1)

Fuifer gf Y A &6 A B TER:

fIfa <RI o 9519 & BRI SHIS DI B dlell B1H B T0M AMfih ITR-TSd
TG §RT &1 ST 2 | 39 IS o fog freel <9 au o1 oafd & SR <9 1Y
a4 TS 1Y ITR-TSTd Bl faIuRId foren # &=1 & 98 ela BT SR HHT S 2 |
EICLIE]

59 YR f1pTell T8 STFATG 811/ SAeTSS! & SMER W Hedi B 3R 4 56
&R [ A & MR W FHfhd RfM facsl Ya1 st &1 WReer
R ST B | 39 IR & famioai 1R Sififar Iraem -1 STaede & 3R 59d
fog aiftifva 4o 1 sawgadr eri 2 |

11 &Y, V¥ Tl & JoAT B ) GEgHR TTHEAT B T S fr quees a1
PR PR vg T TR T PR & §RT SURSAT B SARGH Jobrsel TR
MG B |

Bank has put in place a policy for management of currency induced
credit risk arising out of exposure to its constituents which inter-alia
specifies the mechanism to ascertain Unhedged Foreign Currency
Exposure (UFCE) and mitigate the same by pricing the exposure as
well as incremental provisioning as under —

Method to ascertain the amount of Unhedged Foreign Currency
Exposure (UFCE):

The amount of UFCE of the constituents is measured by obtaining the
periodical information from the clients having exposure of Rs. 10.00
crore and above. For this purpose, items maturing or having cash
flows over the period of next five years only are considered. Further,
items which are effective hedges, financial hedge and / or natural
hedge, of each other are set off. (Financial hedge through a derivative
contract (e.g. Forward Cover) and Natural hedge may be considered
when cash flows arising out of the operations of the company offset
the risk arising out of the Foreign Currency Exposure. For the purpose
of computing UFCE, an exposure may be considered naturally hedged
if the offsetting exposure has the maturity/cash flow within the same
accounting year).

Method to estimate the extent of likely loss:

The loss to the entity in case of movement in exchange rate is
calculated using the annualised volatilities. For this purpose, largest
annual volatility seen in the rates during the period of last ten years is
taken as the movement of the rate in the adverse direction.

Method to estimate the riskiness of unhedged position and
provide appropriately:

The likely loss / EBID so arrived at is taken as the base, as per which
consolidated UFCE on behalf of the constituents is calculated, based
on the model specified by the Bank. Such exposure is subjected to
additional provisioning and also incremental capital requirement.

Further, the pricing to such constituents is accordingly re-priced based
on the risk profile of the borrower by loading an appropriate premium
to cover the UFCE.

} ] 6. Concentration of deposits, advances, exposures and NPAs
6. o1, R, friios qen sioids SRl Bl Aol . .
. a) Concentration of deposits
®) TR B =01 .
) (Amount in  crore)
(Rfér T IS H)
Particulars 31.03.2023 | 31.03.2022
f I_I J $1.03.2023 | 31.03.2022 Total deposits of the twenty largest 2762220 | 19643.06
9 I IS SHIBAIS B ol SFRTRR 27622.20 | 19643.06 depositors ' '
P B Pl SRR F 919 G4 I Percentage of deposits of twenty largest o o
STTEaTal &Y ol SRR 7 gferera 11.80% 9.71% depositors to total deposits of the bank T B
@) IR B APl b) Concentration of advances
(IR T T ) (Amount in  crore)
fra=or 31.03.2023 | 31.03.2022 Particulars 31.03.2023 | 31.03.2022
9 AN I SURBARI & Dol M 30729.74 27146.76 Igtr?lo\?vi\::nces to the twenty largest 30729.74 | 27146.76
% P Pl AT A 9 T TS SURBARA D
’ 13.74% 15.20% Percentage of advances to twenty largest 13.74% 15.20%
STf3rH 1 gferere borrowers to total advances of the bank e e
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IR 1 e s | c) Concentration of exposures
i 3 (Amount in  crore)
' Particulars 31.03.2023 | 31.03.2022
foravor 31.03.2023 | 31.03.2022 Total exposure to the twenty largest 3075474 | 9739948
9 99 IS SURSAI/ TT8D] B ol foried | 30754.74 | 27329.48 borrowers/customers ’ ’
SURG | D § b & Ha e Ha Percentage of exposures to the twenty
A - . largest borrowers/ customers to the total
AL i il @ Al 1297% 14.17% exposure of the bank on borrowers/ 12.97% 14.17%
I b1 ghrRre customers
(%) IrToieh SRl T HehwsioT d) Concentration of NPAs
(RTRT 2 e W) (Amount in  crore)
P 31.03.2023 31.03.2022 :atrtlulzzulars — 31.03.2023 | 31.03.2022
" otal Exposure to the top twen
A e 93 T 0 U SuRSERN 61 Gl R 623.34 1214.78 accounté’ P Y 623.34 | 1214.78
ERAER AR A AR MG R R RG] . , Percentage of exposures to the twenty
e — st = largest NPA exposure to total Gross 14.38% | 22.80%
NPAs.
7. sSfafes:
- @ 7. Derivatives
%) 9ISl R PRR |/ AN X
. a) Forward rate agreement / Interest rate swap
(R1f31 % RIS H) (Amount in  crore)
i) The notional principal of swap Nil Nil
i) 9 ERRI B Bfeqd el I I agreements
B . ] ii) Losses which would be incurred if
i) f gfe BRI % i 3T i b - - counterparties failed to fulfill their Nil Nil
TR T N A 59 Rty # B arel g1 obligations under the agreements
) ] ii) Collateral required by the Bank upon Nil Nil
iii) W9 PR TG 9P GIRT ST HIPp NG NG entering into swaps
V) W NS ; o ol iv) ggrr;c;r;tr:xggsof credit risk arising Nil Nil
B9 98 o1 SR " 1(-) g v) The fair value of the swap book (+) To . .
g Kl ) i) T kS receive / (-) To pay NI Al

T T SMLIRTE/ THIIRY 3 At femfrder feiRa g 2 | sfod qerm &
aY ¥ SMSARTH/ THATRY 1 SFAIfE A1 ©.2000.00 FRIS 5 | 31 A1 2023
Pl b b DIs W FHRT WY & A |

A5 U1 BT SaTExYT {2y Sl & o7 SRaw a1 3rcafties \erd huf+ia & are
SISAT-9G el & AhaT & |

Ifs W fafkme aR=ufe, el a1 gRegdel 9 Is 8, A Sfad 4w 98
AT [T BN ST 9 i Te B ARG F SRR W9 FHSI DI FHra
PR F AT Tt TR AT YA FRAT | U SR W9 & forg Ifed o gt
A1 T ATHE Y BT |

Bank has policy guidelines in place for IRS/ FRA's. The approved
ceiling for IRS / FRAs in terms of notional principal is Rs 2000.00
crore. As on 31st March 2023, the Bank had no outstanding swaps.

Example of concentration could be exposures to particular industries
or swaps with highly geared companies.

If the swaps are linked to specific assets, liabilities, or commitments,
the fair value would be the estimated amount that the bank would
receive or pay to terminate the swap agreements as on the balance
sheet date. For a trading swap the fair value would be its mark to
market value.

b) Exchange traded interest rate derivatives
@) fafa R o R SRafes e 0 )
(fr 2 3l S.N. Particulars 2022-23 | 2021-22
. @R 2022-23 2021-22 1 [Notional principal amount  of
exchange traded interest rate| 18.55 20.00
99 & SR (fead-ar) fpe T fafma derivatives undertaken during the year
1 [eF-a7 = <) SRafea &1 wford geem (instrument-wise)
0,
%) 6.10% GS2031 18.55 20.00 (100 (BTN : :
2 [Notional principal amount of Nil Nil
31 7/ B g (fored-aR) fafrr o - exchange traded interest rate
S . I A derivatives outstanding as on 31t
March (instrument-wise)
TRTAST & SIRY ARG =7t & SRafees 3 |Notional principal amount of Nil Nil
3 | i Herer IR o genrar 2 fihg I I zxgha?ge tradte? in(’;erest rgte t
“areafer T (RrEdaR erivatives outstanding and no
( kil “highly effective” (instrument-wise)
TRTAS & SIRY AR <4707 <% SRafees 4  |Mark-to-market value of exchange Nil Nil
4 |1 UTh-T- e o il BT 8 fihg = = traded interest rate derivatives
“mﬁgwu (Rraqar) T outstanding and not “highly effective”
(instrument-wise)
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) sRafees Sifew faias &1 e c) Disclosures on risk exposure in derivatives
OIS YPheH: Qualitative disclosures
i) sfafea N fraere dsa gRI gHIfed 2, f For Sifed iR i)  Derivative policy is approved by the Board, which includes
ISR SReEd &1 H19T & 9T 2| measurement of credit & market risk.
i) S P ERE o g S § uftReror (2R 7 R iR o i)  Policy for hedging and processes for monitoring the same
5 are in place.
i) gerTod gEu Bg IRREE (2f) oed feg g 2| Siftest @ iii)  The hedged transactions are undertaken for Balance Sheet
: management. Proper system for reporting & monitoring of
R R Raifén & forg Sfad yormed fremm 2 | risks is in place.
4 . %ﬁ_ ) : a5 ¥34 T v= ! iv) Risk Management of derivative operations is headed by a
gaa_ GRS B 8, Sl 9 & eI Ppraferd bl Ric e B | Top Management Executive who reports to Central Office.
X oY RN IR MR R &) S B The swaps are tracked on regular basis.
v) el oAl B SIREET 17 % uikess 3.7 (i) | fafifes v)  Accounting Policy for recording hedge and non-hedge
AT ST9R, 9o # IRRAETN iR IR-gfrfé @asR] o1 sifteesg transactions is in place, which includes recognition of
PR B ST oRaT N R 2, Rt o RrerfRor, 9o BRRi income, valuation of outstanding contracts and credit risk
] R A mitigation as given in para 3.7 (ii) of Schedule 17, viz.,
P Eaka P 8l Significant Accounting Policies.
Vi) RO Red § & faenfeei ok =e feioe gfhan & orgarR
Repfora wifirer SRAR - : . vi)  The Bank has made requisite provision on credit exposure
' & F R 3 &R BRI of derivative contracts computed as per current exposure
AR AR method & as per RBI guidelines.
AEATHSP 9heH Quantitative disclosures
(R1f¥T % FRIS ) (Amount in  crore)
3.9, fya=or 2022-23 2021-22
S. Particular
N.
qmishafes | s sfafes | gmsRafts | e R sRafes
Currency Interest Rate Currency Interest Rate
Derivatives Derivatives Derivatives Derivatives
(1) |[SRafesst (wfou Ferm il 12076.49 T NIL 19718.99 I NIL
Derivatives (Notional Principal Amount)
(%) gfcReroT (2R5T) & foIT a) For hedging 4636.60 T NIL 7304.71 T NIL
(@) oI (Sf$T) & AT b) For trading 7439.89 T NIL 12414.28 3= NIL
(i) |aroir =g fafea R Marked to Market Positions*
() SR (+) a) Asset (+) 50.90 T NIL 45.03 = NIL
(@) <7am (-) b) Liability (-) - 7= NIL = = NIL
(iii) |t femmos Credit Exposure 292.43 = NIL 333.99 I NIL
(iv) |zt < 9 ves gfirerd aRac &1 S TR (100+4dY 01)
Likely impact of one percentage change in interest rate
(100*PVO01)
(@) 3R sfkafea R a) on hedging derivatives 0.0244 T NIL 0.00 I NIL
(@) AR SRafed R b) on trading derivatives 0.0122 T NIL 0.00 I NIL
(V) |a8 % SR 100*91dY 01 e e QiR A wIR
Maximum and Minimum of 100*PV01 observed during the
year
(@) IRReT (2RFT) W a) on hedging Max: 0.052 IR NIL Max: 0.04 97 NIL
Min: 0.024 Min: 0.013
() @ae (¢f$) W b) on trading Max:0.062 Max:0.0213 Max:0.14 Max:0.0109
Min:0.0001 Min:0.0104 Min:0.029 Min:0.0108

TS JHR & SRAfed & forg, S @ amer 21, fiaer Rerfer a1 o e a1 <aar & sl foxars s |

The net position shall be shown either under asset or liability, as the case may be, for each type of derivatives
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u) sRafeq fpieq w 99 graym: d) Standard provision on derivative exposure
(X137 % TS H) (Amount in  crore)
31.03.2023 B Provision as
. fora=or 01 fRle (4) | W il R St |oartical Credit E taPPt"CZblz
articulars redit Exposure*| to standar
ST AT No. advances as on
1 |=me &= sRafeg I I 31.03.2023
2 |foe=h fafrra SRafea 292.43 117 1 |Interest rate derivative NIL NIL
3 |<gof dfer T bl 2 |Foreign exchange derivative 29243 1.17
4 | aw | P b 3 |Gold contract NIL NIL
202.43 117 4 |Credit default swaps NIL NIL
kil - : Total 292.43 117
* ®Y T @ O 99l - 6 SR G JMRG (STRSEIR) ) T
RronfrSaii | ) * Credit Exposure calculated as per RWA guidelines of Basel Il

e) Credit Default Swaps (CDS)

The Bank has no Credit Default Swaps during the year 2022-23
or as on March 31, 2023 is NIL.

)  ®U g W9 ()
qY 2022-23 % IR % B DS F 01 b W Ta1 & AT feAiens 31 A1, 2023
PIYI B

8.  ufnifcravor @ Wafda gwdiawul Disclosures relating to securitization
(R1f¥7 % F_r$ #) (Amount in  crore)

31-03-2022
(%./ <1f¥1) (No./ Amount)

31-03-2023
(34./ <1f¥1) (No./ Amount)

faa=or Particulars

bl I |

(gapran gfnyfereRor frmesT 9 ddfta vadidl & 781 R frg ol §)
No of SPEs holding assets for securitization transactions originated by the

originator (only the SPVs relating to outstanding securitization exposures
to be reported here)

2. |do g1 g THAET 9 9fei O ST gRnfida st @ gt wifd
Total amount of securitized assets as per books of the SPEs

3. |qerToal W i 1 THITRSTR & U STJAIe & forq fHHfer &I=1 ena femiras
P M

Total amount of exposures retained by the originator to comply with MRR
as on the date of balance sheet

== Nil

®) |geua are e Off-balance sheet exposures
a)

Yo BIf First loss

3= Others

W) |gelua & Sfid fawies On-balance sheet exposures
b)

Yo BIf First loss

3= Others
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4. |THSIRIIR & FcATal TReRIRIAYT HeaaeRi & gfy s o =ifdr
Amount of exposures to securitization transactions other than MRR
%) |4 el fawies Off Balance Sheet Exposures
a) | .

) i) |wd % gRnife=oT & R R Exposure to own securitizations
g EI1+ First loss
31 Others
i) |ar= weft % gfenyferean<or & IRT R Exposure to third party securitizations
921 BT First loss
319 Others
@) (o I A&l & i fawieas On Balance Sheet Exposures
b) [ .
) i) | % gRnifesor & gf fRMTs Exposure to own securitizations
921 BT First loss
31 Others
i) |3 et % gRrgfrevoT & 9RT s Exposure to third party
securitizations
9er¥ 1 First loss
31 Others

5 |t smReT &g It farsha gRithet 3R IR & HRor fasha T om g1
Sale consideration received for the securitized asserts and gain/loss on
sale on account of securitization

6 |zro1 S, fafdafss) weam, gRRfreRer v oRa GUR Seifs g1 98 Jarsi
DY I 3R | A (Fhr1 )

From and quantum (outstanding value) of services provided by way of
credit enhancement, liquidity support, post —securitization asset servicing
etc.

7 |gfaen o1 SRIFTSIET IR R TR R | U I R e Fo1 Hae fafdafedy
HEAN, GUIR Yol TG b FQ ST A Y& N | J&w] G & el 4ed b HU §
URFEI BT Seoid BISDH § N |
Performance of facility provided. Please provide separately for each facility
viz. Credit enhancement, liquidity support, servicing agent etc. Mention
percent in bracket as of total value of facility provided.

-gHAI R - Amount paid
- 9T g7 - Repayment received
-9 - Outstanding amount

8 |foeTal # WIY T I % SNV b a% FHUAT IS R I JA SIRTHAITH,
A& 0T SAME F AT 37T I 9% 379 Ja o |
Average default rate of portfolios observed in the past. Please provide
breakup separately for each asset class i.e. RMBS, Vehicle Loans etc

9 |w ofafifed o W gew SifiRem/ €fa W o1 @t IR iR S Ut I-E
SR 7 J2AT SRTHEIU, dT8 0T SATE b 77 T A g 319 I&T PN |
Amount and number of additional/top up loan given on same underlying
asset. Please provide breakup separately for each asset class i.e. RMBS,
Vehicle Loans, etc.

10 |faeres R Investor complaints

-Ie] Y 9/ 3T9ceT w9 W UTwt; -Directly/Indirectly received and;

-g%1aT 1w -Complaints outstanding

7= Nil
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9. YRR 31T Joi= e T 9. Off balance sheet SPVs sponsored
IR T &1 M Name of the SPV sponsored
R, TR Domestic Overseas
bl bl Nil Nil
10.  STHISPaT f31El Ud SIRReehdl fHifRT (SISUTH) I 3faRoT 10. Transfers to Depositor Education and Awareness Fund
(1T % e ) (DEA Fund)
(Amount in  crore)
fa=or 2022-23 | 2021-22
SIS BT SR TeBH BT AR AT 610.27 | 500.85 Particulars 202223 | 2021-22
SIS - 99 P SR SISUTH Bl IR XhH 239.25 | 111.99 Opening balance of amount transferred to DEAF 610.27 500.85
e - SISUTH gRI <l & fog gﬁpﬂ%& CARIERCE 4.39 2.57 Add: Amount transferred to DEAF during the year 239.25 111.99
SISUUD Bl TR NhH bl i Y 84513 | 610.27 Less: Amount reimbursed by DEAF towards 4.39 2.57
claims
Closing balance of amount transferred to DEAF 845.13 610.27
11. ferdl & gwes Disclosure of complaints
a) didUe P P AR ED! A 6 B I Ridrd! &b STHHN BT AR
Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
h.
S. fa@Run Particulars 2022-23 2021-22
N.
9% 1 31T MEdhi W It R Complaints received by the bank from its customers
1. Y % N H wifed Rreradi o W@ Number of complaints pending at beginning of the year 06 19
9 % SR 9T FRrerdi o1 s Number of complaints received during the year 5609 3236
3. 9 & SR faers 18 Riwrdi @1 @ Number of complaints disposed during the year 5578 3249
3.1 | | I g1 aras @1 T8 1Rk Of which, number of complaints rejected by the bank 0 0
4, Y & 37 | wifed R @ W= Number of complaints pending at the end of the year 37 06
TABUTC b BRI B 3R W % BT Wibr RIbrd Maintainable complaints received by the bank from Office of Ombudsman
5 GBI & BT A 9 DI Wb R o dee 1473 1063
’ Number of maintainable complaints received by the bank from Office of Ombudsman
51 5T 3, AIPUTeT BRITTd I 9b b et § fFraers T Rremadi o Iw=n 502 961
""" |Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman
5T 3, APUT BT I SR IR HEARLI THE 5 HIEdq W fuers T8 Rrhmadr o |
5.2 |Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Office of 970 53
Ombudsman
57, 95 & frog AUl BRITId gRT 37aTS TR R $ JTd f+19ers TS Rrhmadt o Gw=an
5.3 |Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the 1 02
bank
6 FreifRa a7 & MR wrRifad 7 fBY T o6 o 6 (S= Blsar s [5og smiid ol T8 ©) 0 0
’ Number of Awards unimplemented within the stipulated time (other than those appealed)
b) &) TMEH! | 6 B U< RipRal & & i BRI Top five grounds of complaints received by the bank from customers
Rreprrdi @1 BRI, (rafa frafafaa T ARUAGENT | WFIRA U | Ao dgand |esmddea w54Ah
Grounds of comrla.ints, (i.e. complaints |Number ?f complaints Nu_mber of . A% ql?glao'!?l Numl:e_r of 30 =i 9 st
relating to) [.)en.dlng at the compl.alnts received| o, increase/ decrease " :r?é?r? aelzrt“tsh . <ifm &
beginning of the year | during the year . in “I'e."umber.Ofd end of t%e year | Of 5, number of
omp! tatllnts receive Complaints
over eeg:ewous pending beyond
y 30 days
1 2 3 4 5 6
faa. F.Y.2022-23
178w [2fie 3¢ ATM/Debit Cards | 2 | 154 | 68 | 9 | 0
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Rreprardi o1 1R, (srfa freafafaa & PRI | THPEIRA T | RodadPigend | ssimidfea) » 587
Grounds of complaints, (i.e. complaints |Number of complaints Number of A% Qﬁﬂﬁ Number of 30 fa=ii 9 e
relating to) ending atthe  [complaints received| o, ; complaints .
pending Pk % increase/ decrease el 0 dfa &l
beginning of the year | during the year . in the number of end of 31e year | Of 5, number of
ompl;arllnts rec_elved Complaints
over eeg:eV|ous pending beyond
y 30 days
1 2 3 4 5 6
2-3cXic] HIaTgel SeldRi+D Sieh T
Internet/Mobile /Electronic Bkg 3 2300 %3 13 0
3-QI WieHI @ & HaTe # Hiors
Account opening /difficulty in operation of 0 1094 85 6 0
account
4- 307 3R 31RM Loans and Advances 0 564 83 8 0
5. IR TR Recaiai 2q w2 9 GRETE
Pension and facilities for senior citizens/ 0 65 282 0 0
differently abled
31 Others 1 432 243 1 0
Pl Total 6 5609 73 37 0
faa. F.Y.2021-22
1-yeIgH /Sfyc &€ ATM/Debit Cards 6 688 -57 2 0
2-3cXic] HIaTgal Sl ld Sieh T
Internet/Mobile /Electronic Bkg 12 1506 % 3 0
31T WA b Aol & Bios
Account opening /difficulty in operation of 1 591 7 0 0
account
4- 7701 3R AfM Loans and Advances 0 308 38 0 0
5. g TR fE=ii Bg I= iR g
Pension and facilities for senior citizens/ 0 17 -73 0 0
differently abled
31 Others 0 126 = 1 0
Pl Total 19 3236 -14 6 0
12.  WRAR RS 5% §TR1 @Y 1Y S @1 gdbed 12. Disclosure of penalties imposed by the Reserve Bank of
India
Wﬁ‘?ﬁ" a9 b SR FrefiRad &8 e Y §: il?f:grsge::e Current Financial year following Penalties have been
(R1f31 % RIS H) .
(Amount in  crore)
®. |<S @l fqa—er | gafad ¥ _ _
1 s N iR, 2007 3 oia <o = S. N. |Particulars/nature of penalties Amount
2 [SfET Rfre STRIRRM, 1949 &) €197 46(4)  oidTd < 3= 1 [Penalty under Paym.ent & Settlement Syst(-?ms Act, 2097 NIL
WwE URMRY oRifEE, 2006 (CEGE % a9 2 Penalty under section 46(4) of the Banking Regulation NIL
3 R KRGl Act, 1949
- - 3 |Government Securities Act, 2006 (for bouncing of SGL NIL
4 | PRI AR TR IREIRME GRT T T &5 1.09 : ( J )
- - o 4 |Penalty levied by RBI on currency chests 1.09
=1 IR Rord SR .
Gl T 5 |Others levied by RBI 0.11

foca 99 &% SR 9 B &R & Ra™d X1 e & BIS g T2l g8 B
12%. 99 eNeA & foT gauE

I e W fgmaly wHeia & Sifed froer (01 e, 2022 9 33) B9
I RN P IRT 31 7, 2023 BT GHIG GY P SR SIFATG MR TR
. 98.78 RIS Y& Y Y |

There is no default in reverse repo transaction from bank side during
the financial year.

12A. Provision for Wage Revision

Pending settlement of Bipartite agreement on wage revision
(due from November 01, 2022) %98.78 Crores has been provided
for on estimated basis during the year ended, March 31, 2023
towards wage revision
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13. WM< Bl Jhed

(fér T IS H)
. [AM RCE L A
2022-23 | 2021-22

1| Q. g weiE g9y e gd ksl 0.48 0.34
(01.12.2018 ¥ 37751 <)

2 |30 B PAR TR [T FaRid - 0.22
(30.12.2021 d)

3 | T . foRgaR  |[FriTas e 0.37 0.36
(10.03.2021 ¥ 37T )

4 |AMemivarsy SRS Fewd 0.32 0.07
(31.12.2021 ¥ 37751 )

5 (s O e g R SRl 0.32 0.24
(IAwal) 03.05.2021

6 |4 gerid 3R, TR foRi SRRy - 0.02

ECEICEa (Frgwail) 02.05.2021 T

el 1.49 1.25

feudh : y= vdye, Fiffe & U § WUmeN @ gded fRiE a¥ 2018-19
% forg oot SiRew eia RUIE # SRS gRT Herrs fhy SR o
=

13. Disclosure on remuneration

(Amount in Z crore)

S. [Name Designation Remuneration
ol 202223 |2021-22

1. |ShriA S Rajeev MD & CEO ( from 0.48 0.34
01.12.2018 to till date)

2. |Shri Hemant Kumar Tamta |Executive Director (till - 0.22
30.12.2021)

Executive Director 0.37 0.36
(from 10.03.2021 to
till date)

Executive Director 0.32 0.07
(from 31.12.2021 to
till date)

Chief Financial 0.32 0.24
Officer (CFO) from
03.05.2021)

Chief Financial - 0.02
Officer (CFO) (till
02.05.2021)

Total 1.49 1.25

3. [ShriA. B. Vijayakumar

4. |Shri Asheesh Pandey

5. |Shri V P Srivastava

6. |Shri Prashant R.
Khatawkar

Note: The disclosure of CFO as key management personnel has been
made as advised by RBI in its risk assessment report for the year
2018-19.

14. I YdhcH
14. Other Disclosures
1) A9 3T
a) Business Ratios
faa=or 2022-23 [2021-22
: : Particular 2022-23| 2021-22
PRI it &g IR & w0 § & o 6.70% 6.26% ,
: F—— Interest Income as a percentage to Working Funds 6.70%| 6.26%
. %@ o AT ST degl L Non-interest income as a percentage to Working Funds 0.96% 1.27%
STARTRT 61 ATe 3.10% 3.10% Cost of Deposits 3.70%| 3.70%
foraet <ot AR 3.56% 3.15% Net Interest Margin 3.56%|  3.15%
ot R =g gfcrRrd & wg # aRerer o 2.57% 2.33% Operating Profit as a percentage to Working Funds 257%|  2.33%
MR TR IRIBer 1.10% 0.55% Return on Assets 1.10%|  0.55%
TRy A IR (SRR + 31RM) siddes Business (deposits plus advances) per employee (in ¥ crore) 3145 26.49
- s . 31.45 26.49 excluding inter bank deposits ' '
sl S %) Prof | (in X Crore) 0.20 0.09
; rofit per employee (in % Crore L !
IR HHAR) ™ (] RIS H) 0.20 0.9 e ey
; b Bancassurance business
2)  HUYER AN )
The fee/brokerage/commission etc. income earned under

I% TTIRA b 37 3. 36.71 RIS (.30.38 BRIS) DY 314 A 1 T | §b
TR 3T & &R PR & -

Bancassurance and other third party products is Rs.36.71 Crore (Rs.
30.38 crore). The details of Bancassurance income is as under:

(VR X TS H) (Amount in  crore)
. |3 DI Y 2022-23| 2021-22 s
1 e 7w R %ﬂ 18.45 15.48 N. Nature of Income 2022-23| 2021-22
2 [IR-Shes 9 aiferd fasa 2g 17.24 12.82 1 |For selling life insurance policies 18.45 15.48
3 | S (SR Y 9 o) fshE =g 0.08 0.20 2 |For selling non-life insurance policies 17.24 12.82
T 35.77 28.50 3 |For selling other insurance (like Agriculture & Others) 0.08 0.20
3) oo siR e Total 35.77 28.50

fpT 1Y fqor SR AfeRYT BRIF & (6 TSRS FaAR $I BISHR) Hae |
TS e/ A< b AR FRTAR &

c) Marketing and distribution

Details of fees/remuneration received in respect of marketing and
distribution function (excluding bancassurance business) undertaken
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(RT3 % TS #) (Amount in  crore)
. 3T B g 31.03.2023|31.03.2022 S.N. Nature of Income 31.03.2023 | 31.03.2022
1 [J¥e ed 3R 3 Bg 0.94 1.88 1 |For Payment Gateway & Others 0.94 1.88
d) Disclosures regarding Priority Sector Lending Certificates
q) gl & SuR) FHTorTs (Noagerd) & wdy ¥ ghed ik
a9 % SR @O 9 ) T NoagerRy) (Soh-aRr) B PRTR =F The amount of PSLCs (category-wise) sold and purchased
’ during the year are as under:
(¥ 3 BRI H) (Amount in  crore)
. | frowgerd B sl \fapal | afr BAT S. |Category of PSLCs|  Sold/ Type Amount | Commission/
ERl Sfrm N. Purchased Premium
1 UTeTRAT-¥ieH [EERNINGIE IS ) 500.00 2.15 1 |PSLC-Micro Sold PSLC-Micro 500.00 215
T ITq Enterprises Enterprises
2 ToIUe-am= |faa | e -am= R i 2 |PSLC- General Sold PSLC- General
3 [Soaead-ahy | Sroageri-giy 200.00 200 3 [PSLC-Agriculture Sold PSLC- 200.00 2.00
Agriculture
£ OO ST Total 700.00 4.5

3) Y9N @ A Ag WY & idia ISR 9au 9 SnhRuddng

e) Provisions and contingencies shown under the head Expenditure in Profit and Loss Account

(R1f¥1 % BRI H) (Amount in ¥ crore)

. |fax1 Particulars 31.03.2023 | 31.03.2022
S.
N.
1 |gTdig & gfi grau Provision towards NPA 2253.10| 2578.48
2 |9 il &g I9E Provisions for Standard Advances - 296.69
3 |3 f7a%r & fog graem Provision for Non Performing Investment 476.64 103.35
4 |gifed 19 & foTg g Provision for restructured Investment 27.10 -
5 |griifed it % forg graem Provisions for Restructured Advances - 5.27
6 |ar wuferl & fog 9rae - 1R Provision for other Assets — Nominal 1.41 1.26
7 |eETerST & graET (1t B Biedx) Provision for fraud (other than advances) 5.69 -
8 |amaaR o fog e (ST & yemac wfed) Provision for income tax (Incl- Reversal of DTA) 842.85 808.88
9 |3 gr9e Other Provisions 20.14 57.07
10 [3mresRee <aaRll & fofg Irae Provision for contingent liability 0.75 0.06
39 S () Sub-total (A) 3627.68| 3851.06
HETY : Yfiel@H/ AHRISH Less: Write back /adjustments
1 |gTeiRfa i 8 IrauT &1 gfielas Write back of Provision for restructured Advances 19.65 =
2 |greEersl & fog graumt 2q gfrera (it $1 Bie@?) Write back of Provision for fraud (other than advances) - 11.42
3 [CRMEE & foTg graeeil 1 IRICHE THSTEEITe <aTsil THIAR SIMEAIS! o fer Jraei bt gftrerer 16.66 134.74
Write back of Provisions for TIBD- provision for FITL/interest/SR TIBD
4 |aRfrq e ge1 il & forg graemt 1 gfelas Write back of provision for un-hedged foreign currency exposure 0.01 3.75
IR 1 fiele (SN & Jeamac= wfed) Write back of Income Tax (Incl Reversal of DTL) - 4.82
6 |wr il &g Irae &1 gfdeiad Write back of provision for Standard Advances 94.18 -
Y W1 (@) Sub Total (B) 130.50 154.73
Pl Total 3497.18 3696.33
b)) YRGE @ 9MP (IETISl Uud) gRafid ISUHIRTA 6l f) Implementation of IFRS converged Indian Accounting
PRI Standards (Ind AS)
1. R Red 96 61 g9 fomie faRor (frowes) srefanfis (e 1.  The Proforma Financial Statement (PFS) are being
Y 2021-22 ) SR TR IR HAT ST R | submitted to RBI on Half yearly basis (from FY 2021-22).
2. e ded & aHe e,@ﬂa:f 3R YRA™Y R4 6 b1 gqg—;ﬁaq—\rq 2. Bank has appointed a consultant for vetting the Proforma
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J UBel URaY ToRi faaRvT (GIRwew) &1 Sira & foy Ue gRitsd
SMETTS UTH RIS ol Fgfer o1 T8 2 |
3. Oa & IfuRed WRMEie B IMSUTS! UTH b Hey H §b &
PHHATRAT & feTQ IReToT SRR $=1 &g P ot ol TR & |
SIS S SRR P A
(<1f¥1 % RIS H)

feramon fa.3. 2022-23|f4.3. 2021-22

SteTSAIS ST SR &1 4o
(Shoee afea)

243.43 233.74

SRt fiftrM 6 Y § gar - -

15)

16)

i P FHATRAT B qIRAIRD U2 W9 & BRI A B IR
TR Y

TRHINY fEemfraRt & SgRReT # RaTRe U= # Hae & SR aRafd®
AATHT P ITAR ©.217.70 FRIS B IR I Braffad gs | 96 7
ORI a9 2021-22 % QR Ia <71 I 0T A=A S 3R A 9 &I T
DI 3 IR fepam |

PR B AMR F01 R F AU 96 gR1 TR @l 316 FHe
(Tt3Ry) |

T TV P QARM, 96 GRT $.91.43 HRIS B AR % 83 SATIR 0l HoR fhY
T AT HIUNE AMED] Pl FI 01 P Jal =g fIfT 3= dal & ver
AR GRT BT IR i HFHE SR T fpg MY |

31 T, 2023 B, . 20.66 DPRIS DI X P 22 AR K0T DT & STdfeh
31.03.2022 ! T I8 & foTT .73.78 DRIS B X1 b 43 HaATT 0T
IR |

e anf¥ai :

i YTE-10 “Hufd, WU U4 STHR0T & SRR H ReR i<l %
TTcAifhd R X 99 3q %.102.46 (%.128.64) BRIS BT
DI A T B W H GRS faT T | %.102.46(%.128.64) FRIS
D) A IR BT [T SRR I Iora STRfRT # siaror
fepar T |

i. I % o5 IR B IR AR W FHET T B 99 F T #
IRER H M T JHe™Th D b I %.1575.28 PRI AR
T [T &1 et I %.1472.82 71s B

PO W TE N IR b Wl <l & T8l DIS IHRHD STl el
37 1 &b R SRR fPY TV AT &1 g21d B JET 2 | 596
IR, I T AT BT AT . 0.14 BRIS 2 | 31 1 AT
T T8 AT Hifeia! | &TaT SIRget fopa &1, IhH Pl R 99 a6
e fpaT ST el ®, ST9 Tch ~ITATeTd Tdi bl HIST bl f1eiRor 8l
HR T |

Yo -t # fifa aRwafcrl @ omTa enfie 2 it onfl 9
Reifé oy w) S5 gieed SUaN & fou SR =8 8 | gaiae=
TSN B H . 2.00 HRIS 1 AR ) o i & o anfira
2l

G IS :

b = HRATT GIE] RATBR G (STENTSATE) GRT S Sl Heh] bl
I AN BN 1 A1 0 FFTIER SITe a2

g)

Financial Statement (PFS) before putting to Board for
approval & submission to RBI.

3. In addition to vetting, Consultant has also been given
assignment to conduct training for employees of the Bank
in respect of IndAS.

Payment of DICGC Insurance Premium

(Amount in % crore)

Particulars FY 2022-23 | FY 2021-22

Payment of DICGC Insurance Premium (Incl

GST) 243.43

233.74

Arrears in payment of DICGC premium

15)

16)

Disclosure on amortization of expenditure on account of
enhancement in family pension of employees of banks

The additional liability on account of enhancement in family
pension in line with Government guidelines, works out to Rs.
217.70 Crore as per Actuarial valuation. The Bank has fully
recognized the said liability and charged to the Profit & Loss
Account during the FY 2021-22.

Letter of Comfort (LOCs) issued by Bank for the purpose of
Trade Credit Facility to corporate.

During the current year, 83 Trade credits amounting to Rs.
91.43 crores were sanctioned by the Bank and No Letters of
Comfort issued by the branches in favor of various other Banks
for arranging trade credit to corporate clients.

As on 31st Mar 2023, 22 Trade Credits amounting to Rs 20.66
crores are outstanding as against 43 Trade Credits amounting to
Rs 73.78 crores for the year ended 31st March, 2022.

Fixed Assets:

i In accordance with the As-10 “Property, Plant and
Equipment” depreciation of Rs. 102.46 Crore (Rs. 128.64
crore) for the year on revalued portion of fixed assets
has been charged to Profit and Loss Account. Equivalent
amount of Rs.102.46 crore (Rs.128.64 crore) has been
transferred from Revaluation Reserve to Revenue
Reserve.

ii. Certain premises of banks are stated at revalued amount.
The gross amount of such revaluation included in premises
at the end of the year is Rs. 1575.28 crore and net of
depreciation the revaluation amounts to Rs.1472.82 crore

iii. There are cases pending for leased premises where no

contingent liability is recognized as the Bank is defending

all these cases filed by landlords of Branch premises due
to expiration of lease deeds. Out of these, Bank accounts
for its liability to around Rs. 0.14 crore. In all other cases
where landlords have filed the claim, the amount cannot be
ascertained unless the court crystalizes quantum of claims.

Capital work in progress comprises of the cost of fixed
assets that are not yet ready for their intended use at the
reporting date. Capital work in progress amounting to Rs.
2.00 Crore includes construction of building.

Accounting Standards:
The Bank has complied with the Accounting Standards issued

by The Institute of Chartered Accountants of India (ICAI) to the
extent applicable as under:
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T AP BT I

IR A 3 - Tehe YaTE fdaxvl - 9o 19l TERT BT STAN BRI §¢ UUH-3
D1 AMALIDAISN b FTARVT H Tehe YaTe fIaRvT TR H1 2 |

oI W 5 - 1Al F SR fraet @ st w1, qd rafty #el SiR dn
M § o= - Ff sma o 6 qd srafy 7 FIS HEaqel 7L €, o a9
DI TR I8 FafRIT oram At # gl o frar 2 |

G S 9 - o1 FHeiRoT - Feaqel eikeien Nt o orgear - 17 # Q18
oIT AT A 6.2 F AR f&ids 02.07.2021 4, ey WS S R g9
QT P AT &R 1 IR AR ST 61 =191 &R, 1 H i1 4 HH 81, B AR
ToT AR SR IR IS foHar Sar 2 1 01 3%, 2022 ¥, g U, 9 RS
3R TeIfrehdT T 875 0T JHIVTA (PSLC) @1 faishT o IR 0T HHTersT 313 i frset
TG H Tehg MR & FehTdel ST MR TR HIIAT & IS & | @ieh el & 59
GG &b TROTHRERY 31 AT, 2023 1 T foRi 94 P SR 317 3R 3R Y
94 3 o 1 %.78.38 RIS B B TS & (31 AT, 2023 B AT RiATE b forg
%. 15.63 IRTS) |

oI W 11 - e gg1 fafrr <= 4§ seam o1 gwE

T4 2g M AR B W # IR SieR ST &6 BRI faet o %.78.04 aR1S
(%.129.05 HRIS) T&T |

G HH® (TT) -15 (FA2Nfir 2005) “BHamr) oy’

(@) IIRYIRG 33eM IS :

o aRaw ow d®

Accounting Standard 3 - Cash Flow Statement: The bank
prepares cash flow statement in line with requirements of AS-3
using indirect method.

Accounting Standard 5 - Net Profit or Loss for the period,
prior period items and changes in accounting policies: As
prior period items of income/expenditure are not material, the
same have been charged/accounted for in respective heads of
accounts during the year.

Accounting Standard 9 - Revenue Recognition: As per
Accounting Policy No. 6.2, given in Schedule -17 — Significant
Accounting Policies, the interest payable on overdue term deposit
is provided on accrual basis at rate of interest as applicable to
saving account or contracted rate of interest on the matured
TD, whichever is lower from 02.07.2021. With effect from April
01, 2022, Commission income on account of Letter of Credit,
Bank Guarantee and sale of Priority Sector Lending Certificate
(PSLC) is recognized on accrual basis as against cash basis
followed in the preceding year. This change in accounting policy
has resulted in decrease of other income and net profit before
tax by ¥ 78.38 crore during the Financial Year ended March 31,
2023 (X 15.63 crore for quarter ended March 31, 2023).

Accounting Standard 11 — Effect of Changes in Foreign
Exchange Rates: Net income on account of exchange
differences credited to Profit and Loss account for the year is
Rs. 78.04 crore (Rs.129.05 crore).

Accounting Standard (AS) 15 (Revised 2005) - “Employee
Benefits”

A. Defined Contribution Plans

(Amount in % crore)

(XPRTS H)
fon 31.03.2023| 31.03.2022
%) Afae ff 39.44 45.58
W) AN Bearor Ay H fPEE - Bear A 15.00
Y emeRadmar
)9S YO I § SfeIe 87.43 62.03

Particulars 31.03.2023 | 31.03.2022
a. Provident Fund 39.44 45,58
b. Cc_mtribution to Staff Welfare —Welfare Fund 15.00 15.00
Contingency

¢. Contribution to New Pension Scheme 87.43 62.03

(@) 9w oy g

®) U IS - I8 TR I ¥ B, o o Yo dar &
Sfferepe 33 auT =g ffH 9a o1 50 IfRTd = | I8 il o 8 |

@) SUEME A - I8 ISFR 946G ¥ 2 AR I8 SUGH Ha
i, 1972 IR & Sfaid SUeM SR & Fra|l & b)
SR SYGH # W STadq¥ & © H Wed 2. I8 MR I 7 |

) el THarmRol afagRa gaReIf - 78 ISR v M 8 3R
g 3ffc I IR STETRE Fe Bl &b 240 fa1 o1 srférae srafys
o 9 B | I8 e Aem g |

B. Defined Benefit Plans:

a) Pension Plan- This is a post-employment benefit, which is
50% of final pay for a maximum of 33 years of pensionable
service. This is a funded scheme.

Gratuity Plan- This is a post-employment benefit and is
payable as higher of Gratuity as per Company’s Rules and
Gratuity under Payment of Gratuity Act 1972 as amended.
This is a funded scheme.

c) Leave Encashment/ Compensated Absences-This is a
post-employment benefit and is payable for a maximum
limit of 240 days of accumulated leave based on final pay.
This is an funded scheme.

. 9Rwifa <y SRl & 99 Hed § 95 Change in the Present value of Defined Benefit Obligations:
(R1f¥1 % BRI #) (Amount in Z crore)

%. | @R Particulars G9r Frer PENSION PLANS SUSH Aot GRATUITY PLANS el Taarewol LEAVE ENCASHMENT
ol 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1 |[gRenfye o it o 6925.37 6449.25 532.15 577.54 329.46 298.29
RRD T oo
Opening Present Value of
Defined Benefit Obligation
2 <ot T Interest Cost 493,62 42827 36.71 37.39 23.26 19.74
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%. | @R Particulars 91 1o PENSION PLANS SUETH AISTI GRATUITY PLANS Ll Tahalewol LEAVE ENCASHMENT
SN 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
3 |=ImeL e =T 300.66 325.73 34.95 33.26 75.61 71.58
Current Service Cost
4 |9d a1 T 0.00 0.00 0.00 0.00 0.00 0.00
Past Service Cost
5 |ged oI Benefits Paid (634.79) (627.17) (86.82) (123.72) (39.58) (51.98)
6 |af &g Siwifhas () / =If (87.51) 349.29 0.27 7.68 (7.80) (8.17)
Actuarial (Gains)/Losses for
the year
7 |oRenfya <m < 1Ricdl &1 6997.34 6925.37 517.25 532.15 380.94 329.46
3ifr a1 e Closing
Present Value of Defined
Benefit Obligation

Il. AEg RaEl & Sfer Yo 3 9ea@:: Change in the Fair Value of Plan Assets:

(X131 % BRI #) (Amount in Z crore)

SN JUET IS GRATUITY Bl THIDRTI
;”ﬁ fRra=o1 Particulars R RERS Rt PLANS LEAVE ENCASHMENT
31.03.23 31.03.22 31.03.23 31.03.22 31.03.23 31.03.22
1 AT SRl 1 ofir Sfd e 6875.12 6201.15 556,67 503.99 0.00
Opening fair value of plan assets
2 AT SR R St ot 51357 432.84 4181 36.54 0.00
Expected return on plan assets
3 fepam T &fereT Contributions made 227.51 841.22 0.00 112.00 270.11 NA
4 el o Benefits paid (634.79) (627.17) (86.82) (123.72) (39.58)
5 dHifehe @™/ (B1F) Actuarial gains/(losses) (32.12) 27.08 7.69 27.86 10.54
6 TG, SN T I ST e 6949.29 6875.12 519.35 556.67 241.07
Closing fair value of plan assets
. e 93 4 fuifa WFH: Amount recognized in the Balance Sheet:
(R1f¥1 % BRIS H) (Amount in Z crore)
foiféres arRanfiy v <1Rics FUNDED DEFINED BENEFIT OBLIGATIONS
SN fé@RT Particulars 491 TG PENSION PLANS | S9E disTTd GRATUITY PLANS i
31.03.23 31.03.22 31.03.23 31.03.22 31.03.23 31.03.22
i v SRl & adEE e
1 Present Value of Defined Benefit 6997.34 6925.37 517.25 532.15 380.94 329.46
Obligations
A IRl & Sfaa 1o
2 Fair Value of Plan Assete (6949.29) (6875.12) (519.35) (556.67) (241.07) 0.00
fruifa fraa Saa
3 48.05 50.25 2.10 24.51 139.87 329.46
Net liability to be recognized 210 ( )
oA ¥ faiRa s v
4 Other amount recognized in the Balance 0.00 0.00 0.00 0.00 0.00 0.00
Sheet
oraat ¥ Frifa frae <z
5 Net liability recognized in the Balance 48.05 50.25 (2.10) (24.51) 139.87 329.46
Sheet

*FTe] iR 99 9§ 7 Gl THaIHRoT TR BT o e & |

*From current financial year, bank has created Leave Encashment Trust.
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vw uflaw vwds

(R1f¥1 % BRI #) (Amount in Z crore)

5 Y9 AroTE PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN et Particulars 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022

2 TS AT Interest Cost 493.62 428.27 36.71 37.39 23.26 19.74

3 QroTTEE JTRAAT IR TR 3 (513.57) (432.84) (41.81) (36.54) 0.00 0.00

Expected Return on Plan Assets
4 | af 3q Pract Sifee (amn) @it Actuarial | (55.39) 322.21 (7.43) (20.18) (18.34) (8.17)
(Gains)/Losses for the year

5 AT 94T FTT Past Service Cost 0.00 0.00 0.00 0.00 0 0.00

6 ﬁﬂfﬁa apig Expense to be recognized 225.31 643.37 2242 13.93 80.52 83.16

7 qY P SR P TV S1ffRe graem/ 0.00 0.00 0.00 0.00 0 0.00

(gfcrerfe)
Additional provision made / (write back)
during the year
8 HIAR ARG | IS SR oY 9 =1f @ 225.31 643.37 22.42 13.93 80.52 83.16
# fawifa foaa @t
Net expense recognized in Profit & Loss
Account and included in Staff Cost

V. g 94 ¥ fuiRa fae <aa1 &1 weE . Reconciliation in the Net Liability recognized in the Balance Sheet

(1f¥1 T HRIS H) (Amount in Z crore)

® Y3 AreHTE PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Rt Particulars 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1 : . o 50.25 248.09 (24.51) 73.57 329.46 298.29
Opening Net Liability
2 IR <79 Expense recognized 225.31 643.37 22.42 13.93 80.52 83.16
EESECNEERCIE]
s o B e (227.51) (841.22) 0.00 (112.00) (270.11) (51.98)
w9 fraet 3T
A Gt Iy 48.05 50.25 (2.10) (24.51) 139.87 329.46
VI. IoMEg Rl IR 9R4fad 3 Actual Return on Plan Assets
(R1f31 % BRI #) (Amount in Z crore)
Y91 FrTTe PENSION UM FE B THAIPRUT
& PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN a1 Particulars 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1 AT SRTE TR ST S 513.57 43284 4181 36.54 0.00
Expected return on plan assets
2 AT SR R difines i (€) (32.12) 27.08 7.6 27.86 10.54 NA
Actuarial gain (loss) on plan assets
3 ARG SR TR AR ST 48145 459.92 49.50 64.40 10.54
Actual return on plan assets
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VII. ¥ Aifres waarg (anRe siivdl & 9 ¥ @ad) Principal Actuarial Assumptions (expressed as weighted averages)

P Y3 AreHTE PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN faRur Particulars 31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1 HifSTd SR Discount rate 7.47% 6.98% 7.51% 7.25% 7.51% 7.25%
p | TSTIEE SR TR STfdre o 7.47% 6.98% 7.51% 7.25% 7.51% NA
Expected return on plan assets
3 I gfeg 1 e U 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases

C. 3= Quaff@m: Other Long Term Benefits:
(X131 % BRI #) (Amount in Z crore)

M g T @ A Q) T
& Recognized in Profit & Loss Account
SN firaxot Particulars 31.03.2023 31.03.2022
1 TefU =TT Resettlement Allowance 0.00 0.00
2 geol fpRran VA Leave Fare Concession 13.26 12.35
3 ST SR IR Silver Jubilee Award 0.12 0.04
Pl Total 13.38 12.39

o A 17 - TS Reifén - §& 7 3o grerfres Reiie o= A &t a1 siffeiRon frergas fean g
Accounting Standard 17- Segment Reporting: Bank has identified its primary reportable segments as under:

YR1 & : WG WS Part A: Business segments

(R1f31 % BRI H) (Amount in Z crore)

qTE & WA Treasury AT/ 2 i a1 a4 314 dfe1 afares d Total
Business Segments Corporate/ Wholesale Retail Banking Other Banking
Banking Operations
fora=t Particulars 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
TSTd Revenue 4321.98 5094.00 6580.57 4537.40 7019.35 5438.13 258.83 602.17 18178.73 | 15671.70
9RO Result (102.37) 1398.46 2068.22 399.01 1389.49 (201.06) 89.54 359.19 3444 88 1955.60
Jefed 2
Unallocated expenses -
gRETe A
Operating profit 6099.21 4847.87
PR SRR BRI
Taxes including
deferred taxes 842.85 804.06
AR < | &1+
Extraordinary profit/ - - - - - -
loss -
feraet @ Net profit 2602.03 1151.54
3= a1 Other Information:
& 3Rt
Segment assets 77388.47 78679.17 108655.64 87029.25 65763.90 47398.10 12743.97 13380.83 264551.98 | 226487.35
e Rt
Unallocated assets 3099.41 4124.02
ERANURL
Total assets 267651.39 | 230611.37
wS q ) § ,3,-, 76214.14 77470.27 101218.75 81883.93 61172.95 4451917 12403.95 12103.87 251009.79 | 215977.23
Segment liabilities
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IR & @I Treasury RN/ 21 e Cical 31 $fbT afErer P Total
Business Segments Corporate/ Wholesale Retail Banking Other Banking
Banking Operations
PN
Unallocated liabilities 1031.33 749.26
Tl 3R o
arefefira 1561027 | 13884.88
Capital & Other
Reserves
Pl A
Total liabilities 267651.39 | 230611.37

R faRoT-gg T SiR THEaRTr R SRERME o1 AReR Fae “Gavt b1 31 (@)
T ¥ IR o TR0 ) iR (@) 37 N1 SfhT TS | - fRPIira aret 1 Saeadhd & | Geg9NR, 2022-23 & oy Gaxt 97 T & WosgaR aRom A"
fag Tg STgaR Su-fermior ferg g 2:
RBI's Master Direction on Financial Statements —Presentation and Disclosures, requires to sub divide “Retail Banking” into (a) Digital Banking

(as defined in RBI circular or Establishment of Digital Banking Units dated April 07, 2022) and (b) Other Retail Banking segment. Accordingly, the
segmental results for retail banking segment for FY 2022-23 is subdivided as below:

fefTeet dfeh (amRdiens aRuz a1 07 3iier, 2022 &1 fsfiea dfh T sagar

(R1f31 % BRI #) (Amount in Z crore)

P. |t Particulars oA TS R Es wufi s AN TS

S.N. Segment Revenue Segment Results Segment Assets Segment Liabilities
EECH SfePT Retail Banking 7019.35 1389.49 65763.90 61172.95
| %ﬁﬂe@[ éﬁb—r[ i Digital Banking 0.01 (0.51) 1.30 1.81
i ] TRT ST Other Retails Banking 7019.34 1390.00 65762.61 61171.14
®)  ETE A 331W$W$§—°ﬁ_ﬁm' IRl IR Sferet AT a) Treasury segment includes Investment, balances with
IR ST B arell et 3 enfier 2 | Banks outside India, Interest accrued on investments and

related income there from.

) W .E Iee e et 7 =T, AN Wﬁ"a; ) 0, El. é|.a|; b)  Corporate/Wholesale Banking Segments include all
el oIk Jaferies o1 gaa a4t aifm wnfiret 2 R et S advances to trusts, partnership firms, companies, statutory
a1 5 onfrer 7T fopan T 2 bodies and individuals etc. which are not included in Retail

Banking Segments.
M) QGExT 9T & H e/ [ B feie et & et c) Retail Banking Segments include exposure to entity/
concern where
i) et Sfre i .50.00 TS W B § SR i Total average annual turnover is less than Rs. 50.00
crore and
i &1 ® fopar 1 oot a9 § & Qa1 AT F
1) gi;/m:;m R ﬁ%sﬁfm ik ii.  Aggregate exposure to one counter party does not
£ exceed 0.2% of the overall retail portfolio of the Bank
and
iii) e gfcraer & fomam T Siftrera TR e .5.00 HRIS 6 B | i i
iii. The maximum aggregated retail exposure to one
. : ! . . counterpart is up to Rs. 5.00 crore.

) g 9fhT aRETeHl b &7 | U 9 3 9fh aeR ol § P P

o Eq?jjcﬁ &3 % sl Snfrel e e T R | d) Other Banking Operations segment includes all other

banking transaction not covered under segments, specified
above.

T)  SATST 3T Bl A SfhTT IR=T | I aR<fdD <ol b 3MER
R mafed A S B | o 9T & fag o< ot & ot Rea
i gR=mer & of foram S 21

e) The interest income is allocated on the basis of actual
interest received from wholesale banking operations. The
total interest received less interest of wholesale banking is

. . taken to retail banking operations
q) ol Sfeh Reat e e gRT il <amot 311 & SR R <

T RpT TU &Ry 1 ST BRI ST & | ST aRErer % @ f) Expenses not directly attributable are allocated on the
- N o % s basis of Interest income earned by the wholesale banking
A SN / retail banking segment. Expenses of treasury operations

are as per the details available from treasury operations
B) TP T P foy FRIRTT GO0 @1 Haite Es o1 sl & rgar
) San ﬁo—q?frq'[ 3 o g) Capital employed for each segment has been allocated
proportionate to the assets of the respective segment.
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YT §: Wferd a7

Ffep §F & IRET Hae 9RT $ WIR B 2 3T WRNerd &5 ar] Tt
gl

I A 18- Hae 98 gdheH
=9 ey ¥ fyawer fregar €1
W gal @1 T 3R S day
I 1 SN B : & WeRTS YfsTaer Us ol du u.fa.
IB B HED WRAT | HERT, 0T S
) A I I - SR g H. 13 W AR g Mg E |
Wt el W HIaER -
IR A 18 P IFEOE B 9 & AAR o9 TR Sem”” i et
Uedt o e ¥ R JhCIaRoT Y STl T8l & | TUd 18 & W15 &
W H, JoR-UTES W F 6T H HHIER Bl Gel™l Tei fohal T B,
R T gee B SR T Jee St & RedeR e 2 |

D)

q)

A qHEH-19 - Yeel
forirg geen
HAT 2, S ORI 92 & w9 # qiihd fopan 17 2 | O _niReat o,
IR 1 et &R W AT IS YA P IH Hed W (S AT B
RENEN & GT), S 91 B4 2, Jolgd fohdl ST & |
9RETe veet :
i 9 % IRM I & T4 B R-Fe aRarer vee 78t 2 | gafag
TUH-19 &b T8 ST Gl AR el & | Tee 1 3Fafey &b a8 e 3R
B & AR # e A1s SMUR R IRET U & fid Il YoM
Y b WY H A ¢ | gRETe geel & fan o iR 81w # geer
YT B IR q 2022-23 % 17 %.184.68 RIS (Rwel I w.171.47
RIe) B

Part B: Geographical Segment

Since the operations of the Bank are within India only,
Geographical Segment is not applicable.

Accounting Standard 18 — Related party disclosures
The details in this regard are as under:

Name of the Related Parties and their relationship:

(@) Subsidiary of the Bank —The Maharashtra Executor &

Trustee Co. Pvt. Limited

Associate of the Bank — Maharashtra Gramin Bank

(b)
(c)

Key Management Personnel- Details given in point no. 13
above

Transactions with Related parties:

No disclosure is required in respect of related parties, which
are “State Controlled Enterprises” as per paragraph no 9 of
Accounting Standard (AS 18). Further in terms of paragraph
5 of AS 18, transactions in the nature of Banker-Customer
relationship have not been disclosed including those with Key
Management Personnel and relatives of Key Management
Personnel.

Accounting Standard 19 - Leases

Finance Leases: Lease under which the Bank assumes
substantially all the risks and rewards of ownership are classified
as finance leases. Such assets acquired are capitalized at fair
value of the asset or present value of the lease payments (after
due amortization), whichever is lower.

Operating Leases: Bank has no non-cancellable Operating
Leases during Financial Year. Hence additional disclosure under
AS-19 is not applicable. The Lease payments under operating
leases are recognized as an expense on straight line basis in
Profit and Loss over the lease term. Amount of lease payments
recognized in the Profit and Loss Account for operating leases
amount to Rs.184.68 crore for the year 2022-23 (Previous year
Rs. 171.47 crore).

o 20-3f IR Accounting Standard 20- Earnings per Share
farao 31.03.2023 31.03.2022
T S0 5. 3.87| Rs. 1.72 Particulars 31.03.2023| 31.03.2022
raqfeTa £.9.79 % 3.87| Rs.1.72 Basic E.PS. Rs. 3.87 Rs. 1.72
Diluted E.PSS. Rs.3.87| Rs.1.72
Tl | ragfeaa $.91. 74, & T
&) Y I Prad o (%, NS ) 2602.03]  1151.54 Calculation of Basic /Diluted EPS.
Q) SRed S B R — s 3) a0 668,06 a) Net Profit after Tax (in Crore) 2602.03 1151.54
- - - b) Weighted Average number of Equity Shares (in Crore) 673.05 668.06
M) IR ORR e srayfoad &t [(@) fraifora ()
T o ®.3.87| Rs.1.72 ¢) Basic/ Diluted Eamings per share [(a) divided by (b)] Rs.387| Rs.1.72
<) 9fr IR arfiifid e 2. 10.00l Rs. 10.00 d) Nominal Value per Share Rs. 10.00| Rs. 10.00
A1 W 21 - Fafpa Rriva R Accounting Standard 21 - Consolidated Financial
! Statements: The financial results of the Associate viz.
HER—S HUT ST HERTS; THI0T S 3R I arifd HeRTs: vfastayer 1S Maharashtra Gramin Bank and subsidiary viz. Maharashtra
=X DU 91.F. B IR BT ST Teih A 23 3R <ibich AMd 21 & Executor & Trustee Company Private Limited have been
ST N ,idq-(h i gfrd o T | consolidated with the parent bank in compliance with Accounting
Standard 23 and Accounting Standard 21 respectively.
ORI WD 22 - 3R R FRA %_Sl I Accounting Standard 22 — Accounting for Taxes on Income:
} ) Based on the review by the bank and on reasonable certainty
T GRI B T3 e THRIEN AR F B HRAFT 37, FTaen Faer et 81 of availability of future taxable income against which timing
TR 9§ HSBRYE 2R 0N Td HHAR) 4T ST @ BIRYT S~ THY JHaRTel Bl differences arising on account of provision for accumulated
ST ¥ TR AT ST Tl 8, I 3 T 22 BT T B §Y PR Pl AT losses, Bad & Doubtful Debts (NPA), employee benefits etc.
f ' e a ST ;. can be realized, the bank has accounted for taxes on income
fpa &1 IR, 3T P AR e = g in compliance with AS 22. Accordingly, Deferred Tax Assets and
Deferred Tax Liabilities are as under:
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(R 5. RTS H) (Amount in % crore)

ooy 31.03.2023‘ 31.03.2022 Particulars ‘ 31.03.2023‘ 31.03.2022
IRAA BR R Deferred Tax Assets
1) Sifed gIRI & HRY I 432.68 1) On account of Accumulated Losses NIL 432.68
2) HHARY AT B ITaeHI & ©Y H 23.68 106.02 2)  On account of provisions for Employees benefits 23.68 106.02
3) 311 YTaEIT gl SICIY g7 T B, 1250.42 1577.77 3) Other Provisions where DTA is created 1250.42 1577.77
99 SIS () 1274.10 2116.47 Sub-Total (A) 1274.10 2116.47
IRART PR A Deferred Tax Liability
1) GRT 36(1)(vii) % ST ey gRfdra ffy . o 1) Onaccount of Special Reserve u/s 36(1) (viii) 12.90 12.42
P U H ' ' Sub-Total (B) 12.90 12.42
3 SIS (@) 12.90 12.42 Net Deferred Tax Asset (A-B) 1261.20 2104.05

T SRARTT R IR (-) 1261.20 2104.05 As the bank has opted for lower tax rate permitted under

ST o6 §e 71 o) FeIiRoT A 2021-22 ¥ STaR ST 1961 1 €T 115 €Igg
F ST STTAT FH TR IR P faved I 2, STAHR IR a1 &RT 115911 &
UTaET 9 TR S T8l BN & |

G A 24 - IRATA B THIH

a5 71 foRi 99 2022-23 % QR 191 ford i rawm wfafafir aRereml o
AT et foran forstant aRom SRl o a¥gell qen Sl @1 e T8t 2
IR YA I H I AR & THY Pl 3ifH W9 <7 BT Bl (0T T8t
foran T et Swfar gTe IS |

G | 26 - ST MR BT AGihT

PHIER AR - 3R w9 & T & sififRe:

section 115 BAA of the Income Tax Act 1961 from AY 2021-22,
the provisions of section 115JB of the Income Tax Act are not
applicable to the bank.

Accounting Standard -24- Discontinuing Operations: The
Bank, during the financial year 2022-23, has not discontinued
any of its business activities/ operations which resulted in
discharging of liabilities and realization of the assets and no
decision has been finalized to discontinue a business activity in
its entirety which will have the above effects.

Accounting Standard 26—Accounting for Intangible Assets:

Computer Software — other than internally generated:

SYINT 37afy 3% Useful life - 3 years.
RIRKICRICH 33.33% Amortization Rate - 33.33%
gRENEA gfd AT TR G- ¥l Igh Amortization Method - Straight line at cost
(RTf31 %.PRTS H) (Amount in  crore)
faa=or 31.03.2023| 31.03.2022 Particulars 31.03.2023|  31.03.2022
Y b 3TRH ¥ ATGCIIR 27.62 33.24 Software at the beginning of the year 27.62 33.24
T4 P SR o T AffedaR 125.93 11.01 Software acquired during the year 125.93 11.01
a9 P SR gRENeH 43.03 16.63 Amortization during the year 43.03 16.63
Y 90 I TR ST o IS TS Foraet 110.52 97 62 Net carrying amount at the end of the year 110.52 27.62

OGN T - 28 - IMR<TE! Bl g4

<19 M B1S T 1 gRRerfat ¥ gRads gar & df gk @ g @
AT TR e B O & 6 fvdt w1 @ age [l axgelt @ TE
Bt g | iy ey @) avgell oIk TR A S arel gRwuR
Hfersr o fFraet RAm THal gare & oIy v gkeuRy o ag= iy &
ToTT Ueh eT=IT GIRT HIAT STl B S AORT GRT Seaw 81 i & 1 Atk
3% IRE DI HURT BT TR AT ST 2, I ARGl 9 81 aretl &1 i
39 ¥R | A S R R g1 gy @ a8 i uky @) axgel
A T | 3fIH B S B | BT, 96 5 IEE B 19 H, 99 99 &
AR IRHEURTET B1 Wi T BT BIS Ahd 78! 7, ¥ TR oikan 7w
28 - ‘3R @1 B AR EA B |

G 9 29 - I, AT STy 3R AThiach JRadi a9 &
3 T U1 b 9 H WP U 7T §eb b Raetd €M@

Accounting Standard 28- Impairment of Assets: Assets
are reviewed for impairment at the end of the year whenever
events or changes in circumstances warrant that the carrying
amount of an asset may not be recoverable. Recoverability of
an asset to be held and used is measured by a comparison for
the carrying amount of an asset to future net discounted cash
flows expected to be generated by the asset. If such an asset is
considered to be impaired, the impairment to be recognized and
is measured by the amount by which the carrying amount of the
asset exceeds the recoverable amount of the asset. However,
in the opinion of the Bank’s Management, there is no indication
of material impairment to the assets during the year to which
Accounting Standard 28 - “Impairment of Assets” applies.

Accounting Standard 29- Provisions, Contingent Liabilities
and Contingent Assets Claim against the bank not
acknowledged as debt on year end

RUREICRUSE:) (Amount in  crore)
syoft 2022 - 23| 2021 - 22 Category 2022-23|  2021-22
BT Y 1375.62 1375.41 Balance Outstanding 1375.62 1375.41
TR graeT 2.66 2.05 Provision Held 2.66 2.05
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P AHRAG QIR (SFFA 12 & FAR) § T IRST IRy
©.1157.12 oxrs (ham. ©.898.43 oxis) el & N1 offda
SNIATRBAT b HRUT IE el fhar T & |

Feers Aosd 7 i 24 et 2023 @1 9o # fori o 2022-23 79 13%
B R Al . 1.30/- IRT SIS IR (IRY IR %, 10/- B 3ifpd o)
ST 1 RABTIRGT 1 8, S IRERST F AAIET b I 2 |

freel a¥ & Sffbs] P Ale ¥ b ATHSl b HJ Je1d I P [y STl
P! ATTLID FHSN 1 8, Sv& GHAPd / T eds hal T2 |

17)

18)

Total Contingent liabilities (as per Schedule 12) include expired
Guarantees amount Rs.1157.12 crore (P.Y. Rs. 898.43 crore),
which has not been cancelled because of pending completion
formalities.

The Board has proposed dividend @13% i.e. Rs. 1.30/- per
equity share (Face Value of Rs. 10/- per share) for the Financial
Year 2022-23 in Board Meeting dated April, 24 2023 subject to
requisite approval from Shareholders.

Previous year’s figures have been regrouped / reclassified
wherever considered necessary to make them comparable with
current year’s figure.
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31 91 2023 &Y G 9Y & T Teher Ia1E 7 faemor
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315" MARCH 2023
(X &R ®) (% in Thousand)

fYaROT Particulars 31.03.2023 =t wwT=T 9% 31.03.2022 &t wwT=T 9%

Year Ended 31.03.2023 Year Ended 31.03.2022
&. IR Tfafaftay § Jeear gare:

A. Cash Flow From Operating Activities:
3 Income

I & AR IR, e seafe § 9T et

Interest received during the year from advances, Investments

etc. 15898 ,45 ,86 13594 ,21 ,99

3T 3T Other Income 2280 ,27 ,07 18178 ,72 ,93 2652 ,47 93 16246 ,69 ,92
HE'TQ":WH'W Less: Expenditure & Provisions

Y P SR ST T SURY TR YA T reT

Interest Paid during the year on Deposits and Borrowings 8157 ,68 ,09 6974 ,82 ,31
tIﬁ?al'l?ﬂ:ra?l'ﬁl'Op(—Jrating Expenses 3921 ,83 ,56 3849 ,01 ,28

YT Td S RABAS Provisions & Contingencies 3497 ,17 ,54 15576 ,69 ,19 4271,32,71 15095 ,16 ,30

T | AT AFF A b HROT B 7 e gy

Net Increase in Cash due to Increase of Income over
Expenses 2602 ,03 ,74 1151 ,53 ,62

S : IR Thr 7 0 1T fomnRe 7

Add : Non Cash Items & Items Considered Separately
YT U AT RIhaIY Provisions & Contingencies 3497 17 54 4271 ,32 ,71

3T Uty %‘g’ HoI&N Depreciation on Fixed Assets 262 ,47 ,67 268 ,34 ,08

At Jufxy & fasha ) /=it

Profit/Loss on sale of Fixed Assets -1,96 ,52 -1,04 ,31

grs, RINTH T STEIErSETR Tor

Interest on Bonds, PCPS and IPDI 373 54 .36 4131,23,05 315,61,78 4854 ,24 26

6733 ,26 ,79 6005 ,77 ,88

TG Ja<T I<de HN (f91aeT) Less: Direct Taxes Paid (Net) - 325,00 ,00
IR 3 e T AT 0

Cash Profit Generated From Operations 6733 ,26 ,79 5680 ,77 ,88
aRETeTe Fgarat #Y 3ig/ (F) |

Increase / (Decrease) of Operating Liabilities:

SHRIRRT Deposits 31788 ,39 ,19 28288 67 ,27

Borrowings other than Bond Borrowings 2080 ,91 ,58 3217 ,99 ,07

C’HWQTEITQ q 9T Other Liabilities & Provision -3528 ,29 ,22 -4209 ,85 ,26

qRETATeT a3 ¥ FeT gy

Total of Increase of Operating Liabilities 30341 ,01 ,55 27296 ,81,08

e qRETe far st gig/ (F4)

Less: Increase / (Decrease) of Operating Assets

AT Investments 276,97 ,94 478 32 71

ST Advances 40050 ,23 ,23 28765 ,27 ,21

37 MRETAT Other Assets -1815,17 ,93 -3164 ,14 17

P IR nfRTar #Y FoA Iy

Total of Increase of Operating Assets 38512,03 ,24 26079 ,45,75

gRETeTe IRl W aREreTeT garsit ¥ frae afy )

Net Increase Of Operating Liabilities Over Operating Assets -8171,01 ,69 1217 ,35,33
gfReme affaftat 3 T garw
Cash Flow From Operating Activities
e nfsfaftmt & Tt vare
Cash Flow From Investing Activities
AT ST BT fAchA Sale of Fixed Assets 147 ,20 ,39 7,07 ,92
3IeT 3MRAT T 5 Purchase of Fixed Assets -324 ,44 ,85 -309,05,16
e wfafaftmy & fae Tt gare @)

Net Cash Flow From Investing Activities (B)

e =0 -1437 ,74 ,90 6898 ,13 ,21

w g

-177 ,24 ,46 -301,97 ,24
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T faearyor nfafaftay & 95t gaw
C. cCash Flow From Financing Activities:
) gt @y IR / (R aRer
Issue/ (Redemption) of Bonds
i) fqa. 2022-23 & et Arvier RAver ¥ I FERT |
Dividend Paid in FY 2022-23 pertains to previous year
iii)  Sruier faeReT PN Dividend Distribution Tax
V) gig, IRINTT T STSHSTNE TR =TT
Interest on Bonds, PCPS and IPDI
V) Pt AR B IR BT/ R e IRy

Issue of Equity Shares / Share Apllication Money

938,00 ,00 290,00 ,00

-336 ,52 ,48

-373 ,54 ,36 -315,61,78
403,69 ,99

farereor afdifafirat & Fapdt ware () 227 93 16 378,08 ,21

Cash Flow From Financing Activities (C)

¥ 3 AT e TR TS (Erer) -1387 ,06 ,20 6974 ,24 19

Total Cash Flow During The Year (A+B+C) —_— —_—
AT : fiBer a9 & APl PI AELIBAGAR I : Th=T Gd G : TGl [T T 2. _
Note : Previous year figures have been regrouped and reclassified whenever necessary. R &R H)

(% in Thousand)

. 31.03.2023 =Y FHIT 9§ 31.03.2022 =Y wHTST aF
X Particulars
Year Ended 31-03-2023 Year Ended 31-03-2022
R gfifHieca- Represented By-
¥ P AN § THar T Ahal TIHET
Cash and Cash equivalents at the beginning of the year
FHE T HRT Rofd d & a7 IRy
C_)as_h & Balance vyith RBI 19721 ,92 ,62 12882 ,48 ,23
& I 9, AT T 37 AT TR I &
Balances with Banks & Money at Call & Short notice 194 ,04 ,65 59,24 .85
. 19915 ,97 ,27 12941 ,73 ,08
¥ F 3T A AHaY T APl B TABE
Cash and Cash equivalents at the end of the year
. P I THG T
C_)as_h & Balances _With RBI 18507 ,72 ,06 19721 ,92 ,62
& I Y, AT T 37 AT TR I &
Balance with banks & money at call & Short notice 21.,19,01 194 ,04 .65
18528 ,91 ,07 19915 ,97 ,27 |
T FRe Ll Tl IaTE Total Cash Flow During The Year -1387,06 ,20 6974 ,24 19
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amsfiy g T. . fasagarR T. O, TS
PRI s PRI feers e foeeTe g g
ASHEESH PANDEY A. B. VIJAYAKUMAR A.S. RAJEEV
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282, BT 1S, AT AR IS -7, foreres AT, -

T TS, TRAYS, YR - 440010 | STAYR - 302005

S AETHR T AETHR

Trad) \5R57el, fRT T, e B 23, Y IMRET JTS, STeTaRYS
DIAES, IO - 411 038 T+ - 600 018
i,
el foRiT faroll & orer wen R Rae

3fima

1. B 9% 31T HERTS & Yabdt foRiTg faaol oan golen 1 & R famies
31 AT, 2023 1 ol T TR S fTias 1 Ty 99 & forg Ferdt gare
fra=or va o SR 1 faaRor qen weaye! o il & AR afed
Tdhel foRi faaRon W fewfri iR 8 AreeTd SRt i &,
ST S &I Dl T SETIETen] §IRT oiRaT TR 576 SRamel, SN
BRI ol TR 98T riferd, 42 Jfarel Hraferdl )R 20 SRarsii o 1
TSI g RIS §feh T IR o) fra=fora wftaferd 2 |
TAR ERI oGl WIRT 9 3= @l RIEd! gRT ol TR Sl
BT AT 95 7 IR Rod 9 gR1 §6 D1 S8 feenfden & sgaR
o 2 | et 21, goril I IR o g =1 fqavor gd Fenal gars faawer §
1627 TGS ST Al GRIET o ST et &, ol faaxforat o enfret 21 39
STATIRIET STRATaT 1 JIRMT H 22.94%, SHRTIRTAT F 44.89%, ST IR
7 15.91% <o =TT 21 | 43.56% e B |

BARI M H 3R AR SNSRI & SFFAR T 84 Sy T Feiaor
F IHY, I Yhe R faaxor 9 fafrme sififem, 1949 @
SMTTIHAIAT &b SFTAR AR STTHRT JaT PRl & T AAI: TR §
G oI FAGTdl P ST GeeIoT I BRal & 92 TR &

F. o 93 F A H, SHG HW 9 fUdRE & Her e T W A8
T Ui IR e I UF B o | Saede feRvn wmfie §
IR 3 Sfoa ©U F TR foman 731 ® @1fep 31 A7, 2023 B1 96 a1
Rerftr & fowr % |21 &fR frrwrer gReapior ura feman S e,

. oY T B @al &AM 8, S¥h SR Bl femfdrt & e g S
TR 31 A, 2023 P HHIS 99 b fAU A1 BT IRafID A9 gefid
BT 8 &R
A APl YaTE fIaRoT S iR Bt FHE a9 & forw Sfad iR ferer
eI J&H HRAT 2 |
I B1 MR

2. B STEAIETS T SN ol Y (YY) WR AT b AR S
IR TRIETT O 1 B | S AT ob ST 37911 FFIGTIRE 1 qofe St
R & wearel faxii favor STgrT &) ol TRkt B ol Ted
D1 RTHETRAT & STgRed 51 B | 8 RO TS UHIeced TR gRIT
SIRY AR WHfedl & AR 96 | W1 8 YR # oM IR R W@igd
g RIgidl & SITAR (AR fhg 1Y faci faroli & AR oramaRien
fPT T TR W, IR e fafr S, 1949 &1 g1 29 &
I SR AR Rfd e (SRENSATS) GIRT FHA-H R SR TRY SR
feenfder anfie € o B9 S SMawsdiasl SR TR Sfedl & SIgaR

M/s. Rodi Dabir & Co.
Chartered Accountants,

282, Kapish House, Mata Mandir
Road, Khare Town, Dharampeth,
Nagpur-440010

M/s. S Bhandari & Co LLP
Chartered Accountants,
P-7, Tilak Marg,

C-Scheme,

Jaipur - 302 005

M/s. Kirtane & Pandit LLP
Chartered Accountants,

5th. Floor, Wing A, Gopal House,
Kothrud, Pune- 411 038

M/s. Sundaram & Srinivasan
Chartered Accountants,

23, CP Ramaswamy Road,
Alwarpet, Chennai-600 018

To,

The President
MAHARASHTRA”

of India and Members of “BANK OF

Report on Audit of the Standalone Financial Statements
Opinion

1.  We have audited the accompanying standalone financial
statements of Bank of Maharashtra, which comprise the Balance
Sheet as at 31%t March 2023, the Profit and Loss Account and
the Statement of Cash Flows for the year then ended, and
notes to financial statements including a summary of significant
accounting policies and other explanatory information in which
are included the returns for the year ended on that date of
the Head Office, 42 Zonal Offices and 20 branches and one
Treasury and International Banking Division audited by us, and
576 branches audited by Statutory Branch Auditors of the Bank.

The branches audited by us and those audited by other
auditors have been selected by the Bank in accordance with
the guidelines issued to the Bank by the Reserve Bank of India.
Also incorporated in the Balance Sheet, the Profit and Loss
Account and the Statement of Cash Flows are the returns from
1627 branches which have not been subjected to audit. These
unaudited branches account for 22.94% of advances, 44.89%
of deposits, 15.91% of interest income and 43.56% interest
expenses.

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid standalone financial
statements give the information required by the Banking Regulation
Act, 1949 in the manner so required for bank and are in conformity
with accounting principles generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and
fair Balance Sheet containing all the necessary particulars,
is properly drawn up so as to exhibit a true and fair view of
the state of affairs of the Bank as at 31t March, 2023;

b. the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended 31st
March, 2023 and

c. the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended on that date

Basis for Opinion

2. We conducted our audit in accordance with the Standards on
Auditing (SAs)issued by the ICAI. Ourresponsibilities underthose
Standards are further described in the Auditor’s Responsibilities
for the Audit of the standalone Financial Statements section
of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that
are relevant to our audit of the financial statements prepared in
accordance with the accounting principles generally accepted
in India, including the Accounting Standards issued by the ICAI,
and provisions of section 29 of the Banking Regulation Act, 1949
and circulars and guidelines issued by the Reserve Bank of India
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3. =9 iR faoll o STRgE 18 @ Aic WAl 4 (T3) B SR & b i
P ¥ T 5 3 31 W 2023 1 SMBRAD IO w0 H P98GO
HefE %6.1200 BRIS & TG Pl S99 X1 © |

3 Al $ e H SANI I § e e fhar T |

T RIS A

4. IUE ] TRIET A 9 A © ST BN R i H 31 W 2023 3
A 99 & Tehel FRI faavol @ SR ok IR § 6ed wewaqet 9 |
9 W BT THY W9 I Uhdl R fIaRolt &) SR i qRier & ey
T 3R 99 W AR X 9 & HaIR fopar T o R 89 39 AMel W
3T I &M el o 2 | A 370 RIS # 47 e u9ien Aell &

(‘RBI”) from time to time and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note No. 4(h) in Schedule 18 of the
Financial Statements where Bank continues to hold COVID-19
related provision of Rs. 1200 Crore as contingency provision as
on 31t March 2023.

Our Opinion is not modified in respect of this matter.
Key Audit Matters

4. Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the
standalone financial statements of the year ended March 31
2023. These matters were addressed in the context of our audit
of the standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion

w9 # e affc SIEEIIERIE] on these matters. We have determined the matters prescribed
below to be the key audit matters to be communicated in our
%. | T ol aE "R AR o TRIe 9he 1 IiE report. Y
<rEn TRIET A B PN A
foran Sl. Key Audit Matters How our Audit procedures
1. | Rl @1 iteRol, graurERO | RiveH, Sides, AgHeT No. addressed the Key Audit

Matters

IRy Red 6 & femtEe | sor githar, Repife, FRM
& 3T TRIRT STTTer: SR ol aerl e e 1. | Classification of Advances, | We have tested the design
! @ W e Provisioning and other | and operating effectiveness
(vt R frarelt & forg Aecaqo! S K § M relevant compliance of RBI | of the Key controls of the
SR AT B SR 17 W e | IR AR e gffrE Guidelines: system, applicelltion, proc(j:_ess
FriE =t of fereyot frenfra over approval, recording,
SRSl 9 ) . ol S (Refer Note No. 4 of Schedule monitorin%r,) and recovery gf
31 W 2023 B I F NEHIAA agﬂa—cﬁﬁw DN < 17 of Significant Accounting | |oans, overdue and stressed
3 ©.171220.67 FIS 1 Faer aifaye | O 94 fafir s R ok Policy to the Standalone | accounts,identificationof NPA,
N { ol G Ror S | RUTET 6 AT R IRH T W Financial Statements) Provision for NPA including
FARAT B | SMSARUET et 3 | MRS RIS o e Rare The  Bank's portfolio ::;;Bﬁggtg)fnexpeorfts fo;’?)lﬁgqtgor;
IR, TR Retd 6 gR1 SR | 1 STrer Afed T o ferg graem comprises of NetAdvances of | 7" 02002 ™ T ities

MR SR AR R 9% &R1| & Aecaqul FRiw @ aRere Rs. 171220.67 Crores as at | 3564 on the understanding

ST o aRuS, SRRETRN SR | yrasierar qer fesned @1 Wi March 31, 2023 comprising of | o the prudential guidelines

forctett o orge=or # 3a 7 SIBF B | o iy 3 wholesale and retail banking. | and overall organisational IT

e fora & o T RreRe 3 Al As required by IRAC Norms, | framework of the Bank and

ey o Fo ) SRre @ aRmaed gon guidelines issued by RBI and | jts communication through

1 l frenfrSeii ¥ other circulars, notification | various circulars and reports.
RHE A S, Fel T BT 63.18% R e and directives issued by

: o | ot oY e, PR @ gt RBI, the Bank has classified | W& have evaluated the

I B | IR-Freare et o e ! . Internal Controls over
! T aiRml W FrEr ?g R Advances and has made 2 o

H IIaET %.2253.10 RIS © S Pl » fore appropriate provisions sanctioning, monitoring the

R T 14.46% TS| b . ' in accordance with such | Process and account for

Tidel hHad FAT IMARD oikdl ideli system overrides or bypasses

SR AT BT AR O | xoverr sror e e, <orih ey JUCCICS, to controls of advances,

Y e T fFY SN R &7 siimi
(grael @ fEe) @ o9E I

TR 3R guTel orRET Wl &

Income from  Advances
constitutes 63.18% of Total

supervisory framework such
as Internal Audit, Credit Audit,

uN——————— W HaS DI SAARD Income. The provision in Xog_ct’u”ent A‘I':dit' Slystemsl
S SR guTaEierd &1 Gedid respect of Non-Performin udit, as well as Interna
|AHA R | P 9 Check, effectiveness  of

fpam R |

N ARG Red 9 W
frifed omSeRG AFESt &
AR ST B oA fomam
B AT 37 MR & AW B
ARG I A S B T AR
ST SrguTer Gaa fepar o
|qH | W A, 95 B FT A
% AR HORA b SFHIET
T pfee AoAidd g FrRET &
Fr-free @ wllen @ 2

Asset is Rs. 2253.10 Crores
which constitutes 14.46% of
the total expenditure.

The carrying value of these
advances (net of provisions)
may be materially misstated
if, either individually or in
aggregate the IRAC Norms,
are not properly followed. The
Bank has significant Credit
Risk Exposure to a large
number of borrowers across
a wide range of borrowers,
products, industries and

such framework as per the
policies and procedures of the
bank and in compliance with
prudential guidelines.

We have tested samples
of Performing Assets and
assessed the application of
IRAC Norms, as prescribed
by RBI, individually to ensure
compliance of the same.
Also reviewed approval of
sanctions against Bank's
credit Policy and performance
of Credit Assessments and
controls.
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T SR TRIE A T oran wien g 3 T Sl. Key Audit Matters How our Audit procedures
o el A B e GaiftE No. addressed the Key Audit
P Matters
E O 9 i i e adequacy  and
. = uacy
G 3fr R dfm appropriateness of disclosures
fafre sffrm od amedimg against the relevant RBI
RS F AR FRfa @y o requirements relating to NPA
APl TR JHEIHROT & T and applicable Accounting
: Standards required to be
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B I ifaftrs wEr oran Banking Regulation Act and
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Prifvdr v 2| on the Audit reports of the other
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(i i SN et & | Investments are classified | price \;erification, including
i ‘TR’EI?HHT REZCIRSIEaY o et fre i 2 into Held for Trading (HFT), [ the Bank's review and
ST dTel e a1 gadied fraer & : 5 i 3 Available for Sale (AFS) | approval of the estimates
w9 A Eipa e S &1 R W el feraelt & et & forg and Held to Maturity (HTM) | and assumptions used for
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S R ¥o B R o T A 9 B QR AT purchase. Investments | authorisation and data input
STFEIDRET HRAIT RS intended to be held till | controls.

maturity are classifiedas HTM
Investments.  Classification
of Investments, valuation
and provisioning thereof are
based on RBI guidelines.

Compliance of Investment
Portfolio as per guidelines
issued by RBI is mandatory
and involves management
judgement in determining the
value of bonds, debentures
and other securities based
on the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having overall
significance to the financial

results of the Bank.

Interest Income from
Investment of the Bank
comprises 23.47% of the
total income. In view of
these  significant  points

including assessment of non
performing Investments and
provisions we have identified
this aspect as a Key Audit
Matter.

We have examined the
investment agreement / term
sheet entered during the
current year, on a sample
basis, to understand the
relevant investment terms and
identify any conditions that
were relevant to the valuation
of financial instruments.

Our Audit approach towards
Investment Portfolio of the
bank is based on compliance

and requirements of RBI
circulars and directives
in relation to valuation,

classification, identification of
Non-Performing Investments,
Provision for Investments
and relevant policies and
procedures adopted by the
Bank including effective
implementation of Internal
control system and related
process.

We tested accuracy and
completeness of adoption of
RBI guidelines and directions
by reperforming valuations
for each category of the
securities. Various sampling
techniques were adopted
to ensure coverage of risk
weighted Investments based
on the nature of security and
were tested for its carrying
value in the Financial
Statements of the Bank.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have verified the non
performing investments of
the bank by the method of
independent verification of
provisions and depreciation
in accordance with RBI
guidelines and confirmed
the compliance of such
guidelines. We have reviewed
the application / conversion of
interest / principal towards a
separate List of Investments
and checking whether these
Investments are classified as
NPI. The samples selected for
the same covers the majority
categories of Investments to
cover the material impact on
the income of the Bank.

We have verified Investment
portfolio of AFS and HFT on
sample basis and performed
various substantive analytical
procedures in determination
of Income, gain / loss on
sale and tracked the controls
implemented by the Bank
through credit / debit in the
profit and loss account.

We have tested the portfolio
of HTM and made detailed
verification of transaction of
purchase / sale of such HTM
and controls implemented
by the TIBD in recognizing
the profit / loss to profit and
loss account and subsequent

appropriation  to  Capital
Reserve Account.

We have examined
the adequacy and
appropriateness of
depreciation and Impairment
of each category  of

Investment and recomputed
the provision to be maintained
in accordance with the RBI
Guidelines and  ensured
that adequate disclosures
have been made in Notes to
Accounts.
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The Bank’s key business

objective is  determined
evaluated, controlled,
monitored, implemented
through complex IT

architecture to support high
volume of business operation
by automation and application
which are significant towards
Banking business and plays
a major role as a backbone
in achieving the Business
Objective.

The Bank’s financial
accounting process in respect

of recognition of Income,
classification of  Assets
through IRAC Norms and

evaluating the performance
of the Bank and producing
the desired output through
various application and other
IT general controls to ensure
the required business Output
and helps us to arrive at the
Audit conclusion to ensure
quality performance Financial
& Accounting Processes.

way of various applications,
general, software controls
and requires understanding
of various systems and
procedures in evaluating the
Risk based and business
centric requirements of the
Bank.

We have reviewed the various
IT policies and procedures
including user management,
change management,
system  security, incident
management, physical
and environment security,
standard operating
procedures, Segregation of
duty, BCP, DRP, service level
agreements, security policies
to ensure these are in line
with business requirements
of the Bank and to comply
with government and RBI
regulations.

We have adopted various
techniques such as enquiry,
review of documentation,
record, reports, observation,
and re performance of
various application controls
by taking adequate samples
of instances for our test. We
have also tested validation
checks using negative testing
technique.
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Sl. Key Audit Matters How our Audit procedures
N addressed the Key Audit
o.
Matters
We have identified various | We have tested various
application and  control | compensating controls and
framework in implementing | performed alternate procedures
various products and | which were necessary and
schemes  which  covers | gathered a comprehensive

majority of Bank’s business
and hence we consider
Information Technology
Systems and Control as a
Key Audit Matter.

understanding of IT applications

landscape implemented by
the Bank. It was followed
by process understanding

mapping of application to
the same and understanding
financial risk posed by people,
process and technology.

We have also assessed
areas including password
policies, security configuration,
system interface controls over
changes to applications and
databases and that business
users and controls to ensure
that developers and production
support did not have access
to change applications,
the operating systems or
databases in the production
environment to ensure proper
segregation of duties is in
place as per the SOP.

We have tested certain critical
aspects of cyber security on
network security management
mechanism, operational
security of key information
infrastructure, data and client
information management,
monitoring and emergency
management. through certain
data drill conducted by the
Management and scrutinised
by us and comparing the
required results.

We have also assessed
the requirement of the
implementation of Business
Continuity Plan initiated by the
Bank due to impact of COVID
-19 pandemic and ensured
sustainability and growth under
COVID -19 circumstances.

We have verified the testing
report carried out by the

Management on risk of
implementation of security
control in a more holistic,

comprehensive way, ensuring
that all business decisions
are based on proper Risk
assessment and management
considering the overall effect
of uncertainties on the Bank’s
Objective.
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litigations on various claims
filed by other parties not
acknowledged as debt (Note
No. 10 of Schedule 17 and
Note No. 16 of Schedule 18)

high level of
required in
estimating the level of
provisioning. The Bank's
assessment is supported
by the facts of matter,
their own judgement, past
experience, and advice
from legal and independent

There is
judgement

circumstances.

Understanding the current
status of the litigations / tax

assessments. Examining
recent orders and
communications received

from various tax authorities /
judicial forums and follow up
actions thereon;

Evaluated the merit of
the subject matter under
consideration with reference
to the grounds presented

therein and available
independent legal / tax advice
including opinion of experts.
Review and analysis of
impact the Bank’s reported | evaluation of the contentions
profit and state of affairs | of the Bank  through
presented in Balance Sheet. | discussions, collection of
details of the subject matter
under consideration, the likely

experts wherever considered
necessary. Accordingly,
unexpected adverse
outcomes may significantly

We determined the above
area as a Key Audit Matter

in view of associated outcome and = gonsequent
uncertainty relating to potential outflows on those
outcome of these matters | 'SSUSS:

which requires application of | Verified  the  disclosures

judgement in interpretation of
Law.

related to significant litigations
and taxation matters.

Accordingly, our audit was
focused on analysing the
facts of subject matter under
consideration and judgements
/ interpretation of law involved.

Information other than the Standalone Financial Statements and
Auditors’ Report thereon

58

The Bank's Board of Directors is responsible for other
information. The other information comprises the information
other than Standalone Financial Statements and our Auditors’
Report thereon and the Pillar 11l disclosure under the Basel Ill
disclosure.

Our opinion on the Standalone Financial Statements does
not cover the other information and Pillar 3 disclosure under
the Basel |ll Disclosure and we do not express any form of
assurance conclusion thereon

In connection with our Audit of the Standalone Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of audit or otherwise
appears to be materially misstated.

When we read the other information and based on the work we
perform, if we conclude that there is a material misstatement
therein, we are required to report that fact to those charged with
governance.
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Responsibilities of Management and Those Charged with
Governance for the Standalone Financial Statements

6.

The Bank’s Board of Directors is responsible with respect to
the preparation of these Standalone Financial Statements
that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with
the accounting principles generally accepted in India, including
the Accounting Standards issued by ICAI, and provisions of
Section 29 of the Banking Regulation Act, 1949 and circulars
and guidelines issued by the Reserve Bank of India (‘RBI’) from
time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management
is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the
Bank’s Financial Reporting process.

Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements

7.

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

®  |dentify and assess the risks of material misstatement of
the Standalone Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of Internal Control relevant to
the Audit in order to design Audit procedures that are
appropriate in the circumstances.

® Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.
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®  Conclude on the appropriateness of management’s use of
the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the bank’s ability to continue as a going
concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report
to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the bank
to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of
the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our Audit work and evaluating
the results of our work; and (i) to evaluate the effect of identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the Financial Statements of the
current period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

8.

We did not audit the financial statements / information of 576
branches included in the Standalone Financial Statements of the
Bank whose Financial Statements / Financial Information reflect
total advances of Rs. 63295.49 crores as at March 31, 2023 and
total revenue of Rs. 5151.98 crores for the year ended on that
date, as considered in the Standalone Financial Statements.
These branches cover 32.49% of advances, 44.35% of deposits
and 39.64% of non-performing assets as at March 31, 2023
and 28.34% revenue for the year ended March 31, 2023. The
Financial Statements / Information of these branches have
been audited by the Branch Auditors whose reports have been
furnished to us, and our opinion in so far as it relates to the
amounts and disclosures included in respect of branches, is
based solely on the report of such Branch Auditors.

Our opinion is not modified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

9.

10.

1.

The Balance Sheet and the Profit and Loss Account have
been drawn up in accordance with Section 29 of the Banking
Regulation Act, 1949;

Subject to the limitations of the audit indicated in paragraphs 6
to 8 above and as required by sub section 3 of section 30 of the
Banking Regulation Act, 1949, and subject also to the limitations
of disclosure required therein, we report that:

a) We have obtained all the information and explanations
which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found
them to be satisfactory.

b) The transactions of the Bank, which have come to our
notice, have been within the powers of the Bank; and

c) The returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

As required by letter no. DOS.ARG.N0.6270/08.91.001/2019-
20 dated March 17, 2020 on “Appointment of Statutory
Central Auditors (SCAs) in Public Sector Banks — Reporting
obligations for SCAs from FY 2019-20", read with subsequent
communications dated May 19, 2020 issued by the RBI, we
further report on the matters specified in paragraph 2 of the
aforesaid letter as under:

a) In our opinion, the aforesaid Standalone Financial
Statements comply with the Accounting Standards issued
by ICAI, to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b) There are no observations or comments on financial
transactions or matters which have any adverse effect on
the functioning of the bank.

c) As the bank is not registered under the Companies Act,
2013 the disqualifications from being a director of the bank
under the sub-section (2) of Section 164 of the Companies
Act, 2013 do not apply to the bank.

d) There are no qualifications, reservations or adverse
remarks relating to the maintenance of accounts and other
matters connected therewith.

e) Our audit report on the adequacy and operating
effectiveness of the Bank’s internal financial controls over
financial reporting is given in Annexure A to this report.
Our report expresses an unmodified opinion on the Bank’s
internal financial controls over financial reporting with
reference to the Standalone Financial Statements as
at March 31, 2023.

We further report that:

a) in our opinion, proper books of account as required by law
have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate
for the purposes of our audit have been received from
branches not visited by us;

b) the Balance Sheet, the Profit and Loss Account and the
Statement of Cash Flows dealt with by this report are in
agreement with the books of accounts and with the returns
received from the branches not visited by us;

c) the reports on the accounts of the branch offices audited
by branch auditors of the Bank under section 29 of the
Banking Regulation Act, 1949 have been sent to us and
have been properly dealt with by us in preparing this
report; and
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in our opinion, the Balance Sheet, the Profit and Loss
Account and the Statement of Cash Flows comply with
the applicable accounting standards, to the extent they are
not inconsistent with the accounting policies prescribed by
RBI.

As per our report of even date attached.
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT
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(Referred to in paragraph 10 e under ‘Report on Other Legal
and Regulatory Requirements’ section of our report of even
date) Report on the Internal Financial Controls Over Financial
Reporting as required by the Reserve Bank of India (the “RBI”)
Letter DOS.ARG.N0.6270/08.91.001/2019-20 dated March 17,
2020 (as amended) (the “RBI communication”)

We have audited the internal financial controls over financial
reporting of Bank of Maharashtra (“the Bank”) as of March 31, 2023
in conjunction with our audit of the standalone financial statements
of the Bank for the year ended on that date which includes internal
financial controls over financial reporting of the Bank’s branches.

Management’s Responsibility for Internal Financial Controls:

The Bank’s management is responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Bank considering
the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business,
including adherence to the Bank’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the
Banking Regulation Act, 1949 and the circulars and guidelines issued
by the Reserve Bank of India.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Bank’s internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note onAudit
of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (the
“ICAI”) and the Standards on Auditing (SAs) issued by the ICAI, to
the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the auditto obtain reasonable
assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls over financial
reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal financial
controls based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained and the audit
evidence obtained by the branch auditors, in terms of their reports
referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Bank’s
internal financial controls over financial reporting.
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Meaning of Internal Financial Controls Over FinancialReporting

A Bank’s internal financial controls over financial reporting is a process
designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting
principles.

A Bank’s internal financial controls over financial reporting includes
those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of

the assets of the Bank;

(2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and
that receipts and expenditures of the Bank are being made only
in accordance with authorisations of management and directors

of the Bank; and
(3)

provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the
Bank’s assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls OverFinancial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls
over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according
to the explanations given to us and based on the consideration of
the reports of the branch auditors referred to in the Other Matters
paragraph below, the Bank has, in all material respects, adequate
internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively
as at March 31, 2023, based on the criteria for internal control over
financial reporting established by the Bank considering the essential
components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report insofar as it relates to the operatingeffectiveness
of internal financial controls over financial reporting of 105 branches
is based on the corresponding reports of the respective branch
auditors of those branches.

Our opinion is not modified in respect of this matter.

As per our report of even date attached.
P &, ek ¢ I Terendt
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TH3ARTT : 004207S
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https://bankofmaharashtra.in/basel_iii_disclosure

Pillar 3 Disclosures - 315t Mar 2023

Basel - Il Pillar 3 disclosures as on 315t March 2023 is made available on Bank's website under "Disclosure" section. For details, please visit our
official website link -

https://bankofmaharashtra.in/basel_iii_disclosure
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aiffes Relre 2022-23 Bank o Mahssashaca
31 9T 2023 B RRAfRY & g FAfwT

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2023 _
R TR H)
(X in thousands)
ST 3192023 B RART 31 77= 2022 F Ry
Schedule 5 JFAR (AL aW)  F PR (Rwaray)

As on 31st March 2023 As on 31st March 2022

(Current Year) (Previous Year)
YSi GF FATT CAPITAL AND LIABILITIES
G Capital 1 6730 ,49 ,64 6730 ,49 ,64
IRFAFTT 3R AT Reserves & Surplus 2 9059,73 ,71 733137 ,62
TG &l Minority Interest 2A : =
SRR Deposits 3 234064 ,10 ,36 202275 ,25 ,42
IUIRAT Borrowings 4 10765 ,65 ,77 7746 ,74 19
3 A U JTae Other Liabilities & Provisions 5 7207 ,17 ,40 6699 ,59 47
el TOTAL 267827 ,16 ,88 230783 ,46 ,34
AT ASSETS
T SR AT Esé, o 99 , 6 18507 ,72 ,24 19721 ,92 ,92
Cash and Balances with Reserve Bank of India
ot # 9, FT AT ST AT R 7 21,22 81 194 ,08 74
Balances with Banks , Money at call & short notice
e Investments 8 69042 ,03 ,19 68761 ,56 ,32
ST Advances 9 171220 ,67 12 131170 ,43 ,89
fRRR Tt Fixed Assets 10 2156 ,73 ,96 224166 ,01
3T RN Other Assets 1 6878 ,77 ,56 8693 ,78 46
Pl TOTAL 267827 ,16 ,88 230783 ,46 ,34
TP TFAN Contingent Liabilities 12 24589 ,12 ,14 30613 ,56 ,04
et 2 fS Bills for Collection 6342 ,09 ,09 5819 ,51 ,14
Heaqul SRgieR Aferr Significant accounting policies 17
et R fewfO/™T Notes on Accounts 18
ST 1 ¥ 18 Wt BT I AT E |
The Schedules 1 to 18 form an integral part of the Accounts.
o e e ST NG
S. BALJIT SINGH SHASHANK SHRIVASTAVA  RAKESH KUMAR ~ MANOJ K. VERMA  PARSHANT KUMAR GOYAL
Director Director Director Director Director
amefiy gy T. & feagar T. U9 Wi
PRI e PRI s eer feeres U sai
ASHEESH PANDEY A. B. VIJAYAKUMAR A.S. RAJEEV
Executive Director Executive Director Managing Director & CEO
HYX TS gfee srrarer &. &, frarea
g e, . . 7 o WEiE AEE T, . 7. 7 o TR T A3l
KEYUR TALATI MUDIT AGARWAL V. P. SRIVASTAVA

Chief Manager, FM&A

Place : Pune

T : gU
fedie : 24 a¥eT, 2023 Date : 24" April, 2023

Asst. General Manager, FM&A

General Manager & CFO
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31 HT= 2023 T FUTST 94 BT GHfhT AT T FIf Frar

CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2023
(X =R H)
(X in thousands)

IGRLAT 31 AR 2023 BT WA 31 AT 2022 BT TATT

Schedule ¥ (Treg a) ¥ (Roaray)
Year ended Year ended
31st March 2023 31st March 2022
(Current Year) (Previous Year)
l. 3T INCOME
3R ST Interest earned 13 15898 ,59 ,54 13019 ,30,87
TS IRl  3ToT-T-81f+T T 372 Share of eamings/ loss in Associates 2,20 ,81 1,79 .24
31T 3T Other Income 14 2280 ,93 ,50 2652 ,85,90
P TOTAL 18181,73 ,85 15673 ,96 ,01
Il. =T EXPENDITURE
I fohaT T SATST Interest expended 15 8156 ,78 ,78 6973 ,96 ,05
@WWOperating Expenses 16 3922 ,46 ,35 3850,03 ,39
Waﬁ?m Provisions & contingencies 3497 ,48 ,47 3696 ,53 ,64
PT TOTAL 15576 ,73 ,60 14520 ,53 ,08
AT | EIf PROFIT / LOSS
5 %f%mrﬁaaam Net Profit for the year 2605 ,00 ,25 1153 ,42 ,93
Sirg: S T T A Add: Profit brought forward 590,18 ,33 167,95 ,65
T TOTAL 3195,18 ,58 1321 ,38 ,58
faferaT APPROPRIATIONS
ifaftrer SIRfAfT T 3RO Transfer to Statutory Reserve 650,50 ,94 287,88 ,40
YT SIRFAAT BT SR Transfer to Capital Reserve 12,29 ,48 83,69 ,37
TSR JYRFEfRT BT START Transfer to Revenue Reserve ° B
oS TR T JITRYT Transfer to Special Reserve : -
foareT JIRFARY BT SR Transfer to Investment Fluctuation Reserve ° 23,10,00
geTraeT rHieT (SfFaEt) Proposed dividend (Equity) 874,96 ,46 336,52 ,48
Q‘ﬂ'zﬁwﬁ' 3YRT oF STRIT 74T Balance carried over to Balance Sheet 1657 ,41,70 590,18 ,33
gl TOTAL 3195 ,18 ,58 1321,38 ,58
gy R 30 (HeT T S5 s) (%) Earning per share (Basic & Diluted) () 3.87 1.73

AR FHfAIfeReT Feorl RIS & IGAR /| As per our report of even date attached.

F 4. AR SR T IR
THIIRG : 108846W
TS AEHR
For M/s. Rodi Dabir & Co.
FRN — 108846W
Chartered Accountants

P . T I T T Teagendt
TH3TRGT : 000560C/C400334
TS AEBR
M/s. S Bhandari & Co LLP
FRN — 000560C/C400334
Chartered Accountants

P &, Frei T2 T gegendt
TH3RGT : 105215W/W100057 TH3IIRGT : 004207S
TS ACBR TS AEBR
For M/s. Kirtane & Pandit LLP For M/s. Sundaram & Srinivasan
FRN — 105215W/W100057 FRN — 004207S
Chartered Accountants Chartered Accountants

F ¥, g ¢ SMfvaraT

dodr. 3=
RIRICIN
FERTT B.: 072625

o g wdie g wdr afmr Wy & et e
TR RILICI HER
g h.: 044576 A oh.: 217914
TEISMELT - 23039984BGZBUI9128 TSI - 23072625BGXCSZ8543 TS - 23044576BGXPRK4877 TERMET - 23217914BGWPBWA4334
CA Sudhir Dabir CA P D Baid CA Sandeep Welling CA P Menakshi Sundaram
Partner Partner Partner Partner
Membership No: 039984 Membership No: 072625 Membership No: 044576 Membership No: 217914
UDIN - 23039984BGZBUI9128 UDIN - 23072625BGXCSZ8543 UDIN - 23044576BGXPRK4877 UDIN - 23217914BGWPBW4334

He=gaT sh.: 039984

Place : Pune

T - O
fedie : 24 ¥, 2023 Date : 24" April, 2023
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E‘Tf\qr?ﬁ ﬁq}l?f 2022-23 Bank of Maharashtra
IR -1 - R X B H)
SCHEDULE- 1 :CAPITAL (X in thousands)
31 A 2023 Y Raafer 31 A 2022 Y Rafer
& IAFAR (S ) ¥ g (Rsaras)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
E'Iﬁl??l' ‘Iﬁﬂ' Authorised Capital
9% %. 10/- % 10,00,00,00,000 $fFae IR (Rser av 10,00,00,00,000) 10000,00,00 10000,00,00
10,00,00,00,000 Equity Shares (Previous year 10,00,00,00,000) of Rs. 10/- each
SIRY T ST Issued & Subscribed
TE 5. 10/- & 673,04,96,447 3fFadt IR (Rwer av 673,04,96,447)
673,04,96,447 Equity Shares (Previous Year 673,04,96,447) of Rs.10/- each
EINEERL Opening Balance 6730,49,64 - 6560,15,89 -
¥ P ERM Q‘%’Additions during the year 6730,49,64 170,33,75 6730,49,64
9T YT Paid Up Capital
F. g ABR GRT e
a. Held by Central Government 6122,62,79 6122,62,79
TRE %. 10/- &% 612,26,27,927 3fFaet IR (Roer af
612,26,27,927)
612,26,27,927 (Previous Year 612,26,27,927) Equity shares of Rs.10/- each
. ST 3 GIRT ¢ R
b.  Held by the Public & Others 607,86,85 607,86,85
9% . 10/- & 60,78,68,520 3fFact IR (RAwer ay
60,78,68,520)
60,78,68,520 (Previous Year 60,78,68,520) Equity Shares of Rs.10/- each
T : 3 AgeT A Less: Allotment money due - 6730 49 64 - 6730,49,64
F TOTAL 6730,49,64 6730,49,64
IR - 2 - aRfafrEr ok st (X &R )
SCHEDULE - 2 : RESERVES AND SURPLUS (X in thousands)
31 e 2023 Y Reifey 31 9= 2022 #Y Rafey
¥ YR (AT T¥) ¥F e (Raray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
I wifaftres sMRFAfT STATUTORY RESERVE
) gRf¥eH AT Opening Balance 17,948,069 15,069,229
i) g 3% =M gfg Addition during the year 6,505,094 24,453,163 2,878,840 17,948,069
I g ARF&fT CAPITAL RESERVE
)" gRf¥e AT Opening Balance 6,852,644 6,015,707
”) a¥ & IR gfg Addition during the year 122,948 836,937
iii) 7§ 9 SR B Deduction during the year = 6,975,592 s 6,852,644
. ¥raR T SHARE PREMIUM
) gRf¥e AT Opening Balance 3,283,128 949,504
i) ¥ % R Addition during the year = 3,283,128 2,333,624 3,283,128
V. IS T I i
REVENUE AND OTHER RESERVES
%) ToTed IRFERT a) REVENUE RESERVE
)  gRfHP AT Opening Balance 18,784,827 17,498,470
i) ¥ % SR gfg Addition during the year 1,024,605 1,286,357
iii) ¥ 9 GRTT PHH Deduction during the year = 19,809,432 = 18,784,827
@) fadry smféfimt b) SPECIAL RESERVE
i)  9gRfYe AT Opening Balance 512,604 512,604
i) g % SR BT Deduction during the year - 512,604 - 512,604
T) T ARFARMAT c) REVALUATION RESERVE
)  9gRfYe AT Opening Balance 15,769,657 11,726,232
i) g 9 SR gfg Addition during the year - 17,056,014
ii) a3 SR HH Deduction during the year 1,041,375 14,728,282 13,012,589 15,769,657
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31 9=F 2023 Y Raafer 31 9=t 2022 Fr Reafer
¥F YR (T a) ¥ IR (Roarad)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
%) forerer a3 @mar
d) INVESTMENT RESERVE ACCOUNT
i)  gRfHP AT Opening Balance 4,261,000 4,030,000
i) o %Eﬁ?ﬁq@ Addition during the year - 231,000
iii) g % SR HU Deduction during the year . 4,261,000 . 4,261,000
Vo e Efran § 9w
BALANCE IN PROFIT AND LOSS ACCOUNT
T g 2 WY BT AN Balance of Profit /Loss 16,574,170 16,574,170 5,901,833 5,901,833
W TOTAL (1, Il, 1 TIV) 90,597,371 73,313,762
- 2% NS fae R &R #)
SCHEDULE - 2A : MINORITY INTEREST (X in thousands)
31 wr=F 2023 Y Reafer 31 9= 2022 3 Rafer
F IR (AT T¥) ¥ IR (Roarat)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
I ETD f&dT MINORITY INTEREST - -
I - 3 : SERIIET (X BSIR )
SCHEDULE - 3 : DEPOSITS (% in thousands)
31 W= 2023 Y Reaafer 31 W=t 2022 Y Raafer
F IYAR (T av) ¥F Iger (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
% |« SERRE
A. DEMAND DEPOSITS
) ¥BF I From Banks 81,57 ,71 107,03 ,26
i) a7} ¥ From others 28218,81,52  28300,39,23  28070,00,08  28177,03,34
Il gy S SRIREAT
SAVINGS BANK DEPOSITS 96659 ,91 ,93 88856 ,24 ,34
. Hrarey SRR
TERM DEPOSITS
) BT I From Banks 933,76 ,23 459 91 52
ii) = ¥ From others 108170,02,97 109103,79,20  84782,06 22 85241 ,97 ,74

Pl TOTAL (I, 1T 1)

@B, (i) faderd Rem Hriterl Afed YRa # srgufml o

SHRIRMAT, afe s & ar

Deposits of subsidiaries in India including foreign offices,

if any

(i) RT TR TN R ReiT SIguRT Y SHRIRET, afq

PIg g ar

Deposits of subsidiaries outside India including Indian

offices, if any
(iii) HeT SPTS B SHARTRRAT
Deposits of Parent units
P TOTAL (I, 1T

234064 ,10 ,36

234064 ,10 ,36
234064 ,10 ,36

202275 ,25 ,42

202275 ,25 ,42
202275 ,25 ,42
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31 9=t 2023 3 Reafer 31 3= 2022 Y Rafer
F PR (T av) ¥ e (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)

TC. iy R H Tl BT DTSRI

Deposits of parent in India 234064 ,10 ,36 202275 ,25 ,42

(i) ARAH STIERRET @ SHRIRRET

Deposits of subsidiaries in India
IR FooT STRITRT (i + i)
Total Deposits in India (i + i)

YRS I SN T IRERIT B SHRIRR™T

Deposits of parent outside India

TR < TR STGH R BT SHRIR™T

Deposits of subsidiaries outside India

TRA & TR ot SHRIRIT (v + v)

Total Deposits outside India (iv + v)
W TOTAL (1, I, 1L, IV, V T VI)

(iif)

(iv)

(v)

(vi)

234064 ,10 ,36

234064 ,10 ,36

202275 ,25 ,42

202275 ,25 42

IIGREAT - 4 : SufREr
SCHEDULE - 4 : BORROWINGS

R EIRH)
(X in thousands)

31 9r= 2023 #r Rafer

¥ PR (T av)
As on 31st March, 2023
(Current Year)

31 3= 2022 Y Raafer
¥F e (Raray)
As on 31st March, 2022
(Previous Year)

IR § SUTRAT BORROWINGS IN INDIA
i AR Reid S
Reserve Bank Of India
i I J
Other Banks
i) a1 wiven SR geifRmt
Other Institutions and Agencies
V) fed=R
Debentures
V) s 9uiRar Other Borrowings
) T R T fored (mEdrETens)
a) Innovative Perpetual Debt Instruments (IPDI)
Q) g7 & w9 H SIRT A7 For gon forat
b) Hybrid Debt Capital Instruments issued as Bonds
T) WO FRIT IS
c) Subordinated Debt Bonds
) Shrdie
d) Infra Bonds
YR 3 IR SfRar
BORROWINGS OUTSIDE INDIA
P TOTAL (191)

TG | T 11 ¥ et SR SenfRar
SECURED BORROWINGS INCLUDED IN | & Il ABOVE

500,00 ,00

5395 ,94,07

1880 ,00 ,00

2953,70 ,00

- 10729 ,64 ,07

36,01,70
10765 ,65 ,77

4497 ,76 ,07

500,00 ,00

3351,04 ,19

290,00 ,00

3605 ,70 ,00

- 7746 ,74 19

7746 ,74 19

3694 ,69 ,19
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AT - 5 : I AT S g R IR H)
SCHEDULE - 5 : OTHER LIABILITIES AND PROVISIONS (X in thousands)
31 9= 2023 Y Reifey 31 9= 2022 Y Reaifey
¥ YR (AT T¥) F Igar (Roaray)
As on 31st March, 2022 As on 31st March, 2022
(Current Year) (Previous Year)
L 7 fyer
Bills Payable 696 ,22 ,51 809,96 ,29
Il SfeR-riter wHRIST (faer)
Inter-office adjustments (net)
F. A DO
a. Parent Company 156 ,36 ,85 749 ,26 ,05
. g
b. Subsidiary - -
. iR g FArireT (faer)
Inter group adjustment (net) - -
V. Jufert st
Interest Accrued 407 ,29 ,19 275,75 ,75
Vo o (e )
Others (including provisions):
F. AMD R IR JTaeT
a. Provision against standard assets 1541 ,27 ,88 1635 ,62 ,85
. 3 SIAI (I i)
b. Other liabilities (including provisions) 4406 ,00 ,97 5947 ,28 ,85 3231 ,98 ,53 4867 ,61,38
Pl TOTAL 7207 ,17 ,40 6699 ,59 ,47
AT - 6 : TR ¥ U R I 7 arfdrery (X TR )
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (X in thousands)
31 9= 2023 Y Reifer 31 9= 2022 3 Reafer
¥ YR (A W) ¥ IgeR (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
I grr ¥ ey (39 fagel S e Miier 8)
Cash in hand (including foreign currency notes) 1094 ,91 ,72 1123 ,44 13
I ey Rerd o 7 9w
Balances with Reserve Bank of India
) e @t
In Current Accounts 10080 ,80 ,52 9898 ,48 ,79
i) o=y et #
In other Accounts 7332,00,00 17412 ,80 ,52 8700 ,00,00 18598 ,48 ,79
ol TOTAL (I1711) 18507 ,72 ,24 19721 ,92 ,92
AT - 7 : FBT F ALY TAT AT 3T 31T AT TR AT 4 (X B9IRH)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (X in thousands)
31 5 2023 Y Rafer 31 5 2022 5 Rafer
& IFAR (S ) ¥ g (Rsarat)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
YRAH In India
i) Jopt & AT Balances with Banks in
(@) =g @Rr
(@) Current Accounts 6,04 ,25 13,80 ,22
(@) =1 A1 @
(b) Other Deposit Accounts 15,18 ,56 21,22 ,81 15,18 ,56 28 ,98 ,78
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31 9= 2023 Y Rafey 31 9= 2022 #Y Rafey
F PR (T av) ¥ IR (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
i) AT AT 376 YT IR T
Money at call and short notice
() dopi Hu=T
(a) With Banks
(@) o A & IRT
(b) With Other Institutions - 139,05 ,27 139,05 ,27
ol TOTAL (i Tii) 21,22 ,81 168,04 ,05
Il R % &R Outside India
bl T AT Balances with Banks in
(®) = @
(@) Current Accounts - 26,04 ,69
(TF) o= AT @ -
(b) Other Deposit Accounts - -
(1) HI¥T <TRIT 37 YT IR 9T &
(c) Money at Call & Short Notice - - - 26,04 ,69
Pl TOTAL = 26 ,04 ,69
P SIS GRAND TOTAL (1T 1) 21,22 ,81 194,08 ,74
IrgEEt - 8 : faer R EIRH)
SCHEDULE - 8 : INVESTMENTS (X in thousands)
31 5 2023 Y Rafer 31 3 2022 Y Rafer
¥ IYAR (T av) ¥ IR (Roarad)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
F1 WRTGH e
A.l Investments in India in
F) IRBNI gt (T Sl g SIRT gu Srer Afee)
a) Government Securities (inclusive of treasury bills & zero 64255 ,24 ,89 63410 ,30,39
coupon bonds)
) Iy
b) Other approved securities - -
T) Rt
c) Shares 335,20 ,40 274 ,40 ,56
T) fd=t sk ai®
d) Debentures and Bonds 3878 ,80 ,28 4308 ,80 ,21
) WE™S dufrar & faer
e) Investment in Associates 282,38 ,13 244 ,02 ,52
) I
f)  Others
) gdreng | ==Y el &% gfe
Units of U T I/ Mutual funds 65,73 ,11 235,21 ,94
i) T gHATOTIRET
Certificate of Deposits 224 ,66 ,38 288 ,80,70
i) arforfSae g
Commercial Papers - -
v) G
PTCs - =
v) =g
Others - 290,39 ,49 - 524,02 ,64
el TOTAL 69042 ,03 ,19 68761 ,56 ,32
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31 W=t 2023 Y Reafer 31 9=t 2022 Fr Reafer
¥F IR (I T¥) ¥ Igar (Roarad)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
Il. YR § 912 {997 Investments outside India
i) TREBRY Fferfor (I Tf¥eRon ) . -
Government Securities (including local authorities)
ii) TETI pufal § A Investment in Associates g i
iii) &= forarer (fafwifdee fopd SIT) Other Investments (to be specified) - -
P TOTAL - -
W\—,ﬁ'g GRAND TOTAL (1T1I) 69042 ,03 ,19 68761 ,56 ,32
. R A 9= 9T Investments in India
i) farell T kel e Gross Value of Investments 69390 ,34 ,39 69264 ,27 ,61
ii) JISNT 8 el HTIETT Aggregate of Provisions for 348 ,31,20 502,71,29
Depreciation
iii) ferareT f/areT (i-ii) Net Investment (i-ii) 69042 ,03 ,19 68761 ,56 ,32
forrer & fAaROT Details of Investments:
. BRI U=l & fHI Investment in Associates 282,38,13 244,02 ,52
II. 3= fS3T Other Investments 68759 ,65 ,06 68517 ,53 ,80
P TOTAL(171) 69042 ,03 ,19 68761 ,56 ,32
g - 9 - afdrr R &R )
SCHEDULE -9 : ADVANCES (X in thousands)
31 A1 2023 Fr Rafer 31 9= 2022 Ft Raafer
¥ YR (I W) % IR (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
FA i) IEHT T RIS T T
Bills purchased and discounted 903 ,20,06 679,62 ,70
i) Tehg VI, MaRIFE AR ART IR FRET 0T
Cash Credits, Overdrafts & Loans repayable on demand 49434 ,02 ,06 42528 ,16 ,13
iii) AT o
Term Loans 120883 ,45,00 87962 ,65 ,06
iv) oot I
Lease Receivable - 171220,67 ,12 - 131170 ,43 ,89
Pl TOTAL 171220 ,67 ,12 131170 ,43 ,89
GB. i) T MK GRTIRAE (S 0T o) A Afee)

Secured by tangible assets (includes advances against
Book Debts)

i) dp [ ARPBRY MRfCAT TRT GfarT

139173 ,61 ,26

109090 ,23 ,49

Covered by Bank/Government Guarantees 853,39 ,61 866 ,87 ,40
i) YT Unsecured 31193 ,66 ,25 171220 ,67 ,12 21213 ,33 ,00 131170 ,43 ,89
P TOTAL 171220 ,67 112 131170 ,43 ,89
TC. I. WRTH AT Advances in India
) grerfiesar &=y
Priority Sector 64251 ,20 ,74 54204 ,22 ,28
M) i e
Public Sector 30556 ,87 ,64 23366 ,24 ,69
i) ¥
Banks 729 ,76 ,39 ,8,93
V) a=r
Others 75682 ,82 ,35 171220,67 ,12 53599 ,87 ,99 131170 ,43 ,89
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E‘Tﬁ?ﬁ ﬁq}lé 2022-23 Bank :fﬂl\:laaharashtra
31 9=t 2023 3 Reafer 31 9=F 2022 Y Retfey
F PR (T av) ¥ IgER (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
Il R STex

Advances outside India

i) §f ¥ 3T Due from banks
i) S ¥ 3T Due from others
F) T TSP ot

a) Bills purchased and discounted
@) Afed Fo
b) Syndicated Loans
M) I
c) Others
el TOTAL (TC.ATE TC.lI)

171220 ,67 ,12

131170 ,43 ,89

IFILET - 10 : FRR anfmar R EIRH)
SCHEDULE - 10 : FIXED ASSETS (X in thousands)
31 A 2023 Y Rafer 31 5 2022 5 Rafer
F PR (T av) ¥ e (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
| 9= Premises
1. fog af @ 31 99 A RUIT & IgER T R (FB
IRERT &% e &% BRI §F HAT A giyg et B)
At cost as on 31st March of the preceding Year (includes
increase in the value on account of revaluation of certain
premises in earlier years) 1928 ,67 ,42 1704 ,12 ,63
2. oY IR gfg
Addition during the Period 10,75 ,09 16,73 ,42
3. af % IRM I & FRU IFG
Addition on account of revaluation during the year - 207 ,81,37
1939 ,42 ,51 1928 ,67 ,42
4. 37afdy & IR FH
Deduction during the Period 1,67 ,70 )
1937 ,74 ,81 1928 ,67 ,42
5. ST JeueN
Depreciation to date 314,49 111 1623 ,25,70 208,72 ,59 1719 ,94 ,83
Il sferef=r gfTer &R Capital Work in Progress 7,50,58 205,22 63
I s R anfRTat (iR @ STg avgell wfed)
Other Fixed Assets (including furniture and fixtures)
1. fomrer o @Y 31 A1 Y FRARY & SR RIS T
At cost as on 31st March of the preceding year 1636 ,80 ,78 1528 ,45 ,27
2. 9§ IR gfg
Addition during the Period 368 ,11 ,09 139 ,48 ,12
2004 ,91 ,87 1667 ,93 ,39
3. ¥ & SR
Deduction during the Year 396 ,81 ,21 31,15 ,10
1608 ,10 ,66 1636 ,78 ,29
4 s
Depreciation to date 1082 ,12 ,98 525,97 ,68 1320 ,29 ,74 316 ,48 ,55
SIS TOTAL 1T n)

2156 ,73 ,96

2241 ,66 ,01
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G - 11 : 3 nfar R ER )
SCHEDULE - 11 : OTHER ASSETS (X in thousands)
31 A= 2023 Y Reaifey 31 5 2022 Y Rafer
¥F IR (AT W) ¥F e (Raray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)
I 3feR-rTer ST (f9eeT) Inter-office adjustments (net)
. I HU a. Parent Company - -
. W™D YAl b. Subsidiary Companies - -
Il Juf¥e 1T Interest accrued 1284 ,00 ,04 1326 ,31,50
. 1R w9 & ge<T &< / B IR BT T I
Tax paid in advance/tax deducted at source 1838 ,41,33 2020 ,17 ,43
V. 2 it 3fiR e Stationery and Stamps 3,29,92 3,22 66
V. &t & fager g a1 k-4 snfaat - -
Non-banking assets acquired in satisfaction of claims
V1. 3=y *(SIRRMESIUF |fEeT) Others *(incl RIDF) 3753 ,06 ,27 5344 ,06 ,87
6878 ,77 ,56 8693 ,78 ,46

T TOTAL (I, I, 1L, IV, VI VI)

* Hre: fHaer SRR &) Afed 3 ST T &SR H 1261,28,54 (Bl ¥ fHiaeT SIReMRIT R % T E9R | 2104,17,44)
* Note : Others assets include Net Deferred Tax asset of ¥ in thousands 1261,28,54 (Previous Year Net DTAX in thousands 2104,17,44)

IATHAT - 12 : MR RH T R EIRH)
SCHEDULE - 12 : CONTINGENT LIABILITIES (X in thousands)
31 9=t 2023 Y Rafer 31 9=t 2022 P Refer
¥ YR (A a¥) % IR (Roaray)
As on 31st March, 2023 As on 31st March, 2022
(Current Year) (Previous Year)

I o5 % et g e 70T & ST § R 78 fohar T g

Claims against the Bank not acknowledged as debts 1375 ,67 ,66 1375 ,40 ,50
. 37ifRrep gapar ferareit & forg <z

Liability for partly paid investments - .
. ST arerer fafemer ifaerst & e g

Liability on account of outstanding forward exchange

contracts* 12076 ,49 ,65 19718 ,99 ,45
V. et @ R F & 18 gieryferat

Guarantees given on behalf of constituents

(EF) TR H (a) In India 8676 ,57 ,07 7475 ,87 ,39

(@) YRT & IIET (b) Outside India 141,46 ,18 8818 ,03 ,25 146 ,43 ,93 7622 ,31,32
Vi Sepfera. e .

Acceptances,endorsements and obligations 1474 ,35 ,53 1287 ,12 ,25
VI = A Reas forg §e Simepfes o I S<RerT &

Other items for which Bank is contigently liable 844 ,56 ,05 609,72 ,52

(I, I, 1, 1V, Va Vi) e, , s
TOTAL 24589 ,12 ,14 30613 ,56 ,04

* arger faf o feerell o Gaer & 3MepfR¥e STarsti § fas T @RiT Sl bR & Sfdemd anfier &

* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts

186




S 3116 AERTE
E‘Tﬁ?ﬁ ﬁq}l?f 2022-23 Bank of Maharashtra
LAY - 13 : 7T =T R EIRY)
SCHEDULE - 13 : INTEREST EARNED (X in thousands)
31 97=F 2023 | I§ 31 5= 2022 | I§
¥ forg (T av) ¥ forg (Roer af)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)

I f¥mT / f3«ll W =areT / 92T Interest/Discount on Advances/Bills 11485 ,81,53 8231,55,72
Il fQreil O &1ST Interest on Investments 4481 ,89,99 4520 ,16 ,46

T - el T 9= Less - Amortisation of Investments 214 ,84,70 4267,05,29 135,39 ,67 4384 ,76 ,79
.y Rerd §o & a1 A9 @R 3 oieR S el ) =rer

Interest on balances with Reserve Bank of India & other inter

bank funds 52,43 ,07 90,69 ,88
V. o1 (SIR3TELITE |fEe) Others (incl. RIDF) 93,29 ,65 312,28 48
WTOTAL (I, 1, M IV) 15898 ,59 ,54 13019 ,30 ,87

- 14 : =T AT R TR H)
SCHEDULE - 14 : OTHER INCOME (X in thousands)
31 97 2023 JHTeT I§ 31 97 2022 JHeT I§
¥ forg (ameg a¥) & forg (Roearay)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)

I e fafeme ol ST

Commission, exchange, and brokerage 1309 ,11 ,52 1233 ,34 ,21
I et & faspar R oy

Profit on sale of investments 130,15 ,81 537 ,87 ,67

T : fae & fasg R afy

Less : Loss on sale of Investments 24 ,02,75 106 ,13 ,06 13,00 ,54 524,87 ,13
. foyarelt & g e o= oy - -

Profit on revaluation of Investments

T ﬁa-sﬁ-éﬁmmq?grﬁr 208,71 ,10 -208 ,71 ,10 97 ,81,63 -97 ,81 ,63

Less: Loss on revaluation of Investments
V. ffy, et 3R o anfRal & fashg = oy

Profit on sale of land, buildings and other assets 3,69 ,04 3,09 ,90

TeTg : Yff, et SR o Tl & fagh o= &I

Less : Loss on sale of land,buildings and other assets 1,72 ,52 1,96 ,52 2,05 ,59 1,04 ,31
V. fafer YoagRT R oy

Profit on Exchange Transactions 78 ,04 ,02 129,05 ,30

Ten R T dereeRt ) 'ty

Less: Loss on Exchange Transactions - 78 ,04 ,02 - 129,05 ,30
VI Ry [ foder § R Sigh Semit oiR/ar erie dauferil/ st

J AT & B H AT 31T

Income earned by way of dividends etc. from subsidiaries/ 2,62 ,27 2,05 ,51

companies and/or Joint Ventures abroad/in India
VIL. fafeer SIRT Miscellaneous Income* 991,77 ,21 860,31 ,07
et TOTAL (1, II, 1L, IV, V, VI T VII) 2280 ,93 ,50 2652 ,85 ,90

“fafarer oy % ST @l & a¥gelt enfel & X ESIR A 943,17,32 (642,12 ,70), Siodyeri BHIT % &9k & 4,51,50 (188 ,40 ,00)
*Misc. Income includes Recovery in W/Off X In thousands 943,17,32 (642 ,12 ,70), PSLC Commission of X in thousands 4,51,50 (188 ,40 ,00)
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- 15 : =7 forar war s R EIRY)
SCHEDULE - 15 : INTEREST EXPENDED (X in thousands)
31 97=F 2023 | I§ 31 5= 2022 | I§
¥ forg (T av) ¥ forg (Roar af)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)
I SRR o) =TT
Interest on deposits 7185 ,55 ,07 6457 ,30,35
Il 9y Red §o / iR b SenfRal ) =t
Interest on Reserve Bank of India / inter-bank borrowings 59,77 ,27 30,91 ,39
. g=y
Others 911 ,46 ,44 485,74 ,31
el TOTAL (I, I, 1) 8156 ,78 ,78 6973 ,96 ,05
LT - 16 : gR=meT =g R EIRH)
SCHEDULE - 16 : OPERATING EXPENSES (R in thousands)
31 9r=F 2023 | I§ 31 97=F 2022 | I§
% forg (=g av) ¥ forg (Roer af)
For the Year Ended 31st March For the Year Ended 31st March
2023 (Current Year) 2022 (Previous Year)
L Rl @ g SR S forg e
Payments to and provisions for employees 2058 ,12 ,34 2071 ,36 ,31
Il fop_maT, R AR fastelr
Rent, taxes and lighting 248 ,22 ,82 228,08 ,53
. ggor 3R o TRl
Printing and stationery 26 ,08 ,09 22,29 ,74
V. = oIk =R
Advertisement and publicity 33,39 ,86 29,84 ,14
Ve o o Uikl R I8t
Depreciation on Bank's property 262 ,48 ,88 268 ,34 ,13
VI e #Y BN, W= SR T
Directors' fees, allowances and expenses 1,36 ,18 52,02
VI e oveTent o BINT SR &
Auditors' fees and expenses 15,76 ,07 17 ,20,35
VIl faftr g
Law Charges 59,13 ,08 39,39 ,52
X, 3mp, AR 3R Tl anfe
Postage, Telegrams, Telephones, etc. 53,88 ,61 42 98 27
X, AR SR SgRETT
Repairs and maintenance 215,98 ,73 192,82 ,91
Xl g
Insurance 235,51 ,24 224 ,34 53
Xl sy
Other expenditure 712,50 ,45 712 ,82 .94
el TOTAL (LILILIV,V,VLVILVILIX,X,XI 9 XII) 3922 ,46 ,35 3850,03 ,39
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(31 A7, 2023 1 FHT T IY & foTg wHfend Tt & el

o aRaw ow d®

SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES
(ANNEXED TO AND FORMING PART OF THE CONSOLIDATED
ACCOUNTS FOR THE YEAR ENDED 31°T MARCH 2023)

T 3R IADT HIT)
1. Basis of Preparation of Financial Statements:
1. e faroll B AR F= @1 3nuR:
1.1 The financial statements are prepared under the
1.1 W A B BISER W8l AT Seerd @, Rl faRor g historical cost conventions except as otherwise stated
T el 3 TR A o ¢ o 7 T o Pinciles. (GAAP) which nclude. stattory provisions,
e Tt (Sfregd) foret wifafee graeri $fv wra # dfebe practices prevailing within the Banking Industry in India,
e | yaferd genet, faframe TR Rad 36 (QIRd1es) & the regulatory/ Reserve Bank of India (“RBI”) guidelines,
fergnferdet, MR WS AR I (STEeTE) ERT S applicable Accounting Standards/ Guidance Notes
S Ry e e B a2 issued by the Institute of Chartered Accountants of India
(ICAI).
1.2 IIAM Pl ST 1.2 Use of Estimates
i feraRon 1 TR B+ 8 Jee a1 T8 R B fob Rareids The preparation of financial statements requires the
a7y ?EI Y 3R =T B RO gor R faxol & e @1 manggeméent. t(zh make Ir;es(;imates ?ndf aAssuertionj
R S R 2 i s considered in the reported amount of Assets an
. R ( ) o )@ . 1 Af Liabilities (including contingent liabilities) as of the date of
# graher 3R gROMSH W fraR 641 S | gde a1 T8 farR financial statements and reported income and expenses
2 fp foci faavoll & TR ox H 9ga graher faemgot ofR for the period under report. Management is of the view
TAHET & | 4w b GROMH 3 SAET ¥ R 8 Fehd & | o that the estimates used in the preparation of financial
i Rl <9 & 5 statements are prudent and reasonable. Future results
T i Bl T | i could differ from these estimates. Any revisions to the
AP {3 32l BT Seod 7 & | accounting estimates shall be recognized prospectively
1.3 RN ST SEIBR AR §RT SR oIl A 21 - “uferd unless otherwise stated.
RS fraRor’ &R o/l 9 23- C“gufpg R faRon W 1.3 The Consolidated Financial Statements have been
3 e i Ry .y, fha R prepared in accordance with Accounting Standard 21
i %—g SRR SR S — “Consolidated Financial Statements” and Accounting
IRV TR fopd 1 fopd € | Standard 23 — “Accounting for Investments in Associates
§ ; R : Rres . in Consolidated Financial Statements”, issued by the
14w w?ﬁlaﬁ a#r © f;;;_[ﬁ T T, Institute of Chartered Accountants of India.
TS 3TR AT Bl SY2 SR TR g fordl T 2 |
1.4 Revenue and costs are accounted for on accrual basis
1.5  dfp aary & FGed # vorg afifveiRo, faen g sifm 9 except as stated in para 7.1 below.
idfere o Nl AR Rord 9 gR1 wHg-wEa W friic 15 The accounting policies with regard to Revenue
faaerget orar AFE ST % SAR Recognition, Investments and Advances in relation to
: Banking Business are in conformity with the prudential
1.6 TP R fraRor 1 AR R W Here iR e ghisH norms issued by the Reserve Bank of India from time to
% ferirg faravor 31 71, 2023 & AR a9¢ MW & | time.
2. T b Rigia 1.6  The financial statements of the subsidiary and associate
considered in preparation of Consolidated Financial
®. I IR : FRIY RaRor 96 i 78R, I SHTE 3R S96 Statement are drawn up to 31st March 2023.
e IS Wied g SNAEl Bl Wi B AR 2. Principles of Consolidation:
| T fp e 2| A. Parent Entity: The Financial Statements are
@, Wag TP ;. ol "HHd 21 - Caufed R fraxer % TR consolidated for Bank of Maharashtra, the parent entity
’ ' ] and its subsidiary along with associated enterprise as
FrefoRed Aerre gRie™ o awa # wfie fmar = 2 | fo"ov:ls_ HeIEE 9 ' A
B Bl AH </ TN RECH et fea B.  Related Entity:
T HERTS IR Tof rfiaret 100 % The following subsidiary has been consolidated as per
Qﬁﬁr@@qq’g 3@31‘?[ Accounting Standard 21 — “Consolidated Financial
= SR Statement”.
91.fe. (TeER Name of the company | Country/ | Relationship | Ownership
Achl & 39 Residence Interest
efilg The Maharashtra India Wholly 100%
) Executor & Trustee Owned
T C C Co. Pvt. Ltd. (hereafter Subsidiary
ﬁm_wm- Fuferd focii faasell # were gRmeml # faw 8 e
iR P AR 3faad) Tefi & PrefaRed deme gRem @ “METCO?)
RIih fpdT AT | The following associate enterprise has been accounted for
under the Equity Method as per Accounting Standard 23 —
“Accounting for Investments in Associates in Consolidated
Financial Statements”
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Y BT A 297/ IMATA Fay Hiferpr fad Name of the company Cot.mtry | | Relationship | Ownership
5 g 5% Residence Interest
(¥ af Maharashtra Gramin India Associate 35%
( Sk Bank (sponsored by Enterprise
HERTS gRT Bank of Maharashtra)
ST C. Basis of Preparation of Consolidated Financial
1. P A fraRor SR HRA B YR 3R SHHT 9T Statements & its impact
Sfpa R R - The Consolidated Financial Statements of the Group
W% e IR TS - have been prepared on the basis of : -
i) 9 3t TENTS: BT e fochiy faawe i Audited financial statement of Bank of
Mah htra.
i) SAITeTE ERT SIRY oiEl WHd 21 - ‘“|Afhd foxi faaRor’” anarasnira
b AR Tl b Wl Hal Wfed AR S¥b AEID TS B i :Tine.zll by. line aggregation <f)fheach itlefn of .aﬁs;:t/
e o 8 e s ) < 9 oty el e of ne sbadan i e
T P GY, SR, S, 31T 3R o $eifs kil 9 all material intra-group balances/transactions
AR P AT-aR-T1S TR TR e fhan T2 | in accordance with Accounting Standard 21 —
- o g ' “Consolidated Financial Statements” issued by
i) SMEATATE ERT ‘e ol faaRon # werEe gRisi ICAL
i “%@ é’?T . 2P ﬂ_ (= d ,)_ﬁ iii. Accounting for investment in ‘Associates’ under
Sl (e gRreT) # fra %ﬂ o | THIRIGE # the ‘Equity Method’ as per AS 23 “Accounting
P 991 B ANTT B SIfIHar I i fyaxell # 9rg & w9 § for Investments in Associates in Consolidated
T S ST R Financial Stater_nents” issued by tl_we ICAI. Th_e
excess of carrying cost of bank’s investment in
iv) HERS 3Pl H A TE 199 & oy ARG q2n1 gfors i & associate is recognized in the financial statements
A # Inffed ey & 9o oieR AR/ 4o SRR & JIAR as goodwill.
R fraxot # wed a1 78 2 | iv.  The difference between cost to the group of its
e _ investment in the subsidiary entities and the
v) e IS 4 $o AHAl § qarE aRRefiEl SR @@= group’s portion of the equity of the subsidiaries is

Vi)

ST B | TR fxir foraRor S A9 19 3961 SUANT foma
TR T9 ERID YRTSH & i fraxen & $rs FHriss et fohan
TR R | JfY iR ki faReT @ v % 9 WET, e erd
2l

T P W1 Y ARG (AT T2 |

3. i s d=EER

recognized in the financial statements as goodwill
/ capital reserve.

V. The subsidiary has used accounting policies
other than those adopted by the Bank in certain
cases for like transactions & events in similar
circumstances. No adjustments have been made
to the financial statements of the subsidiary,
when they are used in preparing the consolidated
financial statements. However, the proportion of
the items in the consolidated financial statements
to which the different accounting policies are
applied by the subsidiary is insignificant.

34 e ge1 HeraERt $ R Rl ge1 R e (HSTE) g vi.  The financial statements of the subsidiary have
o dwrE & fou g ardifes ST sifim exi ) Feifa been regrouped with that of the parent bank,
fopa T ® | GermTaa b T a1 fereeh gt et ik e CHETEVEL ZEBEEER
1 G el o1 ARl e (BsTs) 1 Y1 Sifow =i 3.  Foreign Exchange Transactions:

TR fepat 1 B, SR AR 1< @ /I BT @ 9 IR 3.1 The foreign currency transactions are translated at the

QN A oEEg A g | weekly average closing rates for the preceding week as

o _ ) ] published by Foreign Exchange Dealers’ Association of

32 9l ST YaRTeS AfEIsl bl Afeed aX1 R St T India (FEDAI). Revaluation of foreign currency assets

1. fa. gR1 gaIRa "R & srifd 901 MR R R &=
R g2 ST 8T, WIS §RT JHII [ &=1 W ol 7 B
e W RTe) STER R Jedifad IR o fafted e T
Bl T b TRIHREY UIsl </ T 1 ol 81 @ 4
AR RoTd 9/ et fEenfiael & AR ol fBar T 3
3R 1Y b HH 9T IHTT ‘31 IRETRTET 3R 81+ P Aol
H SHHT JHIT ‘3 SARINAT DY ARG fopan 1 8 |

3.2

and liabilities as on Balance Sheet date is done at the
closing exchange rate published by FEDAI and the
resultant profit/loss is accounted for in the Profit & Loss
Account.

Outstanding Forward Foreign Exchange Contracts
are stated at contracted rates and revalued/ marked to
market as on quarterly basis and on Balance Sheet date
at the exchange rates published by FBIL for specified
maturities by discounting the same at the applicable
MIFOR rate published by Financial Benchmarks India
Pvt. Ltd. [FBIL] i.e. on PV01 basis. The resulting profit/
loss, on revaluation, is recognized in the Profit & Loss
Account in accordance with RBI / FEDAI guidelines and
the effect is taken to “Other Assets” in case of gain or to
“Other Liabilities” in case of loss.
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3.3 el ger ¥ O IR 9fR A T & BRT I MhRAD
ATl DI JoTIH H, Hels gRI I oifcw fafma =i w
CRIRIREIE

34 oRfya el a1 fames & =1 o, afs 18 2, 3 WRa™
AT FHA BN |

4. fmw:

AR Rord S & feenfrden & rgar e @ Fieavor v yeaia

TR fomar T2

41 e frifod ST § ot feg o E:

4.2

4.3

44

4.5

. JRYeEdr d% gTRT  (TASIeH)
. Y & oy Sueer  (Yumw)
. YR & g enkd  (Tauwe)

e fafrer ot 1949 @1 TRRY ST & HH-T @
TS b Awd W el B1 o Frifed e SiEl §
e fepa T &:

B RGN IR

g 3Ty rgATfed IR

. A

g ISEENERIECIS]

7 RIS HUfT Tl Hgad Serd

4. I (POTRIs U=, TGt s e 3eamfes)

I IRRTEYT & FHA IAS Fraer o Sy a1 FreafRor aove 2 @iR
qEgAR ST GH1ehRY BRI 8 | TR o ¥1Ra”” 4 ““faeh 8
Iuerer’”’ Hol H IR0 Pl BISIR, ewd Fsd & JgHRT A
9 # TP IR SR D ARG D! SISV ARG/ T8 e/ R
T, T A S e ¥ 81 9 W IRt ot Ue Sl @ g
yoft 3 SFART foraT I B | N SfAR0T & BRvT AfE BIS oIw™
AN BT B A ST I BT SITe 2 SR JagaR IR &
T8 Yo AT BT ST 2 | T 4107 3 SER) 1o # feRoT
IR Ro1d 90 & femmtaei a1 S| Srgaft i frar S & |
‘MR Bg TIRT” o0 | e o1 s 2g Suaer”’ sl §
3faR1 REdH, JfvaTaTe e IRRIRRI S $fS dReran Rerfrl
% PRI 90 f&T # IRRIferli o1 st T = 9 A1 31 feres IAR-
TeTd IT IR & U o) e § o & dRYI S Reaferat §
B fopa s |

Xt/ e ¥t / i s gflen

7 3R Rt Y1 FHaER] BT g IR & fv 96 + IR
Rord 9 g1 ffifde Tam e vl a1 e B 1 9T @R
Raw Y0 FAqeR] BT Fead W€l W JAENE b GHSd b Al
TERID SETRYT vl IRETE M STl & | 91 &6 a1 8
TRMRI BT 731 o SierTa T ST SR 3 S & @ik Raw
T % ST TR TS IReraferat a1 e % enfirer 18t fopam <
T | FHRT XA HRTEY T BT Ihed SRl & w9 § AR Fhr
Rt X1 1 Yehe 01 & XU F foRa ST & | IR 3R TS
RITR STST 3 AT, ST 1 AT B, 6 o0 7 a1 ST & |

ART AR STRTT oo Tgfi b MR W =i 1 feiRor feman
SE |

fFrifi ama afrferl o1 wrie-fsh wwa Efsd srafy 2q frg 19
TS < YT/ TS AT B I TS 117 I o1 ] A1
% Y H WS S |

e @1 =lie/ 9 & T9g 9T g fhg U SieNeT gl
YIcATE ¥If3 DY Ha: 91 &) IBH § "™y SirsT S |

o aRaw ow d®

3.3 Contingent Liabilites on account of Guarantees and
Letters of Credit issued in foreign currency are stated
in the Balance Sheet at the closing exchange rates
published by FEDAI.

3.4 Credit exposure of the un-hedged foreign currency
exposure, if any, of the constituents shall attract
provisioning and capital requirements as per RBI
guidelines.

Investments:

As per Reserve Bank of India guidelines, the investments are
classified and valued as under:

4.1

4.2

4.3

44

4.5

Investments are classified in the following categories:

a. Held to Maturity  (HTM)

b. Available for sale (AFS)

c. Held for trading  (HFT)

All the investments are further classified in the following

six baskets in conformity with the requirement of Form-A
of Third Schedule to the Banking Regulation Act, 1949:

Government Securities

Other approved Securities
Shares

Debentures and Bonds
Subsidiaries and Joint Ventures

=0 a0 oTo

Others (Commercial Papers, Mutual Fund Units
etc.)

Bank decides the category of each investment at the
time of acquisition and classifies the same accordingly.
Shifting of securities from one category to another, other
than shifting / transfer from HFT to AFS category, is done
once in a year with the approval of Board of Directors, at
the least of acquisition cost / book value / market value
on the date of shifting. The depreciation, if any, on such
shifting is provided for and the book value of the security
is adjusted accordingly. The transfer of securities from
one category to another is made as per permission from
or guidelines of RBI. Transfer / shifting of investments
from HFT to AFS category will be executed under
exceptional circumstances, like not being able to sell the
securities within 90 days due to tight liquidity conditions,
or extreme volatility, or market becoming unidirectional.

REPO / Reverse REPO / Standing Deposit Facility

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing /
Lending Operations with an agreement to repurchase
on the agreed terms. Securities sold under Repo are
continued to be shown under investment and Securities
purchased under Reverse Repo are not included in
investment. Outstanding Repo / Term Repo is disclosed
as borrowing and outstanding Reverse Repo is disclosed
as lending. Costs and revenues are accounted for as
interest expenditure / income, as the case may be.

Cost of investments is determined on the basis of
Weighted Average Price method.

Interest paid for broken period / interest received for
broken period at the time of purchase / sale of fixed
income securities is treated as revenue expenditure /
income.

Brokerage / incentive received / paid at the time of
purchase/sale of investment is deducted / added from
the amount of investment.
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46  fraei o qeaie

. IRYFET T IR

i) oRudad 9@ eifva’ IRMRRET 6 eie wRG 3G o W)
foma a1 B | STet wel anl, Sifhd qeu & «iftie 2, ast Dftrw
1 YR IRYG B 39 afdy § W @ gghy 9§ fpan =
B | et & ATl # et <RI od Sifehd Ao W B B, 39 SiaY
R &7 T8l fan e |

i) e ISl SR Ay el H Il & A # godi § o
eI A I AT T e fpam TR ¥ | & ary
9% ¥ f1RT 1 X@Ta AN W iR o T e |

i) =9 A0 H Fraw & g W () Fraet oy Bl T o B o
H OrETEER fordT T AR Sk 1€ YN A AT IR SR ifafien
AR =g MIRID SieRvl &1 faet I ‘SRR gon @ 4
fafrnfora fpan = qen (@) frad B1f &1 v 9 =1 @ |
gIRa fepar T B |

@  faoh ¥g Suae

(ii)

59 4107l & Sfeia s IRMRET BT RHATET SMER TR 99K 2
fafred (A1d-g-wrdhe) foman T 2 | s/1sg IR & gRnfri
BT AP BRARE 99 $hed1 J1. fa. ™1 aifva aoiR
Tl TR 51 T 2 | 31 SrgAfed Ihcnyferll, f&d=r gd af 1
TEERT W 5 T B | S (PICS) TR BT YeA1HT 9IR &R A
R 7T 2. 3G (FdICS) IR &l e TATaH STre]
AT, 31T ehlet el aY & Jora & T 9281 oo o fepar
TR T AT IS TITH JeITIH ST T2 & A AR BT Y=
B 1/~ IRT SRR R T B |

9eerd faadt # 1991, S WoTT e, SHRIRT 9o @ik
IS YT, SIRT FUF TS BT i, IEE ARG IR foma
TR B. RIFIT B o] Bl FeAidh e IT9TR Yo TR 372
I TN F MR R JAERIE oo AT Faet R Jod TR
fopam T 2 | SR gefe dhufril ot 9=t 18 forira onfReral &
Aol H SR GG Hufril (TRTReN) gRT SR gRmfer w4et
(THaTR)/ o o Wfefpere (fEr) # et o1 Aeaie i
SMRT o ST ool 3R Faet 981 93 | 9 (371 981 o7 4
3 o T gauT TeTehR) S W B B, S Sl R fopd ST
gl

‘i) =g Sueer’ Sl & Sidia i ©: SU-AfE & ST

ATHT o MR T

(i) 3k sridsi o IR JARFE & O $9 W &4 et fe=n
TR

(i)  Af s @1 aRoTH fadt Toasm & 9 S9 A d 1
T BT GUIRT R TR & IR 39 < 9 ¥ faei )
I (YUHTH) B I8 @ H ST foham T g |

T fo, YOI FHUT JFGA (THRIRIR) & wrRaad &

RO Sdfed $fdae) TRl R Toug, AfS IS 81, 01 &

3fITET § HUCRYT B TR | W @M & MR R AIeha 4

Foiex fmfed & fog gem fopam e |

Tl TR AT |

Valuation of investments:

a.

Held to Maturity:

Securities under the category ‘Held to Maturity’
are valued at weighted average acquisition cost.
Wherever the cost of security is higher than the
face value, the premium is amortized over the
remaining period of maturity on straight line basis.
In case of investments, where the cost price is less
than the face value, the difference is ignored.

In case of investments in subsidiaries and
joint ventures permanent diminution in value is
recognized and provided for; investment in RRB is
valued at carrying cost.

On sale of investments in this category (a) the net
profit is initially taken to profit and loss account
and thereafter such profit net of applicable taxes
and proportionate transfer to statutory reserve
is appropriated to the ‘Capital Reserve account’;
and (b) the net loss is charged to the Profit & Loss
Account.

Available for Sale:

The individual securities under this category are
marked to market on a quarterly basis and on each
balance sheet date. Central/ State Government
securities are valued at market rates declared by
FBIL. Other approved securities, debentures and
bonds are valued as per the yield curve, average
credit spread rating and methodology suggested
by FIMMDA. Quoted shares are valued at market
rates. Unquoted shares are valued at break-
up value ascertained from the latest available
Balance Sheet i.e. Balance Sheet of immediate
preceding year and in case the latest Balance
Sheet is not available, the same is valued at Re.1/-
per company / scrip.

Investments in discounted instruments, viz.
Treasury Bills, Certificate of Deposits, Commercial
Papers, Zero Coupon Bonds are valued at
carrying cost. Mutual Fund Instruments are valued
at market rate or repurchase price or net asset
value in that order depending on their availability.
Investments in Security Receipts (SRs) /Pass
Through Certificates (PTCs) issued by Asset
Reconstruction Companies (ARCs) in respect of
financial assets sold to ARCs are carried at lower
of redemption value and net book value (i.e. book
value less provision held) of the financial assets.

Based on the above valuation under each of six-
sub classifications under "Available for Sale’:

i. If it results in appreciation, the same is
ignored.

ii. If it results in net depreciation, the same
is charged to Profit & Loss account and
credited to Provision for Depreciation on
Investments (AFS) in the liability side.

Provided that, depreciation, if any, on equity shares
allotted consequent to implementation of Strategic
Debt Restructuring (SDR) shall be provided for
over a maximum of 4 calendar quarters on straight
line basis from the date of conversion of debt into
equity.

iii. The book value of securities is not changed
in respect of marked to market (MTM)
except as required by the RBI guidelines.
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(iv) =9 200 & e & a9 gY o A1 2 &1 o aen
B @ # oaTees e T B |
T AR T 9RG
i 39 800N % Sf dfeRie IRRIRRI P el AR W EmRa
o T 2 3IR IS WIE g IR =g fafted foman
2| B/ TRBR D1 IRl o1 Fedia BRARRI
o Sfea I, fol. (ThamEdiver) g1 et IR &=
TR e T B | o1 AT IRRIRr, fdeR T afs @1
QS TS Yl W RpaA T ¥ | Sgd (BIeS) IR Bl
AT ToIR &) 9 fepar T B |
i, 9CerTd foraal § Fae S TSI fad, STHRTRT g
R fRAT AT 2 | RYRIe s Tl bl HeAldh s
TIOIR Yo TR IHAN S| SUAET b AR R AERIE
o A1 Fraet oM e W fham T 71 anRa gFfes
BufrIl T 9 T fomir st o el # SR gt
Sl (GRRN) FRT SR wRierR/ fER # el o
AT foi SR & SHrEA o3 iR frac 981 7
(3rITq 981 Jou W 9 R TR 9Tae werd]) # A S W
B B, S DI TR fehaT ST 2 |
ii. — fad SUER e, I FIE B, D AWM g BN @
JIBT (TIUheY) B TIa8 @I S foman T 31 A
frraet ST & A S TR &A1 et o T B | ST AR
T & 16 IRMRRT & 981 o3 DI 9l el T 8 |
iv. o @1 fas) 9 gT oM 1 B @1 AW vd B ard #
SIETEE P R |
o Yifed ol afed MR W e SR S g ARG
Rrd o & AT FHT W TR fegnfrceit iR freifa fraangol
AFES! % IFERYT H feran TR |
. RN % TS & A SUfad STl 3T SetTell, WIN, HHITH,
PRI SIS DT Yol fepar T2 |

47 Sfafea:
q. AN ERWY:
i e

IR =g fafted (A1e g A1dhe) 7ol B |

@ of$n W ofET IUvE 9 A &) WY 99K =g fafed
(A1 T AThe) B

(i) SRafea AEl W AW 61 AEiH:
®. WY TN P AR TR A BT oIRgich femT T,
I PIS 8, BT SUY MR R, IS MR 2,

oIEg fpar T B |
@ ofETWY: o A g B fIeH & f&AE R 9l $
YR TR IAT§es foha 121 B |
(iii) <9 RO 9 & 91 g P awn

®. ST R gT R R ) 0 < 1 g ()
WY DY A9 T4 FfereEd Aty A (W) R / I B
Y 37afdy § 3 SN 3rafy B &, b ferw arffereiiRa fopam
=

@  of$n ¥ Wy aHif w ) W o A ' Bl W
I b a9 § 37 I7 @ P oY H DR par T |

o aRaw ow d®

iv. Profit or Loss on sale of investment in this
category is accounted for in the Profit and
loss account.

c. Held for Trading:

i. The individual securities under this category are
held at original cost and are marked to market
every month and each balance sheet date.
Central/ State Government securities are valued
at market rates declared by FIBL. Other approved
securities, debentures and bonds are valued as
per the yield curve; average credit spread rating
and methodology suggested by FIMMDA. Quoted
Shares are valued at market rates.

ii. Investments in discounted instruments, Vviz.
Treasury Bills, Certificate of Deposits, Commercial
Papers, Zero Coupon Bonds are valued at
carrying cost. Mutual Fund Instruments are
valued at market rate or repurchase price or
net asset value in that order depending on their
availability. Investments in SRs / PTCs issued by
ARCs in respect of financial assets sold to ARCs
are carried at lower of redemption value and net
book value (i.e. book value less provision held), of
the financial assets.

iii. Net basket-wise depreciation if any, is charged to
Profit & Loss Account and credited to Provision on
Depreciation on Investment (HFT) under liability.
Net appreciation, if any is ignored. The book value
of the securities is not changed after revaluation
except as required by the RBI guidelines.

iv. Profit or loss on sale of investment in this category
is accounted for in the Profit & Loss Account.

d. Classification of and provisions on investments, including
on restructured investments, are made in accordance
with the prudential norms prescribed by and guidelines of
RBI from time to time.

e. Costs such as brokerage, fees, commission, taxes
etc. incurred at the time of acquisition of securities are
capitalized

4.7 Derivatives:
Interest Rate Swaps:

i. Valuation:

a. Hedging Swaps: Interest Rate Swaps for hedging
assets and liabilities are not marked to market.

b. Trading Swaps: Interest Rate Swaps for trading
purpose are marked to market.

ii. Accounting of income on derivative deals:

a. Hedging Swaps: Income is accounted for on
realization basis. Expenditure, if any, is accounted
for on accrual basis, if ascertainable.

b. Trading Swaps: Income or expenditure is
accounted for on realization basis on settlement
date.

iii. Accounting of gain or loss on termination of swaps:

a. Hedging Swaps: Any gain or loss on the
terminated swap is recognized over the shorter of
(a) the remaining contractual life of the swap or (b)
the remaining life of the asset/ liability.

b. Trading Swaps: Any gain or loss on terminated
swap is recognized as income or expenditure in
the year of termination.
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48  fraw rfRer amRfarfa:

TRAT Rod % & fodie 25 sFRa 2021 & uRws Huid
STRISTE/SIMAR/2021-22/81  SISTISTR. THRARSN. 42/ 21.04.141/2021-22
ST 31.03.2023 T SFEITH 2, & TAR AR M H TSR] P FHE I DI
GReT & o Tt SRR T & forg Frarer ofiReR SRR (STEYwarR)
foftfa fpm T 2 1

SMSUBIR ¥ SaR0T FrfeRad # F pH © -
P, Y P SR 99 DI 4 W Fraer @ ar

Y. R YR W, 94 & fov fae o ge] sifard fafrm, s
TPh fh AMEUBIAR P MR TIUHS 3R TUHTH NShIfea) o
B J HH 2 g B

5.  3fim:

51 SEIY Y AW 9e W B fad, 3Foie ieEl 7 fhy
Y YT, FOT MRS AR $ A f9e] T S@l, AMd
R ST & gTaEm iR gHio 9 frae 2 |

52  gauHl R IBMEl & TER MR IF R AHE-aHg R
frfaRad s & M B Bre®s, UMY R gau H.R. 96
NI FeiRe o= 3 arfdres fpy U € -

3IHHD - 20%
Jifewe Uy g A T A1l - AN =T R 50%

53 WS TR AT b ITaEHI Dl BredR i SR &6 oy
TIGET BT ‘ST AT G e’ 2Ny b 37T <o TR |

54 THSRIR & 3iEd SRMl & ey ¥ IR femifeat @ siftrmaw
7afdy & R IR Rrd o & feemfraei & orgavor # graem
fepq ST |

55  9RWTRT GAFFIOT SOl (G IRRIfreRor o (TR
o aReuRr @ f4sh & Al ¥, afs foh fraa 8 9o &
P JoI W 88 ©, 1 IRV Y@E P FY 1 S AR
T IR B1 3 foRiy aRviufl & fashy W are/ar
B Y = AT ST 1 Q. Al {501 Hed Friaet 981 4o
(TTENAY) & A B, (31T IHTIT TeTd e i) a1 Bl e
Tq B @I & A R S 2 | aenfy siey Suae & @ O
TS I ALY 7 ST femam ST | 3FTste SnR<wi & fasha &
PHRYT S ©IC DT 3 q91 D {4y b fory gRRemferg fepar s,
Af AR & araenfia 7t fopar sy |

TSI SMRAT & faIshd & BRYT S~ ARIRT ITae DY PHael
T gmafid R ST ® 519 T e (THIIRYE/ NERY &
Hra SR / IR FeiRvT & A1 ) R & fraet 981 g
(T A arfdres Bar 2. ifaRed graem &1 gmad S
Th NPT BT T IR 9T b AR &b TEIG) | S1ferep 1 S
=

6. Rer onfaai vd yousm:
6.1  YTHcHifhd Ao R Ifeaftad iR gH{ifrd Py U Sy
IR BT BISIPR IR AR 3 ReR R P17 w2y
HoIgT/ 0T TRENE TR olRardg B R |

TN # SITHC BT & SR IR, TRIS D AN 3R 491 &=
firet B SN foh ATge Pl AR, RRATUHT AT 3R ST R |
Tgel ARG TR SUFId RIaR Yodh | STIRT ferg ST arell wufrat
R I frg T 918 & - Bt T GO B 2, S I8 U
ST AT D B &1 3 9IS B T B GQral © |

4.8

Investment Fluctuation Reserve:

As per RBI circular number RBI/DOR/2021-22/81 DOR.
MRG.42/21.04.141/2021-22 DATED AUG 25,2021
as updated till March 31,2023 Investment Fluctuation
Reserve (IFR) is created to build up of adequate reserves
to protect the bank against increase in yields.

Transfer to IFR is lower of the following —
a. Net profit on sale of Investments during the year or

b. Net profit for the year less mandatory
appropriations, until the amount of IFR is at least
2 percent of the HFT and AFS portfolio, on a
continuing basis

5. Advances:

5.1

5.2

5.3

5.4

5.5

Advances shown are net of write offs, provisions made
for non-performing assets, claims settled with the credit
guarantee institutions, provision for diminution in fair
value for restructured advances and bills rediscounted.

Classification of advances and provisions thereon are
made in accordance with the prudential norms prescribed
by and guidelines of RBI from time to time, except in
respect of following category of advances, provision on
NPAs are made higher than the rate prescribed by RBI -

Sub-Standard - 20%

Doubtful Assets One to three years - 50% on secured
portion

Provision for performing assets, other than provision
on standard restructured advances, is shown under the
head “Other liabilities and provisions”.

In respect of advances under SDR, provision is made
in accordance with RBI guidelines, within a maximum
period of four quarters.

In case of financial assets sold to Asset Reconstruction
Company (ARC)/ Securitization Company (SC), if
the sale is at a price higher than the NBV, the surplus
is retained and utilised to meet the shortfall/loss on
account of sale of other financial assets to SC/ARC. If
the sale is at a price below the net book value (NBV),
(i.e. outstanding less provision held) the shortfall is to
be debited to the Profit and Loss account. However, if
surplus is available, such shortfall will be absorbed in the
surplus. Any shortfall arising due to sale of NPA will be
amortised over a period of two years if not absorbed in
the surplus.

Excess provision arising out of sale of NPAs are
reversed only when the cash received (by way of initial
consideration only/or redemption of SRS/PTC) is higher
than the net book value (NBV) of the asset. Reversal of
excess provision will be limited to the extent to which
cash received exceeds the NBV of the asset.

6. Fixed Assets and Depreciation:

6.1

Premises and Other Fixed Assets are carried at cost
less accumulated depreciation/ amortization, except for
certain premises, which were revalued and stated at
revalued amount.

Costincludes cost of purchase, taxes as per GST law and
all expenditure such as site preparation, installation costs
and professional fees incurred on the asset before it is
put to use. Subsequent expenditure(s) incurred on the
assets put to use are capitalised only when it increases
the future benefits from such assets or their functioning
capability
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6.3

6.4

6.5

6.6

6.2

vw uflaw vwds

3 MR TR e A Q& 18 &1 & foIq I&T ferdn I &, JRRIe Hufd $ Breas, Sel, JHcdifhd 11 TR HRy & I STFT Siad )

YeAET J&M {5 ST 2, T1fen SRl & Srafie Siiad 1R Hufd &1 Jod o1 Ud fofza 1 9 |

Depreciation on fixed assets is provided for at the rates specified below, except revalued assets where, depreciation is provided over the
remaining useful life of the assets on revalued amount, so as to write down value of assets to Rupee One over the residual life of the assets.

w30, | el o Aol Rt B SR B R (%) LIk EAT
A4 k GRE
S.N. |Category of Asset 3@afy Useful Life | Rate of Depreciation (%) Method of
of Assets (Years) depreciation

1 Building & Premises %d- Ud IR¥R 60 1.667 TATATH

2 | |Afed A ARy 10 10 THUATH
General Items including Safe

3 | golfdse - Selifo, HidTger B, B BRI, fiey, w1 3 33.33 THTEATH
Electrical — Television, Mobile Phones, Home
Theater, Printer, Camera

4 | 3ol SYBRU-3 Electrical Equipment's- Others 10 10 TATCTTH

5 | wrfea w3 Office Machinery 5 20 THUH

6 | HIex a8 Motor Vehicles 8 12.50 TATETH

7 | 3w feuifdTe dfee Safe Deposit Vaults 10 10 THUAH

8 | dmgex derm el Computers & Laptops 3 33.33 T

9 TETH ATM 7 14.29 THUATH

10 | fiza UPS 5 20 TRAYEAgH

11 ITTT BNA 7 14.29 THUATH

12 | %9 R-wgder Cash Re-cycler 7 14.29 THYATH

* UTEIUH FRITd Y Y@ ggha *SLM means Straight Line Method

Y & IR TR T8 FIRET & Fee H SIS MR TR IR 99 &l
TIe™ S T & forg o /= 8 R 98 & QR ik ol
SN & oY @1 1 8 | 341 TRE 99 & SR 941 /BT T8 |IRT &
e H, S &A1 9 99 9@ 6 99 & IR IRGRIET B SThT fhar
T B, AT Pl ST SR TR Y fehall St & |

A A1 TP IR 3Tl HUfT B e B S 2 | Jedia
P Y WIHd FATbD! RT JHTOR SR b SaRME Siia IR =edl
Y TR (STt HaRrdl & AT W 1 &Ik HIR) o1 Rer e o
JT Il v e e 2 |

e R enfa ST 9 e e oTRRIRT B o orafy & srafire
STrae TR W X T IR aRene frar Sz |

ST & 31 3R W 37re MR & JHedind 6 W eI,
T SR B T H T R ST 2 | & 7R 81 @1d o forg M o
W 31D 3T HIRH b JeImatc o 9 Wt YeamT ol W 9@
T QMRRART oY IR g e SRR & Yroreq SRfMfy # weriaRa
PR I ST B |

TUH 19 & AR Uee R g 10 oR&Ri & Al #, Tee &1 D, afs
DTS B, e Bl Aafy & SR Al ¥ vl R gRefa B

e 9o $ qHe ¥

APl & A ¥, Rer R &1 Jodics N # 9 g 3R
TSI BRI 1 HH B g 1hIT 71 2 | 59 AN H SR Bl $feed
IR & g priee Reafd # o &g fpy 0 99l =y wnfiet 8 1 9=
T3 MRt 1 ReR SR & TeT fam T 3R Heag™ &1 gHTa S
BY M/ BT a1 IO 1 TS | SRT 1 START A 37afdy & MR R
B AT 2013 B AR Y AFD G §Y FRIAM 29 Tt A
HeAGT ST TAT & |

6.3

6.4

6.5

6.6

In respect of assets acquired during the year, depreciation
is provided on proportionate basis for the number of
days the assets have been put to use during the year.
Similarly, in respect of assets sold / discarded during the
year, depreciation is provided on proportionate basis fill
the number of days the assets had been put to use during
the year.

Eligible fixed assets are revalued once in every three
years. Revalued portion of fixed assets (over and above
the cost of fixed assets) is depreciated on diminishing
balance method over the residual life of the assets as
certified by approved valuers at the time of valuation.

Revaluation reserve pertaining to lease hold lands, is
amortised on straight line method over the residual life of
the lease period.

Depreciation on revalued portion of fixed assets, over
and above the cost is debited to Profit & Loss account.
Amount of Revaluation Reserve to the extent of
depreciation related to revalued portion of fixed assets
over and above the cost debited to profit & loss account
is transferred to Revenue Reserve from Revaluation
Reserve.

In respect of leasehold premises, the lease premium, if
any, is amortised over the period of lease on SLM basis
in accordance with AS 19.

In case of the subsidiary:

In the case of METCO, fixed assets are stated at cost,
less accumulated depreciation and impairment losses, if
any. Cost includes all expenditure necessary to bring the
asset to its working conditions for its intended use. Assets
sold are reduced from the fixed assets and after taking
effect of depreciation, profit / loss has been calculated.
Depreciation is provided on the written down value basis
applying new standards as per Companies Act 2013, on
the basis of useful life of assets.
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IToa IR 7. Revenue Recognition
7.4 PR T6E) oTHR TR OGS Wal B BIedR, FH o 71 QII _revenuets han? IIcos_ts are acco#naed for on acc;rLfJaI
1 S B ST T SR R T asis excep_t' e following items, which are accounted for
on cash basis:-
P W Rt 96 gR1GHE-HHE R SN Ryl #ee a. Interest on Advances and Investments identified as Non-
& AR Toid ARG & Wy # sififeifa sl vd Performing Assets according to the prudential norms
PRl ® =9 | issued by Reserve Bank of India, from time to time.
8 o g b. Income from commission viz on Government business,
. e RPN R, T S I, ST Mutual Fund business, credit & debit cards issued,
ferg ¢ e 9 e BIE, FrS 8y TS vERwT Yok Annual Maintenance Charges for cards and Locker Rent.
3R AR fepvT & 311 | ©- Interest for overdue period on bills purchased and bills
T W Y G qeerpd el W SRy s % A s, discounted.
d. Insurance claims.
g  dwedl
) i e. Remuneration on Debenture Trustee Business.
i B i l f. Processing Fees.
9. EIGIKE e | g. Income from Merchant Banking Operations and
B, A R uRarerT qem gier) HHeE W ST Underwriting Commission.
e ) ] h. Transaction processing fees received on utility bill pay
S ) ¥ ) i for ! el services through internet banking.
TRIRTT e
I FHIER I
: _ o 7.2 Pursuant to RBI guidelines, the interest payable on
72 WA R § & fReenfee & SrgeRen H i 02.07.2021 9, overdue term deposit is provided on accrual basis at rate
3fiey M) 51 IR IR o 7Sl IRYG Sl IR e |eie’ of interest as applicable to saving account or contracted
A o W TR A A IR I 9 B, W IR SR W rate of interest on the matured TD, whichever is lower
e 2 | ' ' from 02.07.2021.
8. Employees’ Benefits:
FHARY SFem:
) Defined Contribution Plan: The contribution paid/ payable under
IR SR A : ey Rl SR AT JAFERE A <R, defined contribution benefit schemes are charged to Profit &
TRV SFRIGTH ST ASTISH < 3ieid FaT fopY /37T fohy ST arel Loss Account.
SIRIGT T -8 T 1 e foam 7=t & | Defined Benefit Plans: All eligible employees are entitled to
TR e Ao ;) T P ¥ @ TR AR e receive benefits under the Bank’s Gratuity, Pension & Privilege
S e ’ N S e %15 3 PR Leave schemes which are valued based on the principles
. ST AT : C ST - laid down in AS -15, Employees Benefit (Revised) issued by
FEIel TR SETRe &, S AT <Y o NARIEUEINA AR Institute of Chartered Accountants of India. Bank’s liabilities
PHHAR] A (FRNTEE) B | g e Fromstt & fog e o <TaiRa towards defined benefit schemes are determined by way of
I el o AT W FEiRa femar S 8 iR e gR1 fged dies provisions and adjusted on the basis of an actuarial valuation
ER1 9 B TS Th dHifehdp eI RIS P MYUR R g fepar report provided by the Actuaries appointed by the bank and
o o made at the end of each quarter/financial year. Actuarial gains
ST B IR I3ies Rl /feiy 9 & ofd # qor ST & | < 3R 21
G ¥ i o SR =R A AT & o | and losses are recognized in the Profit & Loss Account.
- P R REIR Other Employee Benefits such as Leave Fare Concession,
m? I S o ' it . % I Silver jubilee Award, resettlement allowance, and retirement
E{ﬁﬁql[%%: sl : g < S SRR benefit are provided based on Actuarial valuation.
R Y&
< RARET 9. Segment Reporting:
gs
! ! ! . The Bank recognizes Business Segment as its Primary Segment
& e Red 99 & fow _ég 3 ﬂ'[ o H 3R MR Q@%‘ El in compliance with the RBI Guidelines and in compliance with
SR <IRdT 61 17 & ST H HTHTI T Bl T TrIfehs TS & HY the Accounting Standard 17 issued by ICAI.
i ) el 10. Impairment of Assets
T Impairment losses if any, on fixed assets including revalued fixed
ST IITHR AU GIRT SRT ol HI 28 - AR Y Hﬁl%?ﬂﬂﬁ assets are recognized in accordance with Accounting Standard
WWWQWWQ;W’ Ife I B, Y It T 28- Impairment of Assets issued by the ICAl and charged to
2 3R o9 9 TR @ B gaIRa fpar T e | TR ¥ foru anfat &) Profit & Loss Account. Assets are reviewed for Impairment
ST I S A S A T A e e e S whenever events or changes in circumstances warrant that the
carrying amount of an asset may not be recoverable.
JRT N T8 IR IRIN A TE B A B |
R 1 R Gl 11.  Provisions, Contingent Liabilities and Contingent Assets:
; 5 3 . » 5 As per the Accounting Standard 29-“Provisions, Contingent
- ) ,\WW gl’\’T”Trﬂ?[ Bkl . 28 - ’ Liabilities and Contingent Assets” issued by ICAIl, the Bank
STPRAD <IdTT E[d{lva(HQv 31{\ TN P AR 5 paied fopv m recognizes provisions only when it has a present obligation
HEHT &b HRYN ST AGH JHaesd $ flq Iaer Rl 2. I8 |ifad as a result of a past event and it is probable that an outflow
2 5 59 gfireeadn iR &1 s g SRR ST |adt &1 iR of resources embodying economic benefits will be required to
yRreadrel @ qRi o SMRE o Afed Rex) SR % afeee @ settle the obligation for which a reliable estimate of the amount
f the obligation can be made.
SITIHEI TS | 0
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12.

13.

14.

TS MRET DT i fyarel # &1 <9 T/ 8, il 39b
JROTERERRY U AT T AMEIROT 8T b & I HH I 51 2 |
faet <, 91aeTe T SR Iy:

1T I T Yehe SN RABIRT T Jraen=i & SURid fopam 721 8, foras

T grae (SRR BR1eT Wafed) 3R eRamere] 9 MARABRN 37T
& Y H ARG ATt Afed IRt & forg graem el €1

TN

Y & IR fpY T PR G H =] SIS, FURT PR AR AU
PR % IRT IFAIY SRS &, ARG T AEBR R (ST
ERT STRI <G A1 22 1 Tl b STAR HR-A1Y I AR l-Arg
I F g FHAR IR faqaqol R & o & o+ MRl v
QMR T AT ) TE A Y T 2. SRR oy TR Q7R Saai
R ToT &R H YR & HIG DY 59 IRTT P AT B B 3Fafe § o4
IR IR @ # ifHfeiRa fopam T 2 |

RN PR MRIAT T AN BT A S BR SR I PR BIAI DI
SR PR BT 721 & S gt T & foiep o Sifdifrafi g g & =
AT ¥ e 1

MU B IRAURTAT BT Yaer ol & SR TR Idd R rafey
H W 9T 3R qeiferd e ST B, AR SRy W 81 S9! axent
Jefifad ©u « FiE B |

TN HeTGT AT FRIET HIAT b AT T TS TS B & A
H 1 SRR AR SR BT haet i A=A <1 STl & Af S et
% AT U MR o1 IRl ) aRaIfaes e 8 |

AR b NP TR TS 3 BT b 39 99 # fopar 1y 8, o af
P TR gIRT JMeer Wk fepam |

PR YIRBIRAT GRT SOTS TS AT, S TR 4TS AT, T&T B ST & o
VAT AT S gRT WIBR DR ol STl & R 33 31dieid ITRIer & Het
A T < Sl & 1 519 ~TRyehs TTfTa<oT RT U HiT Bl GRAR
G S B IR M e W RGO Bl DIE Dl 01
T B & 3R b Sea AT & THel ST 78] Tredl & A7 o e
AT gRT U AT Bl SRARR T Sl & |

iy 9N 3o

IRy S TR o iR R sl o Ruié aRA |9 orardR
RO (STERATSTS) GRT SN Il HIeb (YT - 20) “ ey IR 3y’ b
& SR TbrT Rfdrer e sfaadt 3R 3R 9ika shera sfaae) IRt
P AT BT SYIIT B i Sfaae) TR RIfreT 3roi & o1 &) 778 2.

Fkkkkkkkk
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14.
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Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may
not be realized.

Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

Income tax:

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit
& Loss Account in the period of applicability of the change.

Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to
whether their realization is considered as reasonable certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Tax authorities including the interest
thereon is provided for when such demand is accepted by the
bank and the same is not contested before appellate authority
OR when such demand is upheld by jurisdictional tribunal and
there is no favorable judgement of other tribunal on identical
issue and bank does not prefer to go before High Court OR
when such demand is upheld by High Court.

Earnings Per Share

The bank reports basic and diluted earnings per equity share
in accordance with the Accounting Standard (AS-20) “Earnings
Per Share” issued by ICAI. Basic Earnings per share is arrived
by dividing net profit after tax by the weighted average number
of equity shares outstanding for the period. The diluted earnings
per equity share are computed using the weighted average
number of equity shares and dilutive potential equity shares
outstanding during the period.

FkkKkkRkk
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A 18 : @ral R fewafori
(Fle: PIs® ¥ fay T sfids froe a9 & Jdfte 2)
(31 #74, 2023 1 T Y Y P foIQ |Hfeha @il &
1Y e 3R SDT W)

feraar:

o 7 frraer | B A9 At saen “aRgeer enfia’” e 2
& feRmfeel & STgaR =il &1 qeic P 2 |

I 7 AT Y &b M 1991 SAR-TSI4 AR (MSTHIR) BT %.0.00
BRIS (3.23.10 BRIS) B fAFREISH fpar g |

I6  URA TS TGN AR (IMSRATINS) SRT ST Il AT

BT AR A O FATIER Trer 6 2

21 AGHAES 5 - AR & foag Fraet o a1 wify, 9d srafy W qen
oie il 3 gRads
Ffep 3T/ = 1 gd Faf A ARAfID e © ST S5 Aeferd
oI 9 W gaTal orerag feman TR B |

2.2, W HHSD 9 - VoG FEiRoy

AT -17 # D TE ST M He= 7.2 F AR - HEaqor
oIm i, 02.07.2021 | Sified A S R <F @1, d9d
G R AT @S &R AT gR9ad FRITe] SH R &S 61 Sgefd
TR, S A HH B, W U MR TR IS B e & |

TIeIfendT &3 0T TAIOTH (ATerRi) B [ R SR, §6
RS SR RI T3 SIRI R IR B ¥ B dTell 31 B sl
Y P ThaT MR P &AM TR 01 31, 2022 | A R TR
Il S T8 8 | i =1 | 39 95ald & YRUMHRawY 31
AT, 2023 BT FA faiE 99 6 IR ST 39 3R I 74 e
M H T, 78.38 INIS B HHI NS 2| (31 AT, 2023 B FHIG
R & fog ©. 15.63 axrS) |

3t uf

i. “HOfRT, HEH R IYBRUT & oIl HHD - 10 F TR A
| % JeAid arel fowl W a9 & g [Ie ©. 102.46
TS (3. 128.64 FRTS) M AR &M TR # FIRA fopg g & |
1T B T. 102.46 TRIS T (3. 128.64 FRIS) DY T I Bl
TR Rord ¥ RTora Rord # iR fepar g1

ii. 9ol % 3B IR B TR IR TR foran =1 2 | 9§ & ofd
# IRER ¥ wfel 59 RE &b YD D pal IR 2. 1575.28
IRIS B T TS IR R Faet T ©. 1472.82 IR
2

fii. ool IR forw T gRER o foTT R Al i & STel BIs ShRAD
AN LT & IR T TiIoT SIS B FHI & BIROT AT IRAR &
Th HifeTd! §RT S¥h Raellh SRR 371 9l 9Tl Pl 991 B
BT 2| 3 |, §b P TR T B. 0.14 RIS B | 3 |l
AT H ST8f SHIGRT 7 ATt &1 <141 BT 2, 111 1 91 7d ah
TE ST ST Hebll 519 b e STaTerd Gt bl AT Pl W
R

iv. IR o @i # Rer Rl (ae) @1 rTa i ® S
RO f&ie ®1 S0 AMHT STAM & g offl TR 72t &1
TR Yoit 1 # e mior |fed ©.2.00 FR1s @ i e
gl

SCHEDULE 18: NOTES ON ACCOUNTS
(Note: Figures in bracket relate to previous year)

(ANNEXED TO AND FORMING PART OF THE CONSOLIDATED

ACCOUNTS FOR THE YEAR ENDED 31T MARCH 2023.)
Investments:

The Bank has classified the investment portfolio into three
categories i.e. “Held to Maturity”, “Available for Sale” and “Held
for Trading” and valued the investments in terms of the Reserve
Bank of India guidelines.

The Bank has made an appropriation of Rs. 0.00 crores (Rs.
23.10 crores) to Investment Fluctuation Reserve (IFR) out of
profit of current year

The Bank has complied with the Accounting Standards issued
by the Institute of Chartered Accountants of India (ICAI) to the
extent applicable as under:

2.1 Accounting Standard 5 — Net Profit or Loss for the
period, prior period items and changes in accounting
policies.

As prior period items of income/expenditure are not
material, the same have been charged/accounted for in
respective heads of accounts.

2.2 Accounting Standard 9 — Revenue Recognition

As per Accounting Policy No. 7.2, given in Schedule -17
— Significant Accounting Policies, the interest payable on
overdue term deposit is provided on accrual basis at rate
of interest as applicable to saving account or contracted
rate of interest on the matured TD, whichever is lower
from 02.07.2021.

With effect from April 01, 2022, the income on account
of Commission on issuance of Letter of Credit, Bank
Guarantee and commission on sale of Priority Sector
Lending Certificate (PSLC) is recognized on accrual
basis as against cash basis followed in the preceding
year. This change in accounting policy has resulted in
decrease of other income and net profit before tax by
% 78.38 crore during the Financial Year ended March 31,
2023 (% 15.63 crore for quarter ended March 31, 2023).

Fixed Assets

i. In accordance with the As-10 “Property, Plant and
Equipment” depreciation of Rs. 102.46 Crore (Rs. 128.64
crore) for the year on revalued portion of fixed assets has
been charged to Profit and Loss Account. Equivalent
amount of Rs.102.46 crore (Rs.128.64 crore) has been
transferred from Revaluation Reserve to Revenue
Reserve.

ii. Certain premises of banks are stated at revalued
amount. The gross amount of such revaluation included
in premises at the end of the year is Rs. 1575.28 crore
and net of depreciation the revaluation amounts to
Rs.1472.82 crore.

iii. There are cases pending for leased premises where no
contingent liability is recognized as the Bank is defending
all these cases filed by landlords of Branch premises due
to expiration of lease deeds. Out of these, Bank accounts
for its liability to around Rs. 0.14 crore. In all other cases
where landlords have claimed profits, the amount cannot
be ascertained unless the court crystalizes quantum of
profits.

iv. Capital work in progress comprises of the cost of fixed
assets that are not yet ready for their intended use at the
reporting date. Capital work in progress amounting to Rs.
2.00 Crore includes construction of building.
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4. oIl A (TTH) 15 (NI 2005) - =) a9’ (e E6) 4. Accounting Standard (AS) 15 (Revised 2005)- “Employee

Benefits” (Parent Bank)
F. ARG e Ao

A. Defined Contribution Plans:

(fér T IS H) (Amount in Z crore)
fra=om 31.03.2023 | 31.03.2022 Particulars 31.03.2023 |31.03.2022
1. ey ffy 39.47 45.63 a. Provident Fund 39.47 45.63
2. BHANI BT H SUSH - AMHRAB] b. Contribution to Staff Welfare —

15.00 15.00 :
o By Welfare Fund Contingency 15.00 15.00
3. YA Fp— 87.43 62.03 c. Contribution to New Pension 87.43 62.03
Scheme ) )
. ARG S dror : B. Defined Benefit Plans:
@) G IS - T8 4 G S g, Sl {6 Sfferehaw 33 auf a1 a) Pension Plan- This is a post-employment benefit,
e A a1 B SR 9 o1 50% B | 8 e A B | which is 50% of final pay for a maximum of 33 years of

pensionable service. This is a funded scheme.

@) UM AN - I8 T T AN § 901 I8 U 5 i

R ff o : b)  Gratuity Plan- This is a post-employment benefit and is
q_ I 1972°% S S b 9 A payable as higher of Gratuity as per Company’s Rules
wed & | e T AT g | and Gratuity under Payment of Gratuity Act 1972 as

- 5 5 iR R SN e S wn amended. This is a funded scheme.
3\1”:1\?'11"1 2 qer aifer e TR STeTRE 240 i &) e e @ c) Leave Encashment/ Compensated Absences-This is a
R S % uR 29 2 | 7w PR \ 3 0 post-employment benefit and is payable for a maximum

limit of 240 days of accumulated leave based on final
pay. This is an funded scheme.

. it @M S1RiEl & 99w ed # 9RecE: Change in the Present value of Defined Benefit Obligations:
(R1f¥1 T BRI H) (Amount in ¥ crore)

S N | Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022

1 | g T eI BT e e @it 6925.37 6449.25 533.19 578.29 329.86 298.29
Opening Present Value of Defined
Benefit Obligation

2 | = SR 493.62 428.27 36.76 37.43 23.28 19.74
Interest Cost

3 | gdu a1 o 300.66 325.73 34.97 33.28 75.62 71.98
Current Service Cost

4 | Rpra a1 oG 0.00 0.00 0.00 0.00 0.00 0.00
Past Service Cost

5 |yeq o™ (634.79) (627.17) (87.07) (123.72) (39.72) (51.98)
Benefits Paid

6 | qiwiferes ()BT & forg (87.51) 349.29 0.01 7.91 (7.78) (8.17)
Actuarial (Gains)/Losses for the year

7| wiffy < ST BT IS 9o ol 6997.34 6925.37 517.85 533.19 381.25 329.86
Closing Present Value of Defined Benefit
Obligation
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ArSTIgg ST & Sfed e 3 9Rkac : Change in the Fair Value of Plan Assets:

(R1f¥1 BRI H) (Amount in Z crore)

S N | Particulars PENSION PLANS GRATUITY PLANS *LEAVE ENCASHMENT
31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1| airorm snfeil 1 SRR Shr e 6875.12 6201.15 557.62 504.82 0.00
Opening fair value of plan assets
2 | G ReR ¥ TR o 513.57 432.84 41.87 36.58 0.00
Expected return on plan assets
4 | gaq @™ Benefits paid (634.79) (627.17) (87.07) (123.72) (39.58) A e
S | §miferes @/ (=1F1) Actuarial gains/(losses) (32.12) 27.08 7.67 27.88 10.54
6 | <iro siRerl 1 siftm Shra e 6949.29 6875.12 520.16 557.62 241.07
Closing fair value of plan assets

* goT T a9 9, 96 7 B! THaIPRYI ¢ 9911 © | *From current financial year, bank has created Leave Encashment Trust.

qe 93 H 9 9Tt I Amount recognized in the Balance Sheet:

(R1f¥1 T BRI H) (Amount in ¥ crore)

®. | faRm fereraifire oy < 1R FUNDED DEFINED BENEFIT OBLIGATIONS
S N |Particulars
PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1 | ol argems <R o1 ada o 6997.34 6925.37 517.85 533.19 381.25 329.86
Present Value of Defined Benefit
Obligations
2 | o anRadt @1 S goa (6949.29) (6875.12) (520.16) (557.62) (241.07) 0.00
Fair Value of Plan Assets
3 HIIT B et S 48.05 50.25 (2.31) (24.42) 140.18 329.86
Net liability to be recognized
4 o T # I 9T /7 RIRT Other 0.00 0.00 0.00 0.00 0.00 0.00
amount recognized in the Balance Sheet
5 | ger 9= ¥ Aryan T faet 3 Net 48.05 50.25 (2.31) (24.42) 140.18 329.86
liability recognized in the Balance Sheet
IV. oY 9 ¥ @K 3§ H=Ian i i Amount recognized in Profit and Loss Account:
(R1f¥1 T BRI H) (Amount in Z crore)
S N | Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1| =iTe] a1 TG Current Service Cost 300.66 325.73 34.97 33.28 75.62 71.98
TS T Interest Cost 493.62 428.27 36.76 37.43 23.28 19.74
ST MRAAT R T 3 (513.57) (432.84) (41.87) (36.58) 0.00 0.00
Expected Return on Plan Assets
4 | q§ % forg Sifhe (omw)/=t (55.39) 322.21 (7.67) (19.97) (18.32) (8.17)
Actuarial (Gains)/Losses for the year
ATl %‘gl @ Expense to be recognized 225.31 643.37 22.19 14.16 80.57 83.56
7 |99 &% SRM fFa m ifiRed graus/ 0.00 0.00 0.00 0.00 0.00 0.00
(gferer@) Additional provision made /
(write back) during the year
8 o 3 =ft @[ A WA 9T 9 1% 225.31 643.37 22.19 14.16 80.57 83.56
Aara ¥ Wil fad @™ Net expense
recognized in Profit & Loss Account and
included in Staff Cost
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V. g 93 ¥ A 9T fae <ga1 3§ e Reconciliation in the Net Liability recognized in the Balance Sheet
(=1f¥1 T BRI H) (Amount in Z crore)

S N | Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
IR faer <Fa1 Opening Net Liability 50.25 248.09 (24.42) 73.48 329.86 298.29
AT @4 Expense recognized 225.31 643.37 22.19 14.16 80.57 83.56
3 | srerareem P g (227.51) (841.22) (0.07) (112.06) (270.25) (51.98)
Contributions/ Benefits paid
4 | Sraréd) Praet 2 Closing Net Liability 48.07 50.25 (2.31) (24.42) 140.18 329.86
VI. Ao 3R 9R IR4fe 3 Actual Return on Plan Assets (R1f¥1 ¥ PRI H) (Amount in  crore)
S N | Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
1 | airom anRedi w i amg 513.57 432.84 41.87 36.58 0.00 NA
Expected return on plan assets
2 | v et 1 Aifre o @R (32.12) 27.08 7.67 27.88 10.54
Actuarial gain (loss) on plan assets
I T ——— 481.45 459.92 49.54 64.46 10.54
Actual return on plan assets
VII. T Sifhes AaTd (WIRS 37 % ©9 § =gaw) Principal Actuarial Assumptions (expressed as weighted averages)
S N | Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
e % Discount rate 7.47% 6.98% 7.51% 7.25% 7.51% 7.25%
D I T 7.47% 6.98% 7.51% 7.25% 7.51% NA
Expected return on plan assets
3 | afig 1 onifr == 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases
3. C. 317 A=Ay 3™ : Other Long Term Benefits: (=1f¥1 T BRI H) (Amount in Z crore)
. | faa=on Y 9 8IS @I § HI=Ia 91t Recognized in Profit & Loss Account
S N | Particulars 31.03.2023 31.03.2022
T4l #<l Resettlement Allowance 0.00 0.00
el fonvran RArId Leave Fare Concession 13.26 12.35
3 | ¥ora Sl 3rare Silver Jubilee Award 0.12 0.04
e Total 13.38 12.39

TRHR MR & SRR TRAIRS Y3 H gig & HRoT tfifad <3, dHifhd Jedic & IR ©.217.70 HRIS §s & | 96 7 Sa <Ia1 B I a<8 4 74 B
e forir aY 2021-22 % SR A AR B @I 1 g foparm & |

The additional liability on account of enhancement in family pension in line with Government guidelines, works out to Rs. 217.70 Crore as per
Actuarial valuation. The Bank has fully recognized the said liability and charged to the Profit & Loss Account during the FY 2021-22.

5) o S 17 - @ Rl : 9 7 or wreifie Rere A el a1 g9 Fegar @ &

Accounting Standard 17- Segment Reporting: Bank has identified its primary reportable segments as under:

Y[T $: AR @S Part A: Business segments (R1f¥1 ¥ HRIS H) (Amount in ¥ crore)
I G GO frift | o St e i = b aRare
Business Segments Treasury Corporate/ Retail Banking Other Banking Total

Wholesale Banking Operations

fa=ur Particulars 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 | 2021-22 | 2022-23 2021-22
IoRaG Revenue 4321.98 | 5094.00 | 6580.57 | 4537.40 | 7019.35 | 5438.13 259.84 604.43 | 18181.74 | 15673.96
g Result (102.37) | 1398.46 | 2068.65 399.40 | 1389.95 | (200.59) 91.93 360.43 3448.16 1957.70
Unallocated expenses
IR oY 6100.28 4848.17
Operating profit
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forftra | e Sfeb
Corporate/
Wholesale Banking

R dfb
Retail Banking

3= §féhT aR=rmer
Other Banking
Operations

I ES
Business Segments

G-l

Pl
Treasury Total

843.16 804.27

RN B Afgd X
Taxes including
deferred taxes
e & o - - - - - - - -

fERIERI

Share in profit of
Associates

Extraordinary profit/
loss

fraet @ Net profit
3= SN : Other Information:
e Ayt 77388.47
Segment assets
e R
Unallocated assets
Pl AR Total assets
S IIATY
Segment liabilities
TS -
Unallocated liabilities
TSN 3TR 3 STRffT
Capital & Other
Reserves

Pl TG
Total liabilities
R fa=ell 1= SRS &1 AReR 19 - RGRT 3IR gohcianyr, ““Red T 3 (@) fefaear S (07 aiia, 2022 &1 fforee dfhT garsat @ e srera
JRANSTE IRTF H TRAIAT TTAR) 3R (W) 317 R I T # Su-fifrd oy o1 anaeardsdl 2 | ag9R, foxia ay 2022-23 & fog Red 9fé @s & dsar
Rom < T 7 RS-t fopy 71g &:

RBI's Master Direction on Financial Statements —Presentation and Disclosures, requires to sub divide “Retail Banking” into (a) Digital Banking
(as defined in RBI circular or Establishment of Digital Banking Units dated April 07, 2022) and (b) Other Retail Banking segment. Accordingly, the
segmental results for retail banking segment for FY 2022-23 is subdivided as below:

2.21 1.79

2605.00 11563.43

78679.17 | 108655.64 | 87029.25 | 65763.90 [ 47398.10 | 12919.75 | 13552.92 | 264727.76 | 226659.44

3099.41 4124.02

267827.17 | 230783.46

76214.14 | 77470.27 | 101218.75 | 81883.93 | 61172.95 | 44519.17 | 12399.76 | 12098.97 | 251005.60 | 215972.33

1031.33 749.26

15790.23 | 14061.86

267827.17 | 230783.46

(R1f¥1 T BRI H) (Amount in ¥ crore)

%. |=RTParticulars s o ds yRum ds s gad
S.N Segment Revenue Segment Results Segment Assets | Segment Liabilities
e §fthT Retail Banking 7019.35 1389.95 65763.90 61172.95
I | fsfrear 3fd Digital Banking 0.01 (0.51) 1.30 1.81

B) GO WS § (199, YRA P 918} Red Jol # sifdey, fraw W Sufia a) Treasury segment includes Investment, balances with Banks

T 3R SR eI oI ST oY e e T R | outside India, Interest accrued on investments and related
L ) o ; ) income there from.

i) ) 4R of1 ws A N ) qﬂﬁ’_ o 3?[? b) Corporate/Wholesale Banking Segments include all advances
Al b1 ferg 7g it 1w enfirer € foree et dfehr s o nfirer et to trusts, partnership firms, companies, statutory bodies
fepam T Bl and individuals etc. which are not included in Retail Banking

M Rea I # Sl i /| @fw seEr V6 oy e o e Segments.
oTfreT 2. et c) Retail Banking Segments include exposure to entity/concern where
il o e alTa aTTad %.50.00 PRIS W P B, 3R i. Total average annual turnover less than Rs. 50.00 crore

' . and
i. 0 N T gfce B D E Sde SuiRat 99 & wwy Red .
. B aiv ii. Aggregate exposure to one counter party does not
¥ifa 0.2% & aiferes T2t 3, exceed 0.2% of the overall retail portfolio of the Bank and
ii. U ufe B ge A T St Hahel Reel SR ©.5.00 ii. The maximum aggregated retail exposure to one
RIS P & counterpart is up to Rs. 5.00 crore.

) TR RifiRTe @i % o wfirel T8 RhY 1T oy Y b FeraeRi d) Other Banking Operations segment includes all other banking

7 a2 3 e ¥ wifire fe T | transaction not covered under segments, specified above.
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o §feh T TREAT < T aR<If I STST b AR TR STST 37 6l e
TR ST 2 | 2f1eh SfT o =TT DY TSR Il et TS bl T e
ReTer # wnifirer fopan S B |

ToIE w9 W ARG 7 fpg ST aTel @i B 2 Sfh1/gesT dfd d@s
EIRT 3 1S 3119 b SMER TR IATafed fhY ST 2 | @i aRareri &
Y PIYNTR TR W Serel faavvT & SR 8 |
amdfed foman T B |

WM @ : WA @S

TP I BT IRATAT Pl YR D AHT P IR 2 o: PIs ANAD TS AT
TEI 8|

S)

B)

o aRaw ow d®

The interest income is allocated on the basis of actual interest
received from wholesale banking operations. The total interest
received less interest of wholesale banking is taken to retail
banking operations

e)

f) Expenses not directly attributable are allocated on the basis
of Interest income earned by the wholesale banking / retail
banking segment. Expenses of treasury operations are as per

the details available from treasury operations

Capital employed for each segment has been allocated
proportionate to the assets of the respective segment.

9)

Part B: Geographical Segment

Since the operations of the Bank are within India only, Geographical
Segment is not applicable.

6. T | 18- [ Y&l e 6) Accounting Standard 18 — Related party disclosures
= 9y § @R ﬁFﬂﬂW'\’ g The details in this regard are asunder:
Gfrg gefi &7 A1 IR S G- Name of the Related Parties and their relationship:
(@) b &) I U - & AERTES TfaoiaeR U (@) Subsidiary of the Bank —The Maharashtra Executor &
= B T ffes Trustee Co. Pvt. Limited
(@) ¥ B TETTD R - HERTE YA §eb (b)  Associate of the Bank — Maharashtra Gramin Bank
@) W AT B - (c) Key Management Personnel-
(R1f¥1 T PRI H) (Amount in ¥ crore)
%. |9 RCEIL| 9iRs1f% Remuneration
S. N. | Name Designation 2022-23 2021-22
T |47 o woig T4l Freerd Td Wgal (faie 01.12.2018 W 311t 7ah) 0.48 0.34
Shri A S Rajeev MD & CEO ( from 01.12.2018 to till date)
2 | i g9 PUR e BRI feerd (fesian 30.12.2021 ) - 0.22
Shri Hemant Kumar Tamta Executive Director (till 30.12.2021)
3 o 4. fogar priuTerd Freerd (i 10.03.2021 3 35T ) 0.37 0.36
Shri A. B. Vijayakumar Executive Director (from 10.03.2021 to till date)
4 | 20 g wrvsy priuTereh PR (Rie 31.12.2021 R 311 deb) 0.32 0.07
Shri Asheesh Pandey Executive Director (from 31.12.2021 to till date)
S |sd @ saraa T i S (Fgwa) (fRefics 03.05.2021 ) 0.32 0.24
Shri V P Srivastava Chief Financial Officer (CFO) from 03.05.2021)
6 | 4 yeii o, WeTay T i S (Fgwa) (Refics 02.05.2021 76) 5 0.02
Shri Prashant R. Khatawkar Chief Financial Officer (CFO) (till 02.05.2021)
@ Total 1.49 1.25

1e: ATH3N BT I TG PG & W9 H Fherprol, WL.R.F. R a9 2018-19
T 3T SR 3MTdher RAre # < T8 Aelle $ SR fF T 2 |
Wefera veli & daER

R vt o W H TSI STaRAD T B, SiY oI A ( T 18) % uRe

BT 9 & AR ‘I3 FRifad Sem’” € | 11 81 UeH 18 & IRT8T 5 & AR
JIR-UTESH e BT IHT # FHIER IHe e Y Y &, R 9 g

Note: The disclosure of CFO as key management personnel has been
made as advised by RBI in its risk assessment report for the year
2018-19.

Transactions with Related parties:

No disclosure is required in respect of related parties, which are “State
Controlled Enterprises” as per paragraph no 9 of Accounting Standard
(AS 18). Further in terms of paragraph 5 of AS 18, transactions in
the nature of Banker-Customer relationship have not been disclosed

I @qg@ng’a et & Wl enfiret | including those with Key Management Personnel and relatives of Key
7 ORET A 19 - qee Management Personnel.
! . . 7 Accounting Standard 19 - Leases
iR gee @ veer s 98 9% AT & | SifeEl iR o ) . g .
B T TS TF T 2, I R Tee F w9 a—;ﬁgﬁ Rrar Finance Leases: Lease under which the Bank assumes
& ) 8 jf N 3 Gkl substantially all the risks and rewards of ownership are classified
ST SRS I, SRS ST &R WR A1 f\a gie ac kSl as finance leases. Such assets acquired are capitalized at fair
(Sfara o1 aR=MEA & q1), S 64 81, R Toigd fBa1 S 2 | value of the asset or present value of the lease payments (after
! due amortization), whichever is lower.
R el : fixf a9 & RM 9% & I BT XE BRe I IRarer
S 78 0 0 R A R Ry OBereing Leasest Bank has ro nomcancelatle operatng
) & a1 A AR B P i # T g SRR W qeé under AS-19 is not applicable. The Lease payments under
% 3feTd TeeT YA I & WY H 7 7 | 99 2022-23 % forg gfarer operating leases are recognized as an expense on straight
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Teel & fog o SR B1f @ § geer A & AR %.184.68 TRIS
(Rresel 99 %.171.47 F71) B |

line basis in Profit and Loss over the lease term. Amount of
lease payments recognized in the Profit and Loss Account for
operating leases amount to Rs.184.68 crore for the year 2022-

8) O UM 20 - TR IRR I 23 (Previous year Rs. 171.47 crore).
31.03.2023 | 31.03.2022 8) Accounting Standard 20- Earnings per Share
B T o Particulars 31.03.2023 | 31.03.2022
i SEICRSIR] 3.87 173 Basic EPS. 387 173
SIS IR AR ST 3.87 173 Diluted E.P.S. 3.87 173
Tl SAGCS T BRAR AT &Y IO Calculation of Basic /Diluted EPS.
T R P YA Frad o (FRre H) 2605.00 1153.43 a) Net Profit after Tax (in Crore) 2605.00 1153.43
=) ( ) @ Equity Shares (in Crore)
- c) Basic/ Diluted Earnings per 33.87 31.73
M I IR SIS I (@) 33.87 3173 share [(a) divided by (b)]
X1 RpiTa ()
d) Nominal Value per Share 310.00 % 10.00
®) IR AR TS Yo % 10.00 ¥10.00
Afpa frdra R i ; A 9) Accounting Standard 21 - Consolidated Financial

J 31!31 m 21_ R ISR ) agﬁﬁ BT Statements: The financial results of the Associate viz.
4 3R S el HERTS: YaRFeR U8 ol ol 11, fafies & Maharashtra Gramin Bank and subsidiary viz. Maharashtra
o oot 7 Hot e & 1T THHSI: T HIFD 23 TAT Il A 21 Executor & Trustee Company Private Limited have been
¥ ST i Rea T R | consolidated with the parent bank in compliance with Accounting

Standard 23 and Accounting Standard 21 respectively.

10) T 1D 22 - SR VR R T e - 10) Accounting Standard 22 — Accounting for Taxes on Income:
g Hfirsy 9 BeArY s Ty Based on the review by the bank and on reasonable certainty
W?ﬁﬁmgﬁﬁaﬁ? . i ;T:'% N S = of availability of future taxable income against which timing
&1t % ferg e DN Wa_i NGRSE | D SHeTEIS ' differences arising on account of provision for accumulated
Sfod FTaT & YR 1R @RI 9 GSERug 0T (TTHY), HHART et losses, Bad & Doubtful Debts (NPA), employee benefits etc.
Eickal T S Hhell 23R RERIN SR ¥ 1 TUF-22 &b K HRIRE| can be realized, the bank has accounted for taxes on income in
¥ S R BRI A TR BT TR AR TR anRaat @k compliance with AS 22. Accordingly, Deferred Tax Assets and

3 ) ' - Deferred Tax Liabilities are as under:
SR HR AT T4 HED IR & (Amount in ¥ crore)
@RAIZFSH  pargiculars [31.03.2023] 31.03.2022
=0T | 31.03.2023| 31.03.2022 Deferred Tax Assets

IRARTT BR 3NRai 1) On account of Accumulated Losses NIL 432.68

1) <ifad B & BRI = 432.68 2) On account of provisions for 23.68 106.02

2) HHATR ST B TG B IBH & HRYT 23.68 106.02 Employees benefits

- 3) Other Provisions where DTA is 1250.38 1577.89

3) 31 YTaET - STeT SISIY a7 TR B 1250.38 1577.89 created

z 1274.06 2116.59
S9-Fd () Sub-Total (A) 1274.06| 2116.59
SR R el _ - Deferred Tax Liability
1) &R136 (1) (vii) & Sferict frdry srrfe 1) 1242 1) On account of Special Reserve u/s 12.90 12.42
& 36(1) (viii)
39 (W) Ul 12.42 Sub-Total (B) 12.90 12.42
frae smrerfira v sfi (5-@) 1261.16 |  2104.17 Net Deferred Tax Asset (A-B) 1261.16| 2104.17

S fop S 7 friRor ad 2021-22 ¥ smeR R 1961 @1 RT 115 §I9Q
P 3T ST PHH PR &R & [Ihed B T9T BT B, AR ST Bl &R1
115518 & J1aeT 96 TR AT el B B |

Gl AP -24- IR §€ BRAL i a9 2022-23 & SR 96
= ol ol araRaRies iy Fere @ d5 78 fepam @ R
IROTRRY SIaRlt &1 e iR SRl @ et g8 B, fohe W
TSRS IR 3 9of ©9 A 45 B & foag w18 &iftm fofa 8
foram = B, RTAahT SURIe I9Td R I |

1)

As the bank has opted for lower tax rate permitted under section 115
BAA of the Income Tax Act 1961 from AY 2021-22, the provisions of
section 115JB of the Income Tax Act are not applicable to the bank.

11) Accounting Standard -24- Discontinuing Operations: The
Bank, during the financial year 2022-23, has not discontinued
any of its business activities/ operations which resulted in
discharging of liabilities and realization of the assets and no
decision has been finalized to discontinue a business activity in

its entirety which will have the above effects.
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12) oIl 9D 26 - 3111;& 3INRIAT BT @HA 12) Accounting Standard 26—Accounting for Intangible
Assets:
1 ) ¥ ® : Computer Software — other than internally generated:
ST SFafet 3 Useful life s 3 years.
TREEA & 33.33% Amortization Rate - 33.33 %
qReNY Tghy ART IR e X uefy Amortization Method - Straight line at cost
(11 ¥ TS ) (Amount in ¥ crore)
foa=o 31.03.2023 | 31.03.2022 Particulars 31.03.2023 | 31.03.2022
Y & 3TRY § ATITR 27.62 33.24 Software at the beginning of the year 27.62 33.24
9 % SR foIT T3 AT dR 125.97 11.01 Software acquired during the year 125.97 11.01
9 % R IREEA 43.04 16.63 Amortization during the year 43.04 16.63
Y Y FHIT TR SR < SIS T8 Fiaer ¥ 110.55 27.62 Net carrying amount at the end of the year 110.55 27.62
13)  oREl 9 28-3R 1 BN 13) Accounting Standard 28- Impairment of Assets: Assets
’ are reviewed for impairment at the end of the year whenever
qY b 3id # B B U IR & Fen & S g, 59 W "eA] a events or changes in circumstances warrant that the carrying
aRfRerfirel 3 TRed 72 SR el %ﬁﬁﬁﬁﬂ%ﬁﬂﬁmﬁmﬂﬁ amount of an asset may not be recoverable. Recoverability of
an asset to be held and used is measured by a comparison for
el © | R SRR ot TR Rt A1 ST R Y R Al the carrying amount of an asset to future net discounted cash
7o SR T fafia fopy S ater wfersr 3 fraet it el are & ferw flows expected to be generated by the asset. If such an asset is
TR SR oY a1 o fTQ e G o S & | A i <y b1 considered to be impaired, the impairment to be recognized and
ORI A ST 2, 1 3 21 1 9 <1 &R AT 9 orbRERd fpe st is measured by the amount by which the carrying amount of the
' asset exceeds the recoverable amount of the asset. However,
B “éﬁm*’ﬂ ¥ SRS SEIESS W'ﬁﬁa@r@ﬁﬁﬁ in the opinion of the Bank’s Management, there is no indication
2 | BItifen, 9 % JaE o1 I3 H, a6 & SR SR # Afres i o1 s of material impairment to the assets during the year to which
fepel T B, T IR H1+7eh 28 3Rl bl B’ AR Bl B | Accounting Standard 28 - “Impairment of Assets” applies.
T Reep 2aTG R 14) Accounting Standard 29- Provisions, Contingent Liabilities
1) . & '.% s srl%[ : ! . IR and Contingent Assets Claim against the bank not
e @19, o 79 & 3 o 01 & W H WK e o T | acknowledged as debt on year end
(R1R¥1 T RIS H) (Amount in Z crore)
N 2022 — 23| 2021 -22 Category 2022 - 23| 2021 -22
THIET Y 1375.62 1375.41 Balance Outstanding 1375.62 1375.41
TR graeT= 2.66 2.05 Provision Held 2.66 2.05

Pl AMHRAS SARNAT (I 12 F IFAR) # %.1157.12 -1 (Aot 7§
%5.898.43 RIS BT Ay FHIG MRS R wfvel &, T <iferd shaemeparaii
% PRV E 78T fpar TR |

15)

I6 & Fows Ted 7 fSHid 24 30, 2023 &Y Fod Hed &l 9o
o= @ 2022-23 & oY 13% &1 <R W AT .1.30 IR 3T =R
(IRT TR %.10 &1 3iferd Feur) AT B FABIRG B 7, S SRRURS! &
NI AFAIGT P 3T ¢ |

freel ¥ & il Bl A1 a4 b bS] b A1 e1d I o g, Srer
el AT TSI T, : THEdE /GAaHidhd fendT 731 & |

Fkkkkkkkk

Total Contingent liabilities (as per Schedule 12) include expired
Guarantees amount Rs.1157.12 crore (P.Y. Rs. 898.43 crore), which
has not been cancelled because of pending completion formalities.

15)

16)

The Board of the Bank has proposed dividend @ 13% i.e. of Rs.
1.30 per equity share (Face Value of Rs. 10/- per share) for the
Financial Year 2022-23 in Board Meeting dated April, 24 2023
subject to requisite approval from Shareholders.

Previous year’s figures have been regrouped / reclassified
wherever considered necessary to make them comparable with
current year’s figure.

Fhkkkkhkk
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31 91 2023 &Y U 9Y & v g fepa Thar Ia1e 7 faeor
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 315" MARCH 2023

(X v #) (X in Thousand)

faa=vr Particulars

31.03.2023 1 | a5
Year Ended 31.03.2023

31.03.2022 =¥ | T§
Year Ended 31.03.2022

F. U= At eAY & Jehel JaTE:

A. Cash Flow From Operating Activities:
3T Income

Iy P SR IR, e searfe J grw st

Interest received during the year from advances, Investments etc. 15898 ,59 ,54 13594 ,30 ,87
TTRICeT 3 31/ B+ o e
Share of earnings/ loss in Associates 2,20 ,81 1,79 ,24
AT 3T Other Income 2280 .93 .50 18181 .73 .85 2652 .,85,90 16248 ,96 .01
T T 99T Less: Expenditure & Provisions
¥ % SR ST  SHRY R YT fopar =t
Interest Paid during the year on Deposits and Borrowings 8156 ,78 ,78 6973 ,96 ,05
tIﬁﬂ'l?fFra’il?il'Operating Expenses 3922 46 ,35 3850 ,03 ,39
YT Ue AT RABAIY Provisions & Contingencies 3497 48 47 15576 .73 60 4271 53 64 15095 53 .08
T AT AP A F HROT APt § faer
Net Increase in Cash due to Increase of Income over
Expenses 2605 ,00 ,25 1153 ,42 ,93
S : IR Thar 72 U T fomne 7
Add : Non Cash Items & Items Considered Separately
QG Ud' STTehRAhaY Provisions & Contingencies 3497 48 A7 4271 53 64
3ot Gaf<yar U HeI&NT Depreciation on Fixed Assets 262 ,48 ,88 268,34 ,13
gt T & faeha o= e/ =it
Profit/Loss on sale of Fixed Assets -1,96 ,52 -1,04 ,31
TIRUeST & ST/ =i T e
Share of Earnings/Loss in associates -2 ,20,81 -1,79 24
grs, RN T SMEdEreTEwR et
Interest on Bonds, PCPS and IPDI 373 .54 36 4129 .34 38 315 .61.78 4852 ,66 .00
6734 ,34 ,63 6006 ,08 ,93
HTTY: Ja<T Io0&T B (faeT) Less: Direct Taxes Paid (Net) : 325 .00 .00
=TT & AT AhE AT 0
Cash Profit Generated From Operations 6734 ,34 .63 5681 ,08 ,93
=TT Fgarat 3 3ig/ (F) |
Increase / (Decrease) of Operating Liabilities:
SHRIFRIET Deposits 31788 ,84 ,94 28285 ,95,75
Borrowings other than Bond Borrowings 2080 ,91 ,58 3217 ,99 ,07
3T SIATY T YT Other Liabilities & Provision -3528 .34 .09 -4207 .23 .99
qRETTeT SgaTsi F P giy
Total of Increase of Operating Liabilities 30341 .42 .43 27296 ,70 .83
e aRETeT ST & g1y (B4
Less: Increase / (Decrease) of Operating Assets
ISR 280 ,46 ,87 480,11 ,94
S Advances 40050 23 ,23 28765 ,27 21
3 STRTAT Other Assets -1815.,00.90 -3163 .93 22
P IR=Te nfRTar @ FeT Iy
Total of Increase of Operating Assets . 38515 ,69 ,20 26081 .45 .93
w a3t ¥ fyaer gfy i
Net Increase Of Operating Liabilities Over Operating Assets -8174 ,26 .77 1215 ,24 .90
AR TR & Tl T -
Cash Flow From Operating Activities ((A) = I+1) -1439 ,92 .14 6896 .33 .83
w e afafaftay & 95 gaw
B. Cash Flow From Investing Activities
WW EFrﬁEb‘éTSale of Fixed Assets 147 16 ,41 7,07 ,92
W\Hﬂﬁl’q}f DT hd Purchase of Fixed Assets -324 ’44 ,85 -309 ‘05 ’17
Wﬁi@ﬁ am/gﬁw%w Investment made in Associates 2,20 ,81 1,79 ,24
Net Cash Flow From Investing Activities (B)
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T fasmaryor afafaftmt ¥ T6d gare
C. Cash Flow From Financing Activities:
) qier @y 9N / (JreT) BRAT
Issue/ (Redemption) of Bonds
i) fore o & et faci af 2022-23 # vew e
Dividend Paid in FY 2022-23 pertains to previous year
AT fIGROT R Dividend Distribution Tax
IS, T T MERNSIAE ) o7
Interest on Bonds, PCPS and IPDI

V) 3fadt ARt Y SR AT/ AR e fdr

Issue of Equity Shares / Share Apllication Money

938,00 ,00

-336 ,52 ,48

-373 ,54 ,36

o aRaw ow d®

290,00 ,00

-315,61,78

403,69 ,99

farraror nffaftrt I Fwar gare (1)

Cash Flow From Financing Activities (C)

¥ & AR Pl AFHAT TATE (FHa+m)

Total Cash Flow During The Year (A+B+C)

227,93 ,16

-1387 ,06 ,61

378,08 ,21

6974 ,23 ,66

Are : Tt awaE g st a¥ & wel B TN iR gT:aiigd fopar T E |

Note : Previous year figures have been regrouped and reclassified whenever necessary.

(R TR H)
(% in Thousand)

31.03.2023 =T w1 af

A1 Particulars Year Ended 31-03-2023

31.03.2022 Y | I§
Year Ended 31-03-2022

GRT AT Represented By-

¥ F AR H THS T AFAT & TG

Cash and Cash equivalents at the beginning of the year
Rt S & 9T AApar T SR

Cash & Balance with RBI
Sl o T HIT T 37 NfeT R 91T &7
Balances with Banks & Money at Call & Short notice

Y & 3T H That T TH P TABE
Cash and Cash equivalents at the end of the year
IRAT ReTd 0 & I Fohar 9 TR

Cash & Balances with RBI
ot o T HIT T 3 NeT R 91T &7
Balance with banks & money at call & Short notice

CL) #a’\wwm YdTg Total Cash Flow During The Year

19721 ,92 ,92 12882 ,48 ,44

194,08 ,74
19916 ,01 ,66

59 ,29 ,56
12941 ,78 ,00

18507 ,72 ,24 19721 ,92 ,92

21,22 .81
18528 ,95 ,05
-1387 ,06 ,61

194,08 .74
19916 ,01 ,66

6974 ,23 ,66

o
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INDEPENDENT AUDITORS’ REPORT

TiedY wfTe, T T, T g
DIAES, JoT - 411 038

RECIRSICICARS TS TETBR
282, Y BT, AT 4R WS q-7, et A, A
@ T[S, ERAYS, TR - 440010 | STAYR - 302005
TG TRETBR TG AETHR

23, WY MR I, JAcTaRUe
== - 600 018

gfet

TAfRd foir feraxort &1 orar e W Rard
3rfia

1.

T I 3T WERTSE (d) b AHfhe faxiT favor e gRien ol & o
f&T 31 AT, 2023 1 FHIGT o T3 3R I &1 P1 T a9 F
foTg Ffepd Tl JaTs faRoT Td |afehd o 3fR 81 faaRor qen Aeeayet
SRR T & AR Aed FHfehd e favvl 1R fewfirr oiR e
ARATEHD STHBIRAT A 2, 360 FrfaRad anfie © -

1. 9% & o W Fufed R fyavor
2. U IgEN & orl IR foi faror

3. UH &A™ vl 96 (FEArl) & o fRi e fRia
SIFSHRY

b TN ST & A THE' & w9 H Hahid B |

BARI I # SR AR SR & AR T 84 ST 1Y e
& AgHY, Sa THfhd o faver e ffwes eiffrm, 1949
(““arfyfrm’”), TR Rerd 9 o1 STaRgadiall & SR ST SR
I HRAT B T WRAE T SEHR AR (ITEATAE) ERT W

G HIFeh! Afed A MR 3 Widhd oaie Ngial & gey
EY 3TR T gfkeapIor T B q:

F.  FHRRG G 9F & A H, ISP HR B fCwafvri & T 9g ST
TR 31 A, 2023 I o a1 Ry & forwer # S &) frrwer gfteapror
Y& PRl B;

TUfeRd Y g BT Tl b A H, SHP SR &I fCHTET & drer e

ST TR 31 |1, 2023 I AT Y b foTq < ol aRaifaes 99 Jeiid
PRl B 3R

. AHa) YaTe faRor 31 A1, 2023 BT AHG a9 b T S AR fHreer
SieeHIv I&T vl & |

.

I BT MR

B WRAIE AIES YhISced R (MEITRNTE) §RT SR ol IRien
(TEQ) TR DI F IR ST i@l el 6u oY B | S AHBE B
ST ST RARIRTRAT 1 oi oTae RIS & wfepd fariia farawer srgwmT
D IRET TR B okl WIeTh Bl FTHEIRAT & 100 fora 2 | 0 IR
TS THSceH WRAM gRT SIRI AR WSl & AR 96 | T 8
HRA # M 4R R WG @idm NGl & AR TR Ry 7Y foxi
faawont & AR orRaTien & fog gRife e smawEaR wWud F,
R TEATes g1 SN AT Y oieics A, oiR Sfh ffores
AT, 1949 Y &R 29 P JIAETT 3R FRATT Rod 9 (‘SRS ) R
THI-E TR TR IR IR feemfeen anfiret & qen g9+ S Snavadhanatt

M/s. Rodi Dabir & Co.
Chartered Accountants,

282, Kapish House, Mata Mandir
Road, Khare Town, Dharampeth,
Nagpur-440010

M/s. S Bhandari & Co LLP
Chartered Accountants,
P-7, Tilak Marg,

C-Scheme,

Jaipur - 302 005

M/s. Kirtane & Pandit LLP
Chartered Accountants,

5th. Floor, Wing A, Gopal House,
Kothrud, Pune- 411 038

M/s. Sundaram & Srinivasan
Chartered Accountants,

23, CP Ramaswamy Road,
Alwarpet, Chennai-600 018

To,

The President of India and Members of
“BANK OF MAHARASHTRA”

Report on Audit of the Consolidated Financial Statements

Opinion

1.

We have audited the accompanying Consolidated Financial
Statements of Bank of Maharashtra (the “Bank”) which comprise
the Consolidated Balance Sheet as at 31t March, 2023, the
Consolidated Profit and Loss Account and the Consolidated
Cash Flow Statement for the year then ended, and Notes to
the Consolidated Financial Statements including summary
of Significant Accounting Policies and other explanatory
information, in which following are incorporated —

a. Audited Standalone Financial Statements of the Bank;
b.  Audited Financial Statements of one Subsidiary,

c. Audited financial statements / financial information of 1
Regional Rural Bank (Associate),

The Bank together with its Subsidiary are referred to as the
“Group”.

In our opinion and to the best of our information and according
to the explanations given to us and based on consideration of
the reports of other auditors on separate financial statements
of subsidiary and associate, the aforesaid consolidated financial
statements give the information required by the Banking
Regulation Act, 1949 (the ‘Act’) in the manner so required for
bank and are in conformity with accounting principles generally
accepted in India and:

a. incase of Consolidated Balance Sheet, read with the notes
thereon, gives true and fair view of the state of affairs of the
Group as at 315 March, 2023;

b. the Consolidated Profit and Loss Account, read with the
notes thereon, shows a true balance of profit for the year
ended 31t March, 2023 and

c. the Consolidated Cash Flow Statement, gives a true and
fair view of the cash flows for the year ended 31st March,
2023.

Basis for Opinion

2.

We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountants
of India (ICAI). Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audit
of the Consolidated Financial Statements section of our report.
We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to
our audit of the Consolidated financial statements prepared in
accordance with the accounting principles generally accepted in
India, including the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAl), and provisions of
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3R STER AT & SFTAR Y 31 Tfres et o )1 fFam 3 | 59
HIA B 3 BH ST <1 IRIETT <163 Tt 1o € 9 T © SR |fehdt feirg
fraRell TR &R I & foTg U SR Y& o’ & fofg Sugad 2 |

HARTel B AR

3. TH SN kI fqaRvn o1 STgRgE 18 H Aic | 4 (Ta) B 3R &
AR BRI &, ST&T b ° 31 W 2023 Th AMDBRITD YA &b B
%.1200 RIS b PIfTS-19 R e Bl SIN] & & |
39 AWl & Wae H SANI ™ ¥ AN e fhar TR |

T ETRIET A

4. UG SETIRIET Al I HIFC B, ST EAR YRR i, 31 A, 2023 @1

T 99 & v wRfehd foriig favort o gAY oRaaen # wed At
HEIYT X% | 37 AT Dl THY w9 A FUfhd i faxol 3 gAY oran
e F A H IR S TR AR X I H I femam 1 o 3R &6
S AT TR STelT I3 Y& el a8 | & S1ae R § oy 2 9
P T A WIE Al & w9 # 1 afid Al o e foma :

TR S TR A TN o wien gk 3 @
o WRIeN A Pl B [
foman

IRl &1 Fiedvol, gEuFiEvo
& 31 YIRS SrgaTer:
(Fafpa frim faesoll & fog
HEAYO! oI T DI TG
17 & e Hie 5 o1 HeH o 1)
31 AT 2023 1 o F WHIferar #
%.171220.67 RIS &1 fFraat ifim
et 3, o ote iR Rea
5 aftnfad 21 oTSeRTH
R SR feenfrder iR R
SFfergESl AR free & SrgaRel
# ¥ 7 M a1 i o &
o U9 feemfden & oty Sfaa
g Y & |

ST A 3T, Pl 3T BT 63.17%
2| IR-frome ol & way #
TTaET $.2253.10 IRTS B, S Pl
I T 14.46% T |

AMSRIRY AES! BT T W
W e T8l fhY S W g7 i
(grge @1 fae) $1 a8 g
AR A1 FRfhd ©F § ol &
AHAT R |

B e, Ufterder, sTgHeT &
FO, JhTAT AT SAEIRT Tl Dl
I, TG o) g, Treifies ok
duie gfmft & forg faaeget
fremforcen o wws 921 96 & qHa
SIS Mg @i Ud faftr
A SEP T TR 3nenRa freysi
P qAipd RAE @ <irg Afed
T & fU graes & Hewqul
ERENIKIRIFEICER EIGNICRIRD)|
ooz A S AR A 2|

g I B NRE 9 gftparen denm
fergel fegnfrdel & orgureE #
T M W FRET =g Rwed
MRS A1 9I9IN & folw @,
T9el hHad T SMARD ol
TRIETT, SEOT oGl YRIETT, AT olem
T AR JUTe oRdl W %
- T BHAD B RSB
S 3R gUIaEierd &1 Jeidd
ez

o aRaw ow d®

section 29 of the Banking Regulation Act, 1949 and circulars and
guidelines issued by the Reserve Bank of India (‘RBI”) from time
to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

3.

We draw attention to Note No. 4(h) in Schedule 18 of the
Standalone Financial Statements where Bank continues to hold
COVID-19 related provision of Rs. 1200 Crore as contingency
provision as on 31%t March 2023.

Our Opinion is not modified in respect of this matter.

Key Audit Matters

4.

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the
consolidated financial statements for the year ended March 31,
2023. These matters were addressed in the context of our audit of
the consolidated financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matters prescribed
below to be the key audit matters to be communicated in our
report.

Sl.
No.

Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

Classification of Advances,
Provisioning and other
relevant compliance of RBI
Guidelines:

(Refer Note No. 5 of Schedule
17 of Significant Accounting
Policy to the Consolidated
Financial Statements)

The Group’s portfolio
comprises of Net Advances
of 171220.67 Crores as at
March 31, 2023 comprising of
wholesale and retail banking.
As required by IRAC Norms,
guidelines issued by RBI and
other circulars, notification and
directives issued by RBI, the
Bank has classified Advances
and has made appropriate
provisions in accordance with
such guidelines.

Income from Advances
constitutes 63.17% of Total
Income. The provision in
respect of Non-Performing
Asset is Rs. 2253.10 Crores
which constitutes 14.46% of
the total expenditure.

The carrying value of these
advances (net of provisions)
may be materially misstated
if, either individually or in
aggregate the IRAC Norms,
are not properly followed.

We have tested the design
and operating effectiveness
of the Key controls of the
system, application, process
over approval, recording,
monitoring, and recovery of
loans, overdue and stressed
accounts, identification of NPA,
Provision for NPA including
verification of  valuation
reports of experts for primary
and collateral  securities
based on the understanding
of the prudential guidelines
and overall organisational IT
framework of the Bank and
its communication through
various circulars and reports.

We have evaluated the
Internal Controls over
sanctioning, monitoring the
process and account for
system overrides or bypasses
to controls of advances,
supervisory framework such
as Internal Audit, Credit Audit,
Concurrent Audit, Systems
Audit, as well as Internal
Check, effectiveness  of
such framework as per the
policies and procedures of the
bank and in compliance with
prudential guidelines.
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is a high degree of complexity,

uncertainty, judgement
involved in  recoverability
of Advances, estimation

of provisions thereon and
identification of accounts to be
written off. If such prudential
guidelines are not followed by
the Bank the profit for the year
and the net advances position
will be materially mis-stated.
Hence, we consider this as a
Key Audit Matter.

compliance of the same.
Also reviewed approval of
sanctions against Bank’s
credit Policy and performance
of Credit Assessments and
controls.

Examined early warning
signal reports, other
exceptional reports generated
by the Bank for the purpose of
identifying potential NPA and
steps taken for monitoring of
such accounts including red
flagged accounts to overcome
assessed risks and ensure
effective implementation of
risk management and related
controls.

We have adopted a framework

of carrying out detailed
verification ~ of  corporate
wholesale (including
Consortium, Pool Buyout

and other large borrowers)
by way of review of collateral
documents including valuation
reports, due diligence report,
servicing Agreement, deed of
assignment, JLA and External
Credit rating reports to assess
and focus on larger exposures
of the Bank and mitigating the
areas of emerging risk. We
have discussed with the Senior
Management and performed
our own assessment
including internal and external
macroeconomic factors and
testing the timelines and the
accuracy of risk assessment
and risk grading against the
Bank’s lending policies, IRAC
Norms and in accordance with
Government Policies.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have examined the Retail
advances portfolio of the Bank
on sampling basis to ensure
effective  monitoring  and
implementation of IRAC norms
including income recognition,
provisioning for such loans.
The Bank has adopted Loan
Life Cycle = Management
System for retail loans which
effectively monitors, controls,
the retail portfolio of the
Bank and is tested for its
effective implementation and
performance. We have also
tested the completeness and
accuracy of the data from the
underlying source systems,
tested the automated
calculation and evaluated
the bank’s oversight of the
portfolio.

We have reviewed the
Bank’s process for granting
moratorium and restructuring
to borrowers as per the
Regulatory Package
announced by RBI. We
tested the completeness and
accuracy of data used for
computing general provisions
in line with regulatory package
issued by RBI. Also, we have
relied on the compilation of
the data of the restructured
accounts at Head office based
on the schedules audited by
the statutory branch auditors.

We have examined
the adequacy and
appropriateness of disclosures
against the relevant RBI
requirements relating to NPA
and applicable Accounting
Standards required to be
made in accordance with
Banking Regulation Act and
RBI Circulars.

We have also placed reliance
on the Audit reports of the other
Statutory Branch Auditors,
with  whom we have made
specific communications.
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Portfolio as per guidelines
issued by RBI is mandatory
and involves management
judgement in determining the
value of bonds, debentures
and other securities based
on the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having overall
significance to the financial

results of the Bank.
Interest Income from
Investment of the Bank

comprises 23.47% of the
total income. In view of these
significant points including
assessment of non performing
Investments and provisions
we have identified this aspect
as a Key Audit Matter.

identify any conditions that
were relevant to the valuation
of financial instruments.

Our Audit approach towards
Investment Portfolio of the
bank is based on compliance

and requirements of RBI
circulars and directives
in relation to valuation,

classification, identification of
Non Performing Investments,
Provision for Investments
and relevant policies and
procedures adopted by the
Bank including effective
implementation of Internal
control system and related
process.

We tested accuracy and
completeness of adoption of
RBI guidelines and directions
by reperforming valuations
for each category of the
securities. Various sampling
techniques were adopted
to ensure coverage of risk
weighted Investments based
on the nature of security and
were tested for its carrying
value in the Financial
Statements of the Bank.

We have verified the non
performing investments of
the bank by the method of
independent verification of
provisions and depreciation
in accordance with RBI
guidelines and confirmed the
compliance of such guidelines.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have reviewed the
application / conversion of
interest / principal towards a
separate List of Investments
and checking whether these
Investments are classified as
NPI. The samples selected for
the same covers the majority
categories of Investments to
cover the material impact on
the income of the Bank.

We have verified Investment
portfolio of AFS and HFT on
sample basis and performed
various substantive analytical
procedures in determination
of Income, gain / loss on
sale and tracked the controls
implemented by the Bank
through credit / debit in the
profit and loss account.

We have tested the portfolio
of HTM and made detailed
verification of transaction of
purchase / sale of such HTM
and controls implemented
by the TIBD in recognizing
the profit / loss to profit and
loss account and subsequent
appropriation to Capital
Reserve Account.

We have examined the
adequacyandappropriateness
of depreciation and
Impairment of each category
of Investment and recomputed
the provision to be maintained
in accordance with the RBI
Guidelines and  ensured
that adequate disclosures
have been made in Notes to
Accounts.

Information Technology
Systems and Control
Framework:

The Bank's key business

objective is determined
evaluated, controlled,
monitored, implemented
through complex IT

architecture to support high
volume of business operation
by automation and application
which are significant towards
Banking business and plays
a major role as a backbone
in achieving the Business
Objective.

Information Technology forms
an integral part of operating
requirements of the Bank by
way of various applications,
general, software controls
and requires understanding
of various systems and
procedures in evaluating the
Risk based and business
centric requirements of the
Bank.
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application and control
framework in implementing
various products and schemes
which covers majority of
Bank’s business and hence
we consider Information
Technology Systems and
Control as a Key Audit Matter.

We have adopted various
techniques such as enquiry,

review of documentation,
record, reports, observation,
and re performance of

various application controls
by taking adequate samples
of instances for our test. We
have also tested validation
checks using negative testing
technique.

We have tested
compensating

and performed alternate
procedures which were
necessary and gathered a
comprehensive understanding
of IT applications landscape
implemented by the Bank.
It was followed by process
understanding mapping of
application to the same and
understanding financial risk
posed by people, process and
technology.

various
controls

We have also assessed areas
including password policies,
security configuration,
system interface  controls
over changes to applications
and databases and that
business users and controls
to ensure that developers
and production support did
not have access to change
applications, the operating
systems or databases in the
production environment to
ensure proper segregation of
duties is in place as per the
SOP.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have tested certain critical
aspects of cyber security on
network security management
mechanism, operational
security of key information
infrastructure, data and client
information management,
monitoring and emergency
management. through certain
data drill conducted by the
Management and scrutinised
by us and comparing the
required results.

We have also assessed
the requirement of the
implementation of Business
Continuity Plan initiated by
the Bank due to impact of
COVID -19 pandemic and
ensured sustainability and
growth under COVID -19
circumstances.

We have verified the testing
report carried out by the
Management on risk of
implementation of security
control in a more holistic,
comprehensive way, ensuring
that all business decisions
are based on proper Risk
assessment and management
considering the overall effect
of uncertainties on the Bank’s
Objective.

Provisions and Contingent
Liability:

Assessment of Provisions and
Contingent Liability in respect
of certain litigations on various
claims filed by other parties
not acknowledged as debt
(Note No. 11 of Schedule 17
and Note No. 14 of Schedule
18)

Thereis highlevel ofjudgement
required in estimating the level
of provisioning. The Bank’s
assessment is supported by
the facts of matter, their own
judgement, past experience,
and advice from legal and
independent experts wherever

considered necessary.
Accordingly, unexpected
adverse  outcomes may

significantly impact the Bank’s
reported profit and state of
affairs presented in Balance
Sheet.

We have obtained an
understanding  of Internal
Controls relevant to the audit
in order to design our audit
procedures that are appropriate
in the circumstances.

Understanding the current
status of the litigations / tax
assessments. Examining recent
orders and communications
received from various tax
authorities / judicial forums and
follow up actions thereon;

Evaluated the merit of
the subject matter under
consideration with reference to
the grounds presented therein
and available independent
legal / tax advice including
opinion of experts. Review
and analysis of evaluation of
the contentions of the Bank
through discussions, collection
of details of the subject matter
under consideration, the likely
outcome and consequent
potential outflows on those
issues.
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Information other than the Consolidated Financial Statements
and Auditors’ Report thereon

5.

The Bank's Board of Directors is responsible for other
information. The other information comprises the information
other than Consolidated Financial Statements and our Auditors’
Report thereon and the Pillar Il disclosure under the Basel llI
disclosures.

Our opinion on the Consolidated Financial Statements does not
cover the other information and Pillar Ill disclosures under Basel
Il Disclosures and we do not express any form of assurance
conclusion thereon.

In connection with our Audit of the Consolidated Financial
Statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our
knowledge obtained during the course of audit or otherwise
appears to be materially misstated.

When we read the Other Information and based on the work
we perform, if we conclude that there is material misstatement
therein, we are required to report that fact to ‘Those charged with
Governance’.

Responsibilities of Management and Those Charged with
Governance for the Consolidated Financial Statements

Ry 5 g 6. The Bank’s Board of Directors is responsible with respect to the
et . e WWT\I fRerd 3 (RBI) &T71 STI preparation of these Consolidated Financial Statements that
fepg g o= i feremferete oo ifeh faffrarerr aftrFrer, 1949 o1 e 29 give a true and fair view of the Consolidated financial position,
P JIGEITHT SR WRAR Aa] QEGIhR AReI §RT STRY fehy 1T <IEr A Consolidated financial performance and Consolidated cash flows
21 - ‘TOfpd B fIawor iR orar A 23 - “Fufpd R fyawor & of the Group and its associate in accordance with the accounting
R : NN : oo a principles generally accepted in India and in accordance with the
AR ﬁﬁﬁﬂ%ﬁﬁw et et HIHITW',MC‘P,“ d&!m Accounting Standard 21- “Consolidated Financial Statements”,
Hgidl & IERY § | g IR 3 wedrh |k wdft dufrE o1 and Accounting Standard 23 - “Accounting for Investment in
eI Heel Y B ST Bl YR & oAU ST b SgRon H i Associates in Consolidated Financial Statements”, issued by
SRET STRTeIRg % TERENG AR SRET) 3R o1 i RIfaiel & ye=ms ISnstitt_utezc;f Cf)tr;]art;re?(_Acc;)unt?r:_ts oAf Itn(1ii§\‘,19anddpr_ovi7ions (g
B - : ection 29 of the Banking Regulation Act, and circulars an

SR B, & T IR ST A FE HQJT i guidelines issued by the Reserve Bank of India (‘RBI’) from time
oo SR ST AR e Sft e iR fraeye @, den gaie siiaRe to time. The respective Board of Directors of the entities included
TR F1RIE0T BT ] IR IR S IERE & g RIRIER 8 i ot in the group and its associate are responsible for maintenance of
Sifireral o TN 3R T R B & g gHrd & & uReafer adequate accounting records in accordance with the provisions
Qﬁwﬁ%ﬂﬂﬁwﬁaﬁwmaﬁ?wmﬁﬁ?ﬁﬁﬁ%ﬁﬁﬁ@? of the Act for safeguarding of the assets of the Group and its
! associate’s and for preventing and detecting frauds and other
foreer gffeepIon gaT AR € 3R 918 T8 b A1 el ¥ foped 9 dhferen irregularities; selection and application of appropriate accounting
FIM A G & S SHNAR BlfesT B & et gR1 wnfnd fxia policies; making judgments and estimates that are reasonable
RaRoll B IR A B 32T A ST fFy U F | and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating
Faferd R faver TR a3 #, F9YE 3R S9! e bufl | effectively for ensuring the accuracy and completeness of the
ST WefId SRRl @1 Freee fea TE R SR G HurR @ a;:counct;ing records, relevant to éhe preparation and presentation
3 . 5 of the Consolidated Financial Statements that give a true and
[ ) e Wgﬂ—i b @'Eﬁ BT 1 ST T fair view and are free from material misstatement, whether
AR ATl ARAM W IR ARl Bl Yehed, Al 3I9R, DR 2l due to fraud or error, which have been used for the purpose
ORI P MR TR ATIHN HAITT dTelT AT 851 X84 BT STIINT DR of preparation of the Consolidated Financial Statements by the

Directors of the Bank, as aforesaid .
In preparing the Consolidated Financial Statements, the
respective management of the entities included in the Group
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and its associate are responsible for assessing the ability of
the Group and its associate to continue as a going concern,
disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the
management either intend to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the
Group and of the associate are responsible for overseeing the
Financial Reporting process of the Group and its associate.

Auditors’ Responsibilities for the Audit of the Consolidated
Financial Statements

ST T S2a Ta9R1 SR & SIftpHT I8 IS TR 781 2 5 Tw % 7. Our objectives are _ to obta_in regsonable assurance about
1 T S R BE @ a whether the Consolidated Financial Statements as a whole
CRRIN &l T T T N R SR are free from material misstatement, whether due to fraud or
T A | GRS A @flc' Y T T 81 Fhal 8 SR $ AR error, and to issue an auditors’ report that includes our opinion.
q7 FURPd w9 o Hs;qti\ui T ST hell © IS 31 Afepd foi feaxon & Reasonable assurance is_ a high level _of assurance, bu_t is not
SR TR STNTHataT % oRie Frofil @1 9% ERT T w9 | R a _guarantee that an audit cc_)nduc_ted in accordance YVIth _SAs
T will always detect a material misstatement when it exists.
e ! Misstatements can arise from fraud or error and are considered
T 30 SRR S 9 & 0 Rl e A e e 5 Do expected to nuenos the conome decisns of users aken
TR 7072 < & oIl SATaaTRics Wa'e v € | 87 g SR : on the basis of these Consolidated Financial Statements.
> WAfhd foRi faavell @ qo faeiirl @) 98 g @ Jfe & As part of an audit in accordance with SAs, we exercise
PRI B, T SREH BT TEA BRAT 3R STBT DB BT 3R ST professional judgment and maintain professional scepticism
e I throughout the audit. We also:
TAT I TRIET F1e U] AT Sl 18 SHARI Y- & {7 SR ge > Identify and assess the risks of material misstatement
= ?@ T Gl SR ¥ | e T B U TS o @ SR of the Consolidated Financial Statements, whether due
3 3 _,\ P to fraud or error, design and perform audit procedures
@il X ST ST B bl & Rlfeh elrererey SAqTIe responsive to those risks, and obtain audit evidence that
U, SIS, SIFgADR. b, ITeld W"T RINCIGIRES is sufficient and appropriate to provide a basis for our
TRIZ0T BT SRS S BRAT MM 8 bl 2 | opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from
> SUYR IRREIRRT & SFIEe oiRaraRier gfshansi ot e & forg error, as fraud may involve collusion, forgery, intentional
ORI AT TR R 9 g U R B omissions, misrepresentations, or the override of internal
control.
g . H ) i @ . 3 e:ﬁ—\r ; gm i W »  Obtain an understanding of Internal Control relevant to
oI SFFAT SR eIt el o1 AR T e Hdl & | the Audit in order to design Audit procedures that are
. A . appropriate in the circumstances.
> U ol IR e SR i & ATIBRT AT dlel HReITH PR
AR TR Y6 $ g9 SYAN P SUFERIT R Frepd 311 fp >  Evaluate the appropriateness of accounting policies used
Pl e an aRReR & e Hsmlﬂyi anrepTRTpa Rrerr & and the. reasonableness of accounting estimates and
BN s N - RN related disclosures made by the management.
LS 3P eI BT AMBR AT IR
B e R DS W‘I‘ﬁ TE TS e 2| A 9 TN frend »  Conclude on the appropriateness of management’s use of
s fy p ~ - s @ the going concern basis of accounting and, based on the
&I I ?ﬁl’s‘ HETOT STThRHDT 19241 ¥ o fai audit evidence obtained, whether a material uncertainty
fraRoTt ¥ e Iehe g ST eie wieT KU # 59 IR SISyl exists related to events or conditions that may cast
BT YD BIAT © I IfS VET Yhed YA & ol BAR o <l significant doubt on the Group and its associate’s ability to
TR BT BT 2 | SR P & ot wlen Rae b g ard continue as a going concern. If we conclude that a material
! . uncertainty exists, we are required to draw attention
areifie a@”qﬁ&ﬂ IET TR ST ‘&ﬁﬁ%ﬂiﬂfe{ T B a_a <= in our auditors’ report to the related disclosures in the
TRReITET g 3Rk TR BT BT AT dTe] FRA I Consolidated Financial Statements or, if such disclosures
& D FH PR Fhal B | are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our
> JhoIhRUl Afed FRfhd frg faavon &1 |, Sxem iR Ty auditors’ report. However, future events or conditions may
9’@,’1%7 3R R R R Rraror siafifid deraeR) 3R TemRi cause the Group and its associate to cease to continue as
1 399 RE 3 IRIFIRIE el & S Froger sRgfiesvl o o &, 1 a going concern.
o> BT | »  Evaluate the overall presentation, structure and content
of the Consolidated Financial Statements, including the
> I ORI faeRvl IR 70 &ad B & g G 1R SHa! Fgdri disclosures, and whether the Consolidated Financial
TReMSl AT SHEAT BN ARG TR @) R STHaR 5 Statements represent the underlying transactions and
Gt At @l o e we B n R events in a manner that achieves fair presentation.
ferig faaron & 2nfirer U0 sprsAl F foxi faaRon &1 orar TR > Obtain sufficient appropriate audit evidence regarding the
¥ Frsem, WReT iR SHRTSTTET % g ReR £ R Tifea financial information of the entities or business activities of
SRy £ ' § . : ! . the Group and its associate to express an opinion on the
? EiASSERC] qﬁ% €| wafed i foavon 3 Consolidated Financial Statements. We are responsible
e 3T ST 3bTs TR eI o), FTal o wRler 37 for the direction, supervision, and performance of the
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eIV SR BRITETES & foy RTRIGR & | 89 319 e IRIeT 7d &
fore 2 ove iR 2

AT FHfepd feriTg faRoT # TTefqari &1 gRHAToT 8, S AR 9
1 P AR, I8 Ha 11 © fob Ffpd foriia fara—ell & ve geifea
THR SUARTGA! & e o gurfad 8 Fad 21 () SAR o e
BT DY ST T7 ¥R & TR BAR B & TROMAT 1 Hedidhd 8 &; 3N
(ii) o feraRott # T=ami 1S Terd S & JHId 61 - H- &b g
B AIAIED HIidhdl AR oS HRD] IR &R R & |

SHTSAT B Y WG BRU & S e foiay feraeont # enfiret 2, o
foTQ AR oI IR1eT & QR AR g1 SIERG sifaiRes iz # fepedt
Heaqol ! At ok TeT 3R Aewaqul okt wie IReTH & AreTag
PRI 3R A ! R 31 Wi b HeeT § W Y ol Teqdh © |

B DU b SRR DT YR I A Pl AT 1 YT 63 & f6 B
AT O Hee ¥ YA i awaddtet a1 STuTer fndT & )R S
I G HaE AR 37 Wil b HeE H YO o & RoTent AR T
IR STt T B, e GReT SURI W AR SR STef HHIfed 2 |
SRR BT TR T&<1 A 1 HIT A1l 3, A S5 Aall ol FeiRor
TP & i1 =i1e] STafy & T R faaRon o oiven et ¥ wasy Heeayel
9 3R SATT 9 oIRaT IRET &% T A & |

B9 TN oIT gRleT RUIE # g7 Al &1 9o _d & 519 9 B B
1 fafem AdSIe B9 ¥ A b IR § GHIhRUT Pl 7T Tl BRel
2 1 99, 31d gerv IRRIRrE #, 89 ¥z FiRa o=d 2 5 5 vl
Pl BRI RUIE & GURG 787 Rpar SiHm =1fey R/iifp T o & faa
RO} | U HYYOT b ATGST (b focd b i Y aie o9 W <« fo= S
IR B |

3 A

8.

g ¥ & wafed Ry faxol & wifrar 576 wramll 6 R
fIaRoll /SR @) oRaTaRien el o 7, faa faehg faareh /fria
SRR 31 AT 2023 D1 %. 63295.49 RIS F ot M I B 3R
S fop FRfeRd foier foraRon & A1 T R S fHie B wE 99 6
2.5151.98 RIS &1 ol JoRd STl © | 31 1, 2023 1 FATK ¥ & feay
I RIS 31T BT 32.49%, STHRIRRT BT 44.35% TR 3FToids SMRAT B
39.64% 3MR 31 WTd, 2023 BT § & IS BT 28.34% HIR BN = | 7
SmeEnett & R fa=ol /el Bl 2a <iRar T¥ETeh! gRT o
fepam T B, R RIS 7% <) 718 B 3R B9RY /1 | 19 b I8 I3l &
Jder ¥ wmfier N SR Ydhest W At B, S R ORE W UM AT o
TReTepi B RUE TR SenRa 2 |

S ST, A 9 & GHIHA foRirg faRel § emfie 1627 e %
foia fra—ell @1 erRareRien T2t @ &, S fociy fiaRor 31 i 2023 1
Pl 9.44699.35 FRIS b Pl IANM S € AR Jaed gRT @R Y 1Y
FHfepd foi fraRon # A1=IaT STgAR S9 o 9T ¥ & fofg et wora
%.4101.56 TS S 2 |

9 A1 B, B TP B b i vl a1 o wien &t 3 8,
oty for ferawor /forira STerY 31 AT, 2023 1 Ffed o fawon
# fR fy SR $.21.71 BRIS B Hof MR TR PRall 3, I
faie 1 T 98 & oIy Pe1 o 9.2.30 FRIS AR B 94 Fad
M 5.0.76 RIS & | FHfpd foRIa faavell § ve | b, s
forir fraeell ol ST 9 B9R g1 oar wen T8 9 78 B &fR
HYA b WAETAD YRISH GRT 4o §RT AT fhar /a1 8, & e §
FHferd focig faaroll # f=R frg STgRIR 31 71, 2023 1 FHI §Q a9 &

audit of the Financial Statements of such entity included
in the Consolidated Financial Statements of which we are
the independent auditors. For the other entities included
in the Consolidated Financial Statements, which have
been audited by other auditors, such other auditors are
responsible for direction, supervision and performance
of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Consolidated Financial Statements
may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our Audit work
and evaluating the results of our work; and (ii) to evaluate the
effect of identified misstatements in the Consolidated Financial
Statements.

We communicate with Those charged with governance of
the Bank included in the Consolidated Financial Statements
of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide Those charged with governance with a statement
that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with Those charged with
governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial Statements
of the current period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

8.

We did not audit the Financial Statements / information of 576
branches included in the Consolidated Financial Statements of
the Bank whose Financial Statements / financial information
reflect total advances of Rs. 63295.49 Crores as at 31t March,
2023 and total revenue of Rs. 5151.98 Crores for the year
ended on that date, as considered in the Consolidated Financial
Statements. These branches cover 32.49% of advances,
44.35% of deposits and 39.64% of Non-performing assets as
at March 31, 2023 and 28.34% revenue of the Bank for the year
ended March 31, 2023. The Financial Statements / information
of these branches have been audited by the branch auditors
whose reports have been furnished to us, and in our opinion in
so far as it relates to the amounts and disclosures included in
respect of branches, is based solely on the report of such branch
auditors.

Further we did not audit the Financial Statements of 1627
branches included in the Consolidated Financial Statements of
the Bank whose Financial Statements reflect total advances of
Rs. 44699.35 Crores as at 31t March, 2023 and total revenue
of Rs. 4101.56 Crores for the year ended on that date as
considered in the Consolidated Financial Statements. These
have been drawn by the management.

Also, we did not audit the Financial Statements of the subsidiary
company whose Financial Statement / financial information
reflects total assets of Rs. 21.71 Crores as at 315 March, 2023,
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Total revenue of Rs.2.30 Crores and net profit after Tax of
Rs.0.76 crore for the year ended on that date, as considered
in the Consolidated Financial Statements. The Consolidated
Financial Statements also include the Group’s share of Net
Profit after tax of Rs.2.21 Crores for the year ended 315t March,
2023 as considered in the Consolidated Financial Statements,
in respect of one associate, whose Financial Statements /
financial information have not been audited by us. The Financial
Statements/financial information of the subsidiary company and
associate have been audited by the other auditor, whose reports
and statements have been furnished to us by the management of
the Bank. Our opinion on the Consolidated Financial Statements,
in so far as it relates to the amounts and disclosures included in
respect of this subsidiary and our report, in so far it relates to the
aforesaid subsidiary and associate, is based solely on the report

3= faftres 3R fafvrmre smemsii o= Rad of such auditor.
9o ST AP RIFR 1949 % @< 29 SERIN Gifre I T AR Our ;)tpinicér:hon It_he Clonzogdatelthinell?ncial_ Staten;egts| an_d ou:
A A ; report on Other Legal and Regulatory Requirements below is no
T 9 ET T e R o R | modified in respect of these matters with respect to our reliance
G‘T{I&ﬂ TR=DT 6 8 T SReRaT SraT e &) Wi 3 e qor on the work done and the report of the other auditors.
b7 BUfRT (SUHAT BT R g 3RO IrfeifEH, 1970/1980 gRT Report on Other Legal and Regulatory Requirements
SR AT T B, SHH SR THIBROT Y A & SpeN g Rre 9. The Consolidated Balance Sheet, the Consolidated Profit and
PR Loss Account and the Consolidated Cash Flow have been drawn
. R N S e 5 B < up in accordance with Section 29 of the Banking Regulation Act,
b, EAR SINEN AT & SFTAR TR T 1949;
{ﬂhawul A S o, 8 e T AT B E SR E I Subject to the limitations of the audit indicated in paragraphs 6 to
SRIEEEERIEIECH 8 above and as required by the Banking Companies (Acquisition
: . . L. : 2 and Transfer of Undertakings) Act, 1970/1980, and subject also
e ;_T  SISATER, Sl EAR S 1Y 8, 9 9 o SRt o A 8 to the limitations of disclosure required therein, we report that:
a) We have obtained all the information and explanations
. db b DR T AR W I RO SHRY ol TIelT b IS which, to the best of our knowledge and belief, were
%QW?GIWTIT%I ?hecestsatl;y fort.tl}e ?urposes of our audit and have found
em to be satisfactory;
[ LEREUER s a@"qﬁ&mﬁ (T [_ %) 1 Frgfe - b) The transactions of the Bank, which have come to our
foia a 2019-20 & TG o forg Rt amfia’ W fasties 17 wr, 2020 notice, have been within the powers of the Bank; and
B SRS =T \_’"ﬁw - @W.QW.E.GZOIO&QLOOH 203520 c) The returns received from the offices and branches of the
AR IHF < 6 &R 19 7E, 2020 & AR AITOT B W ST HY Bank have been found adequate for the purposes of our
JAMALIRARN b IR, BH IH 79 & W71 2 # ffdee Awell W oM @ audit.
e AR < &: 10. As required by letter no. DOS.ARG.N0.6270/08.91.001/2019-
5 g 5 I = 20 dated March 17, 2020 on “Appointment of Statutory Central
P ) Al . ) oTE &1 ST Auditors (SCAs) in Public Sector Banks — Reporting obligations
oIl HI-ehi T JFHTeT PRl &, S A1 b i d SRS R for SCAs from FY 2019-20”, read with subsequent communication
FrefRa erRate= Mkt & e i 72t 2 | dated May 19, 2020 issued by the RBI, we further report on the
i S i o matters specified in paragraph 2 of the aforesaid letter as under:
9. R AaeR a1 9Hel IR Bl fewol) 31 Jfaelih R
N a) In our opinion, the aforesaid Consolidated Financial
b FTHPIA R B Al et FH1T e 8l Statements comply with the Accounting Standards issued
T O R e AR S e U SR, 2013%31?1’%% by ICAI,_ to th(—_z _extent thgy are not inconsistent with the
T B off 2013 & HRT 164 6 SU-ART (2) B @i accounting policies prescribed by the RBI.
i & frwe 2N B SRFFAY I W R T8 S | gl b) There are no observations or comments on financial
(T ) ¥ AT, 31 7T, 2023 B Prert & o Rkt :Lin:uancélt?onnsincg g;ztart]t:fa\;v:mh have any adverse effect on
IATIGT o IR TR, ST A, 2013 Y GIRT 164 o1 II-8RT '
AR Priers Prrgrs ﬁg—qﬂ c) As the bank and its associate are not registered under the
g)ﬁz Efﬁ’ijr 3191, 2023 Foid Companies Act, 2013 the disqualifications from being a
TEEI director of the bank under the sub-section (2) of Section
5 N 5 S ) 164 of the Companies Act, 2013 do not apply to the bank.
. R Tg’é o @ a a1 ' However, in case of subsidiary (a company), on the basis
SReFoT 1 gferpet ferarolt e 2 1 of the written representations received from the directors
L. . as on 31t March, 2023, none of the directors is disqualified
SMSANTIMS SRT STNT SATAST+b & b Jebi b A ¥ MR o
e &RT as on 31t March, 2023 from being appointed as a director
in terms of sub-section (2) of Section 164 of the Companies
Act, 2013.

d) There are no qualifications, reservations or adverse
remarks relating to the maintenance of accounts and other
matters connected therewith.
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FrRETT 91 SRETIRIE W THID! MeSS & ST 1.14 H SR, e) As per para 1.14 of the “Technical guide on Audit of
N N I HaTS 2T % 1 TS Rf Internal Financial Controls in case of Public Sector Banks”

issued by ICAI, the reporting requirement introduced by

SATIHA TG &1 % dp %53%3‘ g ; i faa 1_ R @ RBI regarding Internal Financial Reporting will apply to
BN | TSR, iR feRi fra=oll & wee # forira RO = T the Standalone financial statements of public sector bank.
&b 3R TR Fra=or i RO € & S 2 | Accordingly, reporting is not done on the Group’s Internal
; Financial Control over financial reporting with reference to
1. & 38 N R oxa & fop Consolidated financial statements
@) TR < §, B gRI Sk SR o 9l §6 gvi v i €, 1. We further report that:
STET T foh BT 9fedl &) SARI SIia & I8 Yo Bl & MR SANT okl a) in our opinion, proper books of account as required by law
YRIETT  GAISTHI b o0 g S erfr S5 wansii | i §?§ have been kept by the Bank so far as it appears from our
R e e A @ Y examination of those books and proper returns adequate
' for the purposes of our audit have been received from
@) 39 Rurd g1 Faferd afhd gorma &R o g1 W 9o Tohs branches not visited by us;
TaTE & faRoT HafeRt o aed iR SR §IRT 9 el &1 T I b) the Consolidated Balance Sheet, the Consolidated Profit
A g1 =i & TR g and Loss Account and the Consolidated Statement of
Cash Flows dealt with by this report are in agreement with
) It fafrme arftfem, 1949 o aRT 29 & 3T B9 S & wE the books of accounts and with the returns received from
I e GIRT < TR 2T Brferdt & @ W R doh the branches not visited by us;
TS 2 3R 39 RUIE @1 TR &= H AR §RT $7HT 99fad ST c) the reports on the accounts of the branch offices audited
fopam T B; AR by branch auditors of the Bank under section 29 of the
Banking Regulation Act, 1949 have been sent to us and
") EAR) I A R Jov 93, T E1 @I 9 Teha gaTe faver o have been properly dealt with by us in preparing this
HAFD! B IH QAT T ST B © 16 9 ARG RoTd 9 gRT report; and
FeRa erRaie= ARET & e i 8t & | d) in our opinion, the Consolidated Balance Sheet,

the Consolidated Profit and Loss Account and the
Consolidated Statement of Cash Flows comply with the
applicable accounting standards, to the extent they are
not inconsistent with the accounting policies prescribed by
RBI.

ANT FHfeT e Ser fRurd 37‘313’\'11? | As per our report of even date attached.

Fo ¥, ISt SR G BT F ¥, 0 e 4T HUHT Tevendt Fo ¥, Al t uf e gegad Fo ¥, g v M
UHIRET : 108846W THIRTT : 000560C/C400334 THIRYT : 105215W/W100057 THIARGT : 004207S
IS AEHR AT R IS AEHR IS AEHR
For M/s. Rodi Dabir & Co. M/s. S Bhandari & Co LLP For M/s. Kirtane & Pandit LLP For M/s. Sundaram & Srinivasan
FRN — 108846W FRN — 000560C/C400334 FRN — 105215W/W100057 FRN — 004207S
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
Hegdr v Agdtr. .39 g H&w afemr W df Hameft g
HMER WAER SR WER
Fegar sh.: 039984 ey sh.: 072625 < sh.: 044576 ey sh.: 217914
TEMETT - 23039984BGZBUI9128 TAMETT - 23072625BGXCSZ8543 TSI -23044576BGXPRK4877 TMETT - 23217914BGWPBW4334
CA Sudhir Dabir CA P D Baid CA Sandeep Welling CA P Menakshi Sundaram
Partner Partner Partner Partner
Membership No: 039984 Membership No: 072625 Membership No: 044576 Membership No: 217914
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AIF Agriculture
Infrastructure Fund

Agri Clinic and
ACABC Agri Business
Centres scheme

Animal Husbandry : .
I\ AHIDF s IVERRTIN A fgice e )

Development Fund

SOCIAL SECURITY SCHEMES

Pradhan Mantri Suraksha Bima Yojana

* Micro Insurance with g 20 per annum premium amount PM s BY

» Coverage of 2 2 Lakh for the accidental death and
permanent total disability and 2 1 Lakh for permanent Pradhan Mantri

partial disability Suraksha Bima Yojana
« Available to people in the age group 18 to 70 years

P M J J BY Pradhan Mantri Jeevan Jyoti Bima Yojana
* Micro Insurance with g 436 per annum premium amount
i Pradhan Maniri * Available to people in the age group 18 to 50 years

Jeevan Jyoti Bima Yojana  Coverage of g 2 Lakh in case of death of the insured, due to
any reason
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C tivities by Bank during FY 2022-2023
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ation & Plantation Tree Plantation Drive at NIBM,
at Kajal Hipparga Village, Pune under Environment
Latur District Social Governance

- E.&H:'] .. I

E 5 ~ H‘.l.- | . -3 ; ¥ -
Executive Director of the Bank Financial Literacy Camps
Campaign & distribution of planting saplings at an event held at various places

hygiene kits held at Aurangabad

Sponsored Water Purifier-cum-Dispenser
at the Sub-Registrar Office in
Kukatpally, Hyderabad
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FAMILY

Fastest Growing
PSU Bank in India

OE=EE
E=H 49170660 36640
ST AN Folowus W f BB in ® @ mobobank

& BoMy



fafSteett verfa uer gz

Going Forward DIGITALLY.
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www.bankofmaharashtra.in
Follow us @mahabank £ @ @ in » »
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